CINE _Ligsh =1 543 55 3 P N e
R EES
2025 £ 4 EFRE

2025 £ 12 A 31 H

HEBEN: LHREESETHBROERAH
EEEEN: PEBRITRHERAF
WEXHHB: 202641 H 22 H



VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

§1 EEERR
R GE R EE 2 LR RAUEA RS T R A e R IC . R SRR B Kt
T FL NI L SEPE L AER I AN 58 BV AR E AN Sl SO T AT
HEEE NP ERITRAARAFMRIEARESEFHE, T 2026 4F 1 7 20 HEH 7 A4k
I S5 HRAR . R LTS R R A A A, REE AR RICHE. R PR
R B BRI .
IE B UL O 2R BE i i v A S B FIUEAT RN, AEAER UG BORAE R38R A A Y
HSE . HERTEA e R
SRR LASEAE T B RR S RN A EAE I ANE)E Ee RE, EARIEAS)
B —EMA
ARENFEIEE RSO AR IR KRR VAT A, BB R F % e o i LA T4
e T A ANy 7 e < ) Bk ) B L TR
ARG P 55 BB R 2
AAREWIE 2025 4F 10 A 01 HAZZE 2025 4F 12 A 31 Hik.

§ 2 AEhF=EE Rk

2.1 AEIFEEEF=MELER

F & 4K mﬁ R R A P SR A R I S 3R B R 4
KL TR s Bt~ #5535 REIT
A TR ﬂﬁﬂ&
L] 508055
oG 508055
HaiEfEr L) R [ 5
HEEAFARHE 20254 3 H 21 H
HEEEHAN TETN B 3 4B BRI AR A R A )
EEREAN b B AT I A BR A F
i IR E S B 500, 000, 000. 00 4
HEE&E RN 65 4F
B3 T UE SR A 5 B UFUESR AL 5 P
i H 20254 3 H 31 H
% Hibr AT F R T T A= 0577 CRRUE R A A, s A
BN SCRRIE SR BRGNS = I H 584 A A ERE E
PR ARFG @SR B E S B S, R4
NI H s E W e K B I E ME, AR A
A NS U XS AR E FIUCES 7 L -

o203 150



VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

BB (=) ABh- I H SRR . 1. WG E NS, 2. § 550K
Vs 3. B AL BG4, EPTH; 5. BEK
s 6. BUREIYE I % HE.
() [ 5 VAL A SR o

IR 2 A ANIE G AEAF B N BB T ARSI 5 SRR e A A,
PASREUAN BN 73 W i JF AR AN Sl T rig iz, Rk
i S A e S AN 5 3 BRI Sy AN TR B0 KU AR R A1, AR S T
SRR 2 ey T 7 BB AN R R AL, AR T IR SRS
&

a7 o BUR (=) AF a7 BRI & 4005 38
(=) ARG N 2 MK TG I 5 45 B W] 2y e e K 90%
DL A Bean vt . AR HWas 2 BUrErT & 2 Bo ok
PERIIE DL T REEAG T 1 IR R e E R AR 6 1 H
FIASEEAT Y B 2 5
(=) B MHA RS
D EEEMBUEE N A MER, AHEPUE .

B CRHIER B ICH & A E A R A

& E RN T A T D s E A B TR A A

e PALRIAR: JCE L A ST 55 REIT,

2.2 A= HE A E R
AREP=IE 448k 1T H B

TS ENCIEA iR A TR A F

ESTIaavi=RN%S MR AL b5

ANE I H 3B E I B A R R R R A e A e T MR % 2 5k
EZE=A PN

ABh =T H A B T AT X BTN 55 5. 91 5. 125 %5

AF I H 48 ML H

T H > 7] 4R i e sl A PR A )

AF =T E RS A

ANBhe o H EE R

I A A PR EAL ST B R B DAL B A5 2
WZEFRREE RN

AFhrEmH A B R UE TR KT X TR 1500 FF 1-2. 6-7. 9-11.
13-14 =
2.3 PEIEEET BIHEN

Bfr: NRMit
X X TErE | yEi
e 5770 e R
e 2026 4F 1
1 - - - H 15 H,
) e

#
=
*
5
=




e B =L 5 REIT2025 4E55 4 =R

i X
% CGCINE
e
A A R
AFRTF
EAITER IR/
& _Lifgh
PE R
zESlziEae
FEhl 5 it
IS
ey
SEIEEIE
AAB 7
TH 2
&), Hir
IETE4 R
T E XoF ),
TN AS
eI H
AT Az
RERAAE
2.4 EEEHEANNZE BT
i H HEEFEEA B E SN
b =R AT A i R A
SR VR A T (T TR 7 g‘g?ﬁg;ﬁ’”‘@%’% .
FRME | 4 B NGl
HEMTT | % Bk g guEZasii
N k& 72 021-28932888 021-53391068
‘ . . HE (L BHRE SR
VEM ik éﬁmﬁﬁg%%%ﬁ%ﬁg X EEF % 928 5 13 JZ 1301
I M AR g s b | R DA
3588 5 2 ¥k
HIB 2 200010 200125
HEREN % By ]S
2.5 BERBFAN. BEFIERTEAN. BEXFIERTEEA
i H EEFEN B XFRERFE AN | B SCRREREE A
o FEBATRMARS | LRERAEHEAR | FEBRITROERA
] A H] T AT
St JER WX E T | Bl O X ERE | BT ERX AR
MR 15 441 FKJZ —P% 235

%40 3L 15




e B =L 5 REIT2025 4E55 4 =R

PN AESCT PRI | EHE B XA S | T AHT DRI
ARE L5 728 5 Hhi% 200 5

IS8 v 1) 100818 200010 200120

REARERAN B I SR I rhe

§ 3 EEMFHIBMASN=EEB/ERERL

3.1 EEMEIEIR

Bhr: NRMi
= B 5 Fe AR AR (2025410 H 1 H - 20254F 12 A 31 H)
IRZNEI N 18, 698, 826. 98

2. A5 A

4, 883, 010. 45

3. AW E B RN
ESEEl

25
Kol

13, 825, 130. 76

4 ABEG D IRE (B)

0.73

5. FA I BT IRE (%)

3.70

T ORISR AN e G IF IR T A E O RSN Bkt A R

et I s

AN LI &N

Hottuleas

@A IIL S IR A TR (20 e S0/ P s R T {E .
OF MG IRFR IR E N ARG R r] o o 8/ S IR B/ 0] 25 5Pk
Hoe R LR CEYHRE S S RAERHD.
@ARRFE AN AR 7, AR EE SRS R RS B8 Ik

R )7 H A -

3.2 oAb 4R
.

3.3 AEIFEESRR S BEE R

3.3.1 A EHK T4 B &80

FoAd A S5 YN UL BB ML AN R AT

iz, ARt
H1A) AT S3 BiC £ A BT ] AL 43T A0 H/IE
A HA 12, 897, 420. 31 0. 0258 | -
2025 4F 3
21 H (E&E&R
ENGS N 50, 995, 738. 99 0. 1020 | A%(H) % 2025
12 A 31 HiW
AT ) P 4 A0

E: EREHU M T EAS SRR, AR BRI B s i Ol 7T & KA

Ed

57 3 157




VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

E KA Y, B HIKRLEHIBIH A7 48 T DU RS R e S5 K 3K A B T 7 i
SR BB, IR AT 5 I 5 2k 5 B AT 20 S A 90% LAIIL e F 370 Bl 45 #5058
(92 E BER,  SEPR 7 HU G DL Iy DL /8 BN 2 5 it

3.3.2 ARG LIRSS

A NRM
HiE] SEBRAT L 40 B SRR 43 FE 42 80 HVE
A 38, 095, 001. 51 0.0762
ARERTF 38, 095, 001. 51 0. 0762
3.3.3 AR REIE
Bfr: NRMG
15 F S &L
R HAE IR A 4,883, 010. 45 | -
AW IH A 9,678, 136.80 | -
AWIF B H ]
A TSR B -1, 670, 879. 70 | -
3 S AT 1H R R R ) 12, 890, 267. 55 | —

CER

1-FoAty R RE R BE T, ik AT 6
SR B A B I H B IS
AR M s P T N KA B e
SRS

5, 456, 794. 45

2~ RSO NLAST I H A2

-584, 367. 97

1

1= 00 ST H 25 B A ST

-10, 830. 00

2= SCATIIALE R T AR 9

B-ARRE BRI, CFE K
BRAE S L R R A B R] A 57 55,

LS. IBE R

-4, 854, 443.72

AT R] {165 e 80

12, 897, 420. 31

TE: OAMY] “ HoAb R BE K REE T 32 205 A AL A A9 LA AT 393 1) 11 B 2 Y DA L% P R TG
@AM “ARREBARSI M " EEGFEAYINAT I SE ARG LUitRIEEA

M EE . BEEATE . PAN L. 188 BN HI2E B B 9 DU AT 1 B A S HH A

R AR AR AR S WML L E B SRR AR LS -
@) LR AT it 73 FiE e A QAR B 22 S B BC ) 01

% 60 3k 150




DR E g M 5543 5 REIT2025 4R 55 4 ZERE

@H WA AR —F N PR A, T AR A REAZ IR AT L 4R R I AR ]
BT AR < A 1 AT B

3.3.4 A EEHE _FERAZAET 10%H 155 5 B
Ko

3.3.5 WERRSEHAXMBERRERNRE, LERPRRGEIHEXHERA
BIMRIHTH R B S E LR SMERET 10080 R E &M

A CORREBASTH IR " T EOREAWIN AT S G E AN E R LR E AR
Y. RETE . PN, BEE BN RIS E S B DL AT A BRI S AR
E IR R ARYEAR LY FE SR BR R ARG DU SAT o A SE G R AR BROL I (8] ANl — 4,
AR AR SR A FAH OGS TR

3.4 WEHAN A= E 45 UBORUF LR i BT

KIEAIES MRS AR FHERH, B R TURAR &R B8 E RS P AR
RPN, ARkd B TR & BB B P 413,867.52 70, B SCRRIESR B BN B2
275,911. 68 Ju, H:EFEHE NFLE T 34, 488.96 Ju, 1B E L 2,940, 517. 44 Jo. A A

VR B T 453 B e 2 T3 #e -
§ 4 A= E EAE L

4.1 WEHAARIIE B EEL

4. 1.1 XREHHNEEARS) T E B E B HH

AR FE R T IR 100%5EA 1577 Hy 2 AN CREEPEAL BT S5 0l H 4. Horh Bl sl Ay
BRA R R LA B H B 2019 4 6 AJFinizts, #2025 4 12 A 31 H2I2 B2 6.6 4£; L
I ST BR A J R ULAR IR H [ 2022 4 10 A JFHRIEE, #% 2025 4 12 A 31 HEIBE4
3.3 4. WANIE 2 BIAL T A AZ O XA R AZ O 45 X, HhERA B . SRR,
RPRFFPRGEE, M EMRRE . HUCIREE m, R IR R AR R AN A SR

4. 1.2 |EWCAK EEFBIAS0H B BB E BN

AH(2025 4 10 H 1 H
» SN AL DA Yl . % 2025412 A 31 H)/
= =} S =Y \‘—
F5 FRbR R X FebR BAL 15 25 5 (2025 4F 12
31 H)

=
=
*
5
=



VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

R VAT e 1R 5 ISR B 5 ] -
1 LT A e K 73, 020. 43
i VTS B (1 5 AR 6% [ 3 9B -
2 R A L A F K 67, 043. 67
e WA ALGR B 9
l==%:)
g [REIARH | ey e y 01,81
* m
P AL 5
R AERLRLLAL 43 1 42
st gt
4 ﬁ;igﬂ%%ﬁaMﬂﬁ§MHx T 2. 80
' i 2R 4 L ) B AR P
Vi, B
s WIAHLGR (B e AL
A H T
5 ﬁ;ﬁ;ﬂ%ﬁ%%%ﬁﬁﬁﬁﬁﬂ % 225.72
P AT R
 BENL [ WAL 5 . .
W SR 4/ IR 4 :

T AFEE RO H Y 2025 45 3 A 21 H, #CEIR S AR SO [ AN —4, o L4 R LA,

INGE

4. 1.3 |EW L LERYPEEARZ W HiZERIR
A=W EH B LH B E

bR S U R A

AW (2025 410 H 1 H
% 20254 12 A 31 H)/

S N ® BIRBRAL ek 2025 4 12 A
31 H)
5 1A T 955 AL 6% (3 T .
Dolhmms | mmms TR 0%, 194,88
s A 32T 5 WAL 6% (5 92 P -
2 lwmms |mmEs TR 18, 593.57
e WA LR B 9 br
o
g |TRERIARAL o gt % 02. 15
% .
e WP FLGR 5 A
RAE AL 4 M 3%
A N
4 ﬁ;ﬁiﬁi%ﬁﬁMﬂﬁﬁmﬁx T KSR 277
/! i 2R 4 L £ AT
Vi, R
e WAL B e AL
2 H b
5 ﬁ;ﬁ;ﬂ%ﬁ%%%ﬁ%@%ﬁﬂ % 231, 35
7 AT IRGH
BB AHL [ WAL 5 4 . _—
e SR 4/ R 4 :
RETRE & LG
8Tl JL 15T



VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

AH(2025 4 10 H 1 H
o e o | TEARE GO St A i o % 2025412 A 31 H)/
?jﬁ ?HW@*A :T:ﬁ Ta’l‘/ﬁﬁﬂ T&%ﬁ)ﬁi@o%fﬁ 12 H
31 H)
5 A TR [R5 3 L 65 £ 3 T .
1 LT AT L A F K 20, 285. 55
45 JA K SRR [R5 3 R 6% £ 5 sz b .
2 R A L P K 18, 450. 10
75 31 L% £ 5 Sz b
A
g [REIARIA | ey e y 9. 95
% -
75 31 P RS £ B 4% A
SR AEFURL 2R 4 24 452
oy \ o
4 ﬁﬁiiﬁ%%ﬁﬁMHﬁﬁmﬁi T 2. 87
' 5L 4 L ) B AR
I, S
75 31 R % A B 7 AL
ﬂ:ﬁ g
5 ﬁ%ﬁgﬂ%ﬁ%%%m%@%ﬁﬂ % 210. 90
P HEAT IR
o[RS AL (5 . 100, 00
IE & SR 42/ RISCRL 4 '

4.1. 4 HARZERFE RN

S TN AR AR N AR SRR, i 2D M BURF AN 538 E WO IR S
RGN SIZEERIMEE (FAR), \FATNIZERNIBRNA ST AR L EE
552 S BN T BT AN . AR B R RE[2025] 141 B30, i i¥ie Sl A BR A 5 BT B 1)
U RS0 ) DR BT . AW BET, T 2025 4F 11 A SKIRIATIX B3 68 R4 T 10— UM 22 kb

N5 25 F 7T

4.1.5 TIREXTESHTRE AR EERAHE WK ZE XK. TR FHTE

PR
.

4.2 ANE=HHEEMXRMEE R

4.2. 1 A= H A 7 B 550

e FHH &K AR EH (o)
1 M 1, 326, 130, 245. 05
2 o A5 1, 003, 250, 914. 69
75 BB 4 H5 & HIEH G
1 =N 18, 256, 564. 00

#
©
=
H
o
=



VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

el A/ B

31,103, 511. 99

EBITDA

14, 313, 806. 06

4.2.2 BEEAFPWE AT K EEZR = HERE o

WH AR ZRR: B EHESLE R A A

7 Fa WEREH (JT)
FETRH
1 B s = 851, 165, 060. 98
FEAMGHEEH
1 K HARAT 2R 636, 000, 000. 44
WHATEZRR: LiEMEIolaRA A
Fe ) WEHAREEH o)
FEERH
1 G 349, 671, 670. 83
FEAMGRH
1 KA AT 2R 257, 223, 136. 79

4.2.3 BEEANZFIE AR KE WA

WH AR AR LRl a R A A

EN
B A 20254F 10 H 1 HZE 20254 12 H 31 H
S Gy | EIZIHE SN (%
1 IR AON 13, 184, 815. j 98. 48
2 HAtU AN 203, 600. 35 1.52
13 )
3 BN A1 ) 388, 415 g 100. 00
WH ARSI Lol A RA A
A HA
e Wk 20254F 10 A 1 HZE 20254 12 H 31 H
40 (Gp) | EIEIE BWNEEE] G
1 BTN 4,841, 686. 26 99. 46
2 HAtUN 26, 462. 16 0. 54
3 ENMRN AT 4, 868, 148. 42 100. 00

4.2. 4 BEAZFHE ARRE WA K EEZFH

WH AR AR BRI AR A A

Fr5

Ha R

ZS i

2025 10 H 1 H& 2025412 A 31 H

107 1571




VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

S8 Gy | EIZIH B AR o)
1 Y IH P8 Bl A 7,648, 543. 44 33. 39
2 BEEHES 2,105, 917. 22 9.19
3 i 4 A B 879, 616. 87 3. 84
4 ol 2 12, 212, 454, 1 53. 58
5 BV A/ B A 22, 906, BHE 100. 00
VE: ARHGE AR RCAS /9 B 32 A AR A AR A RS .
WHATZKR: LIl RA A
AHA
2=} VIRk 2025 #£ 10 4 1 H# 2025 % 12 A 31 H
S G | HIZIE S BASEE (%)
1 Hr 1 H A Rl A 2,029, 593. 36 24. 76
2 e B 834, 600. 22 10. 18
3 i 4 A B 389, 172. 78 4,75
4 HoAt sl A/ 2 4,943, 633. 99 60. 31
5 B A/ T’ A 8, 197, 000. 35 100. 00
VR ARHGE AR RS /9 B A AR SR A B S .
4.2.5 BEANIFEHE AR KM SEEIebs o b
WH AT EiEERIOLAERA A
A HA
e 1) IIREIN 2025 4 10 A 1 H# 2025 4F 12
e | gwam | R ORARIEA o
=%
fetnBUE
o CENVIRN =B A .
1 ESYES N % 26. 36
Y3 )+ 7 1H e+
%\ \) AN R 73
2 gﬁz}ggﬁ% B AR / % 77, 44
ERNZION
WE AT LR LiEMEInlERA A
A4
b A B R A 2025 4 10 A 1 H = 2025 4F 12
e | b | AR ey i
iy
FernE
. CENVIRN =B A .
1 BVl SN % 41. 16
X QA +T 1H M8+
.. "
2 ;}Eﬁfﬁﬁ B U AR / % 1. 06
! NN

110 4 15T



VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

4.3 AR EAREERER

4.3.1 ZEEIWRSHAL. BE. FHULRLER

H 2w e ERAT IR AR AR TR . iREHH AR 5ESEEA. WERIT
ZBER (BEMED BAE, WEKSH WO HIZERN . WE K B e At
FGE N GAZ G R RIR 2R B IRAT, WA AT R R S AR S PAT IR R &
214 o

WEWIN, TH A FEEESHMERANA TN 19, 878, 811. 40 76, AMIETZ NI H A =i H
MG MG fFRME A B IS ShHRIN &4 @8 WS ER T &N

5, 135, 588. 28 Ju, AWFERE SAf18E B LR g,

}

4.3.2 RFET R REKRBITHRIE ST G AT 10%H15 0L i B
.

4. 3. 3 3R EHIP R A BRI R RIN B 1E H IR A BRI -5 0RBUHIHE S
BiEA
.

§5 BRI B SCRHIESR MR E A EIRE

5.1 MEMRA=EER=AAGHEN

- B ERE R T S FRIES 2 A1
o) 5 H =8 o) AL I L (%)

1| Bkt N .

o (% - -

A7 IS § -

2 TN Rl B - -
E*:%%ﬁ@%%%kﬁ

==

Elﬂaﬁié?$ﬂ LR AT 3,474, 139. 84 100. 00
4 HoAh % 7= - —

&it 3, 474, 139. 84 100. 00

5.2 FAMBHEIEOLULHA
I, A B SRR NS IR, RIS SRR T+ 4 i
B RAT 2 A0 DU I 300 DS SO, SRR S AT — 49 2 B A TP TE, AL S0 I«
§6 [EIESMEAFER

o127 4 157



ICHR S R ig st A 5T )5 RETT2025 455 4 T4k

6.1 JRIGAZE A BB < A St oL i

JFAEALZE N BB < (FRANBR A T RIS SGA 55 BBl ot . 12 5 s e 5 45 9 <
Ja B BE ) O 63, 515. 24 J376. JRAGA G N R ANEE L 15% 1% MU % 4 9, 527 3ol T
TR BN BT 455 Rk, K 85% [ 1 I Bt 43 53, 988 I o H T I X BN T H « 5 1L X b AR
b el DX 35T H AT A< 8 DX DRI H KT 3 8L

AR WA, JEIAR G AN K TSRSl B e i R BT < e 9, 527 J3Jt, Bl X R
AR M e DX 35T AR 280 DX 5 DRI H A 34 (AL B8 < 40 17, 000 37T, & T A v el 8 < <
i 26, 527 J3 T

BEAEMRE IR, R RS NN TR TSN B < M 35170 5 1y DX R AR 7 b el XI5 H A A48 X

PRIGH &1 i R 8T 42 4% 26, 527 JiJG.

JRAEA 2 N [ ST B < Ao PR AR IR A B [P AC % < FH 3e 7 A pR J [mT A <3t 17 A S AR 7 4

RELE -

§7 AR FEATARBELRL

w4 HA%

FEHRIIPR

AERH 3

EAEH

A= HisE
BB B IR

RE 55 H i
RS B

Wi

ARFE 1

SR fiti =

2025 4F 3
H21H

10 4

H 2015 FFEJFaa N FH
B H SR
HTAR, R
URE N K7/
VAN RN A e S
BT H

i, CHR
ML B 5 I 5¢
BT e
M. i
TR E SR
EHARAF

2025 4F 3
H 21 H

8 4

H 2017 I N
BRI BB
S s EE I TAE,
o b T ET
SEH X AL DAL 55
L b e R 5 A
iEEEHTAE,

Wit CAE
ML B 5 I 5¢
BT R
M. EiER
TR E K
G A
PAIE A BRI
EHARAT
SR Bt 1 BT
il o

AFE

Hp

Wik

2025 4F 3
H21H

6

H 2018 ST N F
ANB = e T
Ve, 5157 IR B
A TR T 25 kb [X R
GREN N2k 7LV

PG S B BT

fit, CES
MOl 5 1 58
T R e s
M. AR
T e i) e
DN T =

% 137 4t 15

=




VRS FigH = 55 13 52 REIT2025 4E 45 4 2=

fE. Bt fhE
& ilignac¢-
EF‘J[:‘\ °

e Ok AR A BB JURRYE 2 7] 0 8 52 B H ARG H . EER e
Zed, K EREMT e ERANH .

@AW H iz 8 s 5 B IR B RS2 M 2 510 H a8 s s ah H W i 5

§ 8 AEIEEHBRINIFML

BT A
i WA AS Bl 7= 2 A A0S A0 500, 000, 000. 00
5 B A AN B P 35 4 A B AR B 15 1 -
i WA AR AN B = 2 4 A A0S A0 500, 000, 000. 00

9 ZeEHABHEARERELAN=EEHR

§
VE: AHEG I G R RIS A R S A S

§ 10 M FHF RKHHMEREE

§11 FEXHHEZR

11. 1 FEXHER
L P ENE N 2o TR & bt 77 5% 1 5 et B S e A0 G 0 55430 98 56 T A 1 S 1
U E b AL 6% 03 B 3 P SRS R R S5 R S e B )
3. CILWRE b AL £ By o R Al BT S48 R R AT L)
4, FEEEI IS FRAE ., E I
B AR H P IV B 7 L% 5 A X R 0 5438 8 6 e 7 S 4 ) 90 5 1 % 03

Do
/

=%
AR

6+ HEIIE 2 BRI AR S

11. 2 FFRCH R
LTS 728 5 LR E SRR A
11.3 B
PR H AT AR S NP AR R TL B, S5 4 3\ 3 www. 99Fund. com 25 %,

1470 4 157




LIRS B L5 AL 5 RE1T2025 45 4 R

ERIHRIT R G BN % IR 45 o L . 400-888-9918 AR L(E .

LHEESEERBGAERAF
2026 4£ 1 H 22 H



