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ѿȁ ₣ ҙ ֟ ├ Ҋץ̂ ñ ò̃ Ҭ ᴪ

20258 26 [2025]1850 Ύּת Ȃ 

ԋȁ ֲḠ תּ ӥ ῤ ȁ‰ ȁ Ȃ תּ ӥ Ҭ ᴪ

Ύ̆ᵖҬ ᴪ תּ Ύ̆ ├֜ ᴍ ҉ ̆ Ҍ ῒ

ᴇṿ Ạ₮ ∞ Ḡ ̆ӞҌ ԍ ȂҬ ᴪҌ

ᴇṿ ╠ ᵬ₮ ∞ Ḡ Ȃ 

҈ȁῈ תּ ├ Ҋץ̂ ñ ò̃ ҍ ṽ├ Ὲ

תּ ΐ Ҍ Ȃ ῤ ȇ Ȉ ҉ץ80%ץ

֟ ԍ ֟ Ғ ⅞̆ ῒῃ ᴍ ̆ ֟ ├

ῒ Ҋ ᵣ Ὲ ῃ ̆ ֟ ├ Ὲ ᵣ

ῃ ≠Ȃ ץ ȁ

ҹҺ ̆ № ᶛҌᵞԍ ᶫ№ 90%Ȃ ԍ

ҍ ȁ ȁṽ├ ̆

ҍ҉ Ҍ Ȃ 

ᾟ№ԅ תּ ӥ ̆ ᵬ₮

‗ Ȃ 

ȁ ᵬ ҉ ├֜ ҉ ̆Ҍ ҍ Ȃᶏ

ᴍ ֲ Ⱳ ҙⱵ ҍ҉ ├֜ ῤ֜

ҍ ῏ ֜ ̆ΐᵣ ҉ ├֜ ȁҬ ├ ᴋῈ ῏ ↕Ⱳ

Ȃ 

ԓȁ ᶫ№ ῏ Ҍף

№ ’̆ӞҌף ᶫ№ № ̕

֟ ᵀ ῏ ᵀ Ҍף ֟ ֜ ᴇ ̆Ҍף

ᵀ Ȃ 

Έȁ ֲ ñӯ ò ↕̆ ᵬ₮ ‗ ̆

’ ̆ Ȃ 

҂ȁ ῤҺ ԍ ֟ ├ῃ ᴍ ץ̆
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ᴇ ꜚ̆ ҍ ȁṽ├

├ Ҍ Ȃѿ ’Ҋ̆ ԍṽ├

̆ᵞԍ Ȃ 

ῇȁ ֲ ῒז ҙ Ҍ ҙ Ḡ ̆ ҙ

Ҍ ῒ Ȃ 

Ӝȁ ᵀȁ Ҭ̆ᶏ ԅ Ẋ ╠ ̆ ֓Ẋ ╠

ѿ Ҍ ̆ ֓Ẋ ╠ ∞ Ȃ 

̆ ӊ╠̆ ה תּ ӥȁ ȁ

֟ ̆ῃ ֟ ̆ ᾟ№

ⱬ̆ ∞ ̆ Ạ₮ ‗ Ȃ ῃ ԋ ҈

№ ᾧ ȁ ԋ № Ԉ Ȃ 

ֲᶭ ȁ Ḥ ȁ אָאל ↕ ֟̆ᵖҌḠ

ѿ ≠̆ӞҌḠ ᵞ Ȃ 
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ѿȁҍ ῏  

̂ѿ̃ ᴇ ꜚ  

№ ֟ ԍ ̆ΐ Ȃ ȁ

ȁᴪ Ҍ ⱬ ̆ ᴇṿȁ ‪ṿ ׆̆ꜚ

ᴇ ₮ ꜚȂ ̆ ҉ ├֜ ҉ ̆Ӟ ҹ ᶫ ῏

ҳ֜ ᴇ ꜚ Ȃ 

̂ԋ̃  

ֲ ῒ ѿ └Ҋ ῏ ҍ ᴍ ᶛ Ҍᵞԍ

ᴍ 20%̆ῒҬ ᴍ 20% ҉ ӊ Ҍ ԍ60ҩ ̆

20%№ ҉ ӊ Ҍ ԍ36ҩ Ȃ ֲ ῒ ѿ └Ҋ ῏ ץ

Ғҙ ץ ҍ ᴍ ̆ ᴍ ҉ ӊ

Ҍ ԍ12ҩ Ȃ 

̆ ᴍ ȇ҉ ├֜ Ὲ תּ ├ ̂REITs̃

↕ 3 ðð ῀ ̂ ̃Ȉ ῒז ↕ȁ ֟ ̆

ᴍ ⌠ ҳ Ҭ Ȃ ̆ Ҭ ₮ ᴍ ̆

ԋ ᴇ ѿ Ȃ 

̂҈̃ ꜚ  

ᵬ̆Ҍ ̆ ԋ ֜ Ȃ ȇ

Ȉ ̆ ֲ ᴍ ѿ ̆

ѿ ῤ ֜ ̆ ҉ ∆ ֜ ᴍ ῃ ᴍ Ȃ ғ̆

ᵣ ȁ֟ ȁ ֲ ԍ ∆ ̆ ֜ Ҍ ̆

׆ ᴍ ֲ Ҍ Ҧ ῒז ᴪ Ȃ 

҉ ̆ ֲ Ҍ ԍ 1 ꜚ Ⱶ ҹ ᶫ

ᴇ ⱵȂ ֲ ꜚ Ⱶ ꜚ ⱵҙⱵ̆ ȇ҉ ├֜

ҙⱵ 2 ðð҉ Ạ ҙⱵ̂202412ḱ ̃Ȉ ῒז ῏ Ȃ 

̂ ̃Ả ȁ Ả҉ ҉  

ғ ҉ ֜ ᴆ ̆ ҉ ├֜ ҉ ֜ Ȃ҉
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֜ ↕ Ả ̆ Ả Ҍ ӯ

ᴍ Ȃ Ả ȁ Ả ҉ ̂ ᵖҌ ԍ Ҍ ҉

ᴆ ҉ ├֜ ҉ ̆ 2 № ̆ ֲ ῏

҉ ̃̆ ֞ ֟ ̆ ԋ ֜ ȁ ֟

҉ ⌠ Ȃ 

̂ԓ̃  

ᵬ Ҭ ᴍ ֲȁ ȁ ֟ ├ȁ Ὲ

Ȃ ̆ ᵬҍ ̆ ῏

Ὲ ֟ ꜚ̆ ꜚȂ 

̂Έ̃  

̆ תּ ᴍ ⌠‰ԇ Ύ 80%ȁּת

Ҍ 2ַ ᾝȁ ֲ ԍ1,000ֲȁ ֲ ѿ └῏ ҍ

ȁ № Ҋ ᶛᵞԍῈ 70% ’ Ȃ

̆ ֲ תּ ᴆ ῤ תּ ≠ Ȃ 

̂҂̃ ᵣ ῏֜  

1ȁ ̆ ץ תּ ҬḤ ├-₣ ҙ ֟ 1 ֟

Ғ ⅞̆ҬḤ ├-₣ ҙ ֟1 ֟ Ғ ⅞ SPVῈ ̆ SPVῈ

Ὲ Ȃ ȇ Ὲ Ȉ ғ ῏ ȇ Ὲ

Ȉ ̆ Ὲ ̆ ֜ ̕ CLCT

≢ қ ᴪ̂EGM̃ ‰₮ΐ 6ҩ ӊ ׅ ⱳ ̆ ╠

6ҩ ӊ╠ȇ Ὲ Ȉ Ҋ ᴇ ᵀṿ

ᴪᵞԍ ᴇ ̆↕ ₣ ӥ ̆₣ ₣֥ Ὲ

100% ֜ ̆ ҉ ’̆ ₣֥

Ὲ 100% ֜ ̆ ֜ Ȃ 

2ȁ ῏֜ ᴆ ̆ Ғ ⅞ SPVῈ Ὲ қṢ

ȁҒ ⅞ SPVῈ ץ SPVῈ Ὲ ѿ ↓֜ ̆ Ὲ

SPVῈ ̆SPVῈ ֟ ≠ӈⱵ Ὲ ᴆ ̆ᶏ SPVῈ қ ṽ

ⱵҊ Ὲ ̆ Ὲ қ ט № ῃ қṢ ≠ ╠ ̆ ≠ԍ
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ᶫ№ Ȃ ̆ Ὲ ץ ╠

қṢ ≠ ᵞԍ ̆ ᶫ№ ᵞԍ Ȃ 

3ȁ ̆ ֟ ├ ̆ ᵣ֜ Ҭ

֜ ׆̆ ֟ Ҍ≠ Ȃ 

4ȁ ᵣ ֜ ҹ ̆֜ ץ ̆ᶏ

ҳ Ⱶ Ȃ 

̂ῇ̃  

֟ ҍῒז ├ ҹ ̆ Ҭ̆ᶭ ԍ

Ғ ⅞ ֲ ֟ ץ̆ ֲ

̆ ῏ ֲ ȁ ȁ ȁ └̆ ῒ Ḥ

ץ ל ∞ ̆ Ạ₮ ᶃ ‗ ᶃ ׆̆ Ȃ 

̂Ӝ̃ ֟ ├ ꜚ  

֟ ├ῃ ᴍ ̆ ’ ֟

├̆ ᴪ ԍ ֟ ├ ꜚ ׆ ├ ֲ ̂ ├Ҍ ₮

ṿ₮ ̃Ȃ 

̂ ̃ Ҭ  

ῒז Ὲ תּ ├ № ⁞

̆ ῤ ҉ץ80% ֟ ԍ ֟ Ғ ⅞̆

ῒῃ ᴍ ̆ ֟ ├ ᵣ Ὲ ῃ Ȃ ̆

ΐ Ҭ Ȃ 

̂ ѿ̃ ᵬ  

῏ ҍ ҙⱵ ᵬ Ҭ̆ ῤ └ ֲҹ ᵬ

ᵬ ̆ᶛ ̆ ֜ ȁᴪ ȁ֜ ȁIT

Ȃ 

֜ ҹ ᵬҬ̆ ҹ ֜

≠ ⌠ Ȃ Ὲ ȁ ȁ

├֜ ȁ ├ Ȃ 

├֜ ╠ └ ῏ҙⱵ ↕̆Ҭ ֜ ֜ ҍֲ ├֜
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╠ └̆ ԍ ȁ ȁ Ả └̆ └₮ ̆ ֜

≠ ⌠ Ȃ 

̂ ԋ̃  

῏ ḱ ֲ └ ̆ᶏ

≠ ⌠ ̆ᶛ ̆ ᵀṿ ḱ ᵀṿ

‪ṿ ꜚ ȁ ῏ ḱ ̆ ֲҹ

‪ṿ ꜚ Ȃ 

̂ ҈̃  

ԍ ֟ ├ ᶛҌᵞԍ80%̆ ԍ≠ ṽȁAAAḤ ṽȁ

ΐ ᶛҌ 20%Ȃ ├ ᴇ ꜚ̆ ᶏ

֟ ҳ Ȃ Һ ҹṽ├ ̆Һ ̔ 

1ȁḤ  

֜ Ҭ ֜ ̆ ṽ├ӊ ֲ₮ ȁ ⌠ט

̆ ԍṽ├ ֲḤ ᵞ ṽ├ᴇ Ҋ ̆ ṽ├ ֜ ⌠ ֜

Ҍ ט ӈⱵ ̆ ֟ Ȃ 

2ȁ≠  

≠ ꜚᴪ ṽ├ ᴇ ꜚ̆ ≠ ҉ ̆ ṽ

├ ҳᴇ Ҋ ȁ ̆ ≠ Ҋ ̆ṽ├≠ Ῥ ҳҊ

Ȃ 

3ȁ  

ȁҬȁ ṽ├ ҍ ‰ ̆ ȁҬȁ ṽ├ ᴇ

̆ ֟ ᵞԍ ‰Ȃ 

4ȁ≠  

ṽ├ Ҍ ȁҌ ṽ├ӊ ≠ ꜚ ṽ├ᴇ

Ȃ 

5ȁ ᶫ  

ȁ ȁ ȁ ҍҺᵣ ̆

ṽ├ ҍҺᵣ ṽ├ ᶫ ṽ├ ̆
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ṽ├ ᶫ ῏ ̆ ֟ Ȃ 

6ȁ ӯⱬ  

ᵞԍ ׆̆ ֟

ӯⱬҊ Ȃ 

̂ ̃ ᴍ ֜ ᴇ ᴇ  

̆ ῏ ֜ ҉ Ȃ ᴍ ҉ ֜

̆ ҩ֜ ֜ ῏֜ ↕ ֜ ᴇ ̆ ֜ ᴇ

’ȁ ҙ ’ȁ ᶫ ῏ ̕ ̆

῏ҙⱵ ↕ȁ ᵀṿ ᴍ ‪ṿ Ḥ Ȃ ԍ ᴍ

֜ ᴇ ҍ ᴍ ‪ṿ ץ└ Ҍ ̆ ᴍ ֜ ᴇ ԍ ᴍ

‪ṿ ᴇ Ȃ 

̂ ԓ̃ ⇔  

├ ԍҬ ᴪ ̆ ∞ץ ῒ

ҙ ̆ ‰ץ ᴇ ҙⱵ ╠ Ȃ ֲ Ⱶ ῒז ҙ

Ҍ ҙ ȁ Ⱶ ’ ̆Ҍ Ḡ ֲ ⱳ ׆

Ҭ Ȃ 

̂ Έ̃ ‪ṿ ꜚ  

҉ץ80% ֟ ԍ ֟ Ғ ⅞̆ ȁ

ֲ ꜚȁ Ԉ ֟ ̆

‪ṿ ꜚȂ 

̂ ҂̃ ╠  

ҹ 27̆ ῏ ̆

֥ Ԑ ᶏ №≢ԍ20443 3 ȁ20513 30 1⌠ Ȃ

ֲ ’ ԍ ᶏ ╠ Ȃ ‰̆

ᶏ ֲ ῒז ᴆ ט ᴇ Ȃ └ԍ ῏

‰̆ ֲҌḠ ᶏ ѿ Ȃ ⱳ תּ ’Ҋ̆

╠ Ȃ 

                                                        

1 Ԑ ᵝ ῒ ᶏ ԍ 2061 3 30 ⌠ Ȃ 
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̂ ῇ̃ ⅞ ֲȁ ֲ ⅞ ֲ  

ᶭ ԍ ⅞ ֲȁ ֲ ⅞ ֲ ҍҺᵣ

Ⱶ̆ ⅞ ֲȁ ֲ / ⅞ ֲ Ȃ ҉ ̆

ῒῤ ᵬҙȁֲ ᵬҌ ̆ ᴪ ̆

ᴍ ֲ ≠ Ȃ 

̂ Ӝ̃ῒז  

Ԉȁ Ҍ ⱬ ₮ ̆ ᴪҤ ├ ̆

֟ Ȃ ȁ ҙ Ԉȁף ₮ ֲ └ ⱬӊ

̆ ᴍ ֲ≠ Ȃ 

ԋȁҍҒ ⅞ ῏  

̂ѿ̃Ғ ⅞ ᵣ ╠  

Ғ ⅞ ᵣ ῏ ᴆ ╠ Ԋ ̆Ғ ⅞

ᵣ ╠ ̆↕ ֟ ├ ֲ̂ ̃ ȁҒ ⅞

֟ ├ ֲ̆ ╠ Ȃ 

̂ԋ̃Ғ ⅞ ᵬ  

Ғ ⅞ ̆Ғ ⅞ Ҭ ⅞ ȁ ֟№ Ԋ ᶭ ֟ ├

ֲ ֟ ├ ֲ ԑ ̆ѿ ₮ ֟ ├ ֲȁ

֟ ├ ֲ Ԋ ̆ Ғ ⅞ ₮ ̆ Ғ ⅞ ֟

ῃ Ȃ 

̂҈̃ ֟ ├ ֲҍ ֟ ├ ֲ  

Ғ ⅞ ᶭ ԍ ֟ ├ ֲȁ ֟ ├ ֲ ҍҺᵣ

Ⱶ̆ ֟ ├ ֲ ȁ ֟ ├ ֲ Ȃ ҉

̆ ῒῤ ᵬҙȁֲ ᵬҌ ̆ ᴪ ֟ ├

ֲ Ȃ 

̂ ̃ ֟ ├ ֲҦ ֟ ҙⱵ  

Ғ ⅞ ̆ ֟ ├ ֲ₮ Ҥ ῏ ȁ Ғ

⅞ ᴆ ῏ ̆ ֟ ├ ֲ ᴪ ̆ ├֜ Ӟ ֟

├ Ả Ⱶ ׆̆ ֟ ├ ֲ Ȃ 
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̂ԓ̃ ҍ  

Ғ ⅞ ᵬ ῏ ȁ └ ̆ Ғ ⅞ ̆ ῏ ȁ

̆ ᴪ Ғ ⅞֟ Ҍ≠ Ȃ ̆ ῏

ȁ ȁ ȁ֟ҙ ȁ ῏ ҍ ̆ ᴪ Ғ

⅞ Ȃ 

҈ȁҍ ῏  

̂ѿ̃ ҙ  

ԍ ҙҬ Ҭ ̆ ҙ ל Ẓ

ȁֲ ’ Ȃ ҙ ל Ẓ ̆ Ҭ Һ ҩ

̆ Ẓ Ҍ ̆ Ҭ ᵝ ̆ ‰

Ẓ ̆ Ҍ ֲ̕ ’ ̆ Ҭ ᶭ ȁ ֲ

̕ ̆ Ҭ № ̆ ῤ̆

⁞ ̕ ῤ̆ ⱬ ̆

ȁ ₮ ⁞ ȁ ῀ ӯⱬҊ ȁ ╠ Ҍ

̆ ῀ ֟ Ҍ≠ Ȃ 

̂ԋ̃ ȁ  

֥ Ԑ ᶏ №≢ԍ 20443 3

ȁ20513 30 2⌠ ̆ ᵀ ‰ 2025 3 31 ▼ᵩ Ȃ

̆ ⅞ȁ ҙ ⅞ȁ

̆ ̆ ̆

֟ Ҍ≠ Ȃ ȁ ᵣ Ԉⱬ ף

ῒ Ԉⱬ̆ ҍ ̆ ֟ Ҍ≠ Ȃ 

⅞ ȁ ל ȁ ⱬҊ ̆ ῀

֟ Ҍ≠ Ȃ 

̂҈̃ ᴇ ꜚ  

ҳ ֟ᵀṿ ᵀ Ȃ Ҍ ȁ₮ Ҍ ̆ ᴪ

ᵀṿ֟ Ȃ ᵀ ᵀ ₮ΐ ᵀ Ȃᵖׅ

                                                        

2 Ԑ ᵝ ῒ ᶏ ԍ 2061 3 30 ⌠ Ȃ 
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Ҋ ̔ 

1ȁ ᵀ ̆ ᶭ ѿ Ẋ Ȃ № Ḃ ᵀ

֟ᵀṿ̆ Ḡ ҉ ᵀ ᶭ Ẋ ѿ ‰

Ȃ 

2ȁ 1 ᵀ̆ ᵣ ₮ ֟ᴇ

̆ ᾟ№ ֟ᴇ Ȃ ῏ ᵀ ꜚ ̆ ᵀ Ҍ

ȁ‰ ᵣ ₮ῒῈᾛᴇṿȂ ̆ ᴋᵥᵀṿ ̆Ҍף

֟ ᵀ ̆ ᴇ ᵞԍ ᵀᴇ ̆Ӟ ᵞԍ

῀ᴇ Ȃ ᵀ ⌠ᵀᴇẊ └ ᴆ └̆ ֓Ẋ ╠

ѿ Ҍ ̆ ‗ Ҍ ԍᶭ № ̆ ᾟ№῏

̆ ᵬ₮ ‗ Ȃ 

̂ ̃  

ԅ ̆ῒ ҹ

῀‪ ̆ΐᵣ ‗ԍ Ҭ ҙ ל ⱬ ̆ῒҬ Ҭ

ҙ ҍ ȁ ℗ ῏Ȃ ̆

ԍ ῀ȁ ȁ ῏ Ẋ ̆ᵖ ԍ ȁ

ꜚ Ҍ ̆ ῀ҍ ₮ Ẓ ׆̆

₮ Ẓ ̆ ᴍ ֲ ֟ Ҍ≠ Ȃ 

̂ԓ̃ ≠ ‖  

1ȁҍ ȁ ֲӊ ≠ ‖ ̔ ᴋ

ῒז ̆ ҹ ᶫ Ⱶ Ҭ̆

ҹ ֲ Ҋ ֟ ᶫ ⱵȂ ̆ ῤ̆ ֲ

ῒ῏ ῒז Ȃ҉ ≠

‖ ֟ Ȃ 

2ȁҍ ѿ ֲ ӊ ≠ ‖ ̔ Һ ԍ

̆ ֲ ῒז ԍ ̆

ҍ ҹ ῃ ȁ Ҍ ԑ֜ ғ ̆ᵖ

ѿ ֲȁ ֟ ├ ֲ ̆ ̆ ҉
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ҙ Ԉ ≠ ‖ ̂ ᵖҌ ԍ ᵝȁ ȁ ᴪȁ Ԉ ‖ ̃

Ȃ 

̂Έ̃῏ ֜  

2025 3 31̆ Ὲ ῏׆ ῏ Ⱶ ῏ ֜ ҹ̆ Ὲ

῏ ҹ ᶫ Ⱶȁ Ⱶ Ȃ 

ᵬ Ҭ ῏ ֜ ̆ᶛ תּ Ҭ ̆

ֲ ῒ῏ ’̕ ֟ ῏

ȁ῏ ҙ ῏ ֜ Ȃ ̆ ֲ ꜛ

ᵬ̆ ΐᵣԊ ̆҉ ҹ֞ ῏ ֜ ̆҉ ῏

֜ ѿ Ȃ 

ֲ ῏ ץ̆ ᾧ≠ ȁ ≠ ׆

ᴍ ֲ≠ ̆Ҥ Ҭ ᴪ ῏ ῏ ֜

ȁ῏ ‗└ Ȃ 

̂҂̃  

₮ Ԋ ̂ ғ

ȁ ᴍ ֲ ᴪ‗ ȁ ῃ ȁ

ץ ῒז ̃̆ ῏ ̆ ̆ ₮

Ԋ ӊ 30ҩ ᵬ ῤ ֟ ̆ ֲ ֟

Ҭ ᴪ Ҋ Ȃ ̆↕

֟ Ȃ 

̆ Ὲᾛᴇṿ ⌠

̆₮ ꜚȂ ’Ҋ̆ Ὲᾛᴇṿ Ȃ҉

ᴇ ₮ Ҋ ̆ ᴍ ֲ Ȃ ̆

ԍ ꜚ ̆ ҳ ῤ ȁ

Ȃ 

҉ ̆ ֲ ᴍ ֲ≠ ᴨᾢ ↕̆

ҍ ̆ ⱬ ȁ ᴇ ֜ ̆

֟ ᴇȁ֜◓ ȁט ҩ ̆ ῤ ֟ ̆
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Ḥ ӈⱵ̆Ḡ ≠ Ȃ 

̂ῇ̃ Ⱶ  

ȇ Ȉ ̆ Ṣ ԍ ȁ ḱ

ȁ ̆ ֟Ҍ ‪ ֟ 140%̆ῒҬ ԍ

Ṣ Ҍ ‪ ֟ 20%Ȃ ᵬ ῤ̆ ҙ

̆ ᾟ Ṣ ̆

⅞֟ Ҍ≠ Ȃ ≢ ̆ ᵬ ῤ̆

֟ ̆ ‪ ֟ ֟ ⁞̆

׆ Ṣ ҉ └ Ȃ 

̆ ̆ Ὲ Ḡ 4.62ַ ᾝ ̆

῀Ҍ ̆ ⅞ ₮ ̆ Ⱶ

̆ ̔ 

1ȁ ₮ ễ Ṣ ≠ ̆ ╠ễ Ṣ

̕ 

2ȁ ѿ Ṣ ̕ 

3ȁ ṽⱵ⌠ Ῥ ̆ ⱴ ┴ ᴆ̕ 

4ȁ Ὲ Ҋ ̆ṽ ֲ ֲ

ᶏ ῏ ≠̆ ȁᴂ ׆ └ Ȃ 

҉ Ԋᴆ ̆ Ὲ Ⱶ ’ȁ ȁ ᶫ№ ȁԋ ֜

ᴇ Ҍ≠ Ȃ 

ҹ ҉ ̆ ԅ ̆ ̔ 

1ȁ Ὲ ̆ ’Ԉ ᴨ ≠ ̕ 

2ȁ ῒז ̆ ᴨ ̆Ḡ ᴍ ֲ≠ ̕ 

3ȁ ᶭץ תּ ễ Ȃ ֟ ṽ ̆

↕ תּ Ҍ ῀ Ṣ ׆̆ ᵞ ᵣ ֟ ṽ ̕ 

4ȁ ҹᾟ ’Ҋ̆ ╠ễ № Ṣ ̕ 

5ȁ ₮ ҬҌ Ὲ └̆

Ҋ̆ ֲ ᴍ ֲ ᴪ‗ ₮ /№ Ԋ ץ̆
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ễ Ṣ ̆Ҍ ᵬ̆Ḡ ᴍ ֲ≠ ̕ 

6ȁ ֟ ꜚ ‪ ֟ 140%̆ Ҍ Ṣ ̆ ֲ

Ҭ ᴪ ῏ ’ Ȃ 

̂Ӝ̃ қṢ ꜚ  

Ғ ⅞ ԅ қṢ ̔Ғ ⅞ SPVῈ Ὲ қṢ ̆

SPVῈ Ὲ ̆ Ὲ SPVῈ SPVῈ Ғ ⅞ ṽⱵȂ

ῒҬ № ῃ қṢ ≠ ץ ╠ ̆ ≠ԍᴨ Ὲ Ȃᵖ

Ҋץ ̔ 

1ȁ ῏ԍ қṢ ≠ ╠ ꜚ̆ ≠ Ҋ ᶏ қṢ ≠

╠ ᵞԍ ̆ Ὲ ̆ ᶏ

ᶫ№ Ҍ Ȃ 

2ȁ ῏ԍ Ṣ Ṣ ≠ ҉ ꜚ̆ Ὲ Ҍ ȇ

Ὲ Ṣ Ȉ ễ қṢ ≠ ̆ ᶏ ᶫ№ Ҍ

Ȃ 

̂ ̃ ῏  

ᶭ ’̆

Ҍ ̆ ᵞԍ ̆ Ҍᶃ ̆

Ҭ ȁ ῀ ꜚӞ № Ȃ 

1ȁ ῀Ҍ  

̂1̃ № ԍ ῀ȁҍῒ ῏ ҙ ῀ ῀

̆ ҍ҉ ῀ ῏ Ҍ≠ ̆ ᴪ Ҍ≠ ̆ ᵖҌ

ԍ ֜ ȁ ȁ ᵖ⁞ ȁ Ҍ ’Ҋ

’Ҍ ȁ ҙ /№ ꜚ Ȃ 

̂2̃ ῤ̆ ȁ Ҍ ⱬ

Ҍ≠ ᴇȁᾧ ḱ ȁ ̆

῀Ҋ ҉ ̆ ᵞԍ

ᵣ Ȃ 

Ԉⱴ▲ȁ ֲ ᴇ ⱬ ᾧ ₮
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̆ ⁞ ῀̆ № ֟ Ҍ≠ Ȃ 

̂3̃ № ҍ ̆

҉ ῀ҍ ῏Ȃ ̆ ’֞῏ ⌠ῒ

ⱬ̆ ᵣ ȁ Ҋ ̆ ╝ ⱬ

̆҉ ҍ ῀⁞ ̆ ᵣ ῀

Ȃ 

2ȁ ₮ ῏  

ֲ ⱬ ᶏ ╠ Ҋ̆ └

Ȃ ̆ᶭ ₮ ῀ ׆̆’

‪ ⁞ ̆ ᵖҌ ԍ̔ 

̂1̃ Ⱶ ȁ ̆ ῒז ₮

ⱴȂ 

̂2̃ ῏ ꜚ̆ ῏ ⱴȂ 

̂3̃ ḱ ḠῙ ₮ ⱴȂ 

̂4̃ Ḡ ҉ ̆ Ҍ Ḡ ῤ ⱴȂ 

̂5̃ ῒזҌ ’ ₮ Ȃ 

Ὲ № Ҭ ̆ ̆ Ὲ

ᴪ ԍ ῏ ̆ ῏

ȁ ̆ Ⱶ Ὲ ᴋᵥ ⱴ ̆

҉ ⌠ Ȃ 

3ȁ ꜚ  

ҹ Ҭ Ȃҹ ȁ ̆

Ҭ Ҭ № ᴨ ̆ ȁᴨ ꜚ

ҙ Ȃ ̆ ҬӞ ҩ≢ ꜚ Ȃ 

҉ Ȃ ᴇ

̆ ⁞ ̆↕ ῀֟ ̆

Ȃ 

4ȁ ץ ᴋ ῏  
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ᶫ Ⱶ̆ ԅ

└ ̆ᵖ Ӟׅ № ‗ԍ ⱬȂ 

̆ ԅ ᴋ ‰̆ ̆ ᴋ

Ҋץ ‰̔̂1̃ ᴋ ῒ῏ ΐ ῤ ҙ

̂̕2̃ ᴋ ΐ 20ҩ ҉ץ Ҭ ̂̕3̃ ᴋ

ԓ ҉ץ Ҍ ԍ 2 ̂̕4̃ ᴋ

3 ȁ ֟ ȁ ȁ ȁ Ⱶ ̆

₮ ῃȁ ȁ Ḡ Ȃ 

҉ ̆ ᴋ Ғҙ ‰̆ ╠ ῃ

Ȃ ᴋ ̆ ῤ ₮ ῃ

‰ ᴋ ѿ ׆̆ ֟ Ȃ 

5ȁṢ ῏  

Ὲ Ṣ ̆ ԍ ȁ ḱ

ῒז Ȃ Ṣ ̆ Ҋץ ̔ 

̂1̃ Ὲ Ṣ ̆ ץ ҙᴨ ̆֞ Ṣ

Ȃ 

̂2̃ Ὲ Ṣ ᴪ ⱴ ҍѿ ṽⱵ ῏ Ȃ ᵖҌ ԍ

Ҍ ễץ ṽⱵ ≠ ȁṢ ≠ ҉ ȁṢ ⱬ

Ȃ 

6ȁ Ҍ  

̂1̃ Һ ̆ Һꜚ ̆ⱬ

ẫ Ȃ ֲ └ ⅞ ΐᵣ ̆ᵖ ῏ ⅞

Ҍ ̆ ῤ ῃ

Ȃ 

̂2̃ ץ ҹ ̆ ᶫ№ ‗ԍ‪≠ ̆

҉ ̆ῒ ᴪ ‰↕ Ȃ ᴪ ‰↕ ̆

ȁҒ ⅞ Ὲ Ⱶ ֟ ̆ ᶫ№

̆ ᵞԍ Ȃ 
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7ȁ  

№ Ⱳ Ȃ ȇ ῖȈ ҂ Έ ̆

Ԋֲ ᶭ ȁ Ⱳ ̆Ҍ ⱬ̕

ȇ Ⱳ Ȉ ̆ ҈ ῤ̆ Ԋֲ ⌠

ȁ ȁ ֲ ̂ ֟̃Һ Ⱳ Ȃ

ῤ ȁ ̆ Ԋֲ ҈ ῤ̆⌠

Ⱳ ȁ Ȃ ҉ ̆ Һ פ

̆ ᵝ Ҍ ̆ ѿץ ᾝ҉ץѿ҆ᾝץҊ Ȃ ̆ №

Ⱳ ̆Ҍ ⱬ̆ᵖ ᴪ ⌠Һ Ȃ 

8ȁ Ⱳ Ả  

20253 31̆ Ὲ Ҋѿ Ả Ⱳ Ả

Ȃ₣ ₣֥ ꜛ Ὲ Ⱳ Ҋѿ Ả

Ả Ȃ 

ȇ ꜚ Ả Ⱳ Ȉ ῏ ̆ Ҋѿ Ả Ⱳ

Ả ̆ ҳ Ὲ ῏֜ פ ȁ 1,000ᾝ Ȃ 

ҹ ҉ ̆ ȇ Ὲ Ȉ ̆ ֜◓ ӊ╠

֜◓ ӊ╠ Ԋ ԍ֜◓ ᴋᵥ ȁ ȁ ȁ ȁ ̆

ֲ ễ ᴋ ῃ ȁ ₮ ̆ Ὲ

ԅᴋᵥ ̂ Ả ╠ Ԋ ῀ ̃ ₮ԅᴋᵥ ̆ זῒ׆

҈ ễ ễ № ̆▼ᵩ № ֲῃ ễ̕ ȇ Ⱶ

Ȉ ̆ ֟ ᶫ Ⱶῤ ñ Ḡ ֟

̆ Ὲ ῏Һ ῏ ȁ ȁ Ⱳ̂

̃ҍ ֟ ῏ Ԋ ‰ ‰ȁ ȁ ȁ ȁ ӥ/

/ ̆ Ḡ Ὲ Ȃò 

҉ ֥ Ả ῏

ֲ ץ̆ ԅ Ὲ Ⱳ Ả ӈⱵȂ

ֲ ȇ Ⱶ Ȉ Ḇ Ⱳ ҉ Ȃ 

9ȁ ֜ 7 ֥ 1 ₮῀  
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2025 3 31̆ ֜ 7 ֥ 1 ₮῀ ׅ Ҭ̆ ԍ

2027 Ȃ ֜ 7 ֥ 1 ₮῀ ᶏ ԅ Ὲ

ῤ 90 ̆ῒ Ҭ ҳ ῃȁ

̆҉ ֥ Ҍ≠ Ȃ 

ҹ ҉ ̆ ȇ Ὲ Ȉ ̆ ֜ 7

֥ 1 ₮῀ ῏Ԋ Ὲ ⌠ᴋᵥ ῒז

ᴋᵥ ễ ₮ ᴋ ̆ זῒ׆ ҈ ễ ễ № ̆▼ᵩ №

ֲῃ ễȂ 

10ȁ ֟ ₮  

ҹ ̆ῒҬ ֥ 2005ҙץ ̆

19̕ Ԑ 2015ҙץ ̆ 9 Ȃ

ᶏ ⱴ̆ ῏ ḱȁ ץ̆

ҍ Ԉⱬ̆҉ ₮ΐ ѿ Ҍ Ȃ ̆ ̆

‰ ҹҤ ̆ ҹ ȁ ҙ ̆

ҙ ₮Ȃ ₮ ₮ ֟ ᵀ ̆

↕ ₮ ᴪ ֟ Ҍ≠ Ȃ 

11ȁ № ῏  

ҹ ᴨ ̆ ᵣ Ԉⱬ̆

Ὲ ⅞ ῀ѿ ₮ ԍ № Ȃ ╠

⅞̆ Ὲ ԍ2025 ꜚB2 ȁ5 6 № ̆

ᵬ ԍ2026ῤ Ȃ 

҉ ₮ ᵀᴇṿҬ ̆ ᶫ№

Ҭ ԅᾟ№ ̆ᵖ ╠ ץ Ҭ̆

№ ̆ Ḃ≠ Ȃ ̆

ḱ ₮ȁ Ԋ ȁ ץ ’ Ẓ ̆҉

̆ ҙ ץ ֟

Ҍ≠ Ȃ 

12ȁῒז Ԉ  
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֥ ᵝԍ қ ȁ Ԑ ᵝԍ

Ԑ Ԑ CBD Ȃ ֥ Ԑ ѿ ῤ ῒז

ҙ ̆ ҍ ֟ Ԉ̆׆ ᵣ № ̆ ҙ

῀ȁ₮ ֟ ѿ Ҍ≠ ̆ Ԉ Ȃ 

̂ ѿ̃ ῏  

1ȁ  

20253 31̆ Ὲ ȇ

ȈȂ Ԑ ԍ 202411 27 Ὲ ₮ΐ

ȇ Ԑ ῏ԍ Ԑ ῏Ԋ ₱Ȉ̆

₱ᴆ̆ Ԑ ѿ

└̆ └ ҌԇⱲ ̆ └ ̆ Ὲ

Ԑ Ⱳ Ԑ

Ȃ 

҉ ̆ ῤ̆

Ὲ ׅ Ⱳ ̆ Ȃ 

2ȁ № ’ҍ Ҍѿ  

ԍ 2015 ԅ ḱ ̆ 1-6 № ҹ҉Ҋ Ҭ

ץ̆ 4 № ḱȂ҉ ḱ ԅ ȁ ⅞ȁ ȁ ȁ

ȁ ȁ Ḡ ῏ ̆ᵖ ֟ ̆

╠ ’ҍ ֟ ӥ ֟№ ’Ҍѿ

Ȃ₣ ȁ ₣Ԑ Ԑ₣ ꜛ Ὲ ֟ ӥ

Ⱳ Ȃ 

ȇ ֟ Ⱳ Ȉ ῏ ̆ ֟ ҍ ֟ ’Ḡ ѿ

̕ ֟ ’ ̆ ֟ Ȃᵖ╠ ȇ ֟ Ⱳ Ȉ

֟ ᴋȂ ̆҉ ’Ҍᴪ Ԑ

֟ Ȃ ֲ ȇ Ⱶ Ȉ Ḇ Ⱳ

҉ Ȃ 

ҹ ҉ ̆ ȇ Ὲ Ȉ ̆ ֜◓ ӊ╠
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֜◓ ӊ╠ Ԋ ԍ֜◓ ᴋᵥ ȁ ȁ ȁ ȁ

̆ ֲ ễ ᴋ ῃ ȁ ₮ ̆ Ὲ

ԅᴋᵥ ₮ԅᴋᵥ ̆ זῒ׆ ҈ ễ ễ № ̆▼

ᵩ № ֲῃ ễȂ 

Ԋ ̆҉ ’ҍ

Ҍѿ ῏ ֲ Ȃ 

̂ ԋ̃ תּ ֟ ⌠ └  

ῤ ӊѿ תּ ̆

ῒז ץ̆֟ ֟ ȁ№ ֟

ȁ ֟ Ȃ 

Һ ֲ₣ ῏ ₣ Ҭ Ḥ ̂CapitaLand China Trust̆ץҊ

ñCLCTò̃ № ֟ ᴨᾢ ̂Right of First Refusal̆ץҊ ñROFRò̃ ̆

ᴪ תּ ֟ ̆ΐᵣ Ҋ̔ 

1ȁ₣ Ҭ Ḥ ᴨᾢ ῤ  

Һ ֲ қCAPITALAND INVESTMENT LIMITED̂ץҊ ľ₣

Ŀ̃ ҊҒ ԍҬ ῤҌꜚ֟ ҉ ₣ Ҭ Ḥ ԍ 2006 ⱴ ֜

҉ Ȃ₣ Ҋ 4ҩ תּ 3 ῒ Ҍꜚ֟ ₮ ᴨᾢ Ҋץ̂

ñ₮ ROFRò̃ ԇ ₣ Ҭ Ḥ ̆ ҉ ҩ תּ ₮ Ҋ

֟ ̆₣ Ҭ Ḥ ᴆҊ ᴨᾢ ӯ̕ ̆₣ ῒ ֟ ᴨᾢ

Ҋץ̂ ñ ROFRò̃ ԇ ₣ Ҭ Ḥ ̆ ₣ ᵝԍҬ ғ

֟ ̆₣ Ҭ Ḥ ᴆҊ ᴨᾢ ӯȂ₣ Ҭ Ḥ ᴨᾢ

Ҋ̔ 

 ֟₮ ̂ñ₮ ROFRò̃  ֟ ̂ñ ROFRò ̃ 

Һᵣ ₣ Ҋ4ҩ תּ  ₣  

                                                        

3 4ҩ תּ ҹ CapitaLand Mall China Income Fund I, II, III CapitaLand Mall China Development Fund 

IIIȂ 
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₣ Ҭ Ḥ ᴨ

ᾢ ῤ  

4ҩ תּ ₮ ֟ ̆₣

Ҭ Ḥ ᴆҊ ᴨᾢ ӯ 

₣ ֟ ̆₣ Ҭ

Ḥ ᴆҊ ᴨᾢ ӯ 

֟

/֟ ‰ 

202412 31̆῍ 15ҩ

֟̆ῒҬ9ҩ ҹ Ҭ ̆6ҩ

ҹ ҙ ᵣ 

҉ץ65% ᶫ ᶏ

֟̆ ҉ץ65% ῀ ԍ

֟ 

҉ ₣ Ҭ Ḥ ᴨᾢ ᴆҊ ԍᴨᾢ

֟ ≠ⱷ ԍ₣ Ҭ Ḥ ׆̆ ѿ ҉ תּ ֟ Ȃ 

2ȁ ҉  

ᾢ̆ Һ ֲ₣ ῒ қ₣ ΐ ᵣ ᾟ

̂ תּ ӥӊľ ҂ № ֲĿӊľԋȁҙⱵ ’Ŀӊľ̂҈̃

ҍ ῏ҙⱵ ץ’ ֟ Ŀ̃Ȃ 

̂1̃ ῏ԍ₮ ROFR ץ’ תּ ᵣ №  

1̃ ⌠₮ ROFR└ ’ 

202412 31̆₣ ῒ └ֲ Ҋ ԍ₣ Ҭ Ḥ ₮

ROFR῏ ֟ ᵣҊ ֟ 15̆ῒҬ 9ҩ ҹ Ҭ ̆6ҩ

ҹ ҙ ᵣ̆҉ ֟ № ᵀṿ 328ַᾝȂ 

ҍ ̆₣ ῒ └ֲ Ҋ Ҍ ԍ ROFRῒז ֟ ᵣ

Ҋ ֟ 20̂ ̃̆҉ ֟ №ᵀṿ 509

ַᾝȂ 

̆₣ ῒ └ֲ Ҋ ⌠ᴨᾢ └ ֟

ᵀṿ ⌠ᴨᾢ Ȃ 

2̃ ₮ ROFR תּ ᵣ №  

ŵ ֟ ᵞ̆ ֟Ữ ᾟ  

₣ ῒ └ֲ Ҋ ⌠₮ ROFR└ ֟ ᵣҊ ֟

20̆ ֟ №ᵀṿ 509ַᾝ̆ ֟ ԍ ֟̆ ֟Ữ ᾟ ̆

Ḡ תּ ̆ תּ ֟ Ȃ 

̆₣ Ҭ Ḥ 2006҉ ץ ׆̆ ₮ ROFR ֟ ̆ ғ ֞

₮ ROFR֟ ⅞̆ ԍ₮ ROFR ֟ᵣ Ҍᴪ ѿ ⱴȂ 
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Ŷ ҍ₣ Ҭ Ḥ ᵝ 

ԍҬ ῤ ̆ ₣ Ҭ Ḥ

ᾝ ̆ ҙȁⱲῈ ȁ֟ҙ ȁ ȁ Ҭ ȁ ᵣ ҙ ̆ҍ

̆ ᵞԅҙⱵ ̆ ѿ ᵞԅ₮

ROFR תּ Ȃ 

ŷ ׅ֟ ῀  

₣ Ҭ Ḥ ₮ ROFR̆↕ ῏ ֟ ץ ҹ תּ ֟̆ ῀

Ȃ₣ Ҭ Ḥ ᶏ₮ ROFR̆ғ ᾝ

̆ ҙȁⱲῈ ȁ֟ҙ ȁ ȁ Ҭ ȁ ᵣ ҙ Ȃ 

̂2̃ ῏ԍ ROFR תּ ᵣ №  

Ҍתּ ROFR ῤ̆ ԍ ROFRֽ̆ ԍ ₣

≢₮ ᵬҹ₣ ῒ Ὲ ᵝԍҬ ֟̆ Ҍ

֟ Ȃ REITs̆ תּ

֟ ῏ ȇ Ȉ ̆Ҍ ROFR ῤ̆

Ҍתּ ԍ ROFRȂ 

ԍ҉ CLCT ᵝ № ̆ ₣ Ҋ Ҭ ῤ

REITs̓͂ ‰ȁғҌ ROFR└ ֟ ῀ ᴨᾢ תּ ֟

Ȃ 

҉̆₣ Ҭ Ḥ ᴨᾢ תּ ᵣ Ȃ ԍᾟ

֟Ữ ȁ № ץ ֟ ῀ └ ̆ ֟

ᴇṿ ΐ ᾟ№Ḡ ̆ᴨᾢ Ҍᴪ └ Ȃ 

̂ ҈̃ Ԋᴆ Ҍ ⱬ  

Ҭ ҳ Ԋᴆ Ҍ ⱬȂᶛ

ḱ ḠῙ ᵬ̆ ȁ ᵬ ̆ ȁ

ֲ ᴴ֙ Ȃ ̆ ȁ ȁ ȁ ץ̆ Ԉȁ

ȁ Ҍ ⱬ ̆Ӟ Ҥ ̆ ֟

̆҉ ֟ Ҍ≠ Ȃ 

̆ Ԑ ҍľ Ҭ ԋ Ŀ ֟ Ὲ Ҋץ̂
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ľ Ŀ̃ ̆ ҉ ̆ Ԑ ҍ № ҙҌ

ᴋᵥ῍ ῍ ̆ᵖῒ ׅ ⌠ № ҙ

Ȃ 

̂ ̃Һ ֲ Ⱶ ꜚ  

2022 2025 ѿ ̆Һ ֲ₣ ‪≠ №≢ҹ

54,530.88҆ᾝȁ-178,835.13҆ᾝȁ-15,545.90҆ᾝ 21,499.86҆ᾝȂῒҬ̆ Ὲᾛᴇ

ṿ ꜚ ≠ ңҩ ̕Ὲᾛᴇṿ ꜚ Һ ԍ₣

ῤ №Ҍꜚ֟ ̆ ԍ ↕ Ὲᾛᴇṿ ꜚ ̕ ҹ Һ

ԍ ֟ᵀṿҊ Ὲ Ȃ2025 ѿ ҉ ң

ҹ ̆Ҍ Ὲ ⱬ̆ᵖ╠ ‪≠ Ⱶ ꜚ ᴪ

ֲ ῏ӈⱵ ⱬ֟ ѿ Ȃ 

ȁῒז  

̂ѿ̃ Ὲ ֲ  

̆ Ὲ Ⱶ ֲ ̆ ҉ ֲ

̆ ῒ ᵬҙ ᵬ Ҍ ̆ Ὲ Ⱶȁ ȁ

ᵬ₮ ׆̆ Ȃ 

̂ԋ̃ ҍ  

╠̆ ├ ⇔ ֟ ̆ Ғ ⅞ ᵬ ῏ └

ӊҬ̆ ῏ ȁ ̆ ᴪ ֟ Ȃ 

̂҈̃ Ⱶ  

ᵬ Ҭ ᴍ ֲȁῈּת ȁ ֟ Ғ ⅞ȁSPVῈ ȁ

Ὲ ҩ Ȃ № ̆ ᴍ ֲ Ȃ

ᴍ ֲȁῈּת ȁ ֟ Ғ ⅞ȁSPVῈ ȁ Ὲ Һᵣ

ԍ ῏ Ȃ ῏ ȁ

̆ Ⱶ ᴍ ֲȁῈּת ȁ ֟ Ғ ⅞ȁSPVῈ ȁ

Ὲ ᴋᵥ ̆ ֲ ⅞ ֲ Ҍ ᴋᵥ ễ ᴋ̆ ᴍ

ֲ ῏ ⌠ Ȃ 

Ҭ ῏ ᶛ ̆ Ⱶ ᴍ ֲ ᴋᵥ
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̆ ῏ Ҍ ᴋᵥ ễ ᴋ̆ ᴪ ᴍ ֲ

Ⱶ ₮ Ȃ 

̂ ̃  

֜ ҹ ᵬҬ̆ ҹ ֜

 ֲ ≠ ⌠ Ȃ ֲȁ ֲȁ

⅞ ֲȁ ⅞ ֲȁ Ⱶ ȁ ȁ ȁ ├֜ Ȃ 

̂ԓ̃ ᵬ  

ᵬ Ҭ̆ ҳ ֲȁ ֲȁ ⅞ ֲȁ ⅞ ֲȁ

Ⱶ ȁ ȁ ├֜ ῤ └ ֲҹ ᵬ

ᵬ ̆ᶛ ̆ ֜ ȁᴪ ȁ֜ ȁIT Ȃ 
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ѿ №   

ȇ ₣ ҙ ֟ ├ תּ ӥȈ̂ץҊ ñ תּ

ӥò̃ ᶭ ȇҬ ֲ ῍ ├ Ȉ̂ץҊ ñȇ Ȉò̃ ȁȇҬ ֲ

῍ ├ Ȉ̂ץҊ ñȇ ├ Ȉò̃ ȁȇῈ תּ ├ ᵬ Ⱳ Ȉ

Ҋץ̂ ñȇ ᵬⱲ Ȉò̃ ȁȇῈ תּ ├ Ⱳ Ȉ̂ץҊ

ñȇ Ⱳ Ȉò̃ ȁȇῈ תּ ├ Ḥ Ⱳ Ȉ̂ץҊ ñȇḤ

Ⱳ Ȉò̃ ȁȇῈ תּ ├ ̂ ̃Ȉ̂ץҊ ñȇ

Ȉò̃ ȁȇῈ תּ ├ Ҋ ↕ȈȇῈ תּ

├ ᵬ ̂ ̃ȈȇῈ תּ ├

ᵬ ̂ ̃Ȉȇ҉ ├֜ Ὲ תּ ├ ̂REITs̃ҙⱵⱲ

̂ ̃Ȉȇ҉ ├֜ Ὲ תּ ├ ̂REITs̃ ↕ 1

ðð ῏ Ԋ ̂ ̃̂2024 ḱ ̃Ȉȇ҉ ├֜ Ὲ תּ ├

̂REITs̃ ↕ 2 ðð ҙⱵ̂ ̃Ȉȇ҉ ├֜ Ὲ תּ

├ ̂REITs̃ ↕ 3 ðð ῀ ̂ ̃Ȉ

Ҋץ̂ ñȇ ῀ Ȉò̃ ȁȇ῏ԍᴨ Ὲ תּ ├

̂REITs̃ ֜ └ ῏ ᵬ Ȉȇ҉ ├֜ Ὲ תּ ├

̂REITs̃ ↕ 5 ððҳ ̂ ̃Ȉ̂ץҊ ñȇҳ

Ȉò̃ ȁȇҬ ├ ᴋῈ Ὲ תּ ├ ҙ

Ⱶ ↕̂ ̃ȈȇҬ ├ ᴋῈ ҉ ├֜ Ὲ תּ

├ ҙⱵ ̂ ̃Ȉ ץ ȇ ₣ ҙ ֟

├ Ȉ̂ץҊ ñ ò̃ ΏȂ 

ֲ תּ ӥҌ ᴋᵥ Ẋ ȁ ̆

ῒ ȁ‰ ȁ ᴋȂ תּ ӥ

תּ Ȃ ֲ ᴋᵥῒֲז ᶫ תּ ӥҬ Ḥ ̆

תּ ӥᵬᴋᵥ Ȃ 

תּ ӥ Ώ̆ Ҭ ᴪ ΎȂ

Ԋֲӊ ≠ȁӈⱵ ᴆ̆ῒזҍ ῏ Ԋֲӊ

≠ӈⱵ῏ ᴋᵥ ᴆ ̆ ҍ ‖ ̆ ץ ҹ‰Ȃ

Ԋֲ ȇ Ȉȁ ῒז ῏ ֣ ≠ȁ ӈⱵȂ ֲ ᶭ
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ᴍ ̆ ҹ ᴍ ֲ Ԋֲ̆ῒ ᴍ

ҹ ῒ Ȃ ᴍ ֲᵬҹ Ԋֲ Ҍץ

҉ӥ ҹ ᴆȂ ԅ ᴍ ֲ ≠ ӈⱵ̆

Ȃ 

Ҭ ᵬ̆ ȁ תּ ӥ ῤ ҍ

└ Ҍѿ ̆ ץ ҹ‰Ȃ 
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ԋ №  ӈ 

תּ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

ѿȁҍҺᵣ ῏ ӈ 

1ȁ / / / REIT̔ ₣ ҙ ֟

├  

2ȁ ֲ̔ Ὲ Ҋץ̂ ñ ò̃ ̆

ᴋ ᵬҹ ֲ ᴋ  

3ȁ ֲ̔ ҬḤ ᴍ Ὲ Ҋץ̂ ñҬḤ ò̃ ̆

ᴋ ᵬҹ ֲ ᴋ  

4ȁ ֟ ├ ֲ/Ғ ⅞ ֲ/⅞ ֲ̔ Ғ ⅞ ֟

├ ֲ̆ ҍ ֲ └῏ ѿ └ֲ └Ȃ

∆ץ תּ Ғ ⅞ ̆ ҬḤ ├ ᴍ Ὲ Ҋץ̂

ñҬḤ ├ò̃ ̆ Ғ ⅞ ᴆᴋ ᵬҹ ⅞ ֲ ᴋ  

5ȁ ֟ ├ ֲ/Ғ ⅞ ֲ/⅞ ֲ̔ Ғ ⅞ ֟ ├

ֲȂ ∆ץ תּ Ғ ⅞ ̆ ҬḤ ᴍ

Ὲ ҉ № Ҋץ̂ ñҬḤ ҉ № ò̃ ̆ Ғ ⅞ ᴆᴋ ᵬ

ҹ ⅞ ֲ ᴋ  

6ȁ ̔ ∆ץ תּ ̆ ȇ

Ȉ Ὲ ȁSPVῈ ҬḤ ҉ № ̆

ᴋ ᵬҹ ᴋҺᵣ 

7ȁ Ⱶ ̔ ∆ץ תּ ̆ ҬḤ ├

ῒ ᴋҺᵣ 

8ȁ ֲ̔ ₣֥ Ὲ Ҋץ̂ ľ ₣֥Ŀ ľ

ֲ 1Ŀ̃ȁ ₣Ԑ Ὲ Ҋץ̂ ľ ₣ԐĿ ľ

ֲ 2Ŀ̃ Ԑ₣ ҙ Ὲ Ҋץ̂ ľ Ԑ₣Ŀ ľ ֲ

3Ŀ̃  

9ȁ Һ ֲ̔ CAPITALAND MALL ASIA LIMITED̂ץҊ ñ₣ ò

ľCMAĿ̃ 

10ȁ Ὲ / Ὲ ̔ ֟ ῃ ≠ Ὲ Ȃ
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∆ץ תּ Ὲ ̆ ₣

ҙ Ὲ Ҋץ̂ ñ ₣ ò ñ Ὲ ò ľ Ὲ 1Ŀ̃

Ԑ₣ ҙ Ὲ Ҋץ̂ ñԐ₣ ҙò ñ Ὲ ò ľ Ὲ 2Ŀ̃

 

11ȁSPV/SPVῈ ̔ ∆ץ תּ ̆ ₣

֟ ̂҉ ̃ Ὲ Ὲ Ҋץ̂

ñSPV1ò ñ SPVò̃ ᴑҙ Ὲ Ҋץ̂

ñSPV2ò ñ SPVò̃ ȂῒҬ̆SPV1 Ὲ 100%

ȁSPV2 Ὲ 100% Ȃ ↕҉̆SPVῈ ҍ Ὲ

̆ ̆SPVῈ ̆ Ὲ SPV

Ὲ ῃ ֟̂ᵖ Ὲ ̃ ṽ 

12ȁ ֟ Ғ ⅞/֟ Ғ ⅞/Ғ ⅞̔ ֟

├ ᵣȂ ∆ץ תּ Ғ ⅞ҹҬḤ ├-₣ ҙ

֟1 ֟ Ғ ⅞ 

13ȁ ᵣ̔ ȇ Ȉ ̆ ῃ

ᵣ̆ ῒ ῃ ≠Ȃ

Ҭ̆ ᵣ ֟ Ғ ⅞ȁSPVῈ Ὲ  

14ȁ / ̔ ֲ ȇ Ⱶ Ȉ ᴋ

ᶫ Ⱶ ̆ ȇ Ȉ Ҋ ñ

òȂ ∆ץ תּ ̆

ҹ₣ ֟ ̂҉ ̃ Ὲ Ҋץ̂ ñ₣ Ὲ ò̃

ῒ ᴋ  

15ȁ ̔ Ὲ ҬḤ ҉ №  

16ȁ ҍ ̔ ҹ ᶫҒҙ Ⱶ ᵀ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ

Ғҙ  

17ȁ ᵀ ̔ ᴆ̆ ֲᶭ ҹ

ᶫ ֟ ᵀ Ⱶ Ғҙ ᵀ ̆ ∆ץ תּ

̆ ֟ ᵀ Ὲ ῒ ᴋ  

18ȁ ̔ ᴆ̆ ֲᶭ ҹ
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ᶫ Ⱶ ԊⱵ ̆ ∆ץ תּ

̆ ֤ ԊⱵ ῒ ᴋ  

19ȁ /ᴪ ԊⱵ ̔ ᴆ̆ ֲᶭ ҹ

ᶫ /ᴪ Ⱶ ᴪ ԊⱵ ̆ ∆ץ תּ

̆ ᴪ ԊⱵ ̂ ᴩ̃ ῒ ᴋ  

20ȁ ֲ/ ̔ ҩֲ ȁ ȁ ץ Ҭ

ᴪᾛ ӯ ├ ῒז ֲ  

21ȁҩֲ ̔ ᶭ ῏ ԍ ├ ֲ 

22ȁ ̔ ᶭ ץ ├ ȁ Ҭ ֲ ῍ ῤ

῏ ‰ ֲ ֲ  

23ȁ ̔ ȇ ֲ

ῤ ├ Ⱳ Ȉ ῏ ᶏץ ԍ

Ҭ ῤᶭ תּ ├ Ҭ ̆

ֲ  

24ȁ Ҋ ̔ ├Ὲ ȁ Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ Ὲ Ḡ

֟ Ὲ ȁ ȁ ҙ ҙ Ὲ ȁ

ȁ תּ ץֲ ῒז Ҭ ᴪ ҉ ├֜

Ғҙ Ȃῃ ᴪḠ ȁ Ῑ Ḡ ȁ

῏ ҍ Ҋ ᴇ 

25ȁ ̔ ȁҙⱵ ↕ ̆ ᴍ

 

26ȁ ̔ ץ ᴍ ѿ ҹףᴇ ᴨᾢ ᴍ ≠

 

27ȁῈᴧ ̔ ԍ ├ ҩֲ ȁ

ȁ ץ Ҭ ᴪᾛ ӯ ├ ῒ

ז ֲ 

28ȁ ᴍ ֲ̔ ᶭ תּ ӥ ᴍ  

29ȁ ̔ Ὲ ץ ȇ Ⱳ Ȉ Ҭ ᴪ

ῒז ᴆ̆ ҙⱵ ҍ ֲ ԅ Ⱶ ̆Ⱳ
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ҙⱵ ץ̆ ҉ ├֜ ֜ Ⱳ ҙⱵ

ᴪ ᵝȂῒҬ̆ ҉ ├֜ ֜ Ⱳ ҙⱵ

ΐ ҙⱵ ȁ ҉ ├֜ Ҭ ├

ᴋῈ ҉ ├֜ ᴪ ᵝ 

ԋȁ Ғ ⅞ Һ ᴆ 

1ȁ /ȇ Ȉ̔ ȇ ₣ ҙ ֟ ├

Ȉץ ᴋᵥ ḱ ȁ ᾟ  

2ȁ / /ȇ Ȉ̔ ȇ ₣ ҙ ֟

├ Ȉץ ᴋᵥ ḱ ȁ ᾟ  

3ȁ ּת ӥ תּ ӥ̔ ȇ ₣ ҙ ֟ ├

תּ ӥȈץ תּ ӥ ᴋᵥ ḱ ȁ ᾟ  

4ȁ ֟ /ȇ ֟ Ȉ̔ ȇ ₣ ҙ ֟

├ ֟ Ȉץ ֟ ᴋᵥ ḱ ȁ

ᾟ  

5ȁ ᴍ ᴇῈ /ȇ ᴍ ᴇῈ Ȉ̔ ȇ ₣ ҙ ֟

├ ᴍ ᴇῈ Ȉץ ᴆ ᴋᵥ ḱ ȁ ᾟ  

6ȁ ᴍ Ὲ /ȇ ᴍ Ὲ Ȉ̔ ȇ ₣ ҙ ֟

├ ᴍ Ὲ Ȉץ ᴆ ᴋᵥ ḱ ȁ ᾟ  

7ȁ ҉ ֜ Ὲ ӥ/ȇ҉ ֜ Ὲ ӥȈ̔ ȇ ₣ ҙ ֟

├ ҉ ֜ Ὲ ӥȈץ ᴆ ᴋᵥ ḱ ȁ ᾟ  

8ȁ Ⱶ /ȇ Ȉ/ȇ Ⱶ Ȉ̔ ֲҍ

⅞ ֲȁ Ὲ ȁ ȇ ₣ ҙ ֟

├ ӊ Ⱶ Ȉ ᴋᵥ ḱ ȁ

ᾟ  

9ȁ Ғ ⅞ ᴆ̔ ҍҒ ⅞ ῏ Һ ֜ ᴆ תּ ᴆ̆ ∆ץ

תּ Ғ ⅞ ̆ ᵖҌ ԍȇ ֟ ├ Ȉȇ

⅞ ӥȈȇ ‰ ȈȇҒ ⅞ ӥȈȇҒ ⅞ Ȉȇ

Ὲ ȈȇSPV Ȉȇ Ὲ Ṣ ȈȇSPVṢ

Ȉȇṽ ṽⱵ Ȉȇ Ȉȇ Ȉȇ Ȉ  
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10ȁȇ ֟ ├ Ȉ̔ Ғ ⅞ ̆ ֟ ├ ֲҍ ֟

├ ȇ ֟ ├ Ȉ̆ ∆ץ תּ

Ғ ⅞ ̆ ȇҬḤ ├-₣ ҙ ֟ 1 ֟ Ғ ⅞ ֟

├ Ȉץ ᴋᵥ ḱ ȁ ᾟ  

11ȁȇ ⅞ ӥȈ̔ ∆ץ תּ Ғ ⅞ ̆ ֟

├ ֲ└ᵬ ȇҬḤ ├-₣ ҙ ֟ 1 ֟ Ғ ⅞ ӥȈץ

ᴆ ᴋᵥ ḱ ȁ ᾟ  

12ȁȇ ‰ Ȉ̔ ∆ץ תּ Ғ ⅞ ̆ ֟

├ ֲҹ Ғ ⅞ ᵬ └ ȇҬḤ ├-₣ ҙ ֟ 1

֟ Ғ ⅞ ‰ Ȉץ ᴆ ᴋᵥ ḱ ȁ ᾟ  

13ȁȇҒ ⅞ Ȉ̔ ∆ץ תּ Ғ ⅞ ̆

֟ ├ ףֲ̂ Ғ ⅞̃ҍ ֟ ├ ֲ ȇҬḤ ├-₣

ҙ ֟ 1 ֟ Ғ ⅞ Ȉץ ᴋᵥ ḱ ȁ

ᾟ  

14ȁȇ Ὲ Ȉ̔ Ὲ ȁ SPV

Ὲ ȇ ₣ ҙ Ὲ Ȉ ῒᴋᵥ ḱ

ᾟ 

15ȁȇ Ὲ Ȉ̔ Ὲ ȁ SPV

Ὲ ȇ Ԑ₣ ҙ Ὲ Ȉ ῒᴋᵥ ḱ ᾟ 

16ȁȇ Ὲ Ȉ̔ ҹ ῃ ≠

ᵣҍ ֲ ȇ Ὲ Ȉץ

ᴋᵥ ḱ ȁ ᾟ Ȃ ∆ץ תּ Ғ ⅞ ̆

ȇ Ὲ Ȉ ȇ Ὲ Ȉ

 

17ȁȇ SPV Ȉ̔ ҍ ⅞ ֲȁ SPV ȇ

Ὲ Ȉ ῒᴋᵥ ḱ ᾟ 

18ȁȇ SPV Ȉ̔ ҍ ⅞ ֲȁ SPV ȇ

ᴑҙ Ὲ Ȉ ῒᴋᵥ ḱ ᾟ 

19ȁȇSPV Ȉ̔ ∆ץ תּ Ғ ⅞ ̆
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ȇ SPV Ȉ ȇ SPV Ȉ  

20ȁȇ Ὲ Ṣ Ȉ̔ қṢ Ṣ₮ ҍ Ὲ ӊ ȇ

₣ ҙ Ὲ Ṣ Ȉ ῒᴋᵥ ḱ ᾟ 

21ȁȇ Ὲ Ṣ Ȉ̔ қṢ Ṣ₮ ҍ Ὲ ӊ ȇ

Ԑ₣ ҙ Ὲ Ṣ Ȉ ῒᴋᵥ ḱ ᾟ 

22ȁȇ Ὲ Ṣ Ȉ̔ ⅞ ףֲ̂ Ғ ⅞̃ҍ Ὲ ӊ

қṢ ץ ᴋᵥ ḱ ȁ ᾟ Ȃ ∆ץ תּ

̆ȇ Ὲ Ṣ Ȉ ȇ Ὲ Ṣ

Ȉ ȇ Ὲ Ṣ Ȉ  

23ȁȇ SPVṢ Ȉ̔ қṢ Ṣ₮ ҍ SPVӊ ȇ

Ὲ Ṣ Ȉ ῒᴋᵥ ḱ ᾟ 

24ȁȇ SPVṢ Ȉ̔ қṢ Ṣ₮ ҍ SPVӊ ȇ

ᴑҙ Ὲ Ṣ Ȉ ῒᴋᵥ ḱ ᾟ 

25ȁȇSPVṢ Ȉ̔ ȇ SPVṢ Ȉҍȇ SPVṢ Ȉ

 

26ȁȇ қṢ Ȉ̔ ∆ץ תּ Ғ ⅞ ̆ ȇ

Ὲ Ṣ Ȉ ȇSPVṢ Ȉ ̆ ҉Ҋ ӈ Ȃȇ

Ȉ Ҋ ̆SPVῈ ȇSPVṢ Ȉ Ҋ ≠ӈⱵ

Ὲ  

27ȁȇṽ ṽⱵ ѿȈ̔ Ὲ SPVῈ ̆ ⅞

ֲҍ Ὲ ȇ῏ԍ ₣ ҙ Ὲ ӊṽ ṽⱵ Ȉ

ῒᴋᵥ ḱ ᾟ 

28ȁȇṽ ṽⱵ ԋȈ̔ Ὲ SPVῈ ̆ ⅞

ֲҍ Ὲ ȇ῏ԍ Ԑ₣ ҙ Ὲ ӊṽ ṽⱵ Ȉ

ῒᴋᵥ ḱ ᾟ 

29ȁȇṽ ṽⱵ Ȉ̔ ∆ץ תּ Ғ ⅞ ̆

ȇṽ ṽⱵ ѿȈ ȇṽ ṽⱵ ԋȈ  

30ȁȇ ̂ Ὲ ̃Ȉ̔ ֲȁ ⅞ ֲȁ ҍ

Ὲ ῏ ȇ῏ԍ ₣ ҙ Ὲ ӊ Ȉ ῒᴋ
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ᵥ ḱ ᾟ 

31ȁȇ ̂ Ὲ ̃Ȉ̔ ֲȁ ⅞ ֲȁ ҍ

Ὲ ῏ ȇ῏ԍ Ԑ₣ ҙ Ὲ ӊ Ȉ ῒᴋᵥ

ḱ ᾟ 

32ȁȇ ̂ Ὲ ̃Ȉ̔ ȇ ̂ Ὲ ̃Ȉ ȇ

̂ Ὲ ̃Ȉ  

33ȁȇ ̂ SPṼȈ̔ ֲȁ ⅞ ֲȁ ҍ SPV

῏ ȇ῏ԍ Ὲ ӊ Ȉ ῒᴋᵥ

ḱ ᾟ 

34ȁȇ ̂ SPṼȈ̔ ֲȁ ⅞ ֲȁ ҍ SPV

῏ ȇ῏ԍ ᴑҙ Ὲ ӊ Ȉ ῒᴋ

ᵥ ḱ ᾟ 

35ȁȇ ̂SPṼȈ̔ ȇ ̂ SPṼȈ ȇ ̂

SPṼȈ  

36ȁȇ Ȉ̔ ∆ץ תּ Ғ ⅞ ̆ ȇ

̂ Ὲ ̃Ȉ ȇ ̂SPṼȈ  

37ȁȇ ѿȈ̔ Ὲ ҍ SPV Ὲ

SPVԊ ȇ ₣ ҙ Ὲ ҍ Ὲ

ӊ Ȉ ῒᴋᵥ ḱ ᾟ 

38ȁȇ ԋȈ̔ Ὲ ҍ SPV Ὲ

SPVԊ ȇ Ԑ₣ ҙ Ὲ ҍ ᴑҙ Ὲ

ӊ Ȉ ῒᴋᵥ ḱ ᾟ 

39ȁȇ Ȉ̔ ∆ץ תּ Ғ ⅞ ̆ ȇ

ѿȈ ȇ ԋȈ  

҈ȁҍ ῏ ӈ 

1ȁ ̔ ᴍ ῤ Ҍ ̂ תּ ᴍ

’ ̃̆ ᴍ ֲҌ ├  

2ȁ Ԋֲ̔ ̆ ֣ ≠ ӈⱵ

Һᵣ̆ ֲȁ ֲ ᴍ ֲ 
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3ȁ ҙⱵ̔ ֲ ҹ ֲ ֜ ̆ ᴰ ׃

̆Ⱳ ᴍ ȁ ᶫ ֜ Ḥ ҙⱵ 

4ȁ ῤ̔ ҉ ├֜ ֜ ῤΐ ҙⱵ ᴪ ᵝ

҉ ├֜ ᴍ ץ ҉ ֜ Ȃ Ⱳ

ᴍ Ӟ ҹ ῤ  

5ȁ ̔ ҉ ├֜ ֜ ᴍ ҙⱵ

Ȃ Ⱳ ᴍ Ӟ ҹ  

6ȁ ҙⱵ/ ҙⱵ̔ Ҭ ├ ᴋῈ ῏ҙⱵ ↕ ӈ

ȁ ȁ ȁ ҙⱵ̆ΐᵣῤ ֲ

ȁ ᴍ ȁ ҙⱵ ȁ ȁף ≠ȁ

Ḡ ᴍ ֲ Ύ Ⱳ ֜  

7ȁ ̔ Ҭ ├ ᴋῈ Ȃ

ֲ ᴍ Ҋ 

8ȁ ├ ̔ Ҭ ├ ᴋῈ ҉ №Ὲ ├

Ȃ ֲ ῤᴪ ᵝ ӯ῀ ᴍ Ҋ 

9ȁ ῤ ├ ̔ Ҭ ├ ᴋῈ ҉ №Ὲ ҉

├֜ ֲ  

10ȁ / ̔ Ҭ ├

ᴋῈ Ύ ̆ ԍ ῒ ȁ ֲ

ᴍ ᵩ ῒ ꜚ ’  

11ȁ ֜ ̔ ҹ ֲ ȁ ֲ Ⱳ

ȁ ҙⱵ ᴍ ꜚ ᵩ ’  

12ȁ ̔ תּ ῤ̆ ֲ תּ ӥ ӯ

ᴍ ҹ 

13ȁ ̔ ᴍ ֲ Ҍ ӊ ᴍ

ᵬ̆ ῤ  

14ȁ ῤ ̔ ᴍ ֲ ῒ ᴍ ῤҌ

̂ ̃ӊ ῤ ├ ῤҌ ᴪ ᵝ̂֜

ᾝ̃ӊ ῏ ҹ 
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15ȁ ̔ ᴍ ֲ ῒ ᴍ ├

ӊ ҹ 

16ȁ ֟ ṿ/ ֟̔ ӯ ֟ ├ȁῒז ├

ᴇṿȁ ȁ ῒז ᴇṿ ̆

Ⱶ ֟ 

17ȁ ֟‪ṿ/ ‪ ֟̔ ֟ ṿ⁞ ṽ ᴇṿ̆

Ⱶ ‪ ֟ 

18ȁ ᴍ ‪ṿ̔ ᵀṿ ֟‪ṿ ᵀṿץ ᴍ  

19ȁ ֟ᵀṿ̔ ᵀ ֟ ṽ ᴇṿ̆ץ ֟‪ṿ

ᴍ ‪ṿ  

20ȁ ̔׃ Ҭ ᴪ ᴆ ץ Ḥ ῃ ℮ ȇḤ

Ⱳ Ȉ ԑ ̂ ֲ ȁ ֲ ȁҬ

ᴪ ̃  ׃

ȁҍ ֟ ῏ ӈ 

1ȁ ֟ Ғ ⅞/Ғ ⅞̔ ֟ ├ ᵣȂ

∆ץ תּ Ғ ⅞ҹҬḤ ├-₣ ҙ ֟ 1 ֟ Ғ

⅞ 

2ȁ ֟ ├/֟ ├̔ ץ ֟ ̆ᶭ ȇ ├

Ὲ Ὲ Ὲ ֟ ├ ҙⱵ Ȉ ῏ ץ̆

֟ ҹễט ץ̆ ֟ Ғ ⅞ҹ ᵣ̆

ף ֟ ֟ ᴍ ᴇ ├Ȃ ∆ץ תּ

֟ ├ҹҬḤ ├-₣ ҙ ֟ 1 ֟ Ғ ⅞ ֟

├ 

3ȁ ̔ ∆ץ תּ Ғ ⅞ ̆ ̂1̃ ⅞ ֲ

ף̂ Ғ ⅞̃ SPVῈ 100% ̂̕2̃ ⅞ ףֲ̂ Ғ ⅞̃

SPVῈ Ὲ 100% ̕ ̂3̃ ȇ Ȉ Ҋ

⅞ ףֲ̂ Ғ ⅞̃ Ὲ 100%

 

4ȁ ṽ ̔ ∆ץ תּ Ғ ⅞ ̆ ̂1̃ ȇ қ
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Ṣ Ȉ Ҋ ⅞ ףֲ̂ Ғ ⅞̃ SPVῈ ֣ ṽ ̂̕2̃

ȇ Ȉ Ҋ ⅞ ףֲ̂ Ғ ⅞̃ ԍȇ

қṢ Ȉ Ὲ ֣ ṽ ̂̕3̃ SPVῈ ̂ᵬҹṽ ֲ̃ Ὲ

֣ ṽ ̂ ץ̃̕ ̂4̃ ⅞ ףֲ̂ Ғ ⅞̃

Ὲ ֣ ῒזṽ ̂ ̃  

5ȁ / / / ֟̔

ȇ Ȉ ֟̆ ∆ץ תּ

ҹ Ὲ ᵝԍҬ Ҭ 421 ֟

῍ ҹ75,430.60 ̂ Ҋ ᵝ̃ ῒ ῤ

ᶏ Ҋץ̂ ñ ֥ ò ñ ò̃ Ὲ

ᵝԍҬ қ Ԑ Ԑ 890ȁ874ȁ892

῍ 92,974.39 ̂ Ҋ ᵝ̃ ῒ ῤ ᶏ

Ҋץ̂ ñ Ԑ ò ñ ò̃  

6ȁ ᶫ№ ̔ ‪≠ ҉ ̆ ῏

֟ Ὲᾛᴇṿ ꜚ ȁ ҍ ̆

Ὲ ȁễṽ ⱬ ̆ΐᵣ

ῒ׆̆  

ԓȁ ӈ 

1ȁ ̔ ֲ ῏ ȁ ᴆҹ

 

2ȁ Ғ תּ⅞ Ғ ̔ ֟ ├ ֲ Ғ ԍҒ ⅞

ȁ ט֜ ֲ  

3ȁ Ғ ⅞ /Ғ ⅞ ̔ ֟ ├ Ғץֲ ⅞ ӈ

֟ ├ ֲ ֲ  

4ȁ Ὲ / ̔ Ὲ ȇ ̂ Ὲ ̃Ȉ

Ғ ԍ ῀ȁ ȁ ֲ ⅞ ףֲ̂

Ғ ⅞̃ễ Ṣ ≠ ȁ қ№ ȁễ Ṣ

≠ ̂ ̃ȁ SPVῈ ט⅞ ֜ ῏ ȁ ט

ҙ ֲ ץ̆ ԍ ₮ ֲ ̆ΐᵣ
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Ḥ ȇץ ̂ Ὲ ̃Ȉ ҹ‰ 

5ȁ SPV ̔ SPV ȇ ̂SPṼȈ Ғ ԍ SPV

῀̆ ȇ ̂SPṼȈ ט ֲ ̆ΐ

ᵣ Ḥ ȇץ ̂SPṼȈ ҹ‰ 

Έȁ ȁ ӈ 

1ȁ / ̔ תּ ⌠

ᴆ̆ ֲ Ҭ ᴪⱲ ̆ Ҭ ᴪӥ

 

2ȁ ̔ Ԋ ₮ ̆ ֟

̆ Ҭ ᴪ ԇץῈ  

3ȁ ּת ̔ ᴍ ӊ ӊ ̆ΐᵣ

ᴍ Ὲ  

4ȁ ̔ ӊ ̆ ̆

ҹ ∆ 27  

5ȁ ∆ ̔ ∆ץ תּ ҩ ̆

ӊ  

6ȁ ּת / ̔ תּ תּ ̆

ӊ  

7ȁ ᵀ ‰ ̔ 2025 3 31  

8ȁ Ғ ⅞ ̔ Ғ ⅞ תּ ⌠ȇ ⅞ ӥȈ

תּ ̆ Ғ תּ⅞ Ғ ῤ ̆ғ ⅞

Ғ ⅞ ̆ ֟ ├ ֲ Ғ ⅞ ӊ  

9ȁ Ὲ ≠№ ̔ Ὲ ῏ ץ Ὲ ῒ

қ№ ҍῒ Ὲ ȁ ≠ ӊ  

҂ȁῒז ӈ 

1ȁ ̔ Ҭ Ὲ ȁ ȁ ᴆȁ

ȁ ץ ῒז Ԋֲ ⱬ ‗ ȁ‗ ȁ  

2ȁ ȇ Ȉ̔ ȇҬ ֲ ῍ ├ Ȉ ῏ ῒҌ Ạ₮

ḱ  
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3ȁ ȇῈ Ȉ̔ ȇҬ ֲ ῍ Ὲ Ȉ ῏ ῒҌ Ạ₮ ḱ  

4ȁ ȇ Ⱳ Ȉ̔ ȇῈ תּ ├ Ⱳ Ȉ ῏

ῒҌ Ạ₮ ḱ  

5ȁ ȇḤ Ⱳ Ȉ̔ ȇῈ תּ ├ Ḥ Ⱳ Ȉ ῏

ῒҌ Ạ₮ ḱ  

6ȁ ȇ ᵬⱲ Ȉ̔ ȇῈ תּ ├ ᵬ Ⱳ Ȉ ῏ ῒҌ

Ạ₮ ḱ  

7ȁ ȇ Ȉ̔ ȇῈ תּ ├ ̂ ̃Ȉ

῏ ῒҌ Ạ₮ ḱ  

8ȁ ȇ ֟ ├ ҙⱵ Ȉ/ȇ Ȉ̔ ȇ ├Ὲ Ὲ Ὲ

֟ ├ ҙⱵ Ȉ ῏ ῒҌ Ạ₮ ḱ  

9ȁ ȇҙⱵⱲ Ȉ̔ ȇ҉ ├֜ Ὲ תּ ├ ̂REITs̃ҙ

ⱵⱲ ̂ ̃Ȉ ῏ ῒҌ Ạ₮ ḱ  

10ȁҙⱵ ↕̔ ├֜ ȁ ├ҙ ᴪȁ ҙ ᴪȁҬ ├

ᴋῈ ῏ ȁ ԍ ├ ҙⱵ

↕ȁ ↕ȁ ῒҌ ḱ  

11ȁҬ ̔ Ҭ ֲ ῍  

12ȁ / ̔ Ҭ ֲ ῍ ᴪ 

13ȁҬ ᴪ/ ᴪ̔ Ҭ ├ ᴪ 

14ȁ ̔ Ҭ ֲ / ̂ Ҭ Ḡ

ᴪ̃ 

15ȁ҉֜ ̔ ҉ ├֜  

16ȁ ҙ ᴪ̔ Ҭ ├ ҙ ᴪ 

17ȁ ̔ Ⱳ ҙⱵ Ȃ ҹҬ ├

ᴋῈ  

18ȁҬ ̔ Ҭ ├ ᴋῈ  

19ȁ҉ ̔ Ҭ ├ ᴋῈ ҉ №Ὲ  

20ȁ ᵬ ̔ ҉ ├֜ ֜  

21ȁҌ ⱬ̔ ԊֲҌ ȁҌ ᾧғҌ ᾥ Ԋᴆ 
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22ȁᾝ̔ ֲ ᾝ 
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҈ №  ᵣ  

ѿȁ ᵣ  

ȁ ֟ Ғ ⅞ ῏֜ ᴆ ֜

̆ғ Ὲ SPV╠̆ ᵣ Ҋ ̔ 

3-1 Ὲ SPV╠ ᵣ  

֜ ̆ Ὲ SPV ̆SPV ̆ Ὲ

̆ Ὲ қ ҹҬḤ ף̂├ ֟ Ғ ⅞̃̆ ᵣ

Ҋ ̔ 
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3-2 Ὲ SPV ᵣ  

ԋȁ ֜  

̂ѿ̃ ∆  

2025ѿ ̆ ῏Һᵣ Һ ῏ Ҋ̔ 

3-3 ╠  
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ֲ ₣֥ȁ ₣Ԑ Ԑ₣̕ 20253 31̆

₣ Ҭ Ḥ ̂CLCT̃Ҋ CRCT CHINA INVESTMENT (CHANGSHA) PTE. LTD.̂ץҊ

ľ₣ Ŀ̃ Ὲ 100% ̆ Ὲ Ȃ₣

Ҋ GRANDEUR PEAK PTE. LTD.̂ץҊ ľ ᴯ Ὲ Ŀ̃ҍ Ԑ₣№≢

Ὲ 70%30% ̆ Ὲ Ȃ₣ ῃ

Ὲ CMA CHINA III PTE. LTD.ȁῃ Ὲ CLC INVESTMENT FOUR PTE. LTD.

ᴯ Ὲ 100% Ȃ 

̂ԋ̃  

תּ ӥ₮ΐ ̆ Ὲ 100% Ὲ 70%

̆ ֲ1 ₣֥ Ὲ 100% ̆ ֲ2

₣Ԑ ֲ 3 Ԑ₣ №≢ Ὲ 70%30% Ȃ Ὲ

Ҋ̔ 

3-4  

̂҈̃ ҍ  

תּ ⌠ ᴆ ̆ ֲⱲ Ҭ
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ᴪӥ ӊ ̆ Ȃ ӊ ̆ ֲ

֟Ȃ 

ץ ֲҍ ⅞ ֲ ȇ ֟ ├ Ȉ̆

̆ תּ ̆ ῃ ԍ

ҬḤ ├ ҬḤ ├-₣ ҙ ֟ 1 ֟ Ғ ⅞ ῃ ֟ ├ᴍ

̆ ֟ Ғ ⅞ ̆ ֟ Ғ ⅞ ῃ ֟ ├̆ ҹ

֟ ├ ѿ ֲȂ 

̂ ̃ ֟ Ғ ⅞ ҍ ̆ Ὲ ҍṽ ῏  

1ȁҒ ⅞  

Ғ ⅞ ῤ̆ ףֲ̂ ̃ ̂Ҍ Ғ ⅞

֟ ≠ ̃ ⌠ ֟ ├ תּ ̆Ғ ⅞

̆ ᴪ ԊⱵ ₮ΐ ̆ ⅞ ֲ ̂Ҍ ≠ ̃

ῃ ⅞ Ғ ⅞ ̆ ⅞ ֲԍ ֜ ᴆ Ғ ⅞ Ȃ 

2ȁҒ ⅞  

̂1̃ ⅞  

Ғ תּ⅞ ⅞ Ғ ⅞ ̆ ⅞ ֲ Ғ ⅞ Ғ

⅞ Ȃ 

̂2̃ Ғ ⅞ ֟  

1̃ Ғ ⅞ SPVῈ 100% қṢ  

₣ Ὲ SPV̂ ľ Ὲ Ŀ̃

SPV̂ ľ ᴑҙ Ὲ Ŀ̃̆ SPVῈ 100% ȂҒ

⅞ ̆ ₣ Ὲ ҍҬḤ ף̂├ ֟ Ғ ⅞̃ ȇSPV

Ȉץ ҬḤ ף̂├ ֟ Ғ ⅞̃ҍ SPVῈ ȇSPVṢ

Ȉ̆ Ғ ⅞ ₣ Ὲ ט SPVῈ ᴇ̆ SPVῈ 100%

̆ SPVῈ қṢ Ȃ 

2̃ SPVῈ Ὲ 100%  

Ғ ⅞ SPVῈ ȁ қṢ ̆SPVῈ ץ қṢ

Ȃ SPVῈ ҍ ֲ ȇ Ὲ Ȉ̆ SPVῈ

ֲ ט Ὲ ᴇ Ὲ 100% Ȃ 
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3̃ Ὲ Ғ ⅞ ᶫ қṢ ̆ ễ Ṣ ῏ Ṣ  

Ғ ⅞ ҹ Ὲ қ תᵩּ▼ץ̆ Ὲ қṢ ̆

қṢ Һ ԍễ Ṣ ȁ῏ Ṣ ȁῒז ễ Ṣ ȁ

ץ ᵬҹ Ȃ῏ԍ Ὲ ễ Ṣ ץ Ḡ Ṣ

№ӊľ ȁ Ṣ ĿȂ 

4̃ Ὲ SPVῈ  

SPVῈ Ὲ 100% ̆ ԅ ֟ Ғ ⅞ῃ

֟ ├ȁ ֟ Ғ ⅞ SPVῈ 100% ȁSPVῈ Ὲ 100%

Ȃ SPVῈ ҍ Ὲ ȇ Ȉ̆ Ὲ SPV

Ὲ ̆ ̆SPVῈ ̆ Ὲ ̆ Ὲ қ ҹҬḤ

ף̂├ ֟ Ғ ⅞̃ȂSPVῈ Ғ ⅞ ṽⱵҊ ⌠ Ὲ ̆Ғ

⅞ Ὲ ṽ Ȃ 

̂ԓ̃ Ὲ ᴇ ט ȁ ֜◓ȁ  

1ȁȇSPV Ȉ ῏  

̂1̃ SPV  

ΐᵣ ̔1̃ Ғ ⅞ ₣ Ὲ ט SPV ᴇ ̕2̃

Ғ ⅞ SPV ₮ ȁ SPV ץ SPV қṢ ̕3̃ Ғ ⅞

Ὲ ᴑҙ Ṣ Ȃ 

Ғ ⅞ ԍ SPV = ‰ ֟ ᵀṿ- Ḡ

Ṣ + SPV 4+̂ תּ - תּ ̃¦ ᵀ

ṿ ᶛȂ 

Ғ ⅞ ԍ SPV = ‰ ֟ ᵀṿ- Ḡ

Ṣ + SPV +̂ תּ - תּ ̃¦ ᵀṿ

ᶛȂ 

Ғ ⅞ ̆ ֲ 50̓ᾝ̆Ғ

⅞ ֲ 100̓ᾝȂ ᵀṿ ᶛ̆ ‰ ᵀ Ҭ

ᵀṿ ‰ ᵀ Ҭ ҍ ᵀṿ ᶛȂ ᵀṿ

                                                        

4 SPV ⅞ԍ 2025 ̆҉ ₮

ᵀᴇṿҬԇץ ̆ ᶫ№ Ҭ ԅ ̆ ץ

ҹ‰Ȃ 
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ᶛ̆ ‰ ᵀ Ҭ ᵀṿ ‰ ᵀ Ҭ ҍ

ᵀṿ ᶛȂ 

̂2̃ SPV ᴇ  

ȇSPV Ȉ ѿ SPV ᴇ ҹֲ 1ᾝȁ

SPV ᴇ ҹֲ 1ᾝȂ Ҋץ ᴆ̔  

1̃ ₣ Ὲ ῤ ‗ ‰ ̕ 

2̃ SPVᵬҹѿ ῏ SPV ꜚ ҈

‰̆↕SPV ԅ ץ̆‰ ḠSPV֜◓

Ҋ ῒ ≠ ῒז ≠̕ 

3̃ Ғ ⅞ ⱳ ̕ 

4̃ SPV ̆Ғ ⅞ ҹ SPV қ̆SPV

ף ֲȁ Ԋ Ԋ ҹ ֲ ̕ 

5̃ ₣ Ὲ Ҍ ȇSPV Ȉ Ҋ ȁḠ

Ȃ 

ῃ 30ҩ ᵬ ῤ̆Ғ ⅞ ₣ Ὲ ῃט ᴇ Ȃ 

̂3̃ SPV ₮  

Ҋץ ᴆ̔  

1̃ ₣ Ὲ ῤ ‗ ‰ ̕ 

2̃ SPVᵬҹѿ ῏ SPV ꜚ ҈

‰̆↕SPV ԅ ץ̆‰ ḠSPV֜◓

Ҋ ῒ ≠ ῒז ≠̕ 

3̃ Ғ ⅞ ⱳ ̕ 

4̃ SPV ̆Ғ ⅞ ҹ SPV қ̆SPV

ף ֲȁ Ԋ Ԋ ҹ ֲ ̕ 

5̃ ₣ Ὲ Ҍ ȇSPV Ȉ Ҋ ȁḠ

Ȃ 

ῃ 30ҩ ᵬ ῤ̆Ғ ⅞ SPV№≢ Ύ ֲ 100̓ᾝȂ 

̂4̃  

=̂ -SPV ᴇ ̃¦1/3- ₮  
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Ҋץ ᴆ̔ 

1̃ №ӊľԋȁ ֜ Ŀӊľ̂ԓ̃ Ὲ ᴇ

ט ȁ ֜◓ȁ Ŀӊľ1ȁȇSPV Ȉ ῏ Ŀӊ

ľ̂2̃ SPV ᴇ Ŀ ľ̂3̃ SPV ₮ Ŀ ᴆ ̕ 

2̃ Ғ ⅞ȁSPV№≢ Ԋ ῤ ‗ ̕ 

3̃ ₣ Ὲ Ҍ ȇSPV Ȉ Ҋ ȁḠ

Ȃ 

ῃ 5ҩ ᵬ ῤ̆Ғ ⅞ SPV ȂҒ ⅞ SPV

Ⱳ ῏ Ҋץ̂ ľ Ŀ̃ ֜ SPV

ῃ ̆ ԍ ט 10ҩ ᵬ ῤ SPV Ȃҹᾧ

ӈ̆ Ҍ ⱬԊᴆȁ ⱲԊ Ҍ ҹ Ȃ 

̂5̃ SPV ֜◓ 

ԍҒ ⅞ 3ҩ ᵬ ῤ ֜ SPV ῃ

̆ SPV ȂSPV ӊ ҹSPV

֜◓ Ȃҹᾧ ӈ̆ Ҍ ⱬԊᴆȁ ⱲԊ Ҍ

ҹ Ȃ 

₣ Ὲ ȁSPVҌ ԍ֜◓ SPV ֜◓ӈⱵ̆

ᵖҌ ԍ Ғ ⅞ SPV Ὲ ᴆ ᴆ̕ SPV└ Ғ

⅞ҹ қ қ Ύ ₮ ӥ̕ SPV ̂ ᵖҌ ԍ ҙ ̃ȁ

̂ ᵖҌ ԍῈ ȁ ף ֲֲ ȁ Ғ ȁ ⱵҒ ̃ ᴆ ֜Ғ

⅞ ῒ ҺᵣȂ 

֜◓ ̂ ̃ ̆ Ҭ Ὲ SPV ף ѿ℗ ≠ӈⱵ

Ғ ⅞֣ ̆ ӊ╠ ₣ Ὲ ֣ Ȃ 

2ȁȇ Ὲ Ȉ ῏  

̂1̃ ∆ ᴇ  

ץ ҹ Ὲ תּ ├

Ҭ̆ ̆ └ԍȇ Ὲ ȈҬ῏ԍľ֜◓ ҍ ᵀԊ Ŀ

ᴇ ̆ Ὲ ∆ ᴇ ҊῈ ̔ 

Ὲ ∆ ᴇ =̂ ‰ Ὲ Ҭ ֟- ‰
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Ὲ Ҭ ֟͠ ‰ Ὲ Ҭ ῒז ꜚ

֟̃+ ‰ ᵀ Ҭ ᵀṿ͠ ‰ Ὲ Ҭ ṽ+

/ᴇ̕ 

Ὲ ∆ ᴇ =̂ ‰ Ὲ Ҭ ֟- ‰

Ὲ Ҭ ֟͠ ‰ Ὲ Ҭ ῒז ꜚ

֟̃+ ‰ ᵀ Ҭ ᵀṿ͠ ‰ Ὲ Ҭ ṽ+

/ᴇȂ 

ῒҬ̔ 

1̃ /ᴇ=̂ תּ - תּ ̃*

ᵀṿ ᶛ̕ 

תּ ץ ‪ ҹ‰̂

ȇ Ὲ Ȉ Ὲ ᴆ̃̕ 

תּ = תּ + תּ ̕ 

תּ = ‰ ᵀ Ҭ ᵀṿ- Ὲ Ḡ

Ṣ ̂ ̃+ ῃ Ȃ 

תּ = ‰ ᵀ Ҭ ᵀṿ- Ὲ Ḡ

Ṣ ̂ ̃+ ῃ Ȃ 

2̃ ῃ ҹ475̓ᾝ̆ 275̓ᾝ

₮200̓ᾝ̕ ῃ ҹ2,575҆ᾝ̆ 275̓

ᾝ ₮2,300҆ᾝȂ 

3̃ ᵀṿ ᶛ̆ ‰ ᵀ Ҭ ᵀṿ ‰ ᵀ

Ҭ ҍ ᵀṿ ᶛȂ ᵀṿ ᶛ̆ ‰ ᵀ

Ҭ ᵀṿ ‰ ᵀ Ҭ ҍ ᵀṿ ᶛȂ 

4̃ Ὲ Ҭ ῒז ꜚ ֟ҹ ᵩ Ȃ 

҉ ӊ ̆ ѿ ̆֞ ῒז Ὲ ∆

ᴇ Ȃ 

̂2̃ ֜◓ ҍ ᵀԊ ∆ ᴇ  

1̃ Ὲ ◓֜ץ ‰ ҹᴇṿ ̆ Ҭ

ҍ Ὲ ᵀ ‰ ̂Ҍ ̃ ֜◓ ̂Ҍ ̃ Ҋץ̂
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ľ Ŀ̃ῤ Ҋץ̂ ľ Ŀ̃ Ғ Ҋץ̂ ľ֜◓

Ŀ̃̆ ֜◓ 30ҩ ᵬ ῤ ֜◓ ₮ΐҒ Ҋץ̂ ľ֜

◓ Ŀ̃̆ Ὲ Ȃ ᾟ№ ҍ֜◓ ῏

ᵬ̆ ᵖҌ ԍ ֲ ᶫ ȁ Ⱶ ȁ ᴆ Ȃ 

2̃ ̆ Ὲ ῤ ᴋᵥ ԍ ̆ ↕ Ҋ̔ 

ŵ ῤ̆ Ὲ ԅ қ№ ̆↕ ᴇ ⁞

№ Ȃ 

Ŷ ῤ̆ Ὲ ԅ῏ Ṣ ễ ̆ ᵀ ‰ Ṣ ễ

ӊ ꜚ֟ ᾫ ̂ ̃ ̕ ᵀ ‰ ̆ Ὲ

῏ Ṣ ≠ ễ ̆↕ ᴇ ⁞ ≠ ễ

Ȃ 

ŷ Ḡ Ὲ ֟ ṽ ’ ῤ ̆ ԍ֜◓

Ὲ ᴆ҈↓ Ԋ ֟ ̆

֜◓ ₮ΐ 10ҩ ᵬ ῤ ӥ Ȃ ̆

ӥ 10ҩ ᵬ ῤ Ὲ ԇץ ׆ ᴇ Ҭ

⁞ Ȃ ̆ ѿԊ Ὲ ԇץ ễ/ễ̆↕

ҌῬ ễ/ễȂ 

3̃ ֜◓ ₮ΐ 10ҩ ᵬ ῤ̆ Ὲ Ғ ⅞ ȇ

Ὲ Ȉ ᴆ ᴇ ₱ ᴇ ӥ

Ȃ 

̂3̃ Ὲ ֜  

1̃ ȇ Ὲ Ȉ̕ 

2̃ Ғ ⅞ ȇ Ὲ Ȉ ֜◓ᾢ‗ ᴆῃ ӊ 5ҩ

ᵬ ῤ Ὲ ̆ ӊ ҹ

֜◓ ̕ 

3̃ Ὲ Ὲ Ҍ ԍ֜◓ ȇ Ὲ Ȉ

Ғ ⅞ Ὲ ֜◓ӈⱵ ֜◓ ₱̕ 

4̃ ◓֜ץ ‰ ̂֜◓ ‰ ҹ֜◓ ╠ѿ ̃ҹᴇṿ

Ὲ ֜◓ ̆ ₮ΐ֜◓ ̕ 
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5̃ ȇ Ὲ Ȉ ᴇ ̆

ᴇ Ԋט Ȃ 

̂4̃ ᴇ ט  

Ғ ⅞ ҊSPV Ҋ↓ ᴆῃ ӊ 10ҩ ᵬ ῤ̂

╠ ῤ ⅞ ̆↕ Ὲ ῤ ⅞ ̃ Ὲ

ѿ ט ᴇ ̔ 

1̃ Ὲ ȇ Ὲ Ȉ Ὲ ֜◓ӈ

Ⱶ̕ 

2̃ Ὲ ט Ҋ ᴇ ̕ 

3̃ Ὲ Ғ ⅞ Ҋ̆ғ Ὲ ף ֲȁ

Ԋ Ԋ ҹ ֲ ̕ 

4̃ Ὲ ῤ ‗ ‰ ̕ 

5̃ Ὲ ᵬҹѿ ῏ Ὲ

ꜚ ҈ ‰̆↕ Ὲ ԅ ‰̕

Ạ Ḡ ȁ ̕ 

6̃ Ὲ Ҍ Ҋ ȁḠ ̕ 

7̃ Ғ ⅞ ᶏȇ Ὲ Ȉ Ҋ֜ Ҍ

ῒז Ԋ ȁԊ ̕ 

8̃ ȇ Ὲ Ȉ ֜◓ ₮ΐ̆ғ ȇ Ὲ

Ȉ ҍ ῍ ̕ 

9̃ Ὲ ȇ Ὲ Ȉ ᴆԋ

ᴇ ₱Ȃ 

Ὲ ѿ℗ ꜜⱬץ Ḡ҉ ᴆ ץ Ȃ

ѿ ̆ῒז ₮ ᵬ ᶫѿ℗ ̆

ץ Ὲ Ḥ ꜛȂ 

҈ȁ ֟ ├ ῏ ’ 

̂ѿ̃ ֟ ├  

Ғ ⅞ ֟ ├Ҍ№ Ȃ ѿ ֟ ף├ ῒ ֲ֣ Ғ ⅞ ֟

ҬҌ №◓ ̆ ᵖҌ ԍ ȇ ֟ ├ Ȉ ȇ ‰ Ȉ
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Ғ ⅞≠ № ≠Ȃ ֟ ├ΐ Ҋ ̔ 

1ȁ ֟ ├  

ҬḤ ├-₣ ҙ ֟1 ֟ Ғ ⅞ ֟ ├Ȃ 

2ȁ ֟ ├ ֲ 

ҬḤ ├ ᴍ Ὲ Ȃ 

3ȁ  

֟ ├ תּ ᴇ ̆ ⅞

ֲ ֲ ῍ ȇ ֟ ├ Ȉ ̆ΐᵣץ ⅞ ֲ

ֲ ῍ ȇ ֟ ├ ȈҬ ҹ‰Ȃ 

4ȁ  

ṿ Ȃ 

5ȁ ֟ ├ ṿ 

ᴍ ֟ ├ ṿҹ100ᾝȂ 

6ȁ֟  

֟ ├ ֟ ҹ 27 ̆ Ғ ⅞ ̆ᵖ ֟ ├

ȇ ‰ Ȉ ῏ ╠ ̆֞ ֟ ├ ֲ ᴪ‗ Ȃ 

7ȁ  

֟ ├Ҍ Ȃ 

8ȁ≠ №  

֟ ├ ֲ ȇ ‰ Ȉ ῏ № ȁҳ № ȁ №№

ȁ № Ҭ Ғ ⅞≠ Ȃ 

9ȁ№  

ȇ ‰ Ȉ № Ȃ 

10ȁḤ ≢ 

Ȃ 

11ȁҒ ⅞  

ҹ ҩᾫט ╠ 1ҩ ᵬ ̆ΐᵣ֜҉ץ /

ҹ‰Ȃ Ύ ֟ ├ ֲ

ԍ ᾫט ֟ ├ ≠ Ȃ 
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̂ԋ̃Ғ ⅞  

1ȁҒ ⅞  

̂1̃ ֟  

1̃ ⅞ ֲ ȇSPV Ȉ Ғ ⅞ ₮⅞ ̆פ

Ғ ⅞ Ғ ⅞ ⅞ ֲ ̆ ԍ SPV Ȃ

Ғ ⅞ ȇҒ ⅞ Ȉ ⅞ Ҭפ

̆ ԇטץ Ȃ 

2̃ ⅞ ֲ SPV ̆ ҹ SPVқ̆ ȇSPV Ȉ

̆ SPV ₮ Ȃ ⅞ ֲ Ғ ⅞ ₮⅞ ̆פ Ғ

⅞ Ғ ⅞ ȇSPV Ȉ SPV ₮

⅞ SPV ȂҒ ⅞ ȇҒ ⅞ Ȉ ⅞

Ҭפ ̆ ԇטץ Ȃ 

3̃ ⅞ ֲ SPV ̆ ҹ SPVқ̆ ȇ қṢ Ȉ

SPVᶫṢ ᵬҹSPVῈ Ὲ ᶫṢ Ȃ ⅞ ֲ Ғ ⅞

₮⅞ ̆פ Ғ ⅞ Ғ ⅞ ȇSPVṢ Ȉ

SPVṢ ⅞ SPV ȇ Ὲ Ṣ Ȉ Ὲ Ṣ

⅞ Ὲ ȂҒ ⅞ ȇҒ ⅞ Ȉ

⅞ Ҭפ ̆ ԇטץ Ȃ 

̂2̃  

1̃ ȇ ‰ Ȉᾛ ῤ̆ ⅞ ֲ ץ Ғ ⅞ Ҭ

̆ ԍ≠ ṽ̂ ṽȁ ṽȁ ̃ȁ ΐ

̂ṽ├ ȁ ȁ ҙ ̃ȁ ץ Ҭ ᴪᾛ

ῒז ΐȂ ⅞ ֲ Ḡ ȇ ‰ Ȉ Ȃ

⅞ ֲ Ғ ⅞ ȂҒ ⅞ ⅞

ֲ ⅞ פ Ȃ 

2̃ Ҭ ԍ № № ԍҒ ⅞ Ҭ Ғ ⅞

ᴆ № ӊ╠⌠ ȂҒ ⅞ ῃ

֟ ῀ ѿ №̆Ғ ⅞ ⅞ ֲ ⅞ פ

῀Ғ ⅞ ̆ ⅞ ֲ ⌠ ̆Ғ ⅞



₣ ҙ ֟ ├ תּ ӥ 

53 

⅞ ֲ ⅞ פ ᵬҹ ֟ ῀Ȃ 

2ȁҒ ⅞ ֟ 

̂1̃ Ғ ⅞ ֟ ᵖҌ ԍץҊ ֟̔ 

1̃ Ғ ⅞ ̆ ֲ ȇ ֟ ├ Ȉ ȇ ‰ Ȉ ֜

ט ̕ 

2̃ Ғ ⅞ ̆ ⅞ ֲ ȇ ‰ Ȉ ȁ ῃ

֟ ῒᴋᵥ ≠ȁ ̆ ᵖҌ ԍ ֟ȁҒ ⅞ ֟ ֟

ȁ ֟ Ὲ ט № ȁ қṢ ̕ 

3̃ ῀ ̕ 

4̃ ῒז Ҭ Ғ ⅞ ᴆ Ғ ⅞ ֟ ȁ ȁ

№ ῒז ֟Ȃ 

̂2̃ Ғ ⅞ᶭ ȇ ⅞ ӥȈ ȇ ‰ Ȉ ̆╠ץ ֟ ├ ֲҌ

№◓Ғ ⅞ ֟̆Ҍ Ғ ⅞ ֟ ├̆ᵖҒ ⅞ ᴆ

Ȃ 

3ȁҒ ⅞ ֟ № └ 

̂1̃ Ғ ⅞ Ғ ⅞ ̆ ԍ ֲȁ ⅞ ֲȁҒ

⅞ ῒזҙⱵ ҍֲ ֟ ╠ Һᵣ ȁ ῒז ֟Ȃ 

̂2̃ ֲȁ ⅞ ֲȁҒ ⅞ ῒזҙⱵ ҍ ᶭ ȁ

ᶭ ֟ ̆Ғ ⅞ ֟Ҍ ԍῒ ֟Ȃ 

̂3̃ ⅞ ֲ ȁ №Ғ ⅞ ֟ ֟ ṽ ̆Ҍ ҍ ֲȁ

⅞ ֲȁҒ ⅞ ȁ ֟ ├ ֲ ῒזҙⱵ ҍ ֟֟

ṽⱵ ԑ Ȃ ⅞ ֲ ȁ №Ҍ Ғ ⅞ ֟ ֟ ṽ ṽⱵ̆

Ҍ ԑ Ȃ 

̂4̃ ᶭȇ ├Ὲ Ὲ Ὲ ֟ ├ ҙⱵ Ȉ ῒז ῏

ȇ ‰ Ȉ № ̆Ғ ⅞ ֟Ҍ №Ȃ 

4ȁ ֟ ᵀṿ  

Ғ ⅞ ̆ ֟ ᵀṿ Ὲּת ֲ ῏

῏ ‗ ̆ ⅞ ֲ ᶫ ꜛȂ 

5ȁ ֟  
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ȇ ‰ Ȉ ῀ ᴋѿ ̆Ғ ⅞ ῀ Ȃ

⅞ ֲ Ғ ⅞ ֟̆ ⅞ ֲ ῃ

№ ȁ ṽ ̆ ₮ץ ῀ ֟ ├ ֲᾫטҒ

⅞≠ Ȃ 

6ȁ ҍ ֟  

̂1̃ ҹ Ḡ SPVῒ Ṣ Ғ ԍ ֲ ט ᴇ ̆

SPV ῒ Ὲּת ֲȁ ⅞ ֲȁ ҍῒ

ȇ ̂SPṼȈ SPV ῤ Ȃ 

̂2̃ ҹḠ ṽ ҊṽⱵ ễ ץ Ҋ ̆ Ὲ

ῒ Ὲּת ֲȁ ⅞ ֲȁ ҍῒ ȇ

̂ Ὲ ̃Ȉ Ὲ ῤ Ȃ ̆ ֲ

ȇ ̂ Ὲ ̃Ȉ Ὲ Ȃ 

̂3̃ ԍ ֟ Ғҙ ⱬ̆ Ὲּת ֲȁ ⅞

ֲȁ Ὲ ҍ ȇ Ȉ ̆

֟ Ὲ ῏Ԋ ᶫ Ⱶ̆ғ ȇ

Ȉ Ҋ Ȃ 

̂҈̃Ғ ⅞ ҍ№  

1ȁҒ ⅞  

̂1̃  

1̃ SPV  

SPV ԍ SPV ῀̆ ԍ ⅞ ףֲ̂ Ғ

⅞̃ ễṽⱵ ȁ⅞ט қ№ ̂ ̃ȁ ȁ ט ӯ Ὲ

ᴇ ȁ ט ῒז ₮ ט ֲ Ȃ 

2̃ Ὲ  

Ὲ ѿ ԋ̕ῒҬ̆ ѿ Ὲ

ԍ ῀ȁ ȁ ֲ ⅞ ףֲ̂ Ғ ⅞̃ễ

Ṣ ≠ ȁ қ№ ȁễ Ṣ ≠ ̂ ̃ȁ SPV

ט⅞ ֜ ῏ ȁ ט ҙ ֲ ̆

ԋ Ὲ ԍ ₮ ֲ Ȃ ȇ ̂ Ὲ ̃Ȉ
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ȇ Ⱶ Ȉ ̆ Ὲ ꜚ̆

Ȃ 

3̃ Ғ תּ⅞  

⅞ ֲ Ғ ԍ ȁ Ғ ⅞ ╠ ט֜ ֲ

Ȃ 

4̃ Ғ ⅞  

⅞ Ғץֲ ⅞ ӈ Ғ ⅞ ֲ ̆Ғ ⅞

ѿ℗ ꜚ̆ ᵖҌ ԍ Ғ תּ⅞ ȁҒ ⅞≠ ῒז Ғ

⅞ ȁ SPVט ᴇ ȁ ҹSPVқ SPV₮ ᶫȇ

қṢ Ȉ ҊṢ ȁ ȁ Ғט ⅞≠ Ғ ⅞ ̆

Ȃ 

̂2̃ Ғ ⅞  

1̃ Ғ ⅞ ӊ╠̆ ⅞ ֲ ȇҒ ⅞ Ȉ ץ

Ғ ⅞ ӈ Ғ ⅞ ֲ ̆ᵬҹҒ ⅞ ̆Ғ

⅞ ѿ℗ ꜚ̆ ᵖҌ ԍ Ғ תּ⅞ ȁҒ ⅞≠ ῒז

Ғ ⅞ ȁ ט SPV ᴇ ȁ ҹ SPVқ SPV₮

ᶫȇ қṢ Ȉ ҊṢ ȁ ȁ Ғט ⅞≠ Ғ ⅞ ̆

Ȃ 

2̃ ȇҒ ⅞ Ȉ ᴋҒ ⅞ ̆ ⅞ ֲ ᴋ

ᴋҒ ⅞ Ȃ ⅞ ֲ ԍ ᵖ ԍᴋ ᴋҒ ⅞

5ҩ ᵬ ῤ ᴋҒ ⅞ ҹҒ ⅞ Ғ ⅞ Ҋ ⅞

פ Ғ ⅞ ῤ ῀ Ғ ⅞ Ȃ 

̂3̃ Ғ ⅞  

Ғ ⅞ ῤ ֟ ≠ Ғ ⅞ ȇҒ ⅞ Ȉ

̆Ғ ⅞ ⅞ ֲȂҒ ⅞ ῤ

֟ ≠ ̆ ԍҒ ⅞ ֟ ѿ №Ȃ 

2ȁҒ ⅞ №  

̂1̃ Ғ ⅞ №  

Ғ ⅞ № № ȁ № № ̆ΐᵣ ̔ 
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1̃ №  

№ ԍ Ὲ № ȁễ ṽ № Ȃ 

2̃ №  

ԍ ῀ ֟ ├ ֲ № Ȃ 

3̃ №  

Ғ ⅞ Ҋ̆Ғ ץ⅞ ▼ᵩ ῃ Ғ ⅞ ֟ ֟ ├

ֲ № Ȃ 

̂2̃ Ғ ⅞ №  

1̃ №  

ŵ ҩ Ὲ № ̆ Ὲ ῒ қ ҍῒט Ὲ

ȁ ≠ ̆ / ῒ қṢ ₮Ṣֲ ט қṢ Ȃ 

Ŷ ⌠ Ὲ ҉ ⅞ Ҋѿҩ ᵬ 10:00ӊ╠̆ ⅞ ֲ ̆Ғ

⅞ ץ ȁᴰ ῒז ⅞ ֲ ⌠ ’Ȃ 

ŷҒ ⅞ Ғ ⅞ ̂T-8 ̃ ⅞ ֲ₮ΐȇ

Ғ ⅞ ȈȂ 

Ÿ ⅞ ֲ ȇ ‰ Ȉ № ῀№ ̆└ᵬȇ

№ Ȉ̆ ԍ ⅞ ֲ ̂T-5 ̃ ȇ № Ȉ ֟ ├ ֲ

Ȃ 

Ź ⅞ ֲ ԍҒ ⅞№ ̂T-2 ̃ Ғ ⅞ № №

֟ ├ ⅞  Ȃפ

źҒ ⅞ ȇ № Ȉ ⅞ פ ѿ ̆ԍҒ

⅞ ⅞ ̂T-2 ̃ ⅞ פ Ғ ⅞ № ֟ ├

⅞῀ Ȃ 

Ż № ᾫט ̆ ⅞ ├Ὲ ט ̆

├Ὲ Ҭ ט ⅞ ֟

├ ֲ Ȃ 

2̃ №  

ṽ ȁ Ҋ̆ ט῏ ט

⅞ ֲ ט ᴇ ̆ Ҋ Ғ ⅞ № ̔ 
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ŵҒ ⅞ ⌠ ԍ ῀ Ҋѿҩ ᵬ 10:00ӊ╠̆ ⅞ ֲ

̆Ғ ⅞ ץ ȁᴰ ῒז ⅞ ֲ ⌠ ’Ȃ 

ŶҒ ⅞ Ғ ⅞ ⅞ ֲ₮ΐȇ Ғ ⅞

ȈȂ 

ŷ ⅞ ֲ ȇ ‰ Ȉ № ῀№ ̆└ᵬȇ

№ Ȉ̆ ԍ ⅞ ֲ ȇ № Ȉ ֟ ├ ֲ Ȃ 

Ÿ ⅞ ֲ ԍҒ ⅞№ Ғ ⅞ № № ֟

├ ⅞  Ȃפ

ŹҒ ⅞ ȇ № Ȉ ⅞ פ ѿ ̆ԍҒ

⅞ ⅞ ⅞ פ Ғ ⅞ № ֟ ├ ⅞῀

Ȃ 

ź № ᾫט ̆ ⅞ ├Ὲ ט ̆

├Ὲ Ҭ ט ⅞ ֟

├ ֲ Ȃ 

̂3̃ Ғ ⅞ №  

1̃ Ғ ⅞ ῤ №  

⅞ ֲ Ғ ⅞№ Ғ ⅞ Ҋ ᶫ№ ̂ ̃̆

Ҋ↓ № ̂ ѿ Ҍ № ̆

ᶛ ғҌ̆ט № Ҋѿ № ᴨᾢ  ̔̃ט

ŵ ᶭט Ҭ ̆ ⅞ ֲ ҍҒ ⅞ ῏ ̂ ̃̕ 

Ŷ ט ֟ ├҉ ȁ ȁ ט⅞ ῏ ̕ 

ŷ Ғט ⅞ ȁᴪ ̂ ̃ ῒזҒ ⅞ ̂ ⅞

ֲ ט Ғ ⅞ ̂ ̃̃̕ 

Ÿ ׅ ▼ᵩ ̆№ ֟ ├ ֲȂ 

2̃ Ғ ⅞ ̆ ȇ ‰ Ȉ ῏ № Ȃ 

̂ ̃ ֟ Ғ ⅞  

1ȁ ֟  

֟ ԍץҊ ̆ ֟ ̆ȇ ֟ ├ Ȉ

ȇ ‰ Ȉ Ҋ ȁ ᴋ ȁԈ ‗ ׅ ̔ 
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̂1̃ ȇ ‰ Ȉ Ғ ⅞ ̆ ֟ ԍҒ ⅞

ӊ Ȃ 

̂2̃ Ғ ⅞ ֟№ ̆ғ ֟ ├ ֲ ᴪ‗ Ғ ⅞ ̆

֟ Ȃ 

2ȁҒ ⅞ ҍ  

̂1̃ Ғ ⅞Ҍ ֟ ├ ֲ ȁ ȁ ֟ȁ ⅞ ֲ

ᴋ ᴋ ̕ ֟ ├ ֲ ᴋҺᵣ ץֲ ᴋ ⅞ ֲ

֣ ȇ ‰ Ȉ ≠ӈⱵȂ 

̂2̃ Ғ ⅞ԍץҊᴋѿԊᴆ ӊ ̔ 

1̃ Ғ ⅞ ᴂ ᶭ ȁ ҹ ‗ ̕ 

2̃ ֟ ├ ֲ ᴪ‗ Ғ ⅞̕ 

3̃ ⌠ ̕ 

4̃ Ҭ Ҭ ᴪ ῒז Ȃ 

3ȁ  

̂1̃ Ғ ⅞ ӊ 3ҩ ᵬ ῤ ⅞ ֲ Ȃ 

̂2̃ ץ ⅞ ֲȁҒ ⅞ ȁᴪ ̂ ̃

̆ ᴪ ̂ ̃ ⅞ ֲ Ȃ 

̂3̃ Ғ ⅞ ֟ Ḡ ȁ ȁᵀᴇȁ № Ȃ 

̂4̃ ֟ Ҭ ̆ Ғ ⅞ ֟Ҍ ץ

ט ̆ ⅞ ֲ  Ȃט

4ȁ  

̂1̃ Ғ ⅞ ̆ ѿ Ғ ⅞̆ Ғ ⅞ ֟ ṽ ṽⱵ

̆ Ғ ⅞ ֟ ᵀṿ Ȃ 

̂2̃ Ғ ⅞ Ҍ Ғ ⅞ ֟̆↕ └

̆ └ Ҋ ̂6̃ Ȃ 

̂3̃ Ғ ⅞ ῃ Ғ ⅞ ֟̆↕

Ғ ⅞ 20ҩ ᵬ ῤ └Ȃ 

̂4̃ ⅞ ֲ ȇ ‰ Ȉ ֟ ├ ֲ ᴪ̆

Ȃ 
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̂5̃ ֟ ├ ֲ ᴪ ̆

Ғ ⅞ ֟ ȁ № ̆ Ғ ⅞ ̕ ֟ ├ ֲ

ᴪ ̆ ₮ӥ ḱ ̂ᵖ Ҍ ȇ ‰

Ȉ ̃̆ ֟ ├ ֲ ᴪ ḱ ̆

ḱ Ȃ 

̂6̃ ⅞ ֲ Ғ ⅞ ӊ 10ҩ֜ ῤ̆ Ғ ⅞

ȁ ֟ ├ ֲ₮ΐ ̂ ֟ ├ ֲ ȇ ‰ Ȉ

̃̆ Ҭ ҙ ᴪ ̆ ⅞ ֲ

Ҭ ᴪ ₮ ̂ ̃Ȃ ΐ ├ ῏ҙⱵ

ᴪ ԊⱵ Ȃ ⅞ ֲ ֟ ├ ֲ ᴪ

̆ ֟ ├ ֲҌ ₮ ̆ᵖ ⅞ ֲ Ȃ

֟ ├ ֲῈ 15ҩ ᵬ ῤ̆ ⌠ӥ ̆ ⅞

ֲ Ғ ⅞ ↓Ԋ ᴋȂ 

5ȁҒ ⅞ Ғ ⅞ ֟№  

Ғ ⅞ ̆Ғ ⅞ ֟ Ҋ↓ ễ̂ ѿ Ҍ №

̆ ễ ᶛ  ̔̃ט

̂1̃ ᶭט Ҭ ̆ ⅞ ֲ ҍҒ ⅞ ῏ Ȃ 

̂2̃ ט Ȃ 

̂3̃ ט ֟ ├҉ ȁ ȁ ט⅞ ῏ Ȃ 

̂4̃ Ғט ⅞ ȁ ᴪ ῒז ̂ ̃ ῒזҒ ⅞

Ȃ  

̂5̃ ▼ᵩ ̆№ ֟ ├ ֲȂ 

6ȁ Ύ ῏ ᴆ Ḡ  

Ύ ῏ ᴆ ⅞ ֲ Ғ ⅞ Ḡ 20Ȃ 

̂ԓ̃Ḥ  

Ғ ⅞ ̆ ⅞ ֲ ȇ ‰ Ȉ ȇ ⅞ ӥȈ ῒזҒ

⅞ ᴆ ץ ȇ ├Ὲ Ὲ Ὲ ֟ ├ ҙⱵ Ȉȇ҉

├֜ ṽ├ ↕ 5 ĺ ֟ ├ Ḥ Ȉ̂ץҊ

ľȇ ֟ ├ Ḥ ȈĿ̃ ῏ ֟ ├ ֲ
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Ḥ ̕ ≢ ̆ Ὲּת ֲ ԍῈּת ῏ ̆

⅞ ֲ Ḥ ̆ ⅞ ֲ Ғ ⅞ ȁ Һᵣ

Ȃ 

1ȁḤ  

Ғ ⅞Ḥ Ԋ Ҋץ ҉Ὲ ̔ 

̂1̃ ⅞ ֲ ̔http://www.citics.com/ 

̂2̃ ҉ ├֜ ̔http://www.sse.com.cn/ 

̂3̃ Ҭ ҙ ᴪ ῒז Ȃ 

2ȁḤ ῤ  

̂1̃ Ὲ  

1̃ ȇ ֟ Ȉ 

⅞ ֲ ῏ ↕ ֟ ├ ֲ ᶫҒ ⅞ ȇ ֟

Ȉ̂ ȇ ֟ Ȉ̃̆ ԍ 5ҩ ᵬ ῤ Ҭ ҙ ᴪ

̂ ̃ȂҒ ⅞ Ҍ 2ҩ 4 30ӊ╠Ғ

⅞ ֟ ├ῃ ̆ ⅞ ֲ Ҍץ └ȇ ֟ ȈȂ

Ὲּת ֲ ȇ ֟ Ȉ ₮ΐ ῒז ̆ ⅞ ֲ ԇ Ȃ 

ȇ ֟ Ȉῤ ᵖҌ ԍ̔Ғ ⅞ ’̕ ֟ ├ ҍ

ҍ ₮ ’̕ ⅞ ֲȁҒ ⅞ ȁ ȁSPVȁ Ὲ ȁ

ȁ қṢ ₮Ṣֲ ҍֲ ’̕ ֟ ’̕ ֟ ’̕

Ғ ⅞ ҍ ’̕ᴪ Ғ ⅞ ’ ̂ ԍ

ȇ ֟ Ȉ̃̕ Ҭ

֟ ├ ֲ ῒזԊ Ȃ 

҉ ⅞ ֲ └̆ Ғ ⅞ ԍ ҉Ὲ Ȃ 

2̃ ȇҒ ⅞ Ȉ 

Ғ ⅞ ԍ ҩҒ ⅞ ⅞ ֲ ᶫѿᴍҒ ⅞

ȇ Ғ ⅞ Ȉ̆ Ғ ⅞ ῤ ῏ ↕ ֟

├ ֲ ȇ Ғ ⅞ Ȉ̆ ԍ 5ҩ ᵬ ῤ ⅞ ֲ

Ҭ ҙ ᴪ ̆ ⅞ ֲ Ҭ ᴪ ₮ ̂

̃ȂҒ ⅞ Ҍ 2ҩ 4 30ӊ╠Ғ ⅞
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֟ ├ῃ ̆Ғ ⅞ Ҍץ └ ȇ Ғ

⅞ ȈȂῈּת ֲ ȇҒ ⅞ Ȉ ₮ΐ ῒז ̆

⅞ ֲ Ғ ⅞ ԇץ Ȃ 

ȇ Ғ ⅞ Ȉ ȇ Ғ ⅞ Ȉῤ ᵖҌ ԍ̔Ғ

⅞ ӈⱵ ’̕Ғ ⅞ ֟ ’̕ ⅞ ֲ Ғ ⅞

֟ ᵬ ’̆ ⅞ ֲ פ ȇ ⅞ ӥȈ ȇҒ ⅞ Ȉ

ץ’ ȇ ֟ Ȉ ῏ ȁ‰ ȁ ’ ̕Ғ

⅞ ȁ № ’̂ ᵖҌ ԍ̔Ғ ⅞ ’ȁҒ ⅞

’ȁҒ ⅞ ȁ № ῒז ’ ̃̕ Ҭ

֟ ├ ֲ ῒזԊ Ȃ 

3̃ ȇ Ȉ 

Ғ ⅞ 4 30 5ҩ ᵬ ῤ ⅞ ֲ ᶫѿᴍҒ

⅞ ̆ ⅞ ֲ Ὲ ̆ ԍ 5ҩ ᵬ ῤ Ҭ

ҙ ᴪ Ȃȇ Ȉῤ Һ ῤ ⅞ ֲ Ғ ⅞ ֟

ҙⱵ ’ ᴪ ԊⱵ Ғ ⅞₮ΐ ȂῈּת

ֲ ȇ Ȉ ₮ΐ ῒז ̆ ⅞ ֲ ԇץ Ȃ 

4̃ ȇ № Ȉ 

⅞ ֲ ԍҒ ⅞ ҩ ⅞ ֲ Ҭ ҙ ᴪ

ȇ № Ȉ̆ ֟ ├ № Ḥ ̆ ԍ 5ҩ ᵬ ῤ

Ҭ ҙ ᴪ Ȃ ῤ ᵖҌ ԍ ȁᾫט ȁᾫטⱲ ץ ᴍ

֟ ├ ᾫט Ȃ 

5̃ ȇ Ȉ 

Ғ ⅞ ӊ 10ҩ ᵬ ῤ̆ ⅞ ֲ Ғ ⅞ ȁ ֟

├ ֲ₮ΐȇ Ȉ̆ Ҭ ҙ ᴪ Ȃȇ Ȉ

ῤ Ғ ⅞ ȁ ȁҒ ⅞ ễ ȁҒ ⅞▼ᵩ ֟№

ץ’ Ḥ ̆ ᴪ ԊⱵ Ȃ 

̂2̃ ҳ Ὲ  

Ғ ⅞ ̆ Ҋ↓ ֟ ├ ֲ ֟ ҳ

Ԋᴆ̆ ⅞ ֲ ԍ Ԋᴆ ץ ῏ 2ҩ
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֜ ῤ̆ Ҭ ҙ ᴪ ҉֜ Һ ҳ ̆

҉֜ ȁҬ ҙ ᴪ ̆ ⅞ ֲ Ҭ ᴪ ₮

̂ ̃̔ 

1̃ ⅞ ֲ Ғ ⅞ ᴆ ȁ ȁ № ֟ ├

ֲ ̕ 

2̃ Ғ ⅞ ֟ ֟ ├ ễᵩ 10% ̕ 

3̃ ֟ȁ ֟ ’ ֟ ⱬ ᶫ

̕ 

4̃ ⅞ ֲȁҒ ⅞ ȁ ȁSPVȁ Ὲ ȁ

֟ ̆ ֟ ├ № ̕ 

5̃ ֟ ᴋѿ ῤ ֟ ѿ

Ҋ )҉ץ20% )̆ ѿ ᴋѿ ҉ѿ

Ҋ )҉ץ20% )̕  

6̃ ⅞ ֲȁҒ ⅞ ȁ ȁSPVȁ Ὲ ȁ

ҍ Ғ ⅞ ᴆ ᴆ ̆ ֟ ├ ֲ≠ ֟ Ҍ≠

̕ 

7̃ ⅞ ֲȁҒ ⅞ ȁ ȁSPVȁ Ὲ ȁ

ҍ Ḥ ’ ’ ̆ ↓ҹ Ḥ ֲ̆ Ὲ ṽ

Ⱶ ̆ ᵬ₮⁞ ȁ ȁ№ ȁ ȁ ֟ ‗ ̆ ⌠ ⅝Ԋ

̆ ֟ ├ ֲ≠ ̕ 

8̃ ⅞ ֲȁҒ ⅞ ȁ ȁ ҍ ̕ 

9̃ Ғ ⅞ ᴆ Һ ̕ 

10̃ ֟ Ԉ ̆ ≠ ῒז ≠ └̕ 

11̃Ғ ⅞ ῏ ȁ‟ └ᶏ ̆

֟ ₮ ȁ ȁ ’̕ 

12̃ ҉₮ ῏ԍҒ ⅞ ֲȁ ȁ Ὲ ҍ

Ҍ≠ ᴰ ̆ ֟ ├ ֲ≠ ̕ 

13̃ ⅞ ֲ ᴋԊᴆȁҒ ⅞ ᴋԊᴆȁ ᴋԊᴆȁ

̕ 
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14̃ ֟ ├Ḥ Ҋ ↓῀Ḥ ̕ 

15̃ ⅞ ֲȁҒ ⅞ ȁ ȁSPVȁ Ὲ ȁ

֟ ├ ҙⱵ ҍֲḤ ̆ ֟ ├ ֲ≠ ̕ 

16̃ῒז ֟ ├ ֲ≠ ֟ Ȃ 

҉ Ḥ ӈⱵ Ԋ ̆ ֲȁ ȁҒ ⅞

Ҋ↓ᴋѿ 2ҩ֜ ῤ Ḥ ӈⱵֲ̔ 

1̃ Ԋᴪȁ Ԋᴪ Ԋ ‗ ̕ 

2̃ ҍ ῏ Ԋ ӥ ̕ 

3̃ Ԋȁ Ԋȁ ֲ ֲ Ԋ ̕ 

4̃ ⌠ ῏Һ ῏ԍ Ԋ ‗ ̕ 

5̃ Ԋ ῏Ḥ ₮ ᴰ ̕ 

6̃ ῒזḤ ӈⱵ Һᵣ Ȃ 

Ԋᴆҳ Ḥ ῤ ҊԊץ ̔ 

1̃ Ғ ⅞ Ḥ ̕ 

2̃ Ԋᴆ Ԋ ȁ ̕ 

3̃ ̕ 

4̃ Ḥ ̕ 

5̃ ȇ ֟ ├ Ḥ Ȉ ῒזḤ ῤ Ȃ 

Ԋᴆ₮ ֟ ├ № ȁ ᴇ ֟

̆ ⅞ ֲ ’ ῒ Ȃ 

3ȁ Ὲ ҍ  

ᴋᵥῈ῍ᴰ ₮Ҭ׃ ҉ ᴰ ֟ ├ ֲ

֟ ̆ ῏ Ḥ ӈⱵֲ

̆ ῏ ’ Ҭ ҙ ᴪȂ 

4ȁḤ ᴆ ҍ  

̂1̃ Ὲ ҳ Ὲ ᴆ └ ̆ ԍ ⅞ ֲ ȁҒ

⅞ ̆ ̆ᶫ ֟ ├ ֲ Ȃ ֟ ├

ֲ ט ̆ ῤ ҉ ᴆ └ᴆ ᴆȂ 

̂2̃ ⅞ ֲ Ғ ⅞ Ḡ ῤ ҍ Ὲ ῤ ῃѿ Ȃ ֟
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├ ֲ ҉ ᴆ ῒ ᴆ̆ ⅞ ֲ Ғ ⅞

Ḡ ҍ Ὲ ῤ ῃѿ Ȃ 

̂3̃ Ḥ ӈⱵֲ └Ḥ ᴆ ȁḤ ̆ └ᵬ ῏ ᵬ Ȃ

ᵬ Ḡ Ғ ⅞ № ῃ ᵬ 5

Ȃ ֜ ҙⱵ ↕ Ḡ ῒ׆̆ Ȃ 

5ȁ Ḥ  

̂1̃ Ғ ⅞ 5ҩ ᵬ ῤ̆ ⅞ ֲ Ғ ⅞ ’ Ҭ

ҙ ᴪ ̆ ⅞ ֲ Ҭ ᴪ ₮ ̂

̃Ȃ 

̂2̃ Ὲ ȁҳ Ὲ ⅞ ֲ ץ Ҭ ҙ ᴪ ҉֜ ԑ

֟ ├ ֲ ̆ ⅞ ֲ Ҭ ҙ ᴪ ̆

⅞ ֲ Ҭ ᴪ ₮ ̂ ̃Ȃ 

̂3̃ Ғ ⅞ ӊ 10ҩ ᵬ ῤ̆ ⅞ ֲ Ҭ

ҙ ᴪ ̆ ⅞ ֲ Ҭ ᴪ ₮ ̂

̃Ȃ 

̂4̃ ⅞ ֲ ̆ ֜ ӊ 5ҩ ᵬ ῤ Ҭ ҙ

ᴪ ̆ ⅞ ֲ Ҭ ᴪ ₮ ̂

̃Ȃ 

̂5̃ ῒזḤ ῒ׆̆ Ȃ 

̂Έ̃Һ ֜ ᴆ  

1ȁȇ ‰ Ȉ 

ȇ ‰ Ȉ ⅞ ֲҹ Ғ ⅞ ᵬ └ᵬ ȇҬḤ ├-₣

ҙ ֟ 1 ֟ Ғ ⅞ ‰ Ȉ ῒᴋᵥ ḱ ᾟ̆ ⅞ ֲ ̆

ԅ Ԋֲ̕ ̕Ғ ⅞̕Ғ ⅞ ̕ ֟ ├̕

ֲ Ḡ ̕ ⅞ ֲ Ḡ ̕ ֟ ├ ֲ ≠ ӈⱵ̕

⅞ ֲ ≠ ӈⱵ̕Ғ ⅞ ≠ ӈⱵ̕Ғ ⅞ ̕Ғ ⅞ №

̕Ḥ ̕ ֟ ├ ֲ ᴪ̕ ⅞ ֲ ᴋ ᴋ̕Ғ ⅞ ̕

̕ ֟ Ғ ⅞ ̕ ᴋ̕Ҍ ⱬ̕Ḡ ӈⱵ̕

Ԉ ‗ ῤ Ȃ 
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2ȁȇ ֟ ├ Ȉ 

ȇ Ȉ ⅞ ֲҍ ֟ ├ ֲ ȇҬḤ ├-₣ ҙ ֟

1 ֟ Ғ ⅞ ֟ ├ Ȉ ῒᴋᵥ ḱ ᾟ̆

֟ ├Ԋ Ạ₮ ֲ ҳ Ạ₮ ̆ ȇ ‰ Ȉ

↕̆ ֟ ├ΐᵣ ≢ȁ ᴍ ȁ ᴇ ץ

Ԋ Ȃ 

3ȁȇҒ ⅞ Ȉ 

ȇҒ ⅞ Ȉ ⅞ ֲҍҒ ⅞ ȇҬḤ ├-₣ ҙ

֟ 1 ֟ Ғ ⅞ Ȉ ῒᴋᵥ ḱ ᾟȂ ⅞ ֲ ҬḤ

҉ № ᴋҒ ⅞ ̆ҹҒ ⅞ ֟ ᶫ Ⱶ̆ҬḤ ҉ № ֞

̆ ԍ ⅞ ֲҍҒ ⅞ ≠ҍӈⱵ῏ ȂȇҒ

⅞ Ȉ ԅҒ ⅞ ᴋ̕ ⅞ ֲ Ḡ ̕Ғ ⅞

Ḡ ̕ ⅞ ֲ ≠ ӈⱵ̕Ғ ⅞ ≠ ӈⱵ̕ҍҒ

⅞ ῏ ̕⅞ פ ̕ ̕ Ḡ ̕Ғ

⅞ ᴪ ̕ ̕Ғ ⅞ ⅞ ֲӊ ҙⱵ ̕

Ғ ⅞ ᴋ ⅞ ֲ ̕Ғ ⅞ ̕ ̕ ᴋ̕

Ҍ ⱬ̕Ḡ ӈⱵҍ Ẋ ᴰ ̕ Ԉ ‗ Ԋ Ȃ 

4ȁȇ Ȉ 

Ὲ ҍ ֲȁ ⅞ ֲ

Ԋ ȇ ₣ ҙ ֟ ├ ӊ

Ⱶ Ȉ ῒᴋᵥḱ ᾟȂ ԅῈּת ֲᵬҹ ֲ ᴋ

ҹ Ὲ ȁ ֟ Ὲ ῒז ῏Ԋ ᶫ ȁ ⱵȂ

ȇ Ȉ ԅ ᶭ ȁ ↕̕ ҍḠ ̕

ᴋ Ⱶ ̕ Ԋ ̕ ꜛԊ ̕ ֜ Ԋ ̕ ȁ

Ḇ̕ѿ ≠ҍӈⱵ̕ └ ꜛ Ⱶ̕Ḥ ̕ ₮

Ⱶ ̕ ̕ ̕ ᴋ̕ ̕Ḡ ̕

ҹ̕ѿ Ԋ Ȃ 

5ȁȇSPVқṢ Ȉ 

ȇSPVқṢ Ȉ ҬḤ ├ ᴍ Ὲ ᵬҹ қṢ ₮Ṣֲ№≢ҍ SPVӊ
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ȇ SPVқṢ Ȉȇ SPVқṢ Ȉ ῒᴋᵥ ḱ ᾟȂ

ҬḤ ├ ᴍ Ὲ ȇSPVқṢ Ȉ ᴆ ᵬҹṢ ֲ

SPV Ṣ ȂȇSPVқṢ Ȉ ԅṢ Ṣ ̕Ṣ ≠ ȁ

̕ ≠ӈⱵ ̕Ṣ₮ ≠ӈⱵ̕Ṣ῀ ≠ӈⱵ̕ ҍḠ ̕ ̕

ᴋ̕Ҍ ⱬ̕ ҍԈ ‗ Ԋ Ȃ 

6ȁȇ Ὲ Ȉ 

ȇ Ὲ Ȉ Ὲ ȁ Ὲ ҍ

SPV Ὲ Ԋ ȇ Ὲ Ȉȇ Ὲ

Ȉ ῒᴋᵥ ḱ ᾟȂ ̆ Ὲ ῒ

Ὲ 100% SPV̆ Ὲ ῒ

Ὲ 100% SPVȂȇ Ὲ Ȉ ԅ ҍ֜

̕ ᴇ ̕ט ̕ ȁḠ ҍ ̕ ̕ ҍ

Ԋ Ȃ 

7ȁȇ Ὲ Ṣ Ȉ 

ȇ Ὲ Ṣ Ȉ ҬḤ ├ ᴍ Ὲ ᵬҹ қṢ ₮Ṣֲ№≢ҍ Ὲ

ӊ ȇ Ὲ Ṣ Ȉȇ Ὲ Ṣ Ȉ ῒᴋᵥ ḱ

ᾟȂҬḤ ├ ᴍ Ὲ ȇ Ὲ Ṣ Ȉ ᴆ ᵬҹṢ

ֲ Ὲ Ṣ Ȃȇ Ὲ Ṣ Ȉ ԅṢ Ṣ ̕Ṣ ≠ ȁ

̕ ≠ӈⱵ ̕Ṣ₮ ≠ӈⱵ̕Ṣ῀ ≠ӈⱵ̕ ҍḠ ̕

̕ ᴋ̕Ҍ ⱬ̕ ҍԈ ‗ Ԋ Ȃ 

8ȁȇṽ ṽⱵ Ȉ 

ȇṽ ṽⱵ Ȉ Ὲ SPV̆ ⅞ ֲҍ Ὲ

ṽⱵ Ԋ ȇṽ ṽⱵ ѿȈȇṽ ṽⱵ ԋȈ ῒᴋᵥ

ḱ ᾟȂȇṽ ṽⱵ Ȉ ԅ ṽ ̕ ṽ ễ ̕

ṽ ֲ ≠ ӈⱵ̕ṽⱵֲ ≠ ӈⱵ̕ṽ ֲ ȁḠ ̕ṽⱵֲ ȁ

Ḡ ̕ ṽ ҍ №̕ṽⱵ ̕ ᴋ̕Ҍ ⱬ̕Ḡ ̕

̕ ҍԈ ‗̕ ̕ḱ ̕ №◓ ̕ ̕ ̕ Ԋ Ȃ 

9ȁȇ ̂SPṼȈ 

ȇ ̂SPṼȈ Ὲּת ֲȁ ⅞ ֲȁ ҍ SPV ῏
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ȇ ̂ SPṼȈȇ ̂ SPṼȈ ῒᴋᵥ ḱ ᾟȂ

SPV ̆ ԍ SPVῈ ῀̆

Ȃȇט ̂SPṼȈ ԅ ᴋ̕SPVҙⱵ ̕

ҍ ̕ Ḡ ̕ ̕ ט⅞ ᵬ̕Ὲּת ֲ

Ḡ ̕ ⅞ ֲ Ḡ ̕ Ḡ ̕SPV Ḡ ̕

Ԋֲ ≠ӈⱵ̕ ̕ҙⱵ ̕ Һᵣ ̕ ᴋ̕Ҍ ⱬ̕Ḡ ӈⱵ̕

Ԉ ‗ Ԋ Ȃ 

10ȁȇ ̂ Ὲ ̃Ȉ 

ȇ ̂ Ὲ ̃Ȉ Ὲּת ֲȁ ⅞ ֲȁ ҍ Ὲ

῏ ȇ ̂ Ὲ ̃Ȉȇ ̂ Ὲ ̃Ȉ ῒᴋᵥ

ḱ ᾟȂ Ὲ ̆ ԍ Ὲ ῀̆

Ȃȇט Ȉ ԅ ᴋ̕ Ὲ ҙ

Ⱶ ̕ ҍ ̕ Ḡ ̕ ̕ ט⅞ ᵬ̕Ὲ

תּ ֲ Ḡ ̕ ⅞ ֲ Ḡ ̕ Ḡ ̕ Ὲ

Ḡ ̕ Ԋֲ ≠ӈⱵ̕ ̕ҙⱵ ̕ Һᵣ ̕ ᴋ̕

Ҍ ⱬ̕Ḡ ӈⱵ̕ Ԉ ‗ Ԋ Ȃ 

11ȁȇ Ȉ 

ȇ Ȉ Ὲ ҍSPV Ὲ SPVԊ ȇ

ѿȈȇ ԋȈ ῒᴋᵥ ḱ ᾟȂȇ Ȉ ԅ

̕ Ὲ Ύ ̕ Ὲ ̕ ‰ ̕

̕ ȁḠ ̕ ᴋ̕ ̕Ҍ ⱬ̕Ḡ ̕

Ԉ ‗̕ ҍ ҍԊ Ȃ 

12ȁȇ Ȉ 

ȇ Ȉ Ὲּת ֲȁ ⅞ ֲȁҬḤ ᴍ Ὲ ҉

ҍ Ԑ₣ ҙ Ὲ ȇ Ғ Ữ ȈȂȇ

Ȉ ԅ‪ Ữȁᶏ ȁ ȁ ȁ ȁ Ԋ Ȃ 

ȁ Ṣ  

̂ѿ̃ Ṣ ’ 

Ὲ ҍҬḤ ᴍ Ὲ ҉ № Ҋץ̂ ľҬḤ ҉ №
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Ŀ̃ ԅ ҹľ̂2023̃ 202312-038Ŀ ȇ ֟ Ȉץ

ҹľ̂2023̃ 202312-038 001Ŀ ȇ ֟ ᾟ

̂ѿ̃Ȉ̆ Ὲ Ṣ ҹ 12.80ַᾝ̆ 20241 3

203812 20Ȃ ̆ Ὲ תּץ ễ № Ṣ ̆

Ḡ 4.62ַᾝ Ṣ Ȃ 

Ṣ ∆ Ҋ̆ Ṣ ץ ’ҹ

‰̔ 

3-1 Ṣ  

Ṣ  ֟  

Ṣ  
Ṣ ҹ12.80ַᾝ̆ Ḡ 4.62ַᾝ̂

ᵀṿ 18% ̃ 

≠  
╠҈ ≠ ҹ5 LPR⁞100ҩ҉ץ ̆

҈ ҹ5 LPR⁞70ҩ҉ץ  

 15  

 
Ṣ ֲ ֜ ᴍ Ὲ қ № ֟

 

Ḥ  

ⱳ ӊ 6ҩ ῤ̆ Ὲ Ԑ

ҍҬḤ ҉ № ̆ Ⱳ ҬḤ ҉

№ ҹ ѿ ᵝ ֲ  

‪ ֟

ᶛ 
21.61% 

̂ԋ̃ Ṣ  

╠ Ҋ̆ Ṣ ≠ ᵞ̆ ῀

Ṣ ̆ ῒז ᴆҌ ’Ҋ̆ ꜛԍ ᶫ№ ̆ ≠ԍ

ᴍ ֲ Ȃ 

̂҈̃Ṣ №  

1ȁ Ṣ  

Ὲ ҍҬḤ ҉ № ̆ Ṣ 6ҩ 1 ̆

҉ 1-14 ᶛ Ҋ̔ 

3-2 Ṣ  

ᵝַ̔ᾝ 

ᴍ ᶛ  ט   

1  0.02% 0.00 0.09 0.09 

2  0.02% 0.00 0.12 0.12 

3  2% 0.09 0.12 0.21 

4  3% 0.14 0.13 0.27 

5  5% 0.23 0.12 0.36 
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6  8% 0.37 0.12 0.49 

7  8% 0.37 0.11 0.48 

8  10% 0.46 0.10 0.56 

9  10% 0.46 0.08 0.55 

10  10% 0.46 0.07 0.53 

11  10% 0.46 0.06 0.52 

12  10% 0.46 0.04 0.51 

13  10% 0.46 0.03 0.49 

14  13.96% 0.64 0.02 0.66 

ץ ֟ ԍ Ṣ ễ̆ט Ṣ ץ

’ҹ‰Ȃ 

2ȁ ᶫ№  

Ṣ ᶫ№

ȂῒҬ̆20254-12 2026̆ ễ Ṣ

№≢ҹ9.24҆ᾝ 9.24҆ᾝȁ ễ Ṣ ≠ №≢ҹ894.06҆ᾝ 1,170.81

҆ᾝ̆ EBITDAɒ №≢ҹ9.58% 9.40%̆ ᶫ№

̂ ≠ ̃ ᶛ№≢ҹ11.79% 11.31%Ȃ ᵣ ̆ EBITDAʟ №

̂ ≠ ̃ Ṣ ≠ Ṑ ̆ễṽ ⱬ Ȃ 

2027̆ ễ Ṣ ̆ᵖ ԍ

῀ Ḡ ̆ ᵣ Ȃ ̆ ΐ

̆ᶛ ῒז ᴨ ץ̆ ҹ

ᾟ ’Ҋ ╠ễ № Ṣ ̆ᾟ№Ḡ ᴍ ֲ≠ Ȃ 

̆ Ṣ ῏ ̆ΐ ̆

ᶫ№ Ȃ 

̂ ̃ ΐ  

ΐ ̆ ̔ 

1ȁ Ὲ ̆ ’Ԉ ᴨ ≠

̕ 

2ȁ ῒז ̆ ᴨ ̆Ḡ ᴍ ֲ≠ ̕ 

3ȁ ᶭץ תּ ễ Ȃ ֟ ṽ

̆↕ תּ Ҍ ῀ Ṣ ׆̆ ᵞ ᵣ ֟ ṽ ̕ 

4ȁ ҹᾟ ’Ҋ̆ ╠ễ № Ṣ ̕ 

5ȁ ₮ ҬҌ Ὲ └̆
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Ҋ̆ ֲ ᴍ ֲ ᴪ‗ ₮ /№ Ԋ

ץ̆ ễ Ṣ ̆Ҍ ᵬ̆Ḡ ᴍ ֲ≠

̕ 

6ȁ ֟ ꜚ ‪ ֟ 140%̆ Ҍ Ṣ ̆ ֲ

Ҭ ᴪ ῏ ’ Ȃ 

̂ԓ̃ Ṣ ῏ ’ 

Ὲ Ȃ

ᴍ ֲ≠ ᴨᾢ ↕̆Ҍᶭ Ḥ̆ ֟ Ҍ ‪

֟ 140%Ȃ 

1ȁ ⱴ ֽҹ4.62ַᾝ̆ ᶛ ᵞ̆ ᾟ ⱴ Ṣ

̆ ֟Ҍ ‪ ֟ 140%̕ 

2ȁ Ὲ Ṣ ԍ Ὲ ễ

ȁ ḱ ῏ ṽⱵ̕ 

3ȁ ῏ ֟ ⱬ ғ №ץ ץ

ễ Ṣ ̆ễט Ҍ ᵬ̕ 

4ȁ ’ ̆ѿ ’Ҋ̆ ץ ט

Ṣ Ṣ ₮̆ Ḡ № ̕ 

5ȁ ΐ ̕ 

6ȁ ֟ ꜚ ‪ ֟ 140%̆ Ҍ Ṣ

̆ ֲ Ҭ ᴪ ῏ ’ Ȃ 

҉̆ ֲ ҹ̆╠ Ṣ ȇ Ȉ

ԋ ῇ ῏ Ȃ 

̂Έ̃ Ṣ №  

Ṣ ῏ תּ ӥñ òӊñ҈ȁҍ

῏ òӊñ̂ ῇ̃ Ⱶ òȂ 

ԓȁSPVῈ ῏ ’ 

̂ѿ̃SPVῈ ’ 

₣ Ὲ ԍ Ὲ Ύ ðð Ԑ ῃ ԅң

ᴋῈ ̆ῒҬ SPVҹ Ὲ ̆ SPVҹ
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ᴑҙ Ὲ Ȃ 

1ȁ SPV ’ 

ᴑҙ ̔ Ὲ  

ѿ ᴪḤ ף ̔91430111MACR9NMY30 

Ὲ ̔ ᴋῈ ( ֲ ֲ ) 

Ὲ ᵟ ̔ Ҭ 421 ҙҬ 4  

ף ֲ̔  

Ύ ̔ ᶀ҆ᾝ  

̔202307 21  

ҙ ̔202307 21  

̔ѿ ̔ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ Ⱶ̃̕

Ḥ Ⱶ̕ᴑҙ Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

2ȁ SPV ’ 

ᴑҙ ̔ ᴑҙ Ὲ  

ѿ ᴪḤ ף ̔91440111MACQUKAR5R 

Ὲ ̔ ᴋῈ ( ᴑҙ ֲ ) 

Ὲ ᵟ ̔ Ԑ Ԑ 890601 

ף ֲ̔  

Ύ ̔ ᶀ҆ᾝֲ̂ ̃ 

̔202307 20  

ҙ ̔202307 20 203303 26 

̔Ḥ Ⱶ̂Ҍ Ḥ Ⱶ̃;ᴑҙ ;Ḥ

Ⱶ;ᴑҙ  

̂ԋ̃SPVῈ ֲ  

SPVῈ Ԋ1 ȁ 1 ȁ Ԋ1 ̆ Ⱶ ֲ1 ̕ SPV

Ὲ Ԋ1 ȁ 1 ȁ Ԋ1 ̆ Ⱶ ֲ1 Ȃ 

̂҈̃SPVῈ  

SPVῈ ֽҹ Ȃ Ὲ SPVȁ
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Ὲ SPV̆ ̆Ғ ⅞ Ὲ ̆

Ὲ SPVṽ ̆ Ғ ⅞ SPVῈ қṢ Ҋ Ὲ

Ȃ ≠ԍ ⁞ ₮̆ ̆ Ὲ

֟ ‪ ễט қṢ Ғ ⅞ ԍ

ֲ№ ̆ қṢ ≠ ῏ Ὲ ╠ ȂSPVῈ

ꜛԍ ṽ Ȃ 

̂ ̃  

֜ ̆ ԍ Ὲ қ ҹ SPVῈ ꜚ̆ Ԉ

῏ ȂSPVῈ ȁ Ὲ №≢₮ΐ ₱̆ Ὲּת

ⱳ ̆ SPVῈ қ ҹҬḤ ├ ᴍ Ὲ ̂ľҬḤ ├Ŀ̆ף ҬḤ

├-₣ ҙ ֟1 ֟ Ғ ⅞ ≠ ̃ғ Ὲ қ ҹSPVῈ ӊ

Έҩ ῤ̆ SPVῈ ̆ ȁ Ȃ 

̂ԓ̃ҍ Һ ’ 

Ԋ ҍ SPV Ὲ Һ

Ԑ ̆

Ԑ ṽ ΐ Ȃ 

̂Έ̃ ╠  

ῤ ̆↕ Ὲ ץ⅞ қṢ

≠ Ғ ⅞Ȃ ’̆ Ҋץ ף

̆ᵬҹ ╠ ̔ 

1ȁ ѿ̔ Ὲ Ғ ⅞ễ қṢ ≠ ̕ 

2ȁ ԋ̔ Ὲ ץ Ғ ⅞ Ȃ 

̂҂̃ №  

2025 ᶫ№ 2025 ῤ Ȃ

Ὲ қ ҹ SPVῈ ӊ ῤ ̆↕

Ὲ ⅞ қṢ ≠ ╠ ̆ ᶫ№ Ȃ 

̂ῇ̃ ⅞  

Ғ ⅞ Ὲ ȁ Ὲ №≢ 0.78ַᾝȁ7.94ַᾝ

қṢ ץ̆ Ὲ ṽⱵȂҒ ץ⅞ № қṢ ׆ Ὲ
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Ӟ ᵬҹ Ὲ Ⱶ ╠↓ ̆֞ № ᶫ№ Ȃ 

ץ 20253 31 תּ 21.375ַᾝҹᶛ̆ ῏֜ ΐᵣ

Ҋ̔ 

 

3-5 SPV῏֜  

’̆ №ӊñ̂ Έ̃ ╠ ò

Ȃ 

ⱴץҊ ̆ Ὲ Ὲ қ ҹ SPVӊ

ῤ SPV ̆↕ Ὲ ₮

ֲ ֲ ῏ ̆Һ ֲ₣

Ḇ ֲ ῒ ῏ ט Ὲ Ȃ 

Έȁ Ὲ ῏ ’ 

̂ѿ̃ Ὲ ̂ ₣ ҙ Ὲ ̃ 

1ȁ Ὲ ’ 

ᴑҙ ̔ ₣ ҙ Ὲ   

ѿ ᴪḤ ף ̔914300007506353555 

Ὲ ̔ ᴋῈ ̂ ֲ ֲ ̃ 

Ὲ ᵟ ̔ Ҭ 421 

ף ֲ̔  
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Ύ ̔12,700҆ᾝֲ  

̔20038 14  

ҙ ̔20038 14 20338 14 

̔ ȁ ȁ ⅞ȁ ̕ ֟₮ ̕ ҙ ̕

Ả Ȃ̂ᶭ ‰ , ῏ ‰ ꜚ̃ 

2ȁ Ὲ ’ 

20038 14 ₣ ҙ Ὲ ̆ Ύ ҹ12,700҆ᾝֲ Ȃ 

3ȁ қ₮ ’ 

תּ ӥ₮ΐ ̆ ₣֥ҹ Ὲ ѿ₮ қ̆ΐᵣ₮ ’

Ҋ̔ 

3-3 ₣ ҙ Ὲ қ ₮ ’ 

ᵝ̔҆ᾝ̆% 

 қ  ₮  ₮ ᶛ ₮  

1 ₣֥ 12,700 100.00  

 - 12,700 100.00 - 

4ȁ  

תּ ӥ₮ΐ ̆ Ὲ 100% ̆ ֲ

1 ₣֥ Ὲ 100% Ȃ ̆ Ὲ ҌῬ Һᵣ

̆ №ӊľ 3-4 

ĿȂ 

5ȁ ’ 

ץ ̆ Ὲ ̆ Ҋ̔ 

̂1̃ 20038 ̆Ὲ  

Ὲ ԍ20038 14̆ Ύ 2,000҆ᾝ̆

ҙ Ὲ ȁ ֟ Ὲ ȁ ץ ₮ Ȃ ̆

ԍ 20038 14 Ὲ ԅȇ ҙ ȈȂ2003

8 7 ̆ ≠ ᴪ ԊⱵ ᴋῈ ₮ΐԅȇ Ȉ̂ ≠

[2003]1095̃̆ 20038 7 ̆ Ὲ қ ₮ ҹ2,000҆ᾝȂ

Ὲ Ҋ̔ 

3-4 ₣ ҙ Ὲ ӊ∆ қ ₮ ’ 

ᵝ̔҆ᾝ 
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қ /  

 

₮  

 

₮  

₮

ᶛ

̂%̃ 

₮

ᶛ

̂%̃ 

₮

 

1 
ҙ Ὲ  

1,400.00 1,400.00 70.00 70.00  

2 
֟

Ὲ  
500.00 500.00 25.00 25.00  

3  100.00 100.00 5.00 5.00  

   2,000.00 2,000.00 100.00 100.00 - 

̂2̃ 200412̆ ѿ  

200412̆ ҍ ҙ Ὲ ̆

ῒ Ὲ 5% ץ 100̓ᾝ ᴇ ҙ Ὲ

̕ ֟ Ὲ ҍ ҙ Ὲ ̆

֟ Ὲ ῒ Ὲ 25% ץ 1,500҆ᾝ ᴇ

ҙ Ὲ Ȃ 

Ὲ ₮ΐԅȇ ҙ Ὲ қᴪ‗ Ȉ̆ ҉

Ȃ ̆ ԍ200412 15 Ὲ

ԅȇ ҙ ȈȂ ̆Ὲ Ҋ̔ 

3-5 ₣ ҙ Ὲ ѿ қ ₮ ’ 

ᵝ̔҆ᾝ 

 
қ  

 

₮  

 

₮  

 

₮ ᶛ

̂%̃ 

 

₮ ᶛ

̂%̃ 

₮  

 

1 
ҙ Ὲ  

1,500.00 1,500.00 75.00 75.00  

2 
ҙ

Ὲ  
500.00 500.00 25.00 25.00  

   2,000.00 2,000.00 100.00 100.00 - 

̂3̃ 200412̆ ԋ ѿ  

200412 8 ̆ Ὲ ₮ΐԅȇ ҙ Ὲ қᴪ‗

Ȉ̆ ̔1̃ ҙ Ὲ ῒ Ὲ 51%

ⱴ CAPITARETAIL CHINA INVESTMENTS PTE.LTD̂ץҊ ľ₣ Ҭ

Ŀ̃̕2̃ ҙ Ὲ ῒ Ὲ 24%

ҙ Ὲ Ҋץ̂ ľ Ŀ̃̕3̃ ҙ Ὲ

ῒ Ὲ 25% ̕ Ὲ Ύ 2,000҆ᾝ

ⱴ 8,000҆ᾝ̆ ⱴ 6,000҆ᾝ Ύ ₣ Ҭ ץ
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ᶛ ₮ ̆ ԍ 200412 16 ȇ Ȉȁ ȇῈ

ȈȂ200412 20̆ Ⱶ ԅȇ῏ԍ ľ ҙ

Ὲ Ŀ Ȉ̂ Ⱶ [2004]034̃̆ ҉ ȁ

Ȃ 

̆ ֲ ԍ200412 20 Ὲ ԅ

ȇҬ ֲ ῍ ᴑҙ ‰ ӥȈ̂ [2004]0111̃Ȃ20053

16̆ ᴪ ԊⱵ ᴋῈ ₮ΐԅȇ Ȉ̂ ̂2005̃

014̃ ̆ 20053 16̆ Ὲ қ ₮ ҹ8,000҆ᾝȂ

̆Ὲ Ҋ̔ 

3-6 ₣ ҙ Ὲ ѿ қ ₮ ’ 

ᵝ̔҆ᾝ 

 
қ  

 

₮  

 

₮  

 

₮ ᶛ

̂%̃ 

 

₮ ᶛ

̂%̃ 

₮  

 

1 ₣ Ҭ  4,080.00 4,080.00 51.00 51.00  

2  3,920.00 3,920.00 49.00 49.00  

   8,000.00 8,000.00 100.00 100.00 - 

̂4̃ 20059 ̆ ԋ  

20058 25̆ Ὲ ₮ΐԅȇ ҙ Ὲ Ԋᴪ‗

Ȉ̆‗ Ὲ 2ַ ᾝ ⱴ⌠ 3.81ַᾝ̆ Ύ 8,000҆ᾝ

ֲ ⱴ⌠ 1.27ַᾝ̆ ȇῈ Ȉȁ ȇ ҙ Ὲ

ᾟ ȈȂ20059 5 ̆ Ⱶ ԅȇ῏ԍ ҙ

Ὲ ⱴ ҍ Ύ Ȉ̂ Ⱶ [2005]214̃̆ ҉ ̆

Ҭ ֲץ ῀̆ ץ ᾝ ῀̆ № ҙ ӊ

ῤѿ Ȃ 

̆ ֲ ԍ 20059 5 Ὲ ԅ

ȇҬ ֲ ῍ ᴑҙ ‰ ӥȈ̂ [2004]0111̃Ȃ20059

9 ̆ ᴪ ԊⱵ ᴋῈ ₮ΐԅȇ Ȉ̂ ̂2005̃

060̃ ̆ 20059 9 ̆ Ὲ қ ₮ ҹ12,700҆ᾝȂ

̆Ὲ Ҋ̔ 

3-7 ₣ ҙ Ὲ ԋ қ ₮ ’ 

ᵝ̔҆ᾝ 
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қ  

 

₮  

 

₮  

 

₮ ᶛ

̂%̃ 

 

₮ ᶛ

̂%̃ 

₮

 

1 ₣ Ҭ  6,477.00 6,477.00 51.00 51.00  

2  6,223.00 6,223.00 49.00 49.00  

  12,700.00 12,700.00 100.00 100.00 - 

̂5̃ 200911̆ ҈  

200910 27̆ Ὲ ₮ΐԅȇ ҙ Ὲ Ԋᴪ

‗ Ȉ̆ Ԋᴪ 13,270.3862҆ᾝץ ᴇ ῒ Ὲ 49%

ṽ ṽⱵѿ ᴇ Upper Great Limited̂ץҊ ľUGLĿ̃̆ Ὲ

Ὲ Ҭ ᴑҙ ҹ ᴑҙ̆ ԍ 200910 30 ȇῈ

Ȉ̆ ԍ 20099 27 Ȃ200911 10̆

Ⱶ ԅȇ῏ԍ ҙ Ὲ ῏Ԋ Ȉ

̂ Ⱶ [2009]421̃̆ ҉ Ȃ 

̆ ֲ ԍ200911 11 Ὲ ԅȇҬ ֲ

῍ ᴑҙ ‰ ӥȈ̂ [2004]0111̃Ȃ ̆Ὲ

Ҋ̔ 

3-8 ₣ ҙ Ὲ ҈ қ ₮ ’ 

ᵝ̔҆ᾝ 

 
қ  

₮

 

₮

 

₮

ᶛ̂%̃ 

₮

ᶛ

̂%̃ 

₮

 

1 ₣ Ҭ  6,477.00 6,477.00 51.00 51.00  

2 UGL 6,223.00 6,223.00 49.00 49.00  

   12,700.00 12,700.00 100.00 100.00 - 

̂6̃ 20198 ̆  

20198 15̆ Ὲ ₮ΐԅȇ ₣ ҙ Ὲ Ԋᴪ‗ Ȉ

ȇ ₣ ҙ Ὲ қᴪ‗ Ȉ̆‗ UGL ῒ Ὲ 49%

ȁ₣ Ҭ ῒ Ὲ 51% ₣ ̆ ȇ

₣ ҙ Ὲ ḱ Ȉ Ȃ 

̆ ֲ ԍ 20198 15 Ὲ ԅ ѿ ᴪḤ

ף ҹ914300007506353555ȇ ҙ ȈȂ ̆Ὲ Ҋ̔ 

3-9 ₣ ҙ Ὲ қ ₮ ’ 

ᵝ̔҆ᾝ 

қ  ₮  ₮ ₮ ₮ ₮
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  ᶛ̂%̃ ᶛ

̂%̃ 

 

1 ₣  12,700.00 12,700.00 100.00 100.00  

   12,700.00 12,700.00 100.00 100.00 - 

̂7̃ 2025 8 ̆ ԓ  

20258 1 ̆ Ὲ ₮ΐԅȇ ₣ ҙ Ὲ қ‗ Ȉ̆‗

₣ ῒ Ὲ 100% ₣֥̆ ȇ ₣

ҙ Ὲ ȈȂ20258 1 ̆₣ ҍ ₣֥ ȇ ₣ ҙ

Ὲ Ȉ̆ ₣ ῒ Ὲ 100% ԇ ₣֥Ȃ 

̆ ԍ20258 4 Ὲ ԅȇ ҙ

ȈȂ ̆Ὲ Ҋ̔ 

3-10 ₣ ҙ Ὲ ԓ қ ₮ ’ 

ᵝ̔҆ᾝ 

 
қ  ₮  

₮

 

₮

ᶛ̂%̃ 

₮

ᶛ

̂%̃ 

₮

 

1 ₣֥ 12,700.00 12,700.00 100.00 100.00  

   12,700.00 12,700.00 100.00 100.00 - 

6ȁ  

Ὲ ȇῈ Ȉ̆ Ὲ Һ Ҋ̔ 

̂1̃ қ 

қ ᶏῈ ⱬȂ қ ᶏҊ↓ ̔ 

1̃ ‗ Ὲ ⅞̕ 

2̃ ҽ ף ᴋ Ԋȁ Ԋ̆‗ ῏ Ԋȁ Ԋ Ԋ ̕ 

3̃ ‰ Ԋᴪ ̕ 

4̃ ‰ Ԋ/Ԋᴪ ̕ 

5̃ ‰Ὲ Ⱶ ȁ‗ ̕ 

6̃ ‰Ὲ ≠ № Ԏ ̕ 

7̃ Ὲ ⱴ ⁞ Ύ ᵬ₮‗ ̕ 

8̃ Ὲ ṽ├ᵬ₮‗ ̕ 

9̃ Ὲ ȁ ȁ№ ȁ ȁ Ὲ ᵬ₮‗ ̕ 

10̃ḱ Ὲ ̕ 

11̃ῒז қ‗ Ԋ Ȃ 
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қᵬ₮҉ ‗ ̆ ӥ ̆ қ ԍῈ Ȃ 

̂2̃ Ԋᴪ 

Ὲ Ԋᴪ̆ Ԋᴪ 3 Ԋ ̆ Ԋ қ ̆ ᴋ 3 ̆

қ ᴋȂῈ ҙ ӊ ҹ Ԋᴪ ӊ Ȃ 

Ԋᴪ Ԋ ѿ ̆ Ԋ қ ̆ Ԋ Ὲ ף ֲȂ Ԋ Ԋ

ᴪ Ȃ Ԋ Ԋ Ҧ ҹ ⱬ̆↕ῒ ᵝ ̆ қ Ԋ Ԋ

Ȃ 

Ԋᴪ қ ̆ ᶏҊ↓ ̔ 

1̃ қ‗ ̕ 

2̃ └ Ὲ Ύ ⁞ ȁ ⱴȁ ̕ 

3̃ └ Ὲ ȁ№ ȁ Ὲ ȁ ̕ 

4̃ └ Ὲ ⅞ ̕ 

5̃ └ Ὲ Ⱶ ȁ‗ ̕ 

6̃ └ Ὲ ≠ № Ԏ ̕ 

7̃ ‗ ‰ ₮ ̂ ֟ ⅞ȁ ҙ ȁṢ ̃̕ 

8̃ └ ḱ Ὲ └ ̕ 

9̃ ‗ ᴋ Ὲ ῒ Ԋ ̆ ‗ ᴋ Ὲ

◐ ȁ Ⱶ ֲ ῒ Ԋ ̕ 

10̃‗ № ̕ 

11̃ Ὲ ᵬ; 

12̃ қ ̆ῒז Ԋᴪ‗ Ԋ Ȃ 

Ԋᴪᴪ Ԋ Һ ̆ ↕҉ Ὲ ҽ Ȃ₮ Ԋᴪ ֲ ҹῃᵣ

Ԋ ҈№ӊԋ̂ ҈№ӊԋ̃̆҉ץ ↕ῒ ‗ Ȃ ҈№ӊѿ҉ץ Ԋ ̆

Ԋ ≢ᴪ Ȃ 

Ԋᴪᴪ ╠ 14 ̆ ≢ᴪ ╠ 14 ̆ Ԋ ₮ᴪ ӥ ̆Ώ

ᴪ ῤ ȁ ȁ ̆ ᴪ ῏ ȁ ᴆ ֜ ԊȂ 

Ԋ Ҍ ₮ Ԋᴪᴪ ̆ Ԋ ף ₮ ᴪ ף ז ᴪ ҉

‗Ȃ ѿᴍ ӥ ҹӥ ̆ Ԋ ̆ Ԋᴪᴪ ӊ

ӊ╠ץ ȁᴰ Ғֲ Ԋ Ȃ ף ҍ Ԋ ≠



₣ ҙ ֟ ├ תּ ӥ 

80 

ⱬȂ Ԋ ῒ ף ‗ Ȃ ⱴӞ ₮ֲז ̆↕ ҹ Ȃ 

ԊҌ₮ Ԋᴪᴪ ̆ӞҌ ףֲז ₮ ̆ ᶏ Ԋᴪ 14ῤҌ ȁ

↓ӊῈ Ԋ ᵬ₮‗ ̆ Ῥ ₮ӥ ̆ Ḇῒ

ῤ₮ Ԋᴪᴪ Ȃ 

╠ ӊ Ḇ ᴪ ץ̆╠60 ₱ ₮̆

₮ 45ῤ ֲ ӥ ₮ Ԋᴪᴪ Ȃ

ֲ ῤׅ ₮ Ԋᴪᴪ ̆↕ ҹ ֲ Ȃ ֲ

⌠ ₱ ̆ ֲ Ԋ Ԋᴪ ≢ᴪ ̆ ᶏ₮ Ԋᴪ ≢

ᴪ Ԋ Ҍ⌠ҽ Ԋᴪᴪ ֲ ̆ ₮ Ԋᴪ ≢ᴪ ῃᵣ Ԋѿ

ׅ̆ Ὲ Ԋ ᵬ₮ ‗ Ȃ 

Ҍ Ὲ ᴋ Ԋ̆Ҍ Ὲ Ȃ 

ҍҽ Ԋᴪᴪ ῏ Ὲ Ȃ 

Ԋᴪ ᴪ ӥ ̆ ῃᵣ₮ Ԋ ף̆ ֲ₮ ף ֲ Ȃ

Ὲ Ȃ 

Ԋᴪᴪ ᴪ ȁ ȁӥ ᴰ

Ȃ ᵥ ̆ Ԋᴪ‗ ̆ ԍѿᴍ ᴍҹӊ ‰ /ᴰ

ӊ◐ Ԋ /№≢ Ȃ 

̂3̃  

Ὲ ѿ ̆ᴋ ҈ ̆ Ԋᴪ‗ ᴋ Ȃ 

Ὲ Ԋᴪ Ҋ └̆ Ԋᴪ ̆Һ Ὲ

ᵬȂ ↓ץ Ԋᴪᴪ Ȃ 

Ԋ ȁ Ԋ Ԋᴪ ῚᴋῈ ῒז ⱵȂ 

Ὲ Ⱶ ֲ Ὲ Ⱶᴪ ᵬ̆ Ὲ ῃ

̆ ᴋ└Ȃ Ὲ Ⱶ ᵬ̆ Ὲ Ⱶ ᴪ

̆ Ԋᴪ Ȃ 

ῒז ֲ Ҍ Ὶᴋ Ὲ ῒ῏ Ὲ ץ ῒז

ȁ ֲ ̆Ҍ ҍῒ Ὲ ҙ ԈȂ 

ῒז ֲ Ҥ ҹ Ԋᴪ‗ ̆

ῒ ᴋȂ 
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̂4̃ Ԋ 

Ὲ ѿ Ԋ̆ қ ̆ᴋ ҈ ̆ ץ ᴋȂ 

Ὲ Ԋ ᶏҊ↓ : 

1̃ Ὲ Ⱶ̕ 

2̃ Ԋȁ ֲ Ὲ Ⱶ ҹ ̆ ȁ ȁῈ

Ԋȁ ֲ ₮ ᾧ ̕ 

3̃ Ԋȁ ֲ ҹ Ὲ ≠ ̆ Ԋȁ ֲ ԇץ

; 

4̃ ᶭ ȇҬ ֲ ῍ Ὲ Ȉ ѿ ԓ ԋ ̆ Ԋȁ ֲ

Ȃ 

Ԋ ↓ץ Ԋᴪᴪ Ȃ 

̂ԋ̃ Ὲ ̂ Ԑ₣ ҙ Ὲ ̃ 

1ȁ Ὲ ’ 

ᴑҙ ̔ Ԑ₣ ҙ Ὲ  

ѿ ᴪḤ ף ̔914401010848598156 

Ὲ ̔ ᴋῈ ( ᴑҙҍῤ ) 

Ὲ ᵟ ̔ Ԑ Ԑ 890 ԋ ҉Έ  

ף ֲ̔  

Ύ ̔133,800҆ᾝֲ  

̔201401 13  

ҙ ̔201401 13 205401 13 

̔ᴑҙ ⅞ Ⱶ̕ᴑҙ Ⱶ̕ ̕ ҙ ̕Ả

 

2ȁ Ὲ ’ 

Ὲ ԍ20141 13 ̆ Ύ ҹ133,800҆ᾝֲ Ȃ 

3ȁ қ₮ ’ 

תּ ӥ₮ΐ ̆ ₣Ԑ Ԑ₣ҹ Ὲ ₮ қ̆ΐᵣ₮

’ Ҋ̔ 

3-11 Ԑ₣ ҙ Ὲ қ ₮ ’ 

ᵝ̔҆ᾝ̆% 
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 қ  ₮  ₮ ᶛ ₮  

1 ₣Ԑ 93,660 70.00  

2 Ԑ₣ 40,140 30.00  

 - 133,800 100.00 - 

4ȁ  

תּ ӥ₮ΐ ̆ Ὲ 70% ᵬ Ԋ ̆

Ὲ ╠ №≢ ֲ2 ₣Ԑ ֲ3 Ԑ₣ 70%

30%Ȃ ̆ Ὲ ҌῬ Һᵣ ̆

№ӊľ 3-4 ĿȂ 

5ȁ ’ 

ץ ̆ Ὲ ֟ ̆ Ҋ̔ 

̂1̃ 20141 ̆Ὲ  

Ὲ ԍ20141 13̆ Ύ 95,000҆ᾝ̆ CMA ASSET 

INVESTMENT PTE.LTD.̂Ҋ ľCMA ASSETĿ̃ץ ₮ Ȃ ̆

ᵬ ԍ201312 18 ȇ῏ԍ ᴑҙ Ԑ₣ ҙ Ὲ

Ȉ̂ [2013]504̃̕ ֲ ԍ201312 20 ҹ

[2013]0102ȇҬ ֲ ῍ ᴑҙ ‰ ӥȈ̆ CMA 

ASSETץ ṿ95,000҆ᾝֲ ₮ Ὲ ̆ ҹ18ַᾝ̕

ԍ 20141 13 Ὲ ԅȇ ҙ ȈȂ2014

6 25 ̆ қ Ḥᴪ ԊⱵ ₮ΐԅȇ Ȉ̂ [2014]13̃̆

20146 23̆ Ὲ қ ₮ ҹ87,000҆ᾝȂ20147 16̆ қ

Ḥᴪ ԊⱵ ₮ΐԅȇ Ȉ̂ [2014]23̃̆ 20147 9

̆ Ὲ қ ₮ ҹ95,000҆ᾝȂῈ Ҋ̔ 

3-12 Ԑ₣ ҙ Ὲ ӊ∆ қ ₮ ’ 

ᵝ̔҆ᾝ 

 қ  ₮  ₮ ᶛ ₮  

1 CMA ASSET 95,000.00 100.00%  

   95,000.00 100.00% - 

̂2̃ ӯ ֟  

2013-2017̆₮ԍ ҙ ̆ Ὲ қȁ Ὲ ҍ

῏ ̆ ᵝԍ Ԑ Ԑ Ԑ қᶷ

AB2910001 Ҭ Ҋ ҙ ҙҺᵣ̆ΐᵣ Ὲ қҍ
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ԍ201311 19 ȇ ᵬ Ȉȁԍ201311 27 ңᴍ

ȇ ӯ ̂ ̃Ȉ̆ Ὲ ҍ ԍ20146 20 ȁ2015

12 21 ȁ20176 16 №≢ ȇ ᾟ Ȉץ ԍ20176 16

ȇ Ȉ̆ Ὲ қȁ Ὲ ҍ ԍ201411 26

ȇ ᵬ ӊ ᾟ ѿȈ̆ Ὲ ҍ ԍ 2014 11 26

ȇ Ҭ ᵝ Ȉȁԍ201511 9 ȁ201512 21 ȁ

2018 3 23 №≢ ȇ ᵬ ӊ ᾟ ԋȈȇ ᵬ ӊ ᾟ

҈Ȉȇ ᵬ ӊ ᾟ Ȉץ ԍ20156 8 ȇ ̂ѿ ̃

ӯ Ȉ̆ Ὲ ԅ Ȃ 

̆CMA ASSET Ԑ₣ ҙ Ὲ 100% ̆ Ὲ

Ԑ Ԑ Ԑ қᶷ AB2910001 Ҭ Ҋ ҙ ҙҺᵣ

Ȃ 

20145 26̆ ᵬ ₮ΐȇ ῏ԍ ᴑҙ

Ԑ₣ ҙ Ὲ ֟ Ȉ̂ [2014]133̃̆ Ὲ

17ַᾝֲץ ᴇ ӯ ᵝԍ Ԑ Ԑ Ԑ қᶷAB2910001

Ҭ Ҋ ҙ ҙҺᵣ̆ ֟ ῏Ԋ Ὲ ҍ ף

ԍ 20145 20 ȇ ӯ Ȉ Ȃ ֟ ̆Ὲ

ׅҹ 18ַᾝֲ ̆ Ύ ׅҹ 9.5ַᾝֲ Ȃ Ύ ץ ṿ

ȂῈ ҍ Ύ ӊ №̆ Ὲ ῤ ‗Ȃ 

20146 10̆ Ὲ ֟ ԅ Ⱶ ֟ᴑҙ

Ȃ 

̂3̃ 20149  

20148 6 ̆CMA ASSET₮ΐԅȇ Ԑ₣ ҙ Ὲ қ‗ Ȉ̆

Ὲ Ύ 3.88ַᾝ ⱴ 13.38ַᾝ̆ 18ַᾝ ⱴ 26.76ַᾝ̆

ḱ Ὲ Ȃ ᵬ ԍ20149 2 ȇ῏ԍ ᴑҙ

Ԑ₣ ҙ Ὲ Ȉ̂ [2014]257̃̆ ╠ Ȃ

20148 6 ̆ Ὲ ԅȇ Ԑ₣ ҙ Ὲ ḱ Ȉ̆ Ὲ

ḱ ҹ26.76ַᾝ̆ Ύ ḱ ҹ13.38ַᾝ̕ Ύ 3.88ַᾝ

Ὲ ̆ ҙ ӊ 5 ῤ№ Ȃט ֲ



₣ ҙ ֟ ├ תּ ӥ 

84 

ԍ20159 5 ҹ [2013]0102ȇҬ ֲ ῍

ᴑҙ ‰ ӥȈ̆ CMA ASSETץ ṿ138,800҆ᾝֲ ₮

Ὲ ̆ ҹ26.76ַᾝȂ 

̆ ԍ20149 11 Ὲ ԅȇ ҙ ȈȂ

201412 2 ̆ қ ᴪ ԊⱵ ₮ΐԅȇ Ȉ̂ ᴪ ̂2014̃

14005̃̆ 201411 28̆ Ὲ қ ₮ ҹ133,800҆ᾝȂ

̆Ὲ Ҋ̔ 

3-13 Ԑ₣ ҙ Ὲ қ ₮ ’ 

ᵝ̔҆ᾝ 

 
қ  ₮  ₮ ᶛ ₮  

1 CMA ASSET 133,800.00 100.00%  

   133,800.00 100.00% - 

̂4̃ 202403̆ ѿ  

20243 18̆CMA ASSETȁ ᴯ Ὲ Ԑ₣₮ΐԅȇ Ԑ₣ ҙ Ὲ

қ‗ Ȉ̆ CMA ASSET Ὲ Ύ 70% ῍93,660҆ᾝ₮

ᴯ Ὲ ̆ Ὲ Ύ 30% ῍40,140҆ᾝ₮

Ԑ₣̆ ҉ ‗ Ԋ └ Ὲ ȂCMA ASSETԍ20243 18№≢

ҍ ᴯ Ὲ Ԑ₣ ԅȇ Ԑ₣ ҙ Ὲ Ȉ̆ CMA 

ASSET 93,660҆ᾝ₮ 56,813҆ᾝץ ᴇ ᴯ Ὲ ̆CMA ASSET

40,140҆ᾝ₮ 24,349҆ᾝץ ᴇ Ԑ₣Ȃ 

̆ ԍ20149 11 Ὲ ԅȇ ҙ ȈȂ

̆Ὲ Ҋ̔ 

3-14 Ԑ₣ ҙ Ὲ ѿ қ ₮ ’ 

ᵝ̔҆ᾝ 

 
қ  ₮  ₮ ᶛ ₮  

1 GRANDEUR PEAK PTE.LTD. 93,660.00 70.00%  

2 Ԑ₣ 40,140.00 30.00%  

   133,800.00 100.00% - 

̂5̃ 202507̆ ԋ  

ᴯ Ὲ ҍ Ԑ₣₮ΐԅȇ Ԑ₣ ҙ Ὲ қᴪ‗ Ȉ̆ ᴯ Ὲ

Ὲ Ύ 70% ῍ 93,660҆ᾝ₮ ₣Ԑ̆ ҉
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‗ Ԋ └ Ὲ Ȃ ᴯ Ὲ ҍ ₣Ԑ ԅȇ Ԑ₣ ҙ Ὲ

Ȉ̆ ᴯ Ὲ 93,660҆ᾝ₮ ₣ԐȂ 

̆ ԍ20257 22 Ὲ ԅȇ ҙ ȈȂ

̆Ὲ Ҋ̔ 

3-15 Ԑ₣ ҙ Ὲ ԋ қ ₮ ’ 

ᵝ̔҆ᾝ 

 
қ  ₮  ₮ ᶛ ₮  

1 ₣Ԑ 93,660.00 70.00%  

2 Ԑ₣ 40,140.00 30.00%  

   133,800.00 100.00% - 

6ȁ  

Ὲ ȇῈ Ȉ̆ Ὲ Һ Ҋ̔ 

̂1̃ қ 

қᴪҹ Ὲ ⱬ ̆ ᶏҊ↓ ̔ 

1̃ ‗ Ὲ ⅞̕ 

2̃ қ ҽ ף ᴋ Ԋȁ Ԋ̆‗ ῏ Ԋȁ Ԋ

Ԋ ̕ 

3̃ ‰ Ԋᴪ ̕ 

4̃ ‰ Ԋ ̕ 

5̃ ‰ Ⱶ ȁ‗ ̕ 

6̃ ‰Ὲ ≠ № Ԏ ̕ 

7̃ Ὲ ⱴ ⁞ Ύ ᵬ₮‗ ̕ 

8̃ Ὲ ṽ├ᵬ₮‗ ̕ 

9̃ Ὲ ȁ№ ȁ ȁ Ὲ ᵬ₮‗ ̕ 

10̃ қ қץ ֲ ₮ ̂ ̃ᵬ₮‗ ̕ 

11̃ḱ Ὲ Ȃ 

҉ Ԋ қץӥ ѿ ̆ Ҍץ қᴪᴪ ̆ ᵬ₮‗ ̆

ῃᵣ қ ‗ ᴆ҉ ȁ Ȃ 

̂2̃ Ԋᴪ 

Ὲ Ԋᴪ̆ Ԋᴪ 3 Ԋ ̆ῒҬ ᴯ Ὲ 2ֲ ̆ Ԑ₣

1ֲ ̆ қᴪ ҽ֟ Ȃ Ԋᴋ ҈ ̆ᴋ ̆ ᴋȂ 
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Ԋᴪ Ԋ ѿ ̆ Ԋᴪ ҽ֟ Ȃ 

Ԋᴪ ᶏҊ↓ ̔ 

1̃ қᴪ̆ қᴪ ᵬ̕ 

2̃ қᴪ ‗ ̕ 

3̃ ‗ Ὲ ⅞ ̕ 

4̃ └ Ὲ Ⱶ ȁ‗ ̕ 

5̃ └ Ὲ ≠ № Ԏ ̕ 

6̃ └ Ὲ ⱴ ⁞ Ύ ̕ 

7̃ └ Ὲ ȁ№ ȁ Ὲ ̕ 

8̃ ‗ Ὲ ῤ ̕ 

9̃ ‗ ᴋ Ὲ ῒ Ԋ ̕ 

10̃ ‗ ᴋ Ὲ ◐ ȁ Ⱶ ֲ ῒ Ԋ ̕ 

11̃└ Ὲ └ ̕ 

12̃‗ Ὲ Ṣ ̂ ᵖҌ ԍ ȁṽ ̃̕ 

13̃‗ Ὲ ̂ ᵖҌ ԍ ȁṽ ̃̕ 

14̃Ὲ ԇ Ԋᴪ ῒז Ȃ 

̂3̃  

Ὲ ̆ Ԋᴪ‗ ᴋ Ȃ Ԋᴪ ̆ ᶏҊ↓

̔ 

1̃ Һ Ὲ ֟ ᵬ̆ Ԋᴪ‗ ̕ 

2̃ Ὲ ⅞ ̕ 

3̃ Ὲ ῤ ̕ 

4̃ Ὲ └ ̕ 

5̃ └ Ὲ ΐᵣ ̕ 

6̃ ᴋ Ὲ ◐ ȁ Ⱶ ֲ̕ 

7̃ ‗ ᴋ қᴪȁ Ԋᴪ‗ ᴋ ץ ֲ Ȃ 

̂4̃ Ԋ 

Ὲ Ҍ Ԋᴪ̆ Ԋ 1 ̆ Ԑ₣ ̆ қᴪ ҽ֟ Ȃ Ԋᴋ

ҹ҈ ̆ᴋ ̆ ᴋȂ 
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Ԋȁ ֲ Ҍ Ὶᴋ ԊȂ 

Ԋ ᶏҊ↓ : 

1̃ Ὲ Ⱶ̕ 

2̃ Ԋȁ ֲ Ὲ Ⱶ ҹ ̆ ȁ ȁῈ

Ԋȁ ֲ ₮ ᾧ ̕ 

3̃ Ԋȁ ֲ ҹ Ὲ ≠ ̆ Ԋȁ ֲ ԇץ

̕ 

4̃ ҳ қᴪᴪ ̆ ԊᴪҌ Һ қᴪᴪ

Һ қᴪᴪ ̕ 

5̃ қᴪᴪ ₮ ̕ 

6̃ ᶭ ȇῈ Ȉ ̆ Ԋȁ ֲ Ȃ 
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№   

ѿȁ ᵣ  

ᵣ Ҋ̔ 

 

4-1 ᵣ  

ԋȁ ᴍ ֲ ᴪ 

̂ѿ̃ ᴍ ֲ ᴪ  

ᴍ ֲ ᴪ ᴍ ֲ ̆ ᴍ ֲ ף ף

ᴍ ֲ₮ ᴪ ‗Ȃ ᴍ ֲ ѿ ᴍ

Ȃ ᴍ ֲ ᴪҌ Ȃ ᴍ ֲ ᴪ

ץ̆ ҹ‰Ȃ 

₮ ‗ Ҋ↓Ԋ ӊѿ ̆ ᴍ ֲ ᴪ̆ᵖ ȁҬ

ᴪ ̔ 

1ȁ ╠ ȇ Ȉ̕ 

2ȁ ֲ̂ ҹ ֲ ΐ Ὲ תּ ├ ҙⱵ

Ὲ ̃̕ 

3ȁ ֲ̕ 

4ȁ ᵬ ̕ 

5ȁ ֲȁ ֲ ‰̆ᵖ Ҭ ᴪ

̕ 

6ȁ ≢̕ 
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7ȁ ҍῒז ̕ 

8ȁ ȁ ȁ ᵬ₮ ̕ 

9ȁ ᴍ ֲ ᴪ ̕ 

10ȁ ҉ ̆ᵖ ҌῬΐ ҉ ᴆ ҉ ├֜ ҉

2 № ̆ ֲ ҉ ̕ 

11ȁ  ̕תּ

12ȁ ץ תּ ̆ ‪ ֟ 20%

ῒז ֟ ├ ῀ ̂ 12ҩ ῤ

̃̕ 

13ȁ ץ תּ ̆ ‪ ֟5% ῏

֜ ̂ 12ҩ ῤ ̃̕ 

14ȁ ̕ 

15ȁ ̆ ֲ ȁ

̕ 

16ȁ ᴍ ̂҉ץ10% 10%̃ ᴍ ᴍ ֲ

ץ̂ ֲ ⌠ ᴍ ̆Ҋ ̃ ѿԊ ӥ ᴍ

ֲ ᴪ̕ 

17ȁ ֲ ֲ ᴍ ֲ ᴪ̕ 

18ȁ ῀ ̆ᵖ ᴍ ֲ ᴪ

ֲ ’ҊⱲ ῀ ῏Ԋ ̕ 

19ȁ Ҭ ᴪ Ԋֲ ≠ ӈⱵ֟

ῒזԊ ץ̆ ῒז ᴍ ֲ ᴪ Ԋ Ȃ 

ȇ Ȉ ῤғ ᴍ ֲ≠ Ҍ≠

╠ Ҋ̆ץҊ ’ ֲ ֲ ḱ ‗ ̆Ҍ

ᴍ ֲ ᴪ̔ 

1ȁ ⱴ ῒז ᵣ ̕ 

2ȁ ̆ ̕ 

3ȁ ῏ ȁ ֜ ȁ ֜ ȁ ҙⱵ ↕̕ 

4ȁ ⱴȁ⁞ ᴍ ≢ ᴍ № Ⱳ ȁ ↕ ̕ 
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5ȁ ῏ ȁҙⱵ ↕ ꜚ ȇ Ȉ ḱ ̕ 

6ȁ ᴍ ֲ≠ Ҍ≠ ḱ Ҍ ȇ Ȉ Ԋֲ ≠

ӈⱵ῏ ’Ҋ̆ ḱ ̕ 

7ȁ ῏ ̆ ₮ ҙⱵ Ⱶ̕ 

8ȁ ҉֜ ȁҬ ⱴԅ ҉ ֜ ȁᴍ ⱳ ̆ ֲ

῏ ⱴ ⱳ ̕ 

9ȁҬḤ ├-₣ ҙ ֟1 ֟ Ғ ⅞ ∆ ӊ 6ҩ ῤ

ⱳ ԍ╠ ῤ ⱳ ῒῃ ֟ ├ᴍ ׆̆

ȇ Ȉ̕ 

10ȁҬḤ ├-₣ ҙ ֟ 1 ֟ Ғ ⅞ ∆ ӊ 6ҩ

ῤ̆ ⱳ ῀ Ὲ ῃ ȇ Ὲ Ȉ ׆̆

ȇ Ȉ̕ 

11ȁ ȁ ̆ Ῥ֟ץ ȁ

׆̆ ȇ Ȉ̕ 

12ȁ ֲ ҈ ᶫ Ⱶ ῒז ᴍ ֲ≠

ҹ ҉ ̆ᵖ ᴋ ץ Ԋ

̆ ֜ ᴍ ֲ ᴪ ‗̕ 

13ȁ ֲ ᴋ ׆

ȇ Ȉ ῏ ᴆ ḱ ̕ 

14ȁ Ғ ⅞ ᴆ ̆ Ғ ⅞ ᴆҬ № ᾫט ̆ Ғ

⅞ № ᾫט ̕ 

15ȁ ’Ҋ̆ Ὲ ῏ ҍ

ȇ Ⱶ Ȉ̆ғ ȇ Ⱶ Ȉ ᴍ ֲ≠

Ҍ≠ ̕ 

16ȁ 2 № ̆ ֲ ҉ ̕ 

17ȁ ȇ Ȉ Ҍ ᴍ ֲ ᴪ ῒז Ȃ 

̂ԋ̃ ᴍ ֲ ᴪ  

ֲȁ ֲȁף ᴍ ̂҉ץ10% 10%̃ ᴍ ץֲ

ῒזҺᵣ̂ ̃̆ ץ ᴍ ֲ ᴪ ₮ Ȃ 
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̂҈̃ᴪ ֲ  

1ȁ ȇ Ȉ ̆ ᴍ ֲ ᴪ ֲ

Ȃ 

2ȁ ֲ Ҍ ̆ ֲ Ȃ 

3ȁ ֲ ҹ ᴍ ֲ ᴪ ̆ ֲ ₮ӥ

Ȃ ֲ ⌠ӥ ӊ 10ῤ‗ ̆ ӥ ֲȂ

ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60ῤ ̕ ֲ‗ Ҍ ̆

ֲׅ ҹ ̆ ֲ ̆ ₮ΐӥ ‗ ӊ

60ῤ ֲ̆ ֲ Ȃ 

4ȁף ᴍ ̂҉ץ10% 10%̃ ᴍ ֲ ѿԊ ӥ

ᴍ ֲ ᴪ̆ ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ

10ῤ‗ ̆ ӥ ₮ ᴍ ףֲ ֲȂ

ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60ῤ ̕ ֲ‗ Ҍ ̆

ף ᴍ ̂҉ץ10% 10%̃ ᴍ ֲׅ ҹ ̆

ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ 10ῤ‗ ̆

ӥ ₮ ᴍ ףֲ ֲ̕ ֲ‗ ̆

₮ΐӥ ‗ ӊ 60ῤ ̆ ֲ̆ ֲ Ȃ 

5ȁ ף ᴍ ̂҉ץ10% 10%̃ ᴍ ֲ ѿԊ

ᴍ ֲ ᴪ̆ ֲȁ ֲ Ҍ ̆ ף ᴍ

̂҉ץ10% 10%̃ ᴍ ֲ ̆ ╠30 Ҭ ᴪ

Ȃ ᴍ ֲᶭ ᴍ ֲ ᴪ ̆ ֲȁ ֲ

̆Ҍ ȁ Ȃ 

6ȁ ᴍ ֲᴪ ֲ ᴪ ȁ ȁ Ȃ 

̂ ̃ ᴍ ֲ ᴪ ȁ ῤ ȁ  

1ȁ ᴍ ֲ ᴪ̆ ֲ ԍᴪ ╠ 30 ̆ Ὲ׃ Ȃ

ᴍ ֲ ᴪ Ҋῤץ ̔ 

̂1̃ ᴪ ȁ ᴪ Ȃ 

̂2̃ ᴪ Ԋ ȁ Ԋ ‗ Ȃ 

̂3̃ ₮ ᴍ ֲ ᴪ ᴍ ֲ Ȃ 
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̂4̃ ῤ ̂ ᵖҌ ԍף ֲ ᴍ̆ף ף

̃ȁ Ȃ 

̂5̃ ᴪⱵ ֲ Ȃ 

̂6̃ ₮ ᴪ ‰ ᴆ Ȃ 

̂7̃ ֲ ῒזԊ Ȃ 

2ȁ ᴪ ‗ ’Ҋ̆ ᴪ ֲ‗ ᴪ Ҭ

ᴍ ֲ ᴪ ΐᵣ ȁ Ὲ ῏ ῒ ֲȁ

‗ ֜ Ȃ 

3ȁ ֲҹ ֲ̆ ӥ ֲ⌠ ‗

̕ ֲҹ ֲ̆↕ ӥ ֲ⌠ ‗

̕ ֲҹ ᴍ ֲ̆↕ ӥ ֲ

ֲ⌠ ‗ Ȃ ֲ ֲ Ҍ ף ‗

̆Ҍ ‗ ⱬȂ 

4ȁ ȁתּ ῀ ₮ Ԋ ᴍ ֲ ᴪ ̆ ῏Ḥ

ӈⱵֲ ᶭ Ὲ ֲ ᴪԊ ̆ ῏ Ԋ ӥ

ᴆ̆ ῤ ᵖҌ ԍ̔֜ ’ȁ֜ ֜ ’ȁ֜

ᴇ ȁ֜ Һ ȁ֜ ҍ Ȃ 

̂ԓ̃ ᴍ ֲ₮ ᴪ  

ᴍ ֲ ᴪ ᴪ ȁ ᴪ ῏ȁ

ᾛ ῒז ̆ᴪ ᴪ ֲ Ȃ 

1ȁ ᴪȂ ᴍ ֲ ֲ₮ ףץ ף ₮ ̆

ᴪ ֲ ֲ ף ↓ ᴍ ֲ ᴪ̆

ֲ ֲҌ ף ↓ ̆Ҍ ‗ ⱬȂ ᴪ Ҋץ ᴆ ̆ ץ

ᴍ ֲ ᴪ ̔ 

̂1̃ ֪ ₮ ᴪ ᴍ ₡ ȁ ₮ ᴪ ₮ΐ ֲ ᴍ

₡ ֲ ף ȁȇ Ȉ ᴪ

̆ ғ ᴍ ₡ ҍ ֲ Ȃ 

̂2̃ ̆ ⌠ᴪ ₮ ᴍ ₡ ̆

ᴍ Ҍ ԍ ᴍ ԋ№ӊѿ̂ ԋ№ӊѿ̃Ȃ ⌠ᴪ
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ף ᴍ ԍ ᴍ ԋ№ӊѿ̆ ֲ

ץ Ὲ ᴍ ֲ ᴪ 3ҩ ץ ȁ6ҩ ῤ̆ץ Ԋ

ᴍ ֲ ᴪȂ ᴍ ֲ ᴪ⌠ᴪ ף

ᴍ Ҍ ԍ ᴍ ҈№ӊѿ̂ ҈№ӊѿ̃Ȃ 

2ȁ ᴪȂ ᴪ ᴍ ֲ ῒ ‗Ԋ ӥץ ᴪῈ

ῒז ‗ ╠ץ ֲ Ȃ ᴪ ӥץ

ᴪῈ ῒז ‗Ȃ 

Ҋץ ᴆ ̆ ᴪ ҹ ̔ 

̂1̃ ᴪ ֲ ȇ Ȉ Ὲ ᴪ ̆ 2ҩ ᵬ ῤ Ὲ ῏

Ὲ ̆ Ȃ 

̂2̃ ֲ ֲ̂ ֲҹ ֲ̆↕ҹ

ֲ̃⌠ ‗ Ȃᴪ ֲ ֲ̂

ֲҹ ֲ̆↕ҹ ֲ̃ Ὲ ῏ Ҋ ᴪ ᴍ

ֲ ‗ ̕ ֲ ֲ Ҍ ⱴ ‗ ̆Ҍ

‗ ⱬȂ 

̂3̃ ֲ ₮ΐ ‗ ףֲז ₮ΐ ‗ ̆ ᴍ ֲ

ᴍ Ҍ ԍ ᴍ ԋ№ӊѿ̂ ԋ№ӊѿ̃̕ ֲ ₮ΐ

‗ ףֲז ₮ΐ ‗ ᴍ ֲ ᴍ ԍ

ᴍ ԋ№ӊѿ̆ ֲ ץ Ὲ ᴍ ֲ ᴪ 3ҩ

ץ ȁ6ҩ ῤ̆ץ Ԋ ᴍ ֲ ᴪȂ ᴍ

ֲ ᴪ ף ҈№ӊѿ̂҉ץ ҈№ӊѿ̃ ᴍ ֲ ₮ΐ ‗

ףֲז ₮ΐ ‗ Ȃ 

̂4̃ ҉ ̂3̃ Ҭ ₮ΐ ‗ ᴍ ֲ ף ΐ₮ֲז ‗

ף ֲ̆ ֜ ᴍ ₡ ȁ ₮ΐ ‗ ף ֲ₮ΐ

ֲ ᴍ ₡ ֲ ף ȁȇ Ȉ

ᴪ ̆ ҍ Ȃ 

3ȁ Ҍҍ ‖ ╠ Ҋ̆ ᴍ ֲ ᴪ ӥ ȁ ȁ ȁ

Ḥ ῒז ̆ ᴍ ֲ ץ ӥ ȁ ȁ ȁ Ḥ ῒז

‗̆ΐᵣ ᴪ ֲ ᴪ Ҭ↓ Ȃ ᴪ ҉̆ ֞
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ῒז ץ ҍ ᴍ ֲ ᴪ̆

ᴪ ᴪ ᴪ Ȃ 

4ȁ Ҍҍ ‖ ╠ Ҋ̆ ᴍ ֲ ₮ҹףֲז ᴪ ‗ ̆

ץ ӥ ȁ ȁ ȁ Ḥ ῒז ̆ΐᵣ ᴪ Ҭ↓ Ȃ 

̂Έ̃ Ԋῤ ҍ  

1ȁ Ԋῤ  

Ԋῤ ҹ №ñ̂ ѿ̃ ᴍ ֲ ᴪ òҬ ᴍ ֲ

ᴪ ‗ Ԋ Ȃ 

ᴍ ֲ ᴪ ֲ ₮ ᴪ ̆ ḱ

ᴍ ֲ ᴪ ╠ Ὲ Ȃ 

῀ ῒזҬ ᴪ ῏

Ύ ̆ ȇ ᵬⱲ Ȉ ῏ Ύ Ȃ

֜ ᴍ ֲ ᴪ ‗ ̆ Ԋᾢ Ύ Ȃ 

ᴍ ֲ ᴪҌ ԊᾢῈ Ԋῤ ‗Ȃ 

2ȁ Ԋ  

̂1̃ ᴪ 

ᴪ Ҋ̆ ᾢ ᴪҺ ֲ Ҋ↓ ̂ῇ̃ Ὲ

ֲ̆ ᴪҺ ֲ ̆ ‗̆ ᴪ‗ Ȃ ᴪҺ ֲҹ

ֲ ₮ ᴪ ף ̆ ֲ ף Һ ᴪ ’Ҋ̆

ֲ ῒ₮ ᴪ ף Һ ̕ ֲ ף ֲ ף

Һ ᴪ̆↕ ₮ ᴪ ᴍ ֲ ף ֲ ‗ ԋ№ӊѿ̂҉ץ ԋ

№ӊѿ̃ ҽ֟ ѿ ᴍ ֲᵬҹ ᴍ ֲ ᴪ Һ ֲȂ

ֲ ֲ Ҍ₮ Һ ᴍ ֲ ᴪ̆Ҍ ᴍ ֲ ᴪᵬ₮

‗ ⱬȂ 

ᴪ ֲ └ᵬ₮ ᴪ ֲ ΎȂ Ύ ⱴᴪ ֲ ̂ ᵝ

̃ȁ ᴍ ᴆ ȁ ף ‗ ᴍ ȁ ֲ ̂ ᵝ ̃

Ԋ Ȃ 

̂2̃ ᴪ 

ᴪ ’Ҋ̆ ᾢ ֲ ᴪ Ԋ ‗ ╠
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╠30Ὲ ̆ ‗ 2ҩ ᵬ ῤ Ὲ ῏ Ҋ ֲ

ῃ ‗̆ Ὲ ῏ Ҋ ‗ Ȃ 

̂҂̃ ‗ 

ᴍ ֲ ᴍ ᴍ ‗ ȂῒҬ̆ ᴍ ֲҍ ‗Ԋ

῏ ῏ ̆ ‗̆ῒ ᴍ Ҍ ῀ ‗ ᴍ Ȃ 

ҍ ῏ ῏ ᴍ ֲ ȁ Ԋ

‗̆Ҭ ᴪ Ȃ 

ᴍ ֲ ᴪ‗ №ҹѿ ‗ ≢‗ ̔ 

1ȁѿ ‗ ̆ѿ ‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ ‗ ԋ№

ӊѿ̂҉ץ ԋ№ӊѿ̃ ҹ ̕ Ҋ↓ 2 ץ ≢‗ Ԋ ץ

ῒזԊ ѿץ ‗ Ȃ 

2ȁ ≢‗ ̆ ≢‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ ‗ ҈

№ӊԋ̂҉ץ ҈№ӊԋ̃ Ạ₮Ȃ ȁ

̆ ҊԊ ≢‗ ҹ ̔ 

̂1̃ ᵬ ̕ 

̂2̃ ҍῒז ̕ 

̂3̃ ֲ ֲ̕ 

̂4̃ ╠ ȇ Ȉ̕ 

̂5̃ ᵬ₮ ̕ 

̂6̃ ‪ ҉ץ50%֟ ֟ ├ ῀

̂ 12ҩ ῤ ̃̕ 

̂7̃ ‪ ֟ ҉ץ50% ̂תּ 12ҩ ῤ ̃̕ 

̂8̃ ‪ ֟ ҉ץ20% ῏ ֜ ̂

12ҩ ῤ ̃̕ 

ᴍ ֲ ᴪ ‗Ȃ 

‗ ̆ ᾟ№ ̆ ↕ ֜ ᴪ

Ҭ ᴍ ᴆ ‗ ҹ ₮ ֲ̆ ᴪ

‗ ҹ ‗̆ ‗ Ҍ ԑ ҹ ‗̆ᵖ ῀₮

ΐ ‗ ᴍ ֲ ף ᴍ Ȃ 
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ᴍ ֲ ᴪ ѿ ῤ ↓ № ȁ

‗Ȃ 

̂ῇ̃  

1ȁ ᴪ 

̂1̃ ᴪ ֲ ֲ ̆ ᴍ ֲ ᴪ Һ ֲ ᴪ

₮ ᴪ ᴍ ֲ ף ֲҬ ҽң ᴍ ףֲ ҍ

ᴪ ֲ ѿ ῍ ᴋ ֲ̕ ᴪ ᴍ ֲ ᴪ

ֲ ֲ ̆ᵖ ֲ ֲ ₮ ᴪ ̆ ᴍ

ֲ ᴪ Һ ֲ ᴪ ₮ ᴪ ᴍ ֲҬ ҽ҈

ᴍ ףֲ ᴋ ֲȂ ֲ ֲҌ₮ ᴪ ̆Ҍ

ⱬȂ 

̂2̃ ֲ ᴍ ֲ ‗ ᴪҺ ֲ Ὲ

Ȃ 

̂3̃ ᴪ Һ ֲ ᴍ ֲ ף ֲ ԍ ֜ ‗ ̆ ץ

‗ Ȃ ֲ ̆

ѿץ ҹ Ȃ ̆ ᴪҺ ֲ Ὲ Ȃ 

̂4̃ Ὲ ῏ԇץῈ ̆ ֲ ֲ Ҍ₮ ᴪ ̆Ҍ

ⱬȂ 

2ȁ ᴪ 

ᴪ ’Ҋ̆ ҹ̔ ᴪ ֲ ң ֲ

ף ̂ ֲ ̆↕ҹ ֲ ף ̃ Ҋ ̆ Ὲ

῏ ῒ ԇץῈ Ȃ ֲ ֲ ף ‗

̆Ҍ ‗ Ȃ 

̂Ӝ̃ ҍῈ  

ᴍ ֲ ᴪ ‗ ̆ ֲ ӊ 5 ῤ Ҭ ᴪ Ȃ 

ᴍ ֲ ᴪ ‗ ‗ ӊ Ȃ 

ᴍ ֲ ᴪ‗ ӊ 2 ῤ Ҭ ᴪ ῏

Ὲ҉׃ ̆ Ȃ 

ֲ ԊⱵ ᴍ ֲ ᴪ ȁᴪ ȁ Ԋ ȁ
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Ԋ ȁ ‗ ‗ Ԋ ₮ΐ ̆ ҍ ᴍ ֲ ᴪ‗ ѿ

Ȃ 

ֲȁ ֲ ᴍ ֲ ᴍ ֲ ᴪ ‗

Ȃ ᴍ ֲ ᴪ‗ ῃᵣ ᴍ ֲȁ ֲȁ ֲ

ⱬȂ ֲȁ ֲᶭ ᴍ ֲ ᴪ ‗ Ԋ ῃᵣ

ᴍ ֲ Ȃ 

̂ ̃ №῏ԍ ᴍ ֲ ᴪ Ԋ ȁ ᴆȁ Ԋ ȁ ‗ ᴆ

̆₄ ↕ №̆ ↕ḱ

῏ῤ ̆ ֲҍ ֲ ↕

ѿ ╠Ὲ ̆ №ῤ ḱ ̆ ᴍ ֲ ᴪ

Ȃ 

҈ȁ ֲȁ ֲ ≠ ӈⱵ 

̂ѿ̃ ֲ ≠ ӈⱵ 

ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ֲ

≠ ᵖҌ ԍ̔ 

1ȁᶭ תּ ̕ 

2ȁ ȇ Ȉ ӊ ̆ ȇ Ȉ

֟̕ 

3ȁᶭ ȇ Ȉ ץ Ҭ ᴪ ‰ ῒז

̕ 

4ȁ ᴍ ̕ 

5ȁ ᴍ ֲ ᴪ̕ 

6ȁᶭ ȇ Ȉ ῏ ֲ̆ ҹ ֲ ԅȇ

Ȉ ῏ ̆ Ҭ ᴪ ῒז ̆ Ḡ

ֲ ≠ ̕ 

7ȁ ֲ ̆ ֲ̕ 

8ȁ ̆ ̕ 

9ȁ ȁ ̆ ῏ ҹ ̕  

10ȁ ᴋ ῒז ᴆ ᴋ Ⱳ ҙⱵ ȇ
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Ȉ ̕  

11ȁᶭ ȇ Ȉ ῏ ‗ № ̕ 

12ȁҹ ≠ ᶏ ֟ ԍ ֟ ├ ֟ ≠̆ ᵖҌ

ԍ̔‗ Ғ ⅞ ‗ȁתּ Ғ ⅞ ȁ‗ ḱ Ғ ⅞ ᴆ ῤ

ῒז ֟ ├ ֲ ≠̆ ᵣ ᶏ Ὲ ֣

≠ȁ Ὲ Ⱶ ̕╠ Ԋ ᴍ ֲ

ᴪ‗ Ԋ ̆ ֲ ᴍ ֲ ᴪ‗ ῤ ᶏ ῏ ≠̕ 

13ȁҹ ≠ Ғ ⅞ ᶏ Ὲ ̂ ̃ȁ

Ὲ ֣ ≠̆ ᵖҌ ԍ̔‗ Ὲ ⅞ȁ ҽ

ף ᴋ Ԋ Ԋȁ ‰ Ὲ Ԋ ȁ ‰ Ὲ

Ⱶ ‗ ̕╠ Ԋ ᴍ ֲ ᴪ‗

Ԋ ̆ ֲ ᴍ ֲ ᴪ‗ ῤ ᶏ ῏ ≠̕ 

14ȁץ ֲ ӈ̆ף ᴍ ֲ ≠ ᶏ ≠ ῒז

ҹ̕ 

15ȁᶭ ῏ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ├ ȁ

ᵀ ȁ Ⱶ ȁ ꜚ Ⱶ ῒזҹ ᶫ Ⱶ ̂

̃̕ 

16ȁ ῏ ȁ ╠ Ҋ̆└ ῏ ȁ ֜ ҙⱵ

↕̕ 

17ȁ ᵬҹ ̆

№ ȁ ֟ ᵀ ᵬ̕ ԍ ԍ ῇ № ᴍ ֲ

ᴪ Ԋ ̆ ֜ ᴍ ֲ ᴪ ‗̆ ‗

ᴪ‗ תּ ₮ ῒז ֟ ӯ ῏ ̕ 

18ȁ ῏ ֟ ₮ № ֟ ᵀ ᵬ̆ ԍ ԍ ῇ №

ᴍ ֲ ᴪ Ԋ ̆ ῏ ֟₮ Ԋ ֜ ᴍ ֲ ᴪ ‗̆

‗ ᴪ‗ ֟₮ ̕ 

19ȁ‗ ‪ Ҋ̂ץ20%֟ 12ҩ ῤ ̃

῀ ₮ Ԋ ̕ 

20ȁ‗ ‪ ֟ 5% Ҋ̂ץ 12ҩ ῤ ̃
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῏ ֜ ̕ 

21ȁ ῏ ȁ ╠ Ҋ̆└ ȁ ȁ ‗ ῏

Ṣ ̕ 

22ȁ ᶭ ῏ ᶫ№ ῏ ̆ ᶭ

Ḥ ̕ 

23ȁ ‰̕ 

24ȁ ̆ ̕ 

25ȁ Ғ Ὲ ̆

Ὲ Ⱶ ̆ ȁ ’̕ 

26ȁ Ҭ ᴪ ȇ Ȉ ῒז ≠Ȃ 

ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ֲ

ӈⱵ ᵖҌ ԍ̔ 

1ȁᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף ᴍ

Ԋ ̕ 

2ȁⱲ ҉ ̕ 

3ȁ ȇ Ȉ ӊ ץ̆ Ḥ ȁ אָאל ↕ ֟̕ 

4ȁ ΐ Ғҙ ֲ № ȁ‗ Ғҙץ̆

ᵬ ֟̕ 

5ȁ└ ῤ └ ̆ ẫῃҙⱵ ̕ ẫῃῤ └ȁ

ҍ ȁ Ⱶ ֲԊ └ ̆Ḡ ֟ ֲ ֟

ԑ ̆ Ҍ №≢ ̆№≢ ̆ ├ ̕ 

6ȁ ᶭ ȇ Ȉȇ Ȉ ῒז ῏ ̆Ҍ ≠ ֟ҹ ᴋ

ᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ֟̕ 

7ȁᶭ ֲ ῏Ԋ ̕ 

8ȁ Ҋ ᴇ ̆ Ҋ ᴇ ᴍ ᴇ ̕ 

9ȁ ᴪ ᶭ ȁᴑҙᴪ ‰↕ Ҭ ᴪ ῏ ֟

ṽ ̆ └ Ҭ ҍ Ⱶ ̆ Ⱶ ֟ ṽ

ȁ≠ ȁ ȁ ꜚ ̕ 

10ȁ └ ҍҳ ̆ └ Ҭ ҍ Ⱶ ̕ 



₣ ҙ ֟ ├ תּ ӥ 

100 

11ȁҤ ȇ Ȉȇ Ȉ ῒז ῏ ̆ Ḥ ӈⱵ̕ 

12ȁḠ ҙ ̆Ҍ ⅞ȁ Ȃ ȇ Ȉȇ

Ȉ ῒז ῏ ̆ Ḥ Ὲ ╠ ԇḠ

̆Ҍ ֲז ̆ᵖ ȁ ᶫ ȁ ȁ ֟ ᵀ Ғҙ

ᶫ Ⱶ ῒ ᶫ ’ ̕ 

13ȁ ȇ Ȉ № ̆ ᴍ ֲ№

̕ 

14ȁᶭ ȇ Ȉȇ Ȉ ῒז ῏ ᴍ ֲ ᴪ

ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

15ȁ Ḡ ֟ ҙⱵ ꜚ ᴪ Ύȁ ȁ ῒז ῏ Ҍᵞ

ԍ ᵞ ̕ Ḡ ȁ ᴇȁ Ҭ ῏ Ҍᵞԍ

ᵞ ̆ ׃ ᴰ ȁ ̆ғ ȁῃ

ᴇȁ ᴇ ̕ ↕ ῒ׆ ̕ 

16ȁ Ḡ ֲ ᶫ ᴆ ₮̆ ғḠ ֲ

ȇ Ȉ ̆ ⌠ҍ ῏ Ὲ ̆ ט

ᴆҊ ⌠ ῏ ᴆ̕ 

17ȁ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ №

̆ Ḥ ӈⱵ̕ 

18ȁ ̆ ᴍ ֲ≠ ᴨᾢ ↕̆

֟ ̆ ▼ᵩ ֟ № ̕ 

19ȁ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ֲ̕ 

20ȁ ȇ Ȉ ֟ ᴍ ֲ ̆

ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

21ȁ ֲ ȇ Ȉ ӈⱵ̆ ֲ

ȇ Ȉ ֟ ̆ ֲ ҹ ᴍ ֲ≠ ֲ

ễ̕ 

22ȁ ֲ ῒӈⱵ ҈ ̆ ҈ ῏ ԊⱵ

ҹ ᴋ̕ 
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23ȁץ ֲ ӈ̆ף ᴍ ֲ≠ ᶏ ≠ ῒז

ҹ̕ 

24ȁ ֲ תּ ⌠ ᴆ̆ȇ ȈҌ

̆ ֲ ῃ תּ ̆ תּ ⱴ ≠

תּ 30ῤ ֲ̕ 

25ȁ תּ תּ ⌠ תּ ᴆ̆ ȇ Ȉ

Ҍ ̆ ֲ ῃ תּ ̆ תּ תּ ⱴ

≠ תּ 30ῤ ᴍתּ ֲ̕ 

26ȁ ᴍ ֲ ᴪ ‗ ̕ 

27ȁ Ḡ ᴍ ֲ Ύ̕ 

28ȁ ᵬ Ҭ̆ ֲ Ғҙ

̆Һꜚ ̆ ̔ 

̂1̃ Ⱳ ȁ ȁ Ύ ȁ ֜◓ ̕ 

̂2̃ └̆ ȁ ֟ ̆

ȁ ̕ 

̂3̃ ȁᶏ └̆ ̕ 

̂4̃ ҹ ӯ ֟Ḡ Ὲᴧ ᴋḠ ̕ 

̂5̃ └ ̕ 

̂6̃ ῏ ̕ 

̂7̃ ȁ ֟ ̆ ̕ 

̂8̃ Ⱶ̆ Ḡȁ ȁ Ԋ ̕ 

̂9̃ ḱȁ ̕ 

̂10̃ ̕ 

̂11̃ ᵀ ȁ ᵀҍ ̕ 

̂12̃ᶭ ’̕ 

̂13̃ ᶫῈ῍֟ Ⱶ ֟ ̆ ῏ ̆

Ҥ ӈⱵ̆Ḡ Ὲ῍≠ ̕ 

̂14̃ ῏ └ ȁ ȁ῏ ֜

≠ ‖ ȁ≠ ῤ ֲ └ Ҭ ̕ 
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̂15̃ ֲ≠ ᴨᾢ ↕̆Ғҙ ֟̕ 

̂16̃Ҭ ᴪ ῒז Ȃ 

29ȁ ֲ ץ Ғ Ὲ ̆Ӟ ץ

҉ 28 ̂4̃ ̂9̃ ̆ῒᶭ ᴋҌ

ᾧ Ȃ 

ֲ ̆

Ὲ Ⱶ Ȃ ֲҍ Ⱶ ̆

≠ӈⱵȁ ȁ ȁ ȁ

Ԋ Ȃ 

30ȁ ֲ ᾟ№ ̆ Ḡῒ Ғҙ

̂ ̃ȁֲ ȁῈ ̆ΐ ᾟ№ ⱬȂ 

ֲ ⱴ ’ ̆ ῒ ’

ᵀ̆ Ḡῒאָאל Ȃ ֲ ῒ

Ԋ׆ ꜚ Ḡ ȁ ᴆ̆ Ҍ ԍ

1 Ȃ 

Ԋ ̆ ֲ Ḡ ῏ Ȃ 

31ȁ Ҋ↓ ӊѿ ̆ ֲ ̔ 

̂1̃ ̕ 

̂2̃ ᶭ ȁ ᶭ ȁ ᶭ ֟ ₮

ҹ̕ 

̂3̃ Ғҙ ȁֲ Ҍ≠ Ȃ 

ҹᾧ ӈ̆ ᴋ ῤ ↕ ҉

̂ ῤ ȁ ‰ ȁ ⁞ ̃ ̆҉

Ȃ 

32ȁ ȇ Ⱶ Ȉ ҉ 31 ץ

̆ ֲ ᴍ ֲ ᴪ̆ ᴍ ֲ

ᴪ ᴋ ȁ ᴋ ΐᵣ ‗̕ ᴍ

ֲ ᴪᵬ₮ ‗ ̆ ֲ Ȃ 

33ȁ ̆ ֲ ᵀ ֟ 1
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ᵀȂ₮ Ҋ↓ ӊѿ ̆ ֲ ᵀ ֟

ᵀ̔ 

̂1̃ ῀ ₮ ̕ 

̂2̃  ̕תּ

̂3̃ ╠ ֟ ̕ 

̂4̃ ғ ֲ≠ ̕ 

̂5̃ ᴍ ֲ≠ ῒז Ȃ 

34ȁ ֲ ꜚ Ⱶ ѿ ↓ ֟ ꜚ Ȃ 

35ȁ Ҭ ᴪ ȇ Ȉ ῒזӈⱵȂ 

̂ԋ̃ ֲ ≠ ӈⱵ 

ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ֲ

≠ ᵖҌ ԍ̔ 

1ȁ ȇ Ȉ ӊ ̆ᶭ ȇ Ȉ ῃḠ ֟ȁ

ӥ ῏ ᴆ̕ 

2ȁᶭȇ Ȉ ץ ‰ ῒז ̕ 

3ȁ ȁ

̆ Ḡ ̆Ḡ ֟ ῤ ̕ 

4ȁ ֲ ᵬ̆ ֲ ȇ Ȉ

ҹ̆ ֟ȁῒז Ԋֲ ≠ ̆ Ҭ

ᴪ̆ Ḡ ֲ ≠ ̕ 

5ȁ ֲҹ ӯ Ḡ ̕ 

6ȁ ῏ ↕̆ҹ ├ ȁҹ Ⱳ ├֜

̕ 

7ȁ ᴍ ֲ ᴪ̕ 

8ȁ ֲ ̆ ֲ̕ 

9ȁ Ҭ ᴪ ȇ Ȉ ῒז ≠Ȃ 

ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ֲ

ӈⱵ ᵖҌ ԍ̔ 

1ȁץ Ḥ ȁאָאל ↕ ῃḠ ֟ȁ ӥ ῏ ᴆ̕ 
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2ȁ Ғ ̆ΐ ҙ ̆ ȁ

ҙⱵ Ғ ֲ ̆ ֟ Ԋ ̕ 

3ȁ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆ Ḡ ֟

ῃ̆Ḡ ῒ ֟ҍ ֲ ץ֟ Ҍ ֟ ԑ ̕

Ҍ №≢ ̆ ̆№ ̆Ḡ Ҍ ӊ ȁ

⅞ ȁ Ύ ԑ ̕ 

4ȁ ᶭ ȇ Ȉȇ Ȉ ῒז ῏ ̆Ҍ ≠ ֟ҹ ᴋ

ᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ֟̕ 

5ȁḠ ףֲ ҍ ῏ ῏₡ ̕ 

6ȁ ֟ ├ ̆ ȇ Ȉ

̆ ֲ ̆פ Ⱳ ȁ֜◓Ԋ ̕ 

7ȁᶭ ץ Ὲ Ṣ῀ ̆ Ḡ

̕ 

8ȁḠ ҙ ̆ ȇ Ȉȇ Ȉ ῒז ῏

̆ Ḥ Ὲ ╠ԇץḠ ̆Ҍ ֲז ̆ᵖ ȁ

῏ ֲ҉ ├֜ ȁ Ғҙ ᶫ Ⱶ ῒ

ᶫ ’ ̕ 

9ȁⱲ ҍ ҙⱵ ꜚ ῏ Ḥ Ԋ ̕ 

10ȁ Ⱶᴪ ȁ ȁҬ ₮ΐ ̆

ֲ ᵬ Ҥ ȇ Ȉ ̕ ֲ

ȇ Ȉ ҹ̆ ֲ ԅ ̕ 

11ȁ ȁ ֲ ᵬȁ №

ȁḤ ̕ 

12ȁḠ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏ ̆Ḡ Ҍ ԍ

↕ ᵞ ̕ 

13ȁḠ ᴍ ֲ Ύ̕ 

14ȁ └ᵬ ῏ Ύ ҍ ֲ ̕ 

15ȁᶭ ֲ פ ῏ ᴍ ֲ ט ̕ 

16ȁᶭ ȇ Ȉȇ Ȉ ῒז ῏ ̆ ᴍ ֲ ᴪ
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ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

17ȁ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ № ̆

Ḥ ӈⱵ̕ 

18ȁ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

̆ ֲ̕ 

19ȁ ȇ Ȉ ֟ ̆ ễ ᴋ̆ῒ ễ ᴋҌ ῒ

ᴋ ᾧ ̕ 

20ȁ ֲ ȇ Ȉ ᵬȁ № ȁḤ

ӈⱵ̆ ֲ ȇ Ȉ ֟ ̆ ҹ ᴍ ֲ

≠ ֲ ễ̕ 

21ȁ ᴍ ֲ ᴪ ‗ ̕ 

22ȁᶭ ȇ Ȉ ȁ

̆ Ḡ ̆Ḡ ֟

ῤ ̕ 

23ȁᶭ ȇ Ȉ ֲҹ ӯ Ḡ

̕ 

24ȁⱲ ҍ ҙⱵ ꜚ ῏ Ḥ Ԋ ̆ Ḥ ᴆ̕ ȁ

ֲ ֟‪ṿȁ ᴍ ‪ṿ̕ 

25ȁ Ҭ ᴪ ȇ Ȉ ῒזӈⱵȂ 

ȁ ֟ ├ ֲҍ ֟ ├ ֲ  

̂ѿ̃ Ғ ⅞ȇ ‰ Ȉ̆ ֟ ├ ֲ ӈⱵ Ҋ̔ 

1ȁ ⅞ ֲ ȇ Ȉȇ ⅞ ӥȈȇ Ȉȇ ‰ Ȉ ȇҒ

⅞ Ȉ ̆ Ғ ⅞ ȇҒ ⅞ Ȉ Ⱳ Ғ

⅞ ԊⱵ ῒז Ȃ 

2ȁ ⅞ ֲ ҹҒ ⅞ ȁ ̆Ҍ Ғ ⅞ ȁ

⅞ ȁ ԑ Ȃ 

3ȁ ⅞ ֲ תּ ט ֲ̆ ῏ ֟ ├

ֲ№ Ȃ 

4ȁ ⅞ ֲ ȇ ‰ Ȉץ ȇҒ ⅞ Ȉ Ғ ⅞
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ᶫῒ └ᵬ ȇ № Ȉ ȇ ֟ Ȉ̆ ₮ ⅞  Ȃפ

5ȁ ⅞ ֲ ȁ Ғ ⅞ ֟ ̆ ȇ Ȉץ ȇҒ ⅞

Ȉ ̆ Ғ ⅞ Ғ ⅞ ט Ȃ 

6ȁ Ғ ⅞⌠ ̆ ⅞ ֲ ȇ ⅞ ӥȈȇ Ȉȇ ‰

Ȉȇ Ȉץ ȇҒ ⅞ Ȉ ̆ Ғ ⅞ ꜛҊ̆

῏ Ԋ Ȃ 

7ȁ ⅞ ֲ Ḡ ῏ Ғ ⅞ҙⱵ ꜚ ₡ ȁ ₡ ȁҒ

⅞ Ύȁ֜ ᴆȁ ̆ Ғ ⅞ 20ῤ ⅞ ֲ

҉ Ḡ ӈⱵȂ 

8ȁ ⅞ ֲ Ғ ⅞ ֟֟ ᴋᵥ ̆ Ғ ⅞

ễ ᴋȂ 

9ȁ ⅞ ֲ ȇ Ȉ ῏ ̆ ȇҒ ⅞ Ȉ

Ҋҍ ⅞ ῏ Ḥ ץ ῏ ҍ ᵬȂ 

10ȁ ⅞ ֲ ᵬ ̆ ᵖҌ ԍ

└ ̆ ῒ ᵬ̆ Ḡ

̆ ᶏ Ҍ ῒז ꜚ̆Ҍ ȁ ȁ

ȁ ȁҬ Ὲ └ ↕└ ֲ ҹ Ȃ ⅞ ֲ ẫῃ

ῤ └ └̆ҍҒ ⅞ ῍֣ ҙⱵ Ҋ ῒז

῏ ’Ȃ 

11ȁ ףֲ̂ ̃ ҹҒ ⅞ ѿ ֟ ├ ֲ

’Ҋ̆ ֟ ├ ֲ ֲ ȇ Ȉ ᵬ̆

ȇ Ȉ ᴍ ֲ ᴪ ֲ‗

Ғ ⅞ȁ Ὲ Ԋ ̆ ֟ ├ ֲ ףֲ̂ ̃

‗ ᶏ ῒᵬҹ Ὲ қȁᶭ Ὲ /Ҭ ֣

қ ≠ȁ ⱬ ̕ ֟ ├ ֲ ᶏ ῒᵬҹ Ὲ

қ қ ≠ȁ ⱬ ̆ ֟ ├ ֲ ֲ ₮

̆ ףֲ̂ ̃ ⌠╠ 15ҩ ᵬ ῤ

ῒז ῤ ῒ‗ ֟ ├ ֲȂ 
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̂ԋ̃ ֟ ├ ֲ  

Ғ ⅞ȇ ‰ ȈȇҒ ⅞ Ȉ̆ ֟ ├ ֲ ӈⱵ Ҋ̔ 

1ȁҒ ⅞ Ғ ⅞ ꜚҬ ̆ Ḥ ȁ אָאל

ӈⱵ̆ Ḡ Ғ ⅞ ῤ ̆ ḠҒ ⅞ ῤ ῃ̆ᶭ Ḡ

֟ ├ ֲ ֟ Ȃ 

2ȁҒ ⅞ ᶭ ȇҒ ⅞ Ȉ ̆ ⅞ ֲ ⅞

̆פ Ⱳ Ғ ⅞ Ȃ 

3ȁҒ ⅞ תּ⌠ Ғ ט⅞ ῒז Ғ ⅞ ̆

⅞ ֲ ⱳ ⌠ ’Ȃ 

4ȁҒ ⅞ ȇҒ ⅞ Ȉ └ᵬ ⅞ ֲ ᶫ

῏Ғ ⅞ ȇҒ ⅞ Ȉ ҊӈⱵ ȇ ȈȂ 

5ȁҒ ⅞ ῤ̆ Ҋ↓ ֟ ├ ֲ ֟

ҳ Ԋ ̆Ғ ⅞ ҳ Ԋ ӊ 2ҩ ᵬ ῤץ ȁᴰ

ᴆ ⅞ ֲ̔ 

̂1̃ ȇҒ ⅞ Ȉ Ғ ⅞ ᴋԊᴆ̕ 

̂2̃ Ғ ⅞ ȁᵟ Ԋ ̆ ֟

├ № ̕ 

̂3̃ Ғ ⅞ ̆ ֟ ├ № ̕ 

̂4̃ Ғ ⅞ ῒ ’ ̆ ᵬ₮⁞ ȁ ȁ№ ȁ

ȁ ֟ ‗ Ȃ 

6ȁҒ ⅞ Ḡ ֟ ᴆץ ҍҒ ⅞ ҙⱵ ῏

Ғ ⅞ҙⱵ ꜚ ₡ ȁ ₡ ȁҒ ⅞ Ύȁ֜

ᴆȁ ̆Ḡ Ғ ⅞ ԋ Ȃ 

7ȁ Ғ ⅞⌠ ȇҒ ⅞ Ȉ ̆Ғ ⅞ ꜛ

⅞ ֲ ῏ Ԋ ̆ ᵖҌ ԍ ⅞ ֲ └

῏ Ⱶ ץ̆ Ⱳ Ғ ⅞ № Ȃ 

8ȁҒ ⅞ ȇҒ ⅞ Ȉ פ פ

Ғ ⅞ ֟֟ ̆Ғ ⅞ ԇץ ̆ ᶭ

῏ ᴋȂ 
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9ȁ ȁ ȁ ֟֜ ᴆ ῒז Ȃ 

ԓȁ ֟ ├ ֲ  

̂ѿ̃ ֟ ├ ֲ ≠ 

1ȁҒ ⅞ ֟ ├ ֲ ‰ ̆ Ғ ⅞

≠ Ȃ 

2ȁ ֟ ├ ֲ ᶭ Ғ ⅞ ᴆ ῏Ғ ⅞

ᵬ Ḥ ̆ Ғ ⅞ ֟ ȁ ᶛȁ ’ ̆ ԅ Ғ ⅞ ֟

ȁ ȁ № ’̆ ⅞ ֲᵬ₮ ̆ ֟

Ғ ⅞Ḥ ᴆ̆ └Ғ ⅞ ῏Ḥ Ȃ 

3ȁҒ ⅞ ֟ ├ ֲ ‰ ̆ ῏Ғ

⅞≠ № Ḥ Ȃ 

4ȁҒ ⅞ ֟ ├ ֲ ⅞ ֲ Ғ ⅞

⌠ ̆ ‰ ῒזҒ ⅞ ᴆ ễȂ 

5ȁ ᴆΐ ̆ ֟ ├ ֲ ῒ ֟ ├ ҉

├֜ ├ Ȃ 

6ȁ ֟ ├ ֲ֣ ‰ ԓ ₮ ֟ ├

ֲ ᴪ̆ ᶏ ‗ ≠Ȃ 

7ȁ ֟ ├ ֲ ‰ ҍ№ Ғ ⅞

▼ᵩ ֟Ȃ 

8ȁ ȁ Ғ ⅞ ᴆ ῒז ≠Ȃ 

̂ԋ̃ ֟ ├ ֲ ӈⱵ 

1ȁҒ ⅞ ֟ ├ ֲ ȇ Ȉ ‰ ̆

Ғ ⅞ ̆ Ȃ 

2ȁ ֟ ├ ֲ Ғ ⅞ Ȃ 

3ȁ ֟ ├ ֲ ӈⱵȂ 

4ȁҒ ⅞ ̆ ֟ ├ ֲҌ Һ №◓Ғ ⅞ ֟̆Ҍ

⅞ ֲ ῒ ֟ ├Ȃ 

5ȁ ȁ Ғ ⅞ ᴆ ῒזӈⱵȂ 
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̂҈̃ ֟ ├ ֲ  

Ғ ⅞ ̆₮ Ҋץ ӊѿ ̆ ⅞ ֲ ֟ ├ ֲ

ᴪ̔ 

1ȁ ╠ Ғ ⅞̆ᵖ ‰ Ғ ⅞ ̕ 

2ȁҒ ⅞ ᴆ ḱ ̆ᵖ ḱ ԍ ꜚ Ҭ

└ Ạ₮ ̕ 

3ȁ ῃ № ֟ ̆ ֟ ├ ֲ‗ ₮ ȁ ῃ

№ ץ֟ ῏ ̂ ᵖҌ ԍ ΐᵣ ֟ῤ ȁ ᴇ ̃̕ 

4ȁ‗ Ὲ ᶫ Ḡ̕ 

5ȁ‗ Ὲ ̂ ‰ Ὲ қṢ ȁ Ὲ

ȁȇ Ὲ Ȉ ̃̕ 

6ȁ‗ Ҭ Ὲ Ὲ ⅞ ףֲ̂ Ғ ⅞̃

ᵬҹ Ὲ қ֣ ≠ȁ ᶏ̂ ‰ Ὲ

̃̕ 

7ȁ‗ ṽ ṽ ֲ ῃ Ԋ ̂ ‰ Ὲ қṢ

̃̕ 

8ȁ ⱴ ⅞ ֲ Ғ ⅞ ̕ 

9ȁ ⅞ ֲ ᴋԊᴆȁҒ ⅞ ᴋԊᴆȁѿ ᴋԊᴆȁ

ᴋԊᴆȁ‪ ᴋԊᴆ ⅞ ֲ ῏

₮ ᴋ̆ ╠ ̕ 

10ȁҒ ⅞ ̆ ֟ ├ ֲ ᴪ Ғ ⅞

̕ 

11ȁ ᾧ ⅞ ֲ ᴋᵥҒ ⅞ ᴆ ᴋᵥ ᴋ ӈⱵ̕ ᴋ

ף ̂ ῒ ҹ ֟ ├ ֲ̃̆ ף ֟

├ ֲ ᴪ ‗ ̕ 

12ȁ ⅞ ֲ Ạ₮ῃ ᴆȁ ꜚ Ԋ Ḃץ̆ ֟ ├

ֲ ᴪ ‗ ̕ 

13ȁ‗ Ғ ⅞ Ԋתּ ץ̆ תּ ԍ ӯ ֟̕ 

14ȁ ⅞ ֲ ֟ ├ ֲ ҹ ֟ ├ ֲ ᴪ
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ῒזԊ Ȃҹᾧ ӈ̆ ֟ ├ ֲ Ԋ Ҍ

⅞ ֲ ᴋᵥҒ ⅞ ᴆ ᴋᵥ ᴋ ӈⱵ ⱴ ⱴ Ȃ 

֟ ├ ֲֽ ѿֲ ̆ ‰ ֟ ├

ֲ ᴪ Ԋ ̆ ⅞ ֲ Ԋ ӥץ ‰

֜ ֟ ├ ֲ̂ ֟ ├ ֲ ȇץ ȈҬ ҹ

‰̃̕ ֟ ├ ֲ Ԋ ᵬ₮‗ ̆ ‗ ҹ ‗ ̆ ⅞ ֲ

֟ ├ ֲ ᴋ ֲ ‗ ῤ Ȃ 

֟ ├ ֲֽ ѿֲ ̆ ֟ ├ ֲ≠ Ԋ ̆ᵖ

⅞ ֲ ‰ ֜ ֟ ├ ֲ ̆ ֟ ├ ֲ

ӥץ ̂ ⱴ Ὲ ̃ ⅞ ֲ ῒ Ԋ ᵬ₮ ‗ ̕ ⅞ ֲ

֟ ├ ֲ ᴋ ֲ ‗ ῤ Ȃ 

҉ ̆ ҹ ԅ ֟ ├ ֲ ᴪȂ 

ΈȁSPV Ὲ  

̂ѿ̃SPVῈ  

1ȁSPVῈ  

̆ Ғ ⅞ SPVῈ 100% Ȃ Ὲ SPV

Ὲ ӊ╠̆ SPVῈ ̆SPVῈ Ҍ қᴪ̆ қ Ὲ

ᶏ қ ≠̕SPVῈ Ҍ Ԋᴪ̆ Ԋѿ ̆ ֲ Ғ ⅞ ֲ̂ᵬ

ҹ SPVῈ қ̃ ̆ Ԋᴋ ҈ ̆ ֲ ץ ᴋ̕SPVῈ

ѿ ̆ ԊῚᴋ̆ ᴋ ҈ ̆ᴋ ץ ᴋȂSPVῈ

Ⱶ ֲ ֲ ̆ Ⱶ ֲ ᴋȁ ᴋ Ԋ‗ Ȃ 

Ὲ SPVῈ ̆SPVῈ ̆Ғ ⅞ Ὲ

100% Ȃ 

2ȁ ╠ ̆ ҩ SPVῈ ֽ ѿҩ ֲ№

̆ ֲȁ SPVῈ ԅȇ ̂SPṼȈ̆

Ȃ 

̂ԋ̃ Ὲ  

ᵣ Ὲ 100% ̆ Ὲ Ҍ Ԋᴪ̆ Ԋѿ

̆ ֲ SPVῈ ̂ Ὲ SPVῈ ╠̆SPVῈ ᵬҹ
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Ὲ қ̃ Ғ ⅞ ֲ̂ Ὲ SPVῈ ̆ ⅞ ףֲ̂ Ғ

⅞̃ᵬҹ Ὲ қ̃ ̆ᴋ ҈ ̆ ץ ᴋȂ Ԋ ᴋ Ὲ

ף ֲȂ Ὲ Ὲ ̆ Ԋ ᶏҊ↓ ̔ 

1ȁ қ ᵬ̕ 

2ȁ қ ‗ ̕ 

3ȁ└ Ὲ ⅞̕ 

4ȁ└ Ὲ ⅞ȁ Ⱶ ȁ‗ ̕ 

5ȁ└ Ὲ ≠ № Ԏ ̕ 

6ȁ└ Ὲ ⱴ ⁞ Ύ ץ ȁ ᶫ Ḡ ̕ 

7ȁ└ Ὲ ȁ№ ȁ Ὲ ̕ 

8ȁ‗ Ὲ ῤ ̕ 

9ȁ‗ ᴋ Ὲ ̂ ԊҌῬ ᴋ ’Ҋ̃ȁ Ⱶ ֲ

ֲ ῒ Ԋ ̕ 

10ȁ└ Ὲ └ ̕ 

11ȁ└ Ὲ ṽⱵ ̂ ᵖҌ ԍῬ ̃̕ 

12ȁ қ ԇ ῒז ῒז Ȃ 

̂҈̃ Һ  

1ȁ ꜛ ҍҌꜚ֟ ῏ ҙⱵ ᵬ ᴪ̕ 

2ȁ ̆ ̔ 

̂1̃ ῀ ֟ ̕ 

̂2̃ ֜ ̕ 

̂3̃ ҙ ̕ 

̂4̃ ῏ ҍ ̕ 

̂5̃ ᵀṿ № ҍ ̕ 

̂6̃ ҍ֜ ῏ ∞̕ 

̂7̃ ҍתּ ֟ ̕ 

̂8̃ ̆ ֟ ץ├ ῒז Ȃ 

3ȁ└ Ὲ ῏└ ̕ 

4ȁ Ὲ ̆ ȁ ̕ 
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5ȁ Ὲ Ⱶ ̕ 

6ȁ Ὲ ῃ ̕ 

7ȁ ̕ 

8ȁ ꜛ Ὲ ‗ ȁᴂ ̕ 

9ȁ ꜛ Ҭ׃ ̕ 

10ȁҹ ‗ Ԋ ₮∆ ̕ 

11ȁ Ḥ Ḥ ᵬȂ 

̂ ̃  

ᵣ Ὲ 100% ̆ Ὲ Ȃ

ֲ Ԋ/ ȁ Ⱶ ֲ ȇῈ Ȉȁ Ὲ ᶏῒ

Ȃ 

҂ȁ  

Ὲ ̆ תּ ӥľ ῇ № 

ĿȂ 
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ԓ №  ֲ 

ѿȁ ֲ ’ 

̔ Ὲ  

ᵟ ̔ ֤ ӈ 3  

ⱲῈ ̔ ֤ 6 Ҭ C 5  

̔1998 4 9  

ף ֲ̔ ᵡ  

ֲ̔  

Ⱶ ̔400-818-6666 

ᴰ ̔010-63136700 

Ὲ Ύ ҹ 23,800̓ ᾝ̆Ὲ Ҋ̔ 

5-1  

ᵝ ᶛ 

ҬḤ ├ ᴍ Ὲ  62.2% 

Mackenzie Financial Corporation 27.8% 

Qatar Holding LLC 10% 

 100% 

ԋȁҹ Ғ Һ ’ 

ҙⱵҺⱲ ̆ ҍҌꜚ֟ҙⱵ Ȃ

╠ Ҍ ԍ 3 ΐ 5 ҉ץ Һ

ֲ ̆ῒҬ 2 ΐ 5 ҉ץ ̆ ֲ ҉ Ȃ 

҈ȁҺ ֲ ’ 

̂ѿ̃ ֲ Ԋȁ Ԋȁ ῒז ֲ ’ 

ᵡ ᾢ ̔ Ԋ ȁᾴ ӥ ̆ Ȃ ᴋҬḤ ├ ᴍ Ὲ ᾴ ӥ ȁ

Ԋȁ Ԋ ̆ῚᴋҬḤ ȁҬḤ ᴍ ҬḤ ꜛ ̆ҬḤ ◐ Ԋ Ȃ

ᴋҬḤ ├֜ ȁ ȁ◐ ȁҬḤ ├ Ԋȁ ̆ҬḤ ├

̆ҬḤ ȁ Ԋ ̆ҬḤ ԊᴪⱲῈ Һᴋ̆Ҭ Ԋ̆ҬḤ

├ ȁҬḤ ̂  CLSA B.V. ῒ Ὲ ̃ Ԋ ̆ҬḤ ├ȁ Ԋ̆

ȁҬḤ ├ Ԋ Ȃ 

J Luke Gregoire Gouldᾢ ̔ Ԋ̆ Ȃ ᴋ ₣ Ὲ ̂Mackenzie Financial 

Corporatioñ Ὶ Ȃ ᴋIGM Financial Inc. ◐ Ὶ Ⱶ ȁ
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Mackenzie InvestmentsⱵ ȁInvestors Group◐ Ὶ Ⱶ Ȃ 

ᾢ ̔ Ԋ̆ Ȃ ᴋ ̂֒ ̃Ὲ Ҭ Ȃ ᴋ

Ҭ ᴋῈ ԋ ֲ̆ ̂ ⱴ ̃Ὲ № ̆BPⱴ

Ὲ № ̆ ̂ ⱴ ̃ Ὲ № Ȃ 

ᾢ ̔ Ԋ̆ ̆ Ύᴪ Ȃ ᴋҬḤ ├ ᴍ Ὲ ᾴ ȁ

ȁ ᴪҺᴋȁ ֲȂ ᴋҬḤ ├ ᴍ Ὲ ⅞

Ⱶ ֟ ҙⱵ ᴪ Һ ȁ ֲȁ ֲ̆ҬḤ ├ Ⱶ ֲ Ȃ 

ᾢ ̔ Ԋ̆ Ȃ ᴋҬḤ ├ ᴍ Ὲ Ȃ ᴋҬḤ ├ ᴍ

Ὲ ֟ ȁ ȁ֜ ҍ ֟ ҙⱵ ֟

ֲȁ ҙⱵ ֲȁ ├ ҙⱵ ֲȁ ֲ

Ȃ 

ѿ ̔ Ԋȁ ̆ Ȃ ᴋ Ὲ ᾴ ◐ӥ ȂῚᴋ

̂ ̃ Ὲ Ԋ ̆ ̂ ֤̃ Ὲ ԊȂ

ᴋ Ὲ ◐ ȁ ȁ ȁ ȁ Ҭ

ֲ̂Ὶ̃̆҉ Ὲ Ԋȁ ̆

̂ ֤̃ Ὲ ̂Ὶ̃ȁ ᴍ Ὲ Ԋ Ȃ 

↔ ᾢ ̔ Ԋ̆ Ȃ ᴋҬ ᴪ Ⱶ Ғ ̆

ԋ ̆ ȂῚᴋҬ ᴪ Ғҙ ᴪҺᴋȁ қ

ᴪ Ὶ Ғ Ȃ ᴋ ԍ ֲ

Ȃ 

ᾢ ̔ Ԋ̆ Ȃ ᴋҬ ֲ ◐ ȁ Ȃ ᴋ

ֲ Ԋ ∞ ҈ ∞ ȁ ̆ Ҭ ֲ ◐ ȁ

∞ ᴪ ,֤ ֹ ᴍ Ὲ ȁ ᴍ Ὲ Ԋ̆

Ӡ ◐ ̆ ֤ ԊⱵ Ὶ Ȃ 

ᴚ ̔ Ԋ̆ Ȃ ̆ ̆Һ ҹ Ⱶ ȁ

Ȃ ᴋҬ ֲ ◐ ̆Ҭ ֲ ̆Ҭ ֲ Ҭ ̆

֣ Ⱶ ȂῚᴋ Ⱶ ᵝ ᴪ ҂ ȁ ῇ

ֲȁ ԓ ȁ Έ ῃ MBA ᴪ◐Һᴋ ȁ Ғҙ

ᴪ◐Һᴋ ȁ IE ᴪ Ȃ ῚᴋҬ ᴪ ᴪ◐ᴪ
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ȁ ᴪ̂EFMD̃ Ԋᴪ Ԋȁ ᴪ̂AACSB̃

ᴪ Ȃ 

ᶿ ̔ Ԋ ̆ Ȃ ᴋ Ὲ ̂Power Pacific Corporation Ltd̃

Ὶ ̆Ὶᴋⱴ ҊPower Pacific Investment ManagementԊȁ

ᴪ ̆ⱴҬ Ԋᴪ Ԋᴪ Ȃ ᴋ ֟ Ὲ (HGI)

ῃ ᴪ ȁ ҙⱵ Ҭ ֲ Ȃ 

̔ Ԋ̆ ̆ Ύᴪ Ȃ ᴋҬḤ ├ ᴍ Ὲ ⅞ Ⱶ

ֲȂ ᴋҬḤ ├ ᴍ Ὲ ⅞ Ⱶ Һ ȁ ᴪ Һ ȁB ȁB

̂Һ ᵬ̃ Ȃ 

ᾢ ̔ Ԋ̆ Ȃ ᴋҬḤ ├ ᴍ Ὲ B Ȃ ҬḤ

├ ᴍ Ὲ Ԋ׆ № ȁ ȁ ꜚ ᵬȂ 

ᾢ ̔ Ԋ̆ ̆ Ȃ ᴋ Ὲ ⱲῈ ȁ

ֲ̆ Ԋᴪ ӥȂῚᴋ ᴍ Ὲ ԊȂ ᴋҬ ├ ȁ ȁ

ⱲῈ Һᴋȁ◐ ̆Ҭ Ȃ 

Ṭ ̔ Ԋ̆ Ȃ ᴋ Ὲ ȁ ֲ̆

Ⱶ ֲ̂Ὶ̃Ȃ ᴋҬ ҙⱵ ̆ ֤ ├ ᴋῈ

ҙⱵ ̆ Ὲ ֤№Ὲ ◐ ȁ ◐ Ȃ 

ᾢ ̔ Ԋ̆ Ȃ ᴋ Ὲ ᵬ ȁ

ֲȂ ᴋ Ὲ ᵬ B Ȃ 

↔ӈᾢ ̔◐ ̆ Ȃ ᴋ Ὲ ᾴ Ȃ ᴋҬ ֲ

⅞ ◐Һᴋ ȁҺᴋ ̆Ҭ ῾ҙ Ḥ Ḥ

◐ ̂Һ ᵬ̃̆ Ὲ ԊȁᾴⱲҺᴋȁῙ ҙⱵ ̆

Ὲ Ԋȁ Ȃ 

ᾢ ̔◐ ȁ ̆ Ȃ ᴋ Ὲ ᾴ Ȃ ᴋ

Ҭ Ḥ Ὲ Ⱶ ̆ Ὲ ꜛ

̆ Ὲ ̆ Ὲ ◐

Ȃ 

̔◐ ̆ Ȃ ᴋ Ὲ ᾴ ◐ӥ ȁ Ȃ

ᴋ ├ № ̆ № ȁ ̆ ҬḤ ̆
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Ὲ ꜛ ȁ ӥ Ȃ 

ᾢ ̔◐ ̆ Ȃ ᴋ Ὲ ᾴ ȁ Ȃ

ᴋ Ὲ ҙ ȁ ꜛ ȁ ȁῈ ꜛ Ȃ 

ᾢ ̔◐ ̆ ֤№Ὲ ̂Ὶ̃ȁ №Ὲ  ̂ Ὶ̃̆ Ȃ

ᴋ ԍ ֤ ȁ ├̆ ᴋ Ὲ №Ὲ ꜛ

ȁ◐ ȁ ̆ №Ὲ ̆҉ Ὲ ◐ ̆

Ὲ ꜛ ȁ ֲ̂Ὶ̃ Ȃ 

̔ ̆ Ȃ ᴋ Ὲ ᾴ ȁ ӥ ȁ

ֲȂ ᴋ ԍҬḤ ├ ᴍ Ὲ ȁ ҬḤ ᴋῈ Ȃ ᴋ

Ὲ ꜛ ̆ ◐ ȁ ֲ̆

ֲ Ȃ 

ᾢ ̔ Ⱶ ֲ̆ Ȃ ᴋ Ὲ Ⱶ ֲȁ

Ὲ Ԋȁ҉ Ὲ Ԋȁ ̂ ̃

Ὲ ԊȂ ᴋ ԍ ᴋῈ ⅞ Ⱶ ̆ ᴋ Ὲ

ᵬ B ȁ Ⱶ B Ȃ 

ᾢשּׂ ̔ Ḥ ̆ ȂῚᴋ Ὲ ֲȂ

ᴋ ԍ ᾣ Ὲ ȁ Ҭ Ὲ ̆ ᴋҬḤ

ᴋῈ Ḥ ֲ̆ Ὲ Ḥ ꜛ ȁ◐

ȁ ֲ Ȃ 

̂ԋ̃  

ᾠ ᾢ ̆ ̆ΐ 5 ҉ץ Ȃ ԍ Ḡ

֟ Ὲ ̆Һ Ԋ׆ Ҍꜚ֟ ᵬ̆ Ԋ׆2019

ᵬ̕202310ⱴ῀ Ὲ Ȃ 

↔ ̆ ̆ΐ ҉ץ 5  Ȃ ԍ

Ὲ ̆Һ Ԋ׆ ҙ ֟ ᵬ̆ Ԋ׆2018

ᵬ̕20238 ⱴ῀ Ὲ Ȃ 

Ṭ ̆ ̆ΐ ҉ץ 5  Ȃ ᴋ ԍ Ҍꜚ֟ Ὲ

ȁ ̂҉ ̃ Ὲ ̆Һ Ԋ׆ ᵟ ȁ ҙ ֟ҍ ֟ Ⱶ

ᵬ̆ Ԋ׆ 2017 ᵬ̕2022  11 ⱴ῀
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Ὲ Ȃ 

҉׆ Ғҙ ȁ ̆ ᴋ ΐ

῏ ̆ΐ ᴋ Ғҙ ᴋ ⱬȂ Ҍ

Ὶᴋ Ȃ 

̂҈̃ ҍҌꜚ֟ ᴪ 

ҹⱴ ҙⱵ ᵬ̆ ȁ └

̆ⱬԈҹ ̆ ҍҌꜚ֟ ᴪ̆ץ

Ὲ Ὲּת REITs ‗ ᵬ̆Һ ‰ҍῈ REITs ῏

└ ̕ Ὲ REITs ̕ ᵀῈ REITs ̕REITs

ᴋ ᴋ̕ Ὲ REITsҙ ‰ ᵬȂ ҍҌꜚ֟ ᴪ‗

└ Ҋ̔ 

1ȁ Ԋ ҹ ᴪ ҳ ᴪ ̆ᴪ Һᴋ Һ ȂҺᴋ Ҍ ⱴ ̆

ῒ Һ Ȃ ᴪ ץ ᴪ Ȃҳ ᴪ ᴪ

Ȃ 

2ȁ ֲ ≠ Һᴋ ₮ӥ Ȃᴋᵥ ҹ Ὲ ҙ

Ⱶ ̆ ≠ȁ ӈⱵ Һᴋ ₮ӥ ̆ Һᴋ ‗ ↓῀ᴪ

Ȃ 

3ȁ ᴪ └̆ ᵝ ѿ Ȃ Ԋ ̆ ҈№ӊԋ̂ ҉ץ̃

Ȃ 

4ȁҌ ᴪ ץ ҍ ‗̆Ӟ ῒז ҹף ‗̆

ῤ Ȃ ᴪ‗ ӥץ ῃᵣ ⱴ ‗ Ȃ 

5ȁ ᴪᴪ ᴪ ̆ ῤ Һ ̔ 

̂1̃ ΐᵣῤ ̕ 

̂2̃ Һ ̕ 

̂3̃ ‗ Ȃ 

ᴪ ӥץ ̆ᵬҹ ᶭ Ȃ 

ҍҌꜚ֟ ᴪ Ҋ̔ 

Һᴋ̔ ѿ ᾢ ̆ Ὲ ҍҌꜚ֟ҙⱵ ֲȁ

Ȃ 
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̔ ѿ ̆ Ὲ Ԋȁ Ȃ 

ᾢ ̆ Ὲ ◐ Ȃ 

ᾢ ̆ Ὲ ṽ├ ȁ Ȃ 

̆ Ὲ ֲȂ 

ᾢ ̆ Ὲ ṽ├ Ȃ 

ᴯ ᾢ ̆ Ὲ ҍҌꜚ֟ҙⱵ ȁ ◐ Ȃ 

ᾢ ̆ Ὲ ҍҌꜚ֟ҙⱵ ◐ Ȃ 

̂ ̃3 ҉ץ Һ ֲ ’ 

Һ ֲ ҹ ᾠ ȁ↔

ȁ Ṭ̆ΐᵣ ñ̂ ԋ̃ òȂ 

̂ԓ̃Һ Ҍꜚ֟Ғҙ ֲ ’ 

̆ Ȃ2018 7 ⱴ῀ Ὲ ̆ ᴋḤ ̆Һ

ҹ ֟ȁ ̆ ֟ ҙ ץ̆ ṽȁABSȁ ῤḤ ṽ

֟ ῏Һᵣ Ȃ 

̆ Ȃ2016 7 ⱴ῀ Ὲ ̆ ᴋḤ ̆Һ

ҹῈ Ԋҙȁ֜ ȁ ҙ̆ Ὲ Ԋҙ ҙ ץ̆ ṽȁ

ṽ ῏ Ȃ 

̆ Ȃ2023 7 ⱴ῀ Ὲ ̆ ᴋḤ ̆Һ

ҹ֜ ȁ ҙȂ 

̂Έ̃҉ ֲ ӊ Ҍ ֪ ῏ Ȃ 

ȁ ֲ  

̂ѿ̃ ֲ ̆ תּ ӥ↓ ȁ

└ ῃ Ȃ 

̂ԋ̃ ֲҌ׆Ԋ ȇҬ ֲ ῍ ├ Ȉ ҹ̆ ẫῃῤ

└└ ̆ ̆ ȇҬ ֲ ῍ ├ Ȉ ҹ Ȃ 

̂҈̃ ֲҌ׆Ԋ ȇ Ȉ ҹ̆ ẫῃῤ └└ ̆

̆Ḡ ֟Ҍ ԍҊ↓ ꜚ̔ 

1ȁ ├Ȃ 

2ȁ ֲז ᶫ ḠȂ 
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3ȁ׆Ԋ ᴋ Ȃ 

4ȁӯ ῒז ᴍ ̆ᵖ Ҭ ᴪ Ȃ 

5ȁ ῒ ֲȁ ֲ₮ Ȃ 

6ȁ׆Ԋῤ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚȂ 

7ȁ ȁ Ҭ ᴪ ῒז ꜚȂ 

ֲ ֟ӯ ֲȁ ֲ ῒ қȁ └ֲ

ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ ֟ ԍ

֟ ├ ῏ ֜ , ֟ Ԋ׆ ῏ ֜

זԊῒ׆ ῏ ֜ ̆ ̆

ᴍ ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆ ԇץ Ȃ

῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈№ӊԋ҉ץ Ԋ Ȃ

ֲ Ԋᴪ ῏ ֜ Ԋ Ȃ

῏זԊῒ׆ ֜ ῒ׆̆ Ȃ 

ȁ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └ Ȃ 

̂ ̃ ֲ ⱴ ֲ ̆ ҙ ̆ Ḇ ῏

ȁ ҙ ̆ Ḥ ȁאָאל ̆Ҍ׆ԊץҊ ҹ̔ 

1ȁ ῒ ֟ ֲז ֟ ԍ Ԋ׆֟ ├ Ȃ 

2ȁҌῈ ῒ Ҍ ֟Ȃ 

3ȁ≠ ֟ ⱵӊḂҹ ᴍ ץֲ ҈ֲ ≠ Ȃ 

4ȁ ᴍ ֲ Ȃ 

5ȁᶭ ȁ ῏ ̆ Ⱶ ├ ῒז ҹȂ 

̂ԓ̃  

1ȁᶭ ῏ ȁ ̆ ↕ҹ ᴍ ֲ ≠

Ȃ 

2ȁҌ≠ ⱵӊḂҹ ȁ ף ֲȁ ף ֲȁ ֲ ᴋᵥῒז ҈ֲ Ҍ

≠ Ȃ 

3ȁҌ ᴋ ῏ ├ȁ ҙ ̆ ᶭ Ὲ ῤ
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ȁ ⅞ Ḥ Ȃ 

̂Έ̃ Һ ֲ  

1ȁᶭ ῏ ȁ ̆ ֲ ҙⱵȂ 

2ȁҌ≠ ֟ ⱵӊḂҹ ȁ ף ֲȁ ף ֲȁ ֲ ᴋᵥῒז ҈

ֲ Ҍ ≠ Ȃ 

3ȁҌ ᴋ ῏ ├ȁ ҙ ̆ ᶭ Ὲ ῤ

ȁ ⅞ Ḥ Ȃ 

ԓȁ ֲ ῤ └└  

ֲ ῃ ↕ȁ ↕ȁ ↕ȁ ԑ└ ↕ȁ ↕

↕ ԅѿ ῤ └ᵣ Ȃ ῤ └ᵣ ѿ ↓ҙⱵ

└ ҙⱵ ȁ └ ̆ΐᵣ └ ȁ ᵀȁ └ ꜚȁḤ

ȁῤ ȂῈ ԅ ISAE3402̂ȇ ҙⱵ ‰↕ 3402Ȉ̃

̆ Ḡ └ Ȃ 

ԍῈּת REITsҙⱵ̆ ֲ ȇ ├ Ȉȇ Ȉȇ Ȉ

ῒז ῏ ̆ ̆ Ḥ ȁ אָאל ӈⱵ̆ ᴍ

ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ Ғҙ ̆ ԅῈּת

REITsҙⱵ ȁ └└ ̆ ԅѿ ῤ └

ᵣ Ȃ 

̂ѿ̃ └  

└ Ὲ ȁ ȁ ⱬ

└ Ȃ 

1ȁῈ ῀ԅ Ԋ└ ̆ ╠ Ԋ 3 Ȃ ԊᴪҊ ᴪ Ғ

ᴪȂῈ ԅ ‗ ᴪȁ ᴪ Ғҙ ᴪ̆Ὲ ҹ

ῈּתREITsҙⱵҒ ԅ ҍҌꜚ֟ ᴪȂ 

2ȁῈ ΐ ү Ҍꜚ֟ Ғ ֲ ҍҌꜚ֟

̆ҍῈ Ὲּת REITsҙⱵȂ ᵬ ӊ № ̆

ԑ ᵬ̆ ԑ └ ̆ ԅ Ȃ 

3ȁῈ ẫ ᵬ̆ ҙ Ῑ̆

Ȃ 
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̂ԋ̃ ᵀ 

Ὲ ҙⱵ ̆ № Ȃ

ԍҌ ̆ ᵀ ‗ ⁞ ῏ҙⱵ̕ ԍ ̆

ᵀ № ᵥ └ └ Ȃ ᵀ ҙⱵ

ᵬҬ ₮ Ῥ ᵀ └ ץ̆ ҙⱵ Ҭ ᵀ ῏

└ └└ Ȃ 

̂҈̃ └ ꜚ 

Ὲ ȁᴪ ȁ ֲⱬ Һ ҙⱵ└ ԅҤ └└ Ȃ

Һ ҙⱵ └ ҉̆ Ὲּת REITsҙⱵ ѿ └ ԅҤ ȁ

└ └└ Ȃ ҙⱵ └ ҉̆Ạ⌠ԅҙⱵ ᵬ ȁ ‰

̆ ȁḠ Ҥ ȁ ̕ ᵝ ᴋ└ ҉̆ῤ ᵝ№

ȁ ̆Ҍ Ⱶȁ ᵝ№ ̆ ԑ ȁ ԑ└ Ȃ 

1ȁῈּתREITsȁ └  

Ὲ ԅȇ Ὲ Ὲ תּ ├ └ Ȉ

ȇ Ὲ Ὲ תּ ├ └ Ȉ ȇ

Ὲ Ὲ תּ ├ └ Ȉ ҙⱵ ῏└ Ȃ

ҍҌꜚ֟ ᴪ Ὲ Ὲּת REITsҙⱵ ‗ ̆ Ὲּת REITs

ҙⱵ ֟ ‗ Ȃ 

̂1̃  

1̃ ‗ ȂῈ ҍҌꜚ֟ҙⱵ ῈּתREITsҙⱵ̆

ᾟ№ ╠ Ҋ̆ ҍҌꜚ֟ ᴪ ‗ ̆ ῏

Ԋ ̆ Ḡ ̆Ḡ ֲ≠ Ȃ 

2̃ ҍ Ҋ ᴇȂῈ ᶛ ̆ ҍ

Ԋᾢ ̆ תּ ӥ ᴆҬ ‰ȁ

ᴍ ȁ ᴍ ᶛ Ȃ 

̂2̃  

Ὲ ̆ ῏ ȁȇ Ὲ Ὲ תּ

├ └ Ȉ ῒזῈ ῤ ῏└ ̆ ֟

├ ֲ Ⱶ ̂ ̃ ῃ ̆ Ғ
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ҙ ᶫ ᵀȁ ȁ Ғҙ ⱵȂ 

̂3̃  

1̃ Ȃ ᴋ̆ ̆ Ԋ

ᴋ Ȃ 

2̃ Ԋ Ȃ Ὲּת REITs Ԋ ̆ ‗ └̆

‗ ⱬ ̆ ̆ Ғҙ ῏Ԋ ῤ └ Ȃ 

3̃ Ԋ Ȃ ԍ ̆ ̆

└ ̆ Ԋ ѿ

̆ ᾧ Ԋ ֟ Ȃ 

4̃ Ȃҹⱴ Ὲּת REITs ̆

Ȃᾟ№ ⌠ ̆ Ḡ ̆Ḡ

Ȃ ̆ҹḠ ῃ ̆Ὲ ᴆ ῃ ȁ

ᴰ ҍ ῃ ȁ ᴆ ȁ ᴍȁḤ ֲ ᵬ ȁ

└ ԅ └ Ȃ 

2ȁῈּתREITs └└  

Ὲ ԅȇ Ὲ Ὲ תּ ├ └ Ȉ

Ὲּת REITs֟ └̆ Ὲ ̆ Ὲּת REITsҙⱵ

ᵣ Ȃ 

̂1̃ └ ̆ Ὲ Ὲ תּ ├ ᵬ Ҭ

ҹ̆ ֟ ῃ ֲ≠ ̆ ҙⱵ Ȃ 

̂2̃ └ Ȃ ֟ ├ Ҥ

̆ ԍ Ҭ ̆

Ҥ ̆ └ ᵣ Ȃ 

3ȁ └└  

‗ ᴪ Ὲ ‗ ̆ ֟ ‗ ̕

‗ ᴪ ֟ ҉ ̆

‗ ῤ ᵬ֜̕ ֜ Ҭ

Ȃ 

̂1̃ ‗ ҍ № Ȃ ‗ ֜ Ҥ ̆ Ҭ
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֜ └ ̆ Ὲ ֜ № └ ̆ Ḡ ֣ Ὲ ֜ ᴪȂ 

̂2̃ └Ȃ ‗ └ ̆ ‗ Ȃ ‗ ᴪ

└ ↕ ֟ ᶛ̕ ‗ ᴪ ῤ̆

ҍ ȁ Ҋ ̆פ ԍ

ᵬ Ҥ ֜̕ ᶭ פ

֜ Ȃ 

̂3̃ └Ȃ Ὲ ֟ ᶛ ̆֜

ᶛ ⌠ └ ᶛ╠ ѿ ṿ ꜚ Ȃ 

̂4̃ └Ȃ ȁ Ὲ ῏ ̆ └ ├

Ԋ׆ └ ҹȂ֜ ᾢ ̆ ҉ ꜚ └Ȃ 

̂5̃ Ȃ֜ ҹ ѿ ̕ ԊҬ

̕ Ԋ Ȃ Ҭ ’ Ḇ Ȃ 

4ȁᴪ └└  

̂1̃ ԅ ᴪ ᵬ└ ᵬ └ ̆ Ḡᴪ ҙⱵ Ȃ 

̂2̃ ԑ└ ↕̆ ԅ ᴪ ҙⱵ └ ץ ҍ ֲ ῏ҙⱵ

ԑ └ Ȃ 

̂3̃ҹԅ ᴪ ҉₮ ̆└ ԅ └ Ȃ 

̂4̃└ ԅ Ḡ Ⱶ֜ └ Ȃ 

5ȁ └└  

ҹḠ ῃ ̆Ὲ ᴆ ῃ ȁ ᴰ ҍ ῃ

ȁ ᴆ ȁ ᴍȁḤ ֲ ᵬ ȁ └ ԅ

└ Ȃ 

6ȁֲⱬ └  

Ὲ ԅ └ ȁ └ ȁ └ ȁ └ ֲԊ └ ̆

Ḡֲⱬ Ȃ 

7ȁ └  

Ὲ ԅ ̆ Ὲ ԊⱵ ᵬȂ └ ҹ

└ ץ̆ ҹ Ȃ 

8ȁ └  
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Ὲ ԅ ᵬ ᵬҹ ᵬ Ғ ̆ Ғ ֲ

ᵬ̕ ῏ ԅ ᵝ̆ ֲ Ȃ ẫ

ῃ ᵣ ̆Ὲ └ ԅȇ ᵬῤ └└ Ȉ ῏ҙⱵ ᵬ ̆

Ḡᶭ ℗ ӈⱵȂ 

̂ ̃Ḥ  

Ὲ ԅῤ ⱲῈ ꜚ Ḥ ҍҙⱵ ᵣ ̆ Ḥ ֜ ̆

Ὲ ֲ ᾟ№ԅץ ҍῒ ῏ Ḥ ̆Ḥ ֜ ֲ

Ȃ ╠Ὲ ҙⱵ Ạ⌠ԅⱲῈ ꜚ ̆Ҍ ֲ ῒҙⱵ ΐ Ҍ

Ȃ 

̂ԓ̃ῤ  

Ὲ ԅ ԍ ҙⱵ ̆ Ҍ ̆ ᴇῈ ῤ

└└ ȁ ̆ Ὲ ῤ └└ ’̆ ḠῈ

ꜚ Ȃ 

̂Έ̃ ֲ῏ԍῤ └  

1ȁ ֲ ȁ ῤ └└ ֲ Ԋᴪ

ᴋȂ 

2ȁ҉ ῏ԍῤ └ ȁ‰ Ȃ 

3ȁ ֲ Ὲ Ҍ ῤ └└ Ȃ 

Έȁ ֲҌꜚ֟ ץ ҙⱵ ’ 

ү ȁ ̆ ȁҒ

Ῑ ֟ ̆ ֟ ֜ ȁ Ȃ

֟ ҙⱵ Ҍ ‗ Ԋ Ȃ 

ҍҌꜚ֟ ү ̆ ҍҌꜚ֟ ҍῈ ҙ

Ḥ № ̆ №֣ ̆ ҍҌꜚ֟ ᴑҙ

’Ȃ ֟ȁ ȁ Ⱶȁ Ὲ Ғ ҙ

̆ ῏ ҙ 10ֲ̆Һ ΐ 3-10 ҉ץ Ḥ Ȃ 

҂ȁ ֲ ᴍ ‰ ’ 

ֲ Ғҙֲ ᴍ ȁ׃ ᴇȁ ᴇȁ

῏ҙⱵ ꜚ̆ ȁ ҍ ֲ №Ὲ ῏ֲ
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ᵬȂ 
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Έ №  ֲ 

ѿȁ ֲ ’ 

̔ҬḤ ᴍ Ὲ  

̔1987-04-20 

Ύ ̔ ֤ ᾣ 10 1 6-30ȁ32-42 

ⱲῈ ̔ ֤ ᾣ 10 1 6-30ȁ32-42 

Ύ ̔4,893,479.65҆ᾝ 

ף ֲ̔  

֟ ҙⱵ ‰ ̔Ҭ ᴪ [2004]125 

̔4006800000 

ᴰ ̔010-85230024 

֟ Ḥ ֲ̔  

ԋȁ ҙⱵҺ ֲ ’ 

ᾢ ̆ҬḤ ֟ ̆ Ȃ ᾢ 20181

20193 ̆ᴋҬḤ ҙ ◐ ̕20155 20181 ̆ᴋҬḤ

№ ◐ ̕20134 20155 ̆ᴋҬḤ ҙⱵ ꜛ ̕19967

20134 ̆ ԍҬḤ ֤№ ̂ ҙ ̃̆ ᴋ ȁ

ȁ Ȃ 

↔ ̆ҬḤ ֟ ̆ Ȃ

ᵀṿ ᵬ ҍ ̆ ᵬ ̕ Ὲּת ȁᴑҙ ȁ

ҙ ֟ ̆ Ὲּת REITs֟ ῏ ҙⱵᴨ

ꜚҍ Ȃ 

ᾢ ̆ҬḤ ֟ ̆ Ȃ

ῃ ֟ ҙⱵ ̕ № ̕ Ὲּת

REITs֟ ᵣ ̆ Ḡ ȁט⅞ ҙⱵ ̕

῏ ֜ ↕Ȃ 

↔ ᾢ ̆ҬḤ ֟ ̆ Ȃ

֟ ᵬ ῃ ̆ ῃ ҙⱵ̆Ḡ

̆ ῈּתREITs֟ └ ҍ Ȃ 
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҈ȁ ҙⱵ ’ 

20048 18̆ҬḤ Ҭ ├ ᴪ Ҭ ҙ ᴪ

‰̆ ֲ ȂҬḤ ľ Ḥ ȁאָאל Ŀ ↕̆℗

ֲ Ȃ 

2025ԋ ̆ҬḤ 398Ὲ תּ ├ ץ̆ Ὲ ȁ

├Ὲ ֟ ֟ ȁḤ ֟ ȁᴑҙ ȁ ȁQDIIῒז ֟̆

⌠17.25ַ҆ᾝֲ Ȃ 

ҬḤ ΐ ֟ ֟ ̆ҹ ҙⱵ

ԅᾟ Ғҙֲ ȂҬḤ ҹ ҍ REITs ӊѿ̆ ҍ

҉ ⇔ ֟ ֟ ȂҬḤ ҹ ֜ ȁῈ ȁ֟ҙ

֟ ֟ ᶫ Ⱶ̆ └ẫῃ̆ῤ └ Ȃ 

ȁ ҙⱵ ’ 

ҬḤ ⱳ ῤ ѿ REITs֟ ñҬḤ Ғ ֟ ⅞ò̆ ҬḤ

֟ ҙⱵ҉ΐ ү ̆ᵬҹ ҍῈּת REITs

ӊѿ̆ҬḤ ҍῈּת REITs⇔ ̆ תּ ӥ₮ΐ ̆

ⱳ 7 ῈּתREITs̔ 

6-1 ҬḤ ᵬҹ Ὲּת REITs֟ ѿ  

 ῈּתREITs֟    

1 Ὲ ├  ҬḤ   

2 ֤қדỮ ├  ҬḤ   

3 Ҭ ᾣ ֟ҙ ├  ҬḤ   

4 ⇔ ├  ҬḤ   

5 ֟ҙ ├  ҬḤ   

6 ҬḤ ├  ҬḤ   

7 ᵟ ├  ҬḤ   

ԓȁ ֲ ῤ └└  

̂ѿ̃ῤ └  

ῤ ̆ Ḡ ῏ ҙⱵҬ ⌠ῃ Ҥ ̕

└ ᵬ ̆Ḡ ҙⱵ ȁ ẫ ̕ⱴ ̆

ᵣ ̆ ȁ№ ȁ └ ᾧ ̆ Ḡ ֟ ῃ̆

ᴍ ֲ≠ Ȃ 

̂ԋ̃ῤ └  



₣ ҙ ֟ ├ תּ ӥ 

128 

ҬḤ ԅ ᴪ̆ ῃ └ ᵬ̕

ῤ ῤ ̆Ғ ῤ └̆ ҙⱵ ҩ ᵬ ҙⱵ

ȁ ȁῈ Ȃ 

̂҈̃ῤ └└  

ҬḤ Ҥ ȇ Ȉץ ῒז ץ̆ └

ҙⱵ ҹҺ ̆└ ԅȇҬḤ ҙⱵ Ⱳ ȈȁȇҬḤ ҙ

Ⱶῤ └ Ⱳ Ȉ ȇҬḤ ҙⱵῤ ↕Ȉ ѿ └ ̆

├ ҙⱵ ҩ ̆Ḡ ├ ҙⱵ ȁ ȁ ȁ

ẫ Ȃ 

̂ ̃ῤ └  

ԅ └ ȁ ᵬ ȁ ᵝ ȁ ҹ └׆̆ ҉ȁֲ ҉Ḡ

ҙⱵ ẫ ̕ ԅ ῃḠ ֟ ᴆ̆ ҙⱵ

̆ ᵝ ԅ ῃḠ ̆ ԅ Ἕȁ ̆Ḡ Ḥ

ῃ̕ Ҥ ῤ └ ҙⱵ └ ̆ Ḡ ֟ ̕

ῤ └ ̆ ̆ⱴ ҙ Ȃ 

Έȁ ֲ ֲ ᵬ  

ֲ ȇ Ȉȁȇ ᵬⱲ ȈȁȇḤ Ⱳ Ȉȁ ȁ

῏ ̆ ᵬȁ ֟‪ṿ ȁ ᴍ ‪ṿ

ȁ ⌠ ȁ ῀ ȁ № ȁ ῏Ḥ ȁ

ᴰ ׃ Ҭ ҙ Ȃ 

ֲ ֲ ȇ Ȉȇ ᵬⱲ ȈȇḤ Ⱳ Ȉȁ

῏ ҹ̆ ӥץ ֲ Ȃ

ῤ̆ ֲ Ԋ ̆ Ḇ ֲ Ȃ ֲ

ֲ ҹ Ԋ ῤ ̆ ֲ ӥץ

Ҭ ᴪȂ 
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҂ №  ῏ Ⱶ  

ѿȁ  

̂ѿ̃ ̔ Ὲ  

ᵟ ̔ ֤ ӈ 3  

ⱲῈ ̔ ֤ 6 Ҭ C 5  

̔19984 9  

ף ֲ̔ ᵡ  

Ⱶ ̔400-818-6666 

ᴰ ̔010-63136700 

ֲ̔  

̔www.ChinaAMC.com 

̂ԋ̃ ף  

ֲ ῏ ȁ ̆ ף ̆ΐ

ᵣף ’ ᴍ Ὲ ȁ ῏Ὲ

ֲ ῏Ὲ Ȃ 

̂҈̃ ῤ  

Ⱳ ῤ ȁ֜ ҙⱵ ҹΐ ҙⱵ ȁ ҉ ├

֜ Ҭ ├ ᴋῈ ҉ ├֜ ᴪ ᵝȂ 

̂ ̃ ֲ ץ ’ ⱴ ⁞ Ὲ Ȃ

ץ ’ ⱴ ⁞ ῒ ȁ Ȃ 

ԋȁ  

̔Ҭ ├ ᴋῈ  

ᵟ ̔ ֤ 17 

ⱲῈ ̔ ֤ 17 

̔20013 21 

ף ֲ̔ԍ  

ֲ̔  

̔021-68419095 

ᴰ ̔021-68870311 
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҈ȁ ⅞ ֲ 

̔ҬḤ ├ ᴍ Ὲ  

ᵟ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ⱲῈ ̔ ֤ ֦ 48ҬḤ ├ 22  

̔199510 25  

ף ֲ̔ ᵡ  

ֲ̔ḡ ȁ ȁ ᶃӏȁ ȁ ȁ↔ ȁ ȁ ȁ ȁ

ȁ ȁҤ ȁ ȁ  

̔010-60838000 

ȁ  

̔₣ ֟ ̂҉ ̃ Ὲ  

ᵟ ̔Ҭ ̂҉ ̃ қ 877504A 

ⱲῈ ̔Ҭ ̂҉ ̃ қ 877504A 

̔200212 10  

ף ֲ̔LOH CHEE SENĜ ̃ 

ֲ̔ ȁ  

̔0755-82511748̕021-33114633-8775 

ԓȁ Ⱶ  

̔ҬḤ ├ ᴍ Ὲ  

ᵟ ̔ қ Ҭ ҈ 8 ף ̂ԋ ̃  

ⱲῈ ̔ ֤ ֦ 48ҬḤ ├ 22  

̔199510 25  

ף ֲ̔ ᵡ  

ֲ̔ḡ ȁ ȁ ᶃӏȁ ȁ ȁ↔ ȁ ȁ ȁ ȁ

ȁ ȁҤ ȁ ȁ  

̔010-60838000 

Έȁ  

̔ ֤ ԊⱵ  

ᵟ ̔ ֤ қ҈ Ҭ 5 Ҭ 20 
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ⱲῈ ̔ ֤ қ҈ Ҭ 5 Ҭ 20 

̔19925 26 

ֲ̔  

Ⱳ ̔ ȁ  

̔010-85606930 

ᴰ ̔010-85606999 

҂ȁᴪ ԊⱵ ̂ ̃ 

ֲ ҹ ᴪ ԊⱵ ̂ ᴩ̃Ȃ 

̔ ᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ ̔ ֤ қ қ 1 қ 1701-12 

ⱲῈ ̔ ֤ қ қ 1 қ 17 

̔20128 1  

ԊⱵ ᴩֲ̔  

ֲ̔  

̔010-58153000 

ᴰ ̔010-85188298 

ῇȁᴪ ԊⱵ ̂ ȁ ᶫ№ ̃ 

̔ ᴪ ԊⱵ ̂ ᴩ̃ 

ᵟ ̔ ֤ қ қ 1 қ қ2 ⱲῈ 8  

ⱲῈ ̔ ֤ қ қ 1 қ қ2 ⱲῈ 8  

̔20127 10 

ԊⱵ ᴩֲ̔ ḍ 

ֲ̔  

̔010-85085612 

ᴰ ̔010-85185111 

Ӝȁ ᵀ  

̔ ֟ ᵀ Ὲ  

ᵟ ̔ Ҭ 1 T2 503Aȁ502B1  

ⱲῈ ̔ ֤ ᾣ 1 ֤ Ҭ 4  
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̔20034 7  

ף ֲ̔   

ֲ̔↔  

̔010-85198000 

ᴰ ̔010-85198100 
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ῇ №   

ѿȁҍ ῏  

̂ѿ̃ ᴇ ꜚ  

№ ֟ ԍ ̆ΐ Ȃ ȁ

ȁᴪ Ҍ ⱬ ̆ ᴇṿȁ ‪ṿ

׆̆ꜚ ᴇ ₮ ꜚȂ ̆ ҉ ├֜ ҉ ̆Ӟ ҹ

ᶫ ῏ ҳ֜ ᴇ ꜚ Ȃ 

̂ԋ̃  

ֲ ῒ ѿ └Ҋ ῏ ҍ ᴍ ᶛ Ҍᵞ

ԍ ᴍ 20%̆ῒҬ ᴍ 20% ҉ ӊ Ҍ

ԍ60ҩ ̆ 20%№ ҉ ӊ Ҍ ԍ36ҩ Ȃ ֲ ῒ ѿ └Ҋ

῏ ץ Ғҙ ץ ҍ ᴍ ̆

ᴍ ҉ ӊ Ҍ ԍ12ҩ Ȃ 

̆ ᴍ ȇ҉ ├֜ Ὲ תּ ├ ̂REITs̃

↕ 3 ðð ῀ ̂ ̃Ȉ ῒז ↕ȁ ֟ ̆

ᴍ ⌠ ҳ Ҭ Ȃ ̆ Ҭ ₮

ᴍ ̆ ԋ ᴇ ѿ Ȃ 

̂҈̃ ꜚ  

ᵬ̆Ҍ ̆ ԋ ֜ Ȃ ȇ

Ȉ ̆ ֲ ᴍ ѿ

̆ ѿ ῤ ֜ ̆ ҉ ∆ ֜ ᴍ ῃ ᴍ

Ȃ ғ̆ ᵣ ȁ֟ ȁ ֲ ԍ ∆ ̆

֜ Ҍ ׆̆ ᴍ ֲ Ҍ Ҧ ῒז

ᴪ Ȃ 

҉ ̆ ֲ Ҍ ԍ 1 ꜚ Ⱶ ҹ ᶫ

ᴇ ⱵȂ ֲ ꜚ Ⱶ ꜚ ⱵҙⱵ̆ ȇ҉ ├֜

ҙⱵ 2 ðð҉ Ạ ҙⱵ̂202412ḱ ̃Ȉ ῒז ῏

Ȃ 

̂ ̃Ả ȁ Ả҉ ҉  
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ғ ҉ ֜ ᴆ ̆ ҉ ├֜ ҉ ֜ Ȃ

҉ ֜ ↕ Ả ̆ Ả Ҍ

ӯ ᴍ Ȃ Ả ȁ Ả ҉ ̂ ᵖҌ ԍ Ҍ

҉ ᴆ ҉ ├֜ ҉ ̆ 2 № ̆

ֲ ῏ ҉ ̃̆ ֞ ֟ ̆ ԋ ֜

ȁ ֟ ҉ ⌠ Ȃ 

̂ԓ̃  

ᵬ Ҭ ᴍ ֲȁ ȁ ֟ ├ȁ Ὲ

Ȃ ̆ ᵬҍ ̆ ῏

Ὲ ֟ ꜚ̆

ꜚȂ 

̂Έ̃  

̆ תּ ᴍ ⌠‰ԇ Ύ 80%ȁּת

Ҍ 2ַ ᾝȁ ֲ ԍ1,000ֲȁ ֲ ѿ └῏

ҍ ȁ № Ҋ ᶛᵞԍῈ 70% ’

Ȃ ̆ ֲ תּ ᴆ ῤ

תּ ≠ Ȃ 

̂҂̃ ᵣ ῏֜  

1ȁ ̆ ץ תּ ҬḤ ├-₣ ҙ ֟ 1 ֟

Ғ ⅞̆ҬḤ ├-₣ ҙ ֟1 ֟ Ғ ⅞ SPVῈ ̆ SPV

Ὲ Ὲ Ȃ ȇ Ὲ Ȉ ғ ῏ ȇ

Ὲ Ȉ ̆ Ὲ ̆ ֜

̕ CLCT ≢ қ ᴪ̂EGM̃ ‰₮ΐ 6ҩ ӊ ׅ

ⱳ ̆ ╠ 6ҩ ӊ╠ȇ Ὲ Ȉ Ҋ ᴇ

ᵀṿ ᴪᵞԍ ᴇ ̆↕ ₣ ӥ ̆₣

₣֥ Ὲ 100% ֜ ̆ ҉ ’̆

₣֥ Ὲ 100% ֜ ̆ ֜ Ȃ 

2ȁ ῏֜ ᴆ ̆ Ғ ⅞ SPVῈ Ὲ

қṢ ȁҒ ⅞ SPVῈ ץ SPVῈ Ὲ ѿ ↓֜ ̆ Ὲ
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SPVῈ ̆SPVῈ ֟ ≠ӈⱵ Ὲ ᴆ ̆ᶏ SPVῈ

қ ṽⱵҊ Ὲ ̆ Ὲ қ ט № ῃ қṢ ≠

╠ ̆ ≠ԍ ᶫ№ Ȃ

̆ Ὲ ץ ╠ қṢ ≠ ᵞԍ ̆ ᶫ№ ᵞ

ԍ Ȃ 

3ȁ ̆ ֟ ├ ̆ ᵣ֜

Ҭ ֜ ׆̆ ֟ Ҍ≠ Ȃ 

4ȁ ᵣ ֜ ҹ ̆֜ ץ ̆

ᶏ ҳ Ⱶ Ȃ 

̂ῇ̃  

֟ ҍῒז ├ ҹ ̆ Ҭ̆ᶭ ԍ

Ғ ⅞ ֲ ֟ ץ̆ ֲ

̆ ῏ ֲ ȁ ȁ ȁ └̆

ῒ Ḥ ץ ל ∞ ̆ Ạ₮ ᶃ ‗ ᶃ ׆̆

Ȃ 

̂Ӝ̃ ֟ ├ ꜚ  

֟ ├ῃ ᴍ ̆ ’ ֟

├̆ ᴪ ԍ ֟ ├ ꜚ ׆ ├ ֲ ̂ ├Ҍ

₮ ṿ₮ ̃Ȃ 

̂ ̃ Ҭ  

ῒז Ὲ תּ ├ № ⁞

̆ ῤ ҉ץ80% ֟ ԍ ֟ Ғ ⅞̆

ῒῃ ᴍ ̆ ֟ ├ ᵣ Ὲ ῃ Ȃ

̆ ΐ Ҭ Ȃ 

̂ ѿ̃ ᵬ  

῏ ҍ ҙⱵ ᵬ Ҭ̆ ῤ └ ֲҹ ᵬ

ᵬ ̆ᶛ ̆ ֜ ȁᴪ ȁ֜ ȁIT

Ȃ 

֜ ҹ ᵬҬ̆ ҹ
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֜ ≠ ⌠ Ȃ Ὲ ȁ

ȁ ├֜ ȁ ├ Ȃ 

├֜ ╠ └ ῏ҙⱵ ↕̆Ҭ ֜ ֜ ҍֲ

├֜ ╠ └̆ ԍ ȁ ȁ Ả └̆ └₮ ̆

֜ ≠ ⌠ Ȃ 

̂ ԋ̃  

῏ ḱ ֲ └ ̆ᶏ

≠ ⌠ ̆ᶛ ̆ ᵀṿ ḱ ᵀṿ

‪ṿ ꜚ ȁ ῏ ḱ ̆ ֲҹ

‪ṿ ꜚ Ȃ 

̂ ҈̃  

ԍ ֟ ├ ᶛҌᵞԍ80%̆ ԍ≠ ṽȁAAAḤ

ṽȁ ΐ ᶛҌ 20%Ȃ ├ ᴇ ꜚ̆

ᶏ ֟ ҳ Ȃ Һ ҹṽ├ ̆Һ ̔ 

1ȁḤ  

֜ Ҭ ֜ ̆ ṽ├ӊ ֲ₮ ȁ ט

⌠ ̆ ԍṽ├ ֲḤ ᵞ ṽ├ᴇ Ҋ ̆ ṽ├ ֜ ⌠

֜ Ҍ ט ӈⱵ ̆ ֟ Ȃ 

2ȁ≠  

≠ ꜚᴪ ṽ├ ᴇ ꜚ̆ ≠ ҉ ̆

ṽ├ ҳᴇ Ҋ ȁ ̆ ≠ Ҋ ̆ṽ├≠ Ῥ

ҳҊ Ȃ 

3ȁ  

ȁҬȁ ṽ├ ҍ ‰ ̆ ȁҬȁ ṽ├

ᴇ ̆ ֟ ᵞԍ ‰Ȃ 

4ȁ≠  

ṽ├ Ҍ ȁҌ ṽ├ӊ ≠ ꜚ ṽ├ᴇ

Ȃ 

5ȁ ᶫ  
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ȁ ȁ ȁ ҍҺᵣ

̆ṽ├ ҍҺᵣ ṽ├ ᶫ ṽ├ ̆

ṽ├ ᶫ ῏ ̆ ֟ Ȃ 

6ȁ ӯⱬ  

ᵞԍ ׆̆ ֟

ӯⱬҊ Ȃ 

̂ ̃ ᴍ ֜ ᴇ ᴇ  

̆ ῏ ֜ ҉ Ȃ ᴍ ҉

֜ ̆ ҩ֜ ֜ ῏֜ ↕ ֜ ᴇ ̆ ֜ ᴇ

’ȁ ҙ ’ȁ ᶫ ῏ ̕

̆ ῏ҙⱵ ↕ȁ ᵀṿ ᴍ ‪ṿ Ḥ Ȃ

ԍ ᴍ ֜ ᴇ ҍ ᴍ ‪ṿ ץ└ Ҍ ̆ ᴍ ֜ ᴇ

ԍ ᴍ ‪ṿ ᴇ Ȃ 

̂ ԓ̃ ⇔  

├ ԍҬ ᴪ ̆ ∞ץ ῒ

ҙ ̆ ‰ץ ᴇ ҙⱵ ╠ Ȃ ֲ Ⱶ ῒז

ҙ Ҍ ҙ ȁ Ⱶ ’ ̆Ҍ Ḡ ֲ

ⱳ ׆ Ҭ Ȃ 

̂ Έ̃ ‪ṿ ꜚ  

҉ץ80% ֟ ԍ ֟ Ғ ⅞̆

ȁֲ ꜚȁ Ԉ ֟ ̆

‪ṿ ꜚȂ 

̂ ҂̃ ╠  

ҹ 27̆ ῏ ̆

֥ Ԑ ᶏ №≢ԍ 20443 3 ȁ20513 30

5⌠ Ȃ ֲ ’ ԍ ᶏ ╠ Ȃ

‰̆ ᶏ ֲ ῒז ᴆ ט ᴇ Ȃ └ԍ

῏ ‰̆ ֲҌḠ ᶏ ѿ Ȃ

                                                        

5 Ԑ ᵝ ῒ ᶏ ԍ 2061 3 30 ⌠ Ȃ 
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ⱳ תּ ’Ҋ̆ ╠ Ȃ 

̂ ῇ̃ ⅞ ֲȁ ֲ ⅞ ֲ  

ᶭ ԍ ⅞ ֲȁ ֲ ⅞ ֲ ҍҺᵣ

Ⱶ̆ ⅞ ֲȁ ֲ / ⅞ ֲ Ȃ ҉

̆ ῒῤ ᵬҙȁֲ ᵬҌ ̆ ᴪ ̆

ᴍ ֲ ≠ Ȃ 

̂ Ӝ̃ῒז  

Ԉȁ Ҍ ⱬ ₮ ̆ ᴪҤ ├ ̆

֟ Ȃ ȁ ҙ Ԉȁף ₮ ֲ └

ⱬӊ ̆ ᴍ ֲ≠ Ȃ 

ԋȁҍҒ ⅞ ῏  

̂ѿ̃Ғ ⅞ ᵣ ╠  

Ғ ⅞ ᵣ ῏ ᴆ ╠ Ԋ ̆Ғ ⅞

ᵣ ╠ ̆↕ ֟ ├ ֲ̂ ̃ ȁ

Ғ ⅞ ֟ ├ ֲ̆ ╠ Ȃ 

̂ԋ̃Ғ ⅞ ᵬ  

Ғ ⅞ ̆Ғ ⅞ Ҭ ⅞ ȁ ֟№ Ԋ ᶭ ֟

├ ֲ ֟ ├ ֲ ԑ ̆ѿ ₮ ֟ ├

ֲȁ ֟ ├ ֲ Ԋ ̆ Ғ ⅞ ₮ ̆

Ғ ⅞ ֟ ῃ Ȃ 

̂҈̃ ֟ ├ ֲҍ ֟ ├ ֲ  

Ғ ⅞ ᶭ ԍ ֟ ├ ֲȁ ֟ ├ ֲ ҍҺᵣ

Ⱶ̆ ֟ ├ ֲ ȁ ֟ ├ ֲ Ȃ

҉ ̆ ῒῤ ᵬҙȁֲ ᵬҌ ̆ ᴪ

֟ ├ ֲ Ȃ 

̂ ̃ ֟ ├ ֲҦ ֟ ҙⱵ  

Ғ ⅞ ̆ ֟ ├ ֲ₮ Ҥ ῏ ȁ

Ғ ⅞ ᴆ ῏ ̆ ֟ ├ ֲ ᴪ ̆ ├֜ Ӟ

֟ ├ Ả Ⱶ ׆̆ ֟ ├ ֲ
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Ȃ 

̂ԓ̃ ҍ  

Ғ ⅞ ᵬ ῏ ȁ └ ̆ Ғ ⅞ ̆ ῏

ȁ ̆ ᴪ Ғ ⅞֟ Ҍ≠ Ȃ ̆ ῏

ȁ ȁ ȁ֟ҙ ȁ ῏ ҍ ̆

ᴪ Ғ ⅞ Ȃ 

҈ȁҍ ῏  

̂ѿ̃ ҙ  

ԍ ҙҬ Ҭ ̆ ҙ ל

Ẓ ȁֲ ’ Ȃ ҙ ל Ẓ ̆ Ҭ

Һ ҩ ̆ Ẓ Ҍ ̆ Ҭ ᵝ ̆

‰ Ẓ ̆ Ҍ ֲ̕ ’ ̆ Ҭ ᶭ ȁ

ֲ ̕ ̆ Ҭ № ̆

ῤ̆ ⁞ ̕ ῤ̆ ⱬ ̆

ȁ ₮ ⁞ ȁ ῀ ӯⱬҊ ȁ

╠ Ҍ ̆ ῀ ֟ Ҍ≠ Ȃ 

̂ԋ̃ ȁ  

֥ Ԑ ᶏ №≢ԍ 20443

3 ȁ20513 30 6⌠ ̆ ᵀ ‰ 2025 3 31 ▼ᵩ Ȃ

̆ ⅞ȁ ҙ ⅞ȁ

̆ ̆ ̆

֟ Ҍ≠ Ȃ ȁ ᵣ

Ԉⱬ ף ῒ Ԉⱬ̆ ҍ ̆

֟ Ҍ≠ Ȃ 

⅞ ȁ ל ȁ ⱬҊ ̆

῀ ֟ Ҍ≠ Ȃ 

̂҈̃ ᴇ ꜚ  

ҳ ֟ᵀṿ ᵀ Ȃ Ҍ ȁ₮ Ҍ ̆ ᴪ

                                                        

6 Ԑ ᵝ ῒ ᶏ ԍ 2061 3 30 ⌠ Ȃ 
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ᵀṿ֟ Ȃ ᵀ ᵀ ₮ΐ ᵀ

Ȃᵖׅ Ҋ ̔ 

1ȁ ᵀ ̆ ᶭ ѿ Ẋ Ȃ № Ḃ

ᵀ ֟ᵀṿ̆ Ḡ ҉ ᵀ ᶭ Ẋ ѿ

‰ Ȃ 

2ȁ 1 ᵀ̆ ᵣ ₮ ֟ᴇ

̆ ᾟ№ ֟ᴇ Ȃ ῏ ᵀ ꜚ ̆ ᵀ

Ҍ ȁ‰ ᵣ ₮ῒῈᾛᴇṿȂ ̆ ᴋᵥᵀṿ ̆Ҍ

ף ֟ ᵀ ̆ ᴇ ᵞԍ ᵀᴇ

̆Ӟ ᵞԍ ῀ᴇ Ȃ ᵀ ⌠ᵀᴇẊ └ ᴆ └̆ ֓Ẋ ╠

ѿ Ҍ ̆ ‗ Ҍ ԍᶭ №

̆ ᾟ№῏ ̆ ᵬ₮ ‗ Ȃ 

̂ ̃  

ԅ ̆ῒ ҹ

῀‪ ̆ΐᵣ ‗ԍ Ҭ ҙ ל ⱬ ̆ῒҬ

Ҭ ҙ ҍ ȁ ℗ ῏Ȃ ̆

ԍ ῀ȁ ȁ ῏ Ẋ ̆ᵖ ԍ

ȁ ꜚ Ҍ ̆ ῀ҍ ₮ Ẓ

׆̆ ₮ Ẓ ̆ ᴍ ֲ ֟ Ҍ≠ Ȃ 

̂ԓ̃ ≠ ‖  

1ȁҍ ȁ ֲӊ ≠ ‖ ̔ ᴋ

ῒז ̆ ҹ ᶫ Ⱶ Ҭ̆

ҹ ֲ Ҋ ֟ ᶫ ⱵȂ ̆ ῤ̆

ֲ ῒ῏ ῒז Ȃ҉

≠ ‖ ֟ Ȃ 

2ȁҍ ѿ ֲ ӊ ≠ ‖ ̔ Һ ԍ

̆ ֲ ῒז ԍ

̆ ҍ ҹ ῃ ȁ Ҍ ԑ֜ ғ

̆ᵖ ѿ ֲȁ ֟ ├ ֲ ̆
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̆ ҉ ҙ Ԉ ≠ ‖ ̂ ᵖҌ ԍ ᵝȁ ȁ ᴪȁ

Ԉ ‖ ̃ Ȃ 

̂Έ̃῏ ֜  

2025 3 31̆ Ὲ ῏׆ ῏ Ⱶ ῏ ֜ ҹ̆

Ὲ ῏ ҹ ᶫ Ⱶȁ Ⱶ Ȃ 

ᵬ Ҭ ῏ ֜ ̆ᶛ תּ Ҭ

̆ ֲ ῒ῏ ’̕

֟ ῏ ȁ῏ ҙ ῏ ֜ Ȃ ̆ ֲ

ꜛ ᵬ̆ ΐᵣԊ ̆҉ ҹ֞

῏ ֜ ̆҉ ῏ ֜ ѿ Ȃ 

ֲ ῏ ץ̆ ᾧ≠ ȁ ≠ ׆

ᴍ ֲ≠ ̆Ҥ Ҭ ᴪ ῏ ῏ ֜

ȁ῏ ‗└ Ȃ 

̂҂̃  

₮ Ԋ ̂ ғ

ȁ ᴍ ֲ ᴪ‗ ȁ ῃ

ȁ ץ ῒז ̃̆ ῏ ̆

̆ ₮ Ԋ ӊ 30ҩ ᵬ ῤ ֟ ̆ ֲ

֟ Ҭ ᴪ Ҋ Ȃ

̆↕ ֟ Ȃ 

̆ Ὲᾛᴇṿ ⌠

̆₮ ꜚȂ ’Ҋ̆ Ὲᾛᴇṿ Ȃ

҉ ᴇ ₮ Ҋ ̆ ᴍ ֲ

Ȃ ̆ ԍ ꜚ ̆ ҳ ῤ ȁ

Ȃ 

҉ ̆ ֲ ᴍ ֲ≠ ᴨᾢ ↕̆

ҍ ̆ ⱬ ȁ ᴇ ֜ ̆

֟ ᴇȁ֜◓ ȁט ҩ ̆ ῤ ֟ ̆

Ḥ ӈⱵ̆Ḡ ≠ Ȃ 
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̂ῇ̃ Ⱶ  

ȇ Ȉ ̆ Ṣ ԍ ȁ

ḱ ȁ ̆ ֟Ҍ ‪ ֟ 140%̆ῒҬ ԍ

Ṣ Ҍ ‪ ֟ 20%Ȃ ᵬ ῤ̆ ҙ

̆ ᾟ Ṣ ̆

⅞֟ Ҍ≠ Ȃ ≢ ̆ ᵬ ῤ̆

֟ ̆ ‪ ֟ ֟

׆̆⁞ Ṣ ҉ └ Ȃ 

̆ ̆ Ὲ Ḡ 4.62ַᾝ ̆

῀Ҍ ̆ ⅞ ₮ ̆

Ⱶ ̆ ̔ 

1ȁ ₮ ễ Ṣ ≠ ̆ ╠ễ

Ṣ ̕ 

2ȁ ѿ Ṣ ̕ 

3ȁ ṽⱵ⌠ Ῥ ̆ ⱴ ┴ ᴆ̕ 

4ȁ Ὲ Ҋ ̆ṽ ֲ ֲ

ᶏ ῏ ≠̆ ȁᴂ ׆ └ Ȃ 

҉ Ԋᴆ ̆ Ὲ Ⱶ ’ȁ ȁ ᶫ№ ȁԋ

֜ ᴇ Ҍ≠ Ȃ 

ҹ ҉ ̆ ԅ ̆ ̔ 

1ȁ Ὲ ̆ ’Ԉ ᴨ ≠

̕ 

2ȁ ῒז ̆ ᴨ ̆Ḡ ᴍ ֲ≠ ̕ 

3ȁ ᶭץ תּ ễ Ȃ ֟ ṽ

̆↕ תּ Ҍ ῀ Ṣ ׆̆ ᵞ ᵣ ֟ ṽ ̕ 

4ȁ ҹᾟ ’Ҋ̆ ╠ễ № Ṣ ̕ 

5ȁ ₮ ҬҌ Ὲ └̆

Ҋ̆ ֲ ᴍ ֲ ᴪ‗ ₮ /№ Ԋ

ץ̆ ễ Ṣ ̆Ҍ ᵬ̆Ḡ ᴍ ֲ≠ ̕ 
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6ȁ ֟ ꜚ ‪ ֟ 140%̆ Ҍ Ṣ ̆ ֲ

Ҭ ᴪ ῏ ’ Ȃ 

̂Ӝ̃ қṢ ꜚ  

Ғ ⅞ ԅ қṢ ̔Ғ ⅞ SPVῈ Ὲ қṢ

̆SPVῈ Ὲ ̆ Ὲ SPVῈ SPVῈ Ғ ⅞

ṽⱵȂῒҬ № ῃ қṢ ≠ ץ ╠ ̆ ≠ԍᴨ Ὲ Ȃ

ᵖ Ҋץ ̔ 

1ȁ ῏ԍ қṢ ≠ ╠ ꜚ̆ ≠ Ҋ ᶏ қṢ

≠ ╠ ᵞԍ ̆ Ὲ ̆

ᶏ ᶫ№ Ҍ Ȃ 

2ȁ ῏ԍ Ṣ Ṣ ≠ ҉ ꜚ̆ Ὲ Ҍ

ȇ Ὲ Ṣ Ȉ ễ қṢ ≠ ̆ ᶏ ᶫ№

Ҍ Ȃ 

̂ ̃ ῏  

ᶭ ’̆

Ҍ ̆ ᵞԍ ̆ Ҍᶃ

̆ Ҭ ȁ ῀ ꜚӞ №

Ȃ 

1ȁ ῀Ҍ  

̂1̃ № ԍ ῀ȁҍῒ ῏ ҙ ῀

῀ ̆ ҍ҉ ῀ ῏ Ҍ≠ ̆ ᴪ Ҍ≠ ̆

ᵖҌ ԍ ֜ ȁ ȁ ᵖ⁞ ȁ Ҍ

’Ҋ ’Ҍ ȁ ҙ /№ ꜚ Ȃ 

̂2̃ ῤ̆ ȁ Ҍ ⱬ

Ҍ≠ ᴇȁᾧ ḱ ȁ

̆ ῀Ҋ ҉ ̆ ᵞ

ԍ ᵣ Ȃ 

Ԉⱴ▲ȁ ֲ ᴇ ⱬ ᾧ

₮ ̆ ⁞ ῀̆ № ֟ Ҍ≠ Ȃ 
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̂3̃ № ҍ

̆҉ ῀ҍ ῏Ȃ ̆ ’֞῏ ⌠ῒ

ⱬ̆ ᵣ ȁ Ҋ ̆ ╝

ⱬ ̆҉ ҍ ῀⁞ ̆

ᵣ ῀ Ȃ 

2ȁ ₮ ῏  

ֲ ⱬ ᶏ ╠ Ҋ̆ └

Ȃ ̆ᶭ ₮ ῀

׆̆’ ‪ ⁞ ̆ ᵖҌ ԍ̔ 

̂1̃ Ⱶ ȁ ̆ ῒז ₮

ⱴȂ 

̂2̃ ῏ ꜚ̆ ῏ ⱴȂ 

̂3̃ ḱ ḠῙ ₮ ⱴȂ 

̂4̃ Ḡ ҉ ̆ Ҍ Ḡ ῤ ⱴȂ 

̂5̃ ῒזҌ ’ ₮ Ȃ 

Ὲ № Ҭ ̆ ̆ Ὲ

ᴪ ԍ ῏ ̆ ῏

ȁ ̆ Ⱶ Ὲ ᴋᵥ ⱴ ̆

҉ ⌠ Ȃ 

3ȁ ꜚ  

ҹ Ҭ Ȃҹ ȁ

̆ Ҭ Ҭ № ᴨ ̆ ȁᴨ ꜚ

ҙ Ȃ ̆ ҬӞ ҩ≢

ꜚ Ȃ 

҉ Ȃ ᴇ

̆ ⁞ ̆↕ ῀֟ ̆

Ȃ 

4ȁ ץ ᴋ ῏  

ᶫ Ⱶ̆ ԅ
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└ ̆ᵖ Ӟׅ № ‗ԍ

ⱬȂ 

̆ ԅ ᴋ ‰̆ ̆

ᴋ Ҋץ ‰̔̂1̃ ᴋ ῒ῏ ΐ ῤ

ҙ ̂̕2̃ ᴋ ΐ 20ҩ ҉ץ Ҭ ̂̕3̃

ᴋ ԓ ҉ץ Ҍ ԍ2 ̂̕4̃ ᴋ

3 ȁ ֟ ȁ ȁ ȁ Ⱶ

̆ ₮ ῃȁ ȁ Ḡ Ȃ 

҉ ̆ ᴋ Ғҙ ‰̆ ╠ ῃ

Ȃ ᴋ ̆ ῤ ₮

ῃ ‰ ᴋ ѿ ׆̆ ֟ Ȃ 

5ȁṢ ῏  

Ὲ Ṣ ̆ ԍ ȁ ḱ

ῒז Ȃ Ṣ ̆ Ҋץ ̔ 

̂1̃ Ὲ Ṣ ̆ ץ ҙᴨ ̆֞ Ṣ

Ȃ 

̂2̃ Ὲ Ṣ ᴪ ⱴ ҍѿ ṽⱵ ῏ Ȃ ᵖҌ

ԍ Ҍ ễץ ṽⱵ ≠ ȁṢ ≠ ҉ ȁṢ ⱬ

Ȃ 

6ȁ Ҍ  

̂1̃ Һ ̆ Һꜚ ̆ⱬ

ẫ Ȃ ֲ └ ⅞ ΐᵣ ̆ᵖ

῏ ⅞ Ҍ ̆ ῤ

ῃ Ȃ 

̂2̃ ץ ҹ ̆ ᶫ№ ‗ԍ‪≠ ̆

҉ ̆ῒ ᴪ ‰↕ Ȃ ᴪ ‰↕ ̆

ȁҒ ⅞ Ὲ Ⱶ ֟ ̆

ᶫ№ ̆ ᵞԍ Ȃ 

7ȁ  
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№ Ⱳ Ȃ ȇ ῖȈ ҂ Έ

̆ Ԋֲ ᶭ ȁ Ⱳ ̆Ҍ

ⱬ̕ ȇ Ⱳ Ȉ ̆ ҈ ῤ̆ Ԋ

ֲ ⌠ ȁ ȁ ֲ ̂ ֟̃Һ Ⱳ

Ȃ ῤ ȁ ̆ Ԋֲ ҈

ῤ̆⌠ Ⱳ ȁ Ȃ ҉

̆ Һ פ ̆ ᵝ Ҍ ̆ ѿץ ᾝ҉ץѿ҆ᾝץҊ

Ȃ ̆ № Ⱳ ̆Ҍ ⱬ̆

ᵖ ᴪ ⌠Һ Ȃ 

8ȁ Ⱳ Ả  

20253 31̆ Ὲ Ҋѿ Ả Ⱳ Ả

Ȃ₣ ₣֥ ꜛ Ὲ Ⱳ

Ҋѿ Ả Ả Ȃ 

ȇ ꜚ Ả Ⱳ Ȉ ῏ ̆ Ҋѿ Ả Ⱳ

Ả ̆ ҳ Ὲ ῏֜ פ ȁ 1,000ᾝ

Ȃ 

ҹ ҉ ̆ ȇ Ὲ Ȉ ̆ ֜◓ ӊ╠

֜◓ ӊ╠ Ԋ ԍ֜◓ ᴋᵥ ȁ ȁ ȁ ȁ

̆ ֲ ễ ᴋ ῃ ȁ ₮ ̆

Ὲ ԅᴋᵥ ̂ Ả ╠ Ԋ ῀ ̃ ₮ԅᴋᵥ

̆ זῒ׆ ҈ ễ ễ № ̆▼ᵩ № ֲῃ ễ̕

ȇ Ⱶ Ȉ ̆ ֟ ᶫ Ⱶῤ

ñ Ḡ ֟ ̆ Ὲ ῏Һ ῏

ȁ ȁ Ⱳ̂ ̃ҍ ֟ ῏ Ԋ ‰

‰ȁ ȁ ȁ ȁ ӥ/ / ̆ Ḡ Ὲ Ȃò 

҉ ֥ Ả ῏

ֲ ץ̆ ԅ Ὲ Ⱳ Ả ӈ

ⱵȂ ֲ ȇ Ⱶ Ȉ Ḇ Ⱳ ҉ Ȃ 

9ȁ ֜ 7 ֥ 1 ₮῀  
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2025 3 31̆ ֜ 7 ֥ 1 ₮῀ ׅ Ҭ̆

ԍ2027 Ȃ ֜ 7 ֥ 1 ₮῀ ᶏ ԅ Ὲ

ῤ 90 ̆ῒ Ҭ ҳ ῃȁ

̆҉ ֥ Ҍ≠ Ȃ 

ҹ ҉ ̆ ȇ Ὲ Ȉ ̆ ֜ 7

֥ 1 ₮῀ ῏Ԋ Ὲ ⌠ᴋᵥ ῒ

ז ᴋᵥ ễ ₮ ᴋ ̆ זῒ׆ ҈ ễ ễ № ̆▼ᵩ

№ ֲῃ ễȂ 

10ȁ ֟ ₮  

ҹ ̆ῒҬ ֥ 2005ҙ

ץ ̆ 19̕ Ԑ 2015ҙץ ̆ 9 Ȃ

ᶏ ⱴ̆ ῏ ḱȁ ץ̆

ҍ Ԉⱬ̆҉ ₮ΐ ѿ Ҍ Ȃ ̆

̆ ‰ ҹҤ ̆ ҹ ȁ

ҙ ̆ ҙ ₮Ȃ ₮

₮ ֟ ᵀ ̆↕ ₮ ᴪ ֟

Ҍ≠ Ȃ 

11ȁ № ῏  

ҹ ᴨ ̆ ᵣ

Ԉⱬ̆ Ὲ ⅞ ῀ѿ ₮ ԍ № Ȃ

╠ ⅞̆ Ὲ ԍ2025 ꜚB2 ȁ5 6 №

̆ ᵬ ԍ2026ῤ Ȃ 

҉ ₮ ᵀᴇṿҬ ̆

ᶫ№ Ҭ ԅᾟ№ ̆ᵖ ╠ ץ

Ҭ̆ № ̆ Ḃ≠ Ȃ

̆ ḱ ₮ȁ Ԋ ȁ ץ ’ Ẓ

̆҉ ̆ ҙ

ץ ֟ Ҍ≠ Ȃ 

12ȁῒז Ԉ  
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֥ ᵝԍ қ ȁ Ԑ ᵝԍ

Ԑ Ԑ CBD Ȃ ֥ Ԑ ѿ ῤ ῒ

ז ҙ ̆ ҍ ֟ Ԉ̆׆ ᵣ

№ ̆ ҙ ῀ȁ₮ ֟ ѿ Ҍ≠ ̆ Ԉ Ȃ 

̂ ѿ̃ ῏  

1ȁ  

20253 31̆ Ὲ ȇ

ȈȂ Ԑ ԍ202411 27

Ὲ ₮ΐȇ Ԑ ῏ԍ Ԑ ῏Ԋ

₱Ȉ̆ ₱ᴆ̆ Ԑ ѿ

└̆ └ ҌԇⱲ ̆ └

̆ Ὲ Ԑ Ⱳ

Ԑ Ȃ 

҉ ̆ ῤ̆

Ὲ ׅ Ⱳ ̆ Ȃ 

2ȁ № ’ҍ Ҍѿ  

ԍ 2015 ԅ ḱ ̆ 1-6 № ҹ҉Ҋ Ҭ

ץ̆ 4 № ḱȂ҉ ḱ ԅ ȁ ⅞ȁ ȁ

ȁ ȁ ȁ Ḡ ῏ ̆ᵖ ֟

̆ ╠ ’ҍ ֟ ӥ ֟№

’Ҍѿ Ȃ₣ ȁ ₣Ԑ Ԑ₣ ꜛ Ὲ

֟ ӥ Ⱳ Ȃ 

ȇ ֟ Ⱳ Ȉ ῏ ̆ ֟ ҍ ֟ ’Ḡ

ѿ ̕ ֟ ’ ̆ ֟ Ȃᵖ╠ ȇ ֟ Ⱳ

Ȉ ֟ ᴋȂ ̆҉ ’Ҍᴪ Ԑ

֟ Ȃ ֲ ȇ Ⱶ Ȉ Ḇ

Ⱳ ҉ Ȃ 

ҹ ҉ ̆ ȇ Ὲ Ȉ ̆ ֜◓

ӊ╠ ֜◓ ӊ╠ Ԋ ԍ֜◓ ᴋᵥ ȁ ȁ ȁ
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ȁ ̆ ֲ ễ ᴋ ῃ ȁ ₮

̆ Ὲ ԅᴋᵥ ₮ԅᴋᵥ ̆ זῒ׆ ҈ ễ

ễ № ̆▼ᵩ № ֲῃ ễȂ 

Ԋ ̆҉ ’ҍ

Ҍѿ ῏ ֲ Ȃ 

̂ ԋ̃ תּ ֟ ⌠ └  

ῤ ӊѿ תּ ̆

ῒז ץ̆֟ ֟ ȁ№

֟ ȁ ֟ Ȃ 

Һ ֲ₣ ῏ ₣ Ҭ Ḥ ̂CapitaLand China Trust̆ץҊ

ñCLCTò̃ № ֟ ᴨᾢ ̂Right of First Refusal̆ץҊ

ñROFRò̃ ̆ ᴪ תּ ֟ ̆ΐᵣ Ҋ̔ 

1ȁ₣ Ҭ Ḥ ᴨᾢ ῤ  

Һ ֲ қCAPITALAND INVESTMENT LIMITED̂ץҊ

ľ₣ Ŀ̃ ҊҒ ԍҬ ῤҌꜚ֟ ҉ ₣ Ҭ Ḥ ԍ 2006

ⱴ ֜ ҉ Ȃ₣ Ҋ 4ҩ תּ 7 ῒ Ҍꜚ֟ ₮ ᴨᾢ

Ҋץ̂ ñ₮ ROFRò̃ ԇ ₣ Ҭ Ḥ ̆ ҉ ҩ תּ ₮

Ҋ ֟ ̆₣ Ҭ Ḥ ᴆҊ ᴨᾢ ӯ̕ ̆₣ ῒ

֟ ᴨᾢ Ҋץ̂ ñ ROFRò̃ ԇ ₣ Ҭ Ḥ ̆ ₣

ᵝԍҬ ғ ֟ ̆₣ Ҭ Ḥ ᴆҊ ᴨᾢ ӯȂ

₣ Ҭ Ḥ ᴨᾢ Ҋ̔ 

 ֟₮ ̂ñ₮ ROFRò̃  ֟ ̂ñ ROFRò ̃ 

Һᵣ ₣ Ҋ4ҩ תּ  ₣  

₣ Ҭ Ḥ

ᴨᾢ

ῤ  

4ҩ תּ ₮ ֟ ̆₣

Ҭ Ḥ ᴆҊ ᴨᾢ ӯ 

₣ ֟ ̆₣ Ҭ

Ḥ ᴆҊ ᴨᾢ ӯ 

                                                        

7 4ҩ תּ ҹ CapitaLand Mall China Income Fund I, II, III CapitaLand Mall China Development 

Fund IIIȂ 
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֟

/֟

‰ 

202412 31̆῍ 15ҩ

֟̆ῒҬ9ҩ ҹ Ҭ ̆6ҩ

ҹ ҙ ᵣ 

҉ץ65% ᶫ ᶏ

֟̆ ҉ץ65% ῀ ԍ

֟ 

҉ ₣ Ҭ Ḥ ᴨᾢ ᴆҊ ԍᴨ

ᾢ ֟ ≠ⱷ ԍ₣ Ҭ Ḥ ׆̆ ѿ ҉ תּ

֟ Ȃ 

2ȁ ҉  

ᾢ̆ Һ ֲ₣ ῒ қ₣ ΐ ᵣ ᾟ

̂ תּ ӥӊľ ҂ № ֲĿӊľԋȁҙⱵ ’Ŀ

ӊľ̂҈̃ҍ ῏ҙⱵ ץ’ ֟ Ŀ̃Ȃ 

̂1̃ ῏ԍ₮ ROFR ץ’ תּ ᵣ №  

1̃ ⌠₮ ROFR└ ’ 

202412 31̆₣ ῒ └ֲ Ҋ ԍ₣ Ҭ Ḥ

₮ ROFR̓͂ ֟ ᵣҊ ֟ 15̆ῒҬ9ҩ ҹ Ҭ ̆

6ҩ ҹ ҙ ᵣ̆҉ ֟ № ᵀṿ 328ַᾝȂ 

ҍ ̆₣ ῒ └ֲ Ҋ Ҍ ԍ ROFRῒז ֟

ᵣҊ ֟ 20̂ ̃̆҉ ֟ №ᵀṿ

509ַᾝȂ 

̆₣ ῒ └ֲ Ҋ ⌠ᴨᾢ └ ֟

ᵀṿ ⌠ᴨᾢ Ȃ 

2̃ ₮ ROFR תּ ᵣ №  

ŵ ֟ ᵞ̆ ֟Ữ ᾟ  

₣ ῒ └ֲ Ҋ ⌠₮ ROFR└ ֟ ᵣҊ

֟ 20̆ ֟ №ᵀṿ 509ַᾝ̆ ֟ ԍ ֟̆ ֟

Ữ ᾟ ̆ Ḡ תּ ̆ תּ ֟ Ȃ 

̆₣ Ҭ Ḥ 2006҉ ץ ׆̆ ₮ ROFR ֟ ̆ ғ

֞ ₮ ROFR֟ ⅞̆ ԍ₮ ROFR ֟ᵣ Ҍᴪ ѿ

ⱴȂ 

Ŷ ҍ₣ Ҭ Ḥ ᵝ 
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ԍҬ ῤ ̆ ₣ Ҭ Ḥ

ᾝ ̆ ҙȁⱲῈ ȁ֟ҙ ȁ ȁ Ҭ ȁ ᵣ ҙ ̆ҍ

̆ ᵞԅҙⱵ ̆ ѿ

ᵞԅ₮ ROFR תּ Ȃ 

ŷ ׅ֟ ῀  

₣ Ҭ Ḥ ₮ ROFR̆↕ ῏ ֟ ץ ҹ תּ ֟̆ ῀

Ȃ₣ Ҭ Ḥ ᶏ₮ ROFR̆ғ

ᾝ ̆ ҙȁⱲῈ ȁ֟ҙ ȁ ȁ Ҭ ȁ ᵣ ҙ Ȃ 

̂2̃ ῏ԍ ROFR תּ ᵣ №  

Ҍתּ ROFR ῤ̆ ԍ ROFRֽ̆ ԍ ₣

≢₮ ᵬҹ₣ ῒ Ὲ ᵝԍҬ ֟̆

Ҍ ֟ Ȃ REITs̆

תּ ֟ ῏ ȇ Ȉ ̆Ҍ ROFR

ῤ̆ Ҍתּ ԍ ROFRȂ 

ԍ҉ CLCT ᵝ № ̆ ₣ Ҋ Ҭ ῤ

REITs̓͂ ‰ȁғҌ ROFR└ ֟ ῀ ᴨᾢ תּ

֟ Ȃ 

҉̆₣ Ҭ Ḥ ᴨᾢ תּ ᵣ Ȃ ԍᾟ

֟Ữ ȁ № ץ ֟ ῀ └ ̆

֟ ᴇṿ ΐ ᾟ№Ḡ ̆ᴨᾢ Ҍᴪ

└ Ȃ 

̂ ҈̃ Ԋᴆ Ҍ ⱬ  

Ҭ ҳ Ԋᴆ Ҍ ⱬȂᶛ

ḱ ḠῙ ᵬ̆ ȁ ᵬ ̆

ȁֲ ᴴ֙ Ȃ ̆ ȁ ȁ ȁ ץ̆

Ԉȁ ȁ Ҍ ⱬ ̆Ӟ Ҥ

̆ ֟ ̆҉ ֟ Ҍ≠ Ȃ 

̆ Ԑ ҍľ Ҭ ԋ Ŀ ֟ Ὲ Ҋץ̂

ľ Ŀ̃ ̆ ҉ ̆ Ԑ ҍ
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№ ҙҌ ᴋᵥ῍ ῍ ̆ᵖῒ ׅ ⌠

№ ҙ Ȃ 

̂ ̃Һ ֲ Ⱶ ꜚ  

2022 2025 ѿ ̆Һ ֲ₣ ‪≠ №≢ҹ

54,530.88҆ᾝȁ-178,835.13҆ᾝȁ-15,545.90҆ᾝ 21,499.86҆ᾝȂῒҬ̆ Ὲ

ᾛᴇṿ ꜚ ≠ ңҩ ̕Ὲᾛᴇṿ ꜚ Һ ԍ₣

ῤ №Ҍꜚ֟ ̆ ԍ ↕ Ὲᾛᴇṿ ꜚ ̕

ҹ Һ ԍ ֟ᵀṿҊ Ὲ Ȃ2025 ѿ

҉ ң ҹ ̆Ҍ Ὲ ⱬ̆ᵖ╠ ‪≠ Ⱶ

ꜚ ᴪ ֲ ῏ӈⱵ ⱬ֟ ѿ Ȃ 

ȁῒז  

̂ѿ̃ Ὲ ֲ  

̆ Ὲ Ⱶ ֲ ̆ ҉ ֲ

̆ ῒ ᵬҙ ᵬ Ҍ ̆ Ὲ Ⱶȁ ȁ

ᵬ₮ ׆̆ Ȃ 

̂ԋ̃ ҍ  

╠̆ ├ ⇔ ֟ ̆ Ғ ⅞ ᵬ ῏ └

ӊҬ̆ ῏ ȁ ̆ ᴪ ֟ Ȃ 

̂҈̃ Ⱶ  

ᵬ Ҭ ᴍ ֲȁῈּת ȁ ֟ Ғ ⅞ȁSPV

Ὲ ȁ Ὲ ҩ Ȃ № ̆ ᴍ ֲ

Ȃ ᴍ ֲȁῈּת ȁ ֟ Ғ ⅞ȁSPVῈ ȁ Ὲ Һ

ᵣ ԍ ῏ Ȃ ῏

ȁ ̆ Ⱶ ᴍ ֲȁῈּת ȁ ֟

Ғ ⅞ȁSPVῈ ȁ Ὲ ᴋᵥ ̆ ֲ ⅞ ֲ Ҍ

ᴋᵥ ễ ᴋ̆ ᴍ ֲ ῏ ⌠ Ȃ 

Ҭ ῏ ᶛ ̆ Ⱶ ᴍ ֲ ᴋ

ᵥ ̆ ῏ Ҍ ᴋᵥ ễ ᴋ̆ ᴪ ᴍ ֲ

Ⱶ ₮ Ȃ 
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̂ ̃  

֜ ҹ ᵬҬ̆ ҹ

֜  ֲ ≠ ⌠ Ȃ ֲȁ

ֲȁ ⅞ ֲȁ ⅞ ֲȁ Ⱶ ȁ ȁ ȁ ├֜ Ȃ 

̂ԓ̃ ᵬ  

ᵬ Ҭ̆ ҳ ֲȁ ֲȁ ⅞ ֲȁ ⅞ ֲȁ

Ⱶ ȁ ȁ ├֜ ῤ └ ֲҹ ᵬ

ᵬ ̆ᶛ ̆ ֜ ȁᴪ ȁ֜ ȁIT

Ȃ 
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Ӝ תּ  №  

ֲᶭ ȇ Ȉȇ ᵬⱲ Ȉȇ Ⱳ Ȉȇ

Ȉȁ ῒז ῏ ̆ Ҭ ᴪԍ 2025 8 26 ₮ΐ

[2025]1850 Ύּת Ȃ ᴍ ῏ҙⱵ ꜚ ҉

├֜ ҙⱵ ῏ Ȃ ҉ ├֜ ȁҬ ├

ᴋῈ ȁҬ ├ҙ ᴪȁ ҙ ᴪ ῏ ȁ ├

₮ ↕ ↕ ̆ ֲ

̆ᵖ ╠ᶭ ȇḤ Ⱳ Ȉ ῏ Ὲ҉׃ Ȃ 

ѿȁ ’ȁ ᵬ  

̂ѿ̃ ≢̔ ├ Ȃ 

̂ԋ̃ ᵬ ̔ Ȃ 

̂҈̃ ̔ ∆ ӊ 27̆ ῤ

ᵬ Ҋ ҉֜ ҉ ֜ Ȃ ╠̆ ᴍ ֲ ᴪ‗

̆ Ȃ ↕̆ ᵬ ̆ ᴍ ֲ

ᴪȂ 

ԋȁ  

ΐᵣ ᴍ Ὲ Ȃ 

҈ȁ  

ᴍ ̆№ҹ ȁ Ҋ ᴇ ᴇȁ Ҋ ȁῈᴧ

Ȃΐᵣ Ⱳ ҙⱵ ΐᵣ ᴍ ᴇῈ

ȁ ᴍ Ὲ ῏Ὲ ֲ Ὲ Ȃ 

ȁ ‰ 

ԍ ├ ȁ Ҋ ȁῈ

ᴧ ץ Ҭ ᴪᾛ ӯ ├ ῒז ֲȂΐᵣ

ᴍ Ὲ ץ ֲ ῏Ὲ Ȃ 

̂ѿ̃  

ֲ ῒ ѿ └Ҋ ῏ ҍ ̆

╠ Һᵣץ Ғҙ ץ ҍ Ȃ ҍ Ғҙ

̆ ΐ ⱬ̆ΐ ⱬ̆
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ᴇṿȂ Ҋ ‰ ̔ 

1ȁҍ ֲ ҙⱵΐ ᵬ῏ ᵬ ᴑҙ ῒҊ ᴑҙ̕ 

2ȁΐ Ḡ Ὲ ῒҊ ᴑҙȁ ῒҊ ᴑ

ҙ̕ 

3ȁҺ ȁ № ֟ ├ ῒז ֟ ̕ 

4ȁΐ ү ȁ Ғ ȁ֟ҙ

Ғҙ ̕ 

5ȁ ֲ ῒ ῏ Ὲ ̕ 

6ȁ ֲҍ ѿ └Ҋ῏ Ԋȁ Ԋ ֲ ҍ

Ғ ֟ ⅞̕ 

7ȁῒז Ȃ 

ҍ ᴍ ȇ Ȉ ῏ҙⱵ ↕

̆Ҍ ֲז ֲז ҍ̆ᵖᶭ ├

ȁῈּת ֟ ֟ ץ̆ ῃ ᴪḠ ȁ Ῑ Ḡ ȁ

Ȃ 

̂ԋ̃ Ҋ  

Ҋ ҹ ├Ὲ ȁ Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ Ὲ Ḡ ֟

Ὲ ȁ ȁ ҙ ҙ Ὲ ȁ ȁ

תּ ץֲ ῒז Ҭ ᴪ ҉ ├֜ Ғҙ

Ȃῃ ᴪḠ ȁ Ῑ Ḡ ȁ ῏ ҍ

Ҋ ᴇȂ 

ֲ ῒ῏ ȁ ֲȁ Ⱶ ȁ ץ ῒזҍ ᴇ ≠

‖ ҺᵣҌ ҍ Ҋ ᴇ̆ᵖ ֲ Ὲּת ├ ȁῃ ᴪḠ

ȁ Ῑ Ḡ Ȃ 

ҍ Ҍ ҍ ᴍ Ҋ ᴇ̆ᵖᶭ ғ

ҍ ├ ȁ ֟ ῒז ֟ ֟ Ȃ 

Ҋ ├ҙ ᴪ Ύ̆ ├ҙ ᴪ Ȃ 

̂҈̃Ὲᴧ  

Ὲᴧ ҹ ԍ ├ ҩֲ ȁ
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ȁ ץ Ҭ ᴪᾛ ӯ ├ ῒז

ֲȂ 

ΐᵣ ᴍ Ὲ ץ ֲ ῏Ὲ Ȃ 

̂ תּ̃  

ῤ ΐ ҙⱵ ҉ ├֜ ҉ ├֜

ᴪ ᵝ Ȃ ῤ ᴍ ├ ֲ ῤ ├

ҊȂ 

ֲ

ֲȁ ᶫ ῒז Ⱳ Ὲ ̂ΐᵣ ᴍ Ὲ

ֲ ̃Ȃ ᴍ ֲ ҊȂ 

ԓȁ ↕ȁ ȁ ᶛ  

̂ѿ̃ ↕ 

ֲ ῒ ѿ └Ҋ ῏ ҍ ᴍ ᶛ Ҍ

ᵞԍ ᴍ 20%̆ῒҬ ᴍ 20% ҉ ӊ Ҍ

ԍ 60ҩ ̆ 20%№ ҉ ӊ Ҍ ԍ 36ҩ ̆ ᴍ Ҍᾛ

Ȃ ֲ ῒ ѿ └Ҋ ῏ ₮ ᴍ ̆

῏ Ḥ ӈⱵȂ 

қ └ֲ̆ ῒ ѿ └Ҋ ῏ ̆ ↕҉

╠ Ȃ 

ֲ ῒ ѿ └Ҋ ῏ ץ Ғҙ ץ ҍ ᴍ

̆ ᶛ ֲ ̆ ᴍ ҉ ӊ

Ҍ ԍ12ҩ Ȃ 

̂ԋ̃ ȁ ᶛ  

’ Ҋ̔ 

1ȁ ֲ ῒ ѿ └Ҋ ῏  

 
ᴍ

 

ᴍ

ᶛ 
 

ֲ

ῒ ѿ

└Ҋ ῏

 

8,000҆ᴍ 20% 

ᴍ 20%

҉ ӊ Ҍ ԍ60ҩ

̆ 20%№ ҉

ӊ Ҍ ԍ36ҩ ̆

ᴍ Ҍᾛ  
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 8,000҆ᴍ 20% - 

2ȁῒזҒҙ  

 ᴍ  ᴍ ᶛ  

ῒזҒҙ

 
16,044҆ᴍ 40.11% 

ᴍ

҉ ӊ Ҍ

ԍ12ҩ  

 16,044҆ᴍ 40.11% - 

ȁ ᴍ ץ ץ Ὲ Ҭ

’ҹ‰Ȃ 

Έȁ Ҋ ᴇҍ ᴇȁ ȁ ↕  

̂ѿ̃ Ҋ ᴇҍ ᴇ 

̆ ֲ Ҋ ᴇ ᴇ Ȃ 

҉ ├֜ ҹ ᴍ ᴇ ᶫ Ҋ ⱵȂ Ҋ

Ḥ Ҭץ ├ҙ ᴪ Ύ Ḥ ҹ‰Ȃ 

̂ԋ̃ Ҋ  

№ ̆ ᴍ Ҋ ᶛ Ҍᵞԍ Ὲ

70%Ȃ 

̂҈̃ Ҋ ↕  

Ҋ ҉ ├֜ Ҋ ҍ ᴍ Ҋ Ȃ

ֲ ᴇ ᴇ Ⱳ Ҋ Ҋ ᴍ Ȃ 

Ҋ № ̆ ᶛ Ȃ 

҂ȁῈᴧ  

Ὲᴧ ץ ῤ ├ ֲ ῒ

Ȃ 

ҍ Ҋ ᴇ ῒ῏ Ҍ Ὲᴧ № ᴍ

Ȃ 

ῇȁ ‰  

Ҭ ᴪ‰ԇ תּ ᴍ ҹ 4ַ ᴍ̂≠ Ҍ ᴍ ̃Ȃ 

ῃ ᴍ Ҍᵞԍ 24,044҆ᴍ̂≠ Ҍ ᴍ ̃̆

ᴍ ᶛҹ 60.11%̆ ԍ תּ ӥ

Ὲ Ȃ 

Ӝȁ ᴇ ȁᴍ Ὲ ȁ  



₣ ҙ ֟ ├ תּ ӥ 

158 

̂ѿ̃ ᴇ  

ᴍ ᴇ Ҋ ᴇ ̆ΐᵣץ ֲ

ᴇῈ Ὲ ҹ‰Ȃ 

̂ԋ̃  

Ҋ̔ 

1ȁ Ὲᴧ ñ ̆ᴍ ò ̆Ὲᴧ ѿ ӊ

ῤ ̆ №≢ Ȃ ΐᵣ Ҋ̔ 

 

̂M̃  

M̖500̓ᾝ 0.4% 

MÓ500̓ᾝ ̆1,000ᾝ/  

ῤ

 
҉ ├֜ ᴪ ᵝ ῤ  

2ȁ Ҍ↓῀ ֟̆Һ ԍ ȁ ȁ תּ

̆ ֲ ̆ №≢ Ȃ 

3ȁ ԍ Ҋ ̆ ҹ0Ȃ 

4ȁ ҹ ̆ └̆Ҍ / Ȃ ῤ֜ ץ

├Ὲ ҹ‰Ȃ 

̂҈̃ ᴍ /  

1ȁ Ҋ  

ȁ Ҋ ñᴍ ̆ᴍ ò Ȃ 

= ᴍ Ĭ ᴍ ᴇ  

=0 

ԓ῀ ̆Ḡ ⌠ ңᵝ̆ ֟

֟ Ȃ תּ ֟ ≠ ῀ ֟̆Ҍ ҹ ᴍ Ȃ 

ᶛ̔ 500̓ᴍ̆ Ҋ ᴇ ᴍ ᴇ ҹ

1.050ᾝ̆ ῃ ̆Ẋ תּ ֟ ≠ 100ᾝ̆↕ῒ

ҹ̔ 

̗5,000,000Ĭ1.050̗5,250,000.00ᾝ 

̔ 500̓ᴍ̆ ᴍ ᴇ ҹ1.050ᾝ̆↕ῒ

ҹ 5,250,000.00ᾝ̆ Ҭ תּ ֟ ≠ 100ᾝ ῃ ῀

֟Ȃ 
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2ȁῈᴧ ῤ ᴍ  

Ὲᴧ ñ ̆ᴍ ò Ȃ 

̂1̃ ᶛ ̆ ᴍ Ҋ 

‪ = /̂ 1̅ ̃ 

= -‪  

ᴍ =‪ / ᴍ ᴇ  

̂2̃ ҹ ̆ ᴍ Ҋ̔ 

=  

‪ = ï  

ᴍ =‪ / ᴍ ᴇ  

ȁ‪ ԓ῀ ̆Ḡ ⌠ ңᵝ̆ ֟

֟ Ȃ ᴍ ᾢ ԓ῀ ↕Ḡ ⌠ ң

ᵝ̆Ῥ ᵝ Ḡ ⌠ ᵝ̆ № Ȃ תּ

֟ ≠ ῀ ֟̆Ҍ ҹ ᴍ Ȃ 

ᶛ̔ Ὲᴧ 100,000ᾝ̆ ҹ0.4%̆Ẋ ᴇ ҹ1.050ᾝ̆

ῃ ̆ғ תּ ֟ ≠ 100.00ᾝ̆↕ ᴍ

ҹ̔ 

‪ =100,000.00/̂1̅ 0.4%̃=99,601.59ᾝ 

=100,000.00-99,601.59=398.41ᾝ 

ᴍ =99,601.59/1.050=94,858.66ᴍ̂Ḡ ңᵝ ̃=94,858ᴍ̂Ḡ ᵝ̃ 

ֲ =0.66Ĭ1.050=0.69ᾝ 

̔ Ὲᴧ 100,000.00ᾝ ̆ ᴇ ҹ1.050ᾝ̆ 94,858ᴍ

ᴍ ̆ Ҭ תּ ֟ ≠ 100ᾝ ῃ ῀ ֟̆ ֲ

ҹ0.69ᾝȂ 

ץ ᴍ ҹ‰ ̆

ԍ ∆ ̆ ᴍ ץ Ύ ҹ‰Ȃ 

ȁ ֲ ᴍ  

̂ѿ̃  

̆ ᴍ ᴇ Ҋ ᴇ Ȃ ᴍ
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ᴇ ̆ ȁ Ҋ Ὲᴧ ץ̆ ᴇ

ᴇ ҍ ᴍ Ȃ ᴍ Ὲ Ȃ 

1ȁ  

Ԋᾢҍ ֲ Ȃּת ╠̆

ῤ̆ץ ᴇ ῒ ᴍ Ȃ ҍ

ֲ̆ ץ Ҭ ᴪ ῒז ᴇ Ȃ 

2ȁ Ҋ  

Ҋ ҉ ├֜ Ҋ ֲ ֜ ̆

ҍ ᴍ Ҋ ̆ғ תּ ῤ ֲ ̆

ᴍ Ȃ 

ᴍ Ὲ Ȃ 

̂ԋ̃  

Ҍף ѿ ⱳ̆ ףֽ ⌠

Ȃ ץ ҹ‰Ȃ ԍ ᴍ

’̆ ֲ ᶏ ≠̆ ↕̆ ֟ ᴋᵥ

Ȃ 

̂҈̃ ᴍ └ 

1ȁ ֲ ̆ ῃ Ȃ 

2ȁ ֲ ץ ҩ ֜ ᵞ /ᴍ └̆ΐᵣ

└ ᴍ Ὲ ῏Ὲ Ȃ 

3ȁ ֲ ץ תּ ҩ /ᴍ └̆ΐᵣ

└ ᴍ Ὲ ῏Ὲ Ȃ 

4ȁ תּ ῤ ᴍ ̆ ̆

ѿ ̆ ҌῬ Ȃ 

5ȁ ֲ ץ ᴍ ֲ Ҭ ̆ᵖҌ ȇ Ȉ

ȇ Ȉ ῏ Ҭ ῏ ֲ ȁ ꜚ ≠̆ΐᵣ

ᴍ Ὲ ῏Ὲ Ȃ 

̂ ̃ ᶛ  

ֲ ᴍ תּ ҉ ̆ ֲ ֜
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ᶛ ץ̆ Ȃ 

̂ԓ̃  

ҍ ῤ ̆ Ҭ ҉ ֲ

Ҋץ̂ ñ ῤ ├ ò̃ Ȃ ᶏ ῤ ├ ᴍ ̆

ҍ ├֜ ῤ֜ Ȃ 

ҍ ̆ Ҭ Ҋץ̂

ñ ò̃ Ȃ ᶏ ̆

ῤ ├ ̆ ҍ ├֜ ῤ֜ ̆ΐᵣ ҉֜ ȁ ῏ ↕Ⱳ

Ȃ 

̂Έ̃ └ 

תּ ̆Ὲᴧ ᴍ Ҍ ̆ ֲ Ⱶ ץ Ὲᴧ

№ Ҋ № Ȃ Ҋ ᵞԍ Ҋ ᵞ ̆Ҍ Ὲ

ᴧ Ȃ 

Ҋ ԍ Ҋ ᵞ ̆ғῈᴧ Ṑ ̆

Ҋ № ץ Ὲᴧ Ȃ Ҋ ᶛ̆Ҍ ᵞԍ Ὲ

№ 70%Ȃ 

ֲ Ⱶ תּ ѿҩ֜ ̂ ֜ ̃ ╠̆

Ὲᴧ ҍ Ҋ ӊ ᴍ ҉֜ Ὲ Ȃ ῤ ҉

֜ Ὲ ̆ ֲȁ Ⱶ ᴍ Ὲ Ὲᴧ ȁ Ҋ

ᴍ Ȃ 

תּ └ΐᵣ ֲ ᴍ Ὲ

῏Ὲ Ȃ 

ѿȁ ᴍ ṿ 

ᴍ ᴍ ṿҹֲ 1.00ᾝȂ 

ԋȁּת ≠  

תּ ֟ ≠ ῀ ֟̆Ҍ ҹ ᴍ Ȃ 

҈ȁҬ  

₮ Ҋᴋץ ’ӊѿ ̆ ֲ Ҭ ̔ 

̂ѿ̃ Ҋ ᴇ ̆ Ҋ ֜ ᵞԍ Ҋ∆ ᴍ ̕ 
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̂ԋ̃₮ ῒז Ȃ 

זῒ҉ץ ̆ ֲ Ҭ ̆ Ҭ Ὲ ȂҬ

̆ Ҭ ᴪ Ύ‗ ῤ̆ ֲ ꜚ Ȃ 

ȁ ȁ҉  

ȁ҉ Ҋ ̆ΐᵣץ ’ ῏Ὲ ҹ‰̔ 

  

X-3  

̂X ҹ ᴇ ̃ 

1.℮ ȇ ᴇῈ Ȉȇ Ȉȇ Ȉȇ תּ

ӥȈȇ ֟ Ȉ ῏Ὲ ҍ ᴆ 

2.Ҋ ֜ ᴆ 

X-2  Ҋ ֜ ᴆ 

X-1  

1.Ҋ ֜ ᴆ̂ 12:00╠̃ 

2.Ҋ Ҭ ├ҙ ᴪ Ύ ̂ 12:00

╠̃ 

3. ֲ Ⱶ Ҋ ̆

Ҋ ῒ Ḥ  

X  ᴍ ᴇ ̆ ᴇ ҹ9:00-15:00 

X+1 
1. ᴍ ᴇ  

2. ᴇ ῒ  

T-3 ̂T ҹ ̆

3ҩ ╠̃ 

℮ ȇ Ὲ Ȉȁ ֲ Ⱶ ῏ԍ

Ғ ȁ ԊⱵ ῏ԍ

Ԋ ӥ 

T L ̂L ҹּת

̃ 

ᴍ תּ  

Ҋ ҹ̔9:00-15:00 

ҹ̔9:30ð17:00 

Ὲᴧ ῤ ҹ̔9:30-11:30̆13:00-15:00 

Ὲᴧ ץ̔ ῏ ҹ‰ 

L+2 
‗ ̆ ȁ Ҋ ȁῈᴧ

ᴍ ᶛ̆ Ὲ  

L+2  

ᴪ ԊⱵ ȁ ᴪּת ̆℮ ȇ

Ὲ Ȉ̆ ῏ ҉ ᴆ

Ⱳ  

̔ 

1ȁX ҹ ᴍ ᴇ ̆T ҹ ᴍ ̆L ҹּת Ȃ ᴇ

ΐᵣ ץ ֲ Ⱶ ȇ Ὲ Ȉ Ὲ Ὲ ҹ

‰Ȃ 

2ȁ ̆҉ ҹ֜ ̆ Ԋᴆ ̆

ֲ Ὲ ̆ḱ Ȃ 

3ȁ ҉֜ Ҋ ᶏ ῒñREITsᴇҍ

ò Ҋ ᴇ ῀ Ḥ ᵬ̆ Ҋ ҍ ֲ Ⱶ

Ȃ 
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4ȁ ֲ ᴇ ԍ Ҋ ᴇ Ҭᵝ ⱴ ᵞ

ṿ ̆ ֲ Ⱶ ≢Ὲ תּ̆ ̆ ץ

ȇ Ὲ Ȉҹ‰Ȃ 
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№   

ѿȁ ᴆ 

תּ ῤ̆ Ҋ ̆ ⌠ ᴆ̔ 

̂ѿ̃ תּ ᴍ ⌠‰ԇ Ύ 80%̕ 

̂ԋ̃ תּ Ҍ ԍ 2ַ ᾝ̆ғ ֲ Ҍ ԍ1,000ֲ̕ 

̂҈̃ ֲ ῒ ѿ └Ҋ ῏ ҍ ̕ 

̂ ̃ № ̆ Ҋ ᶛҌᵞԍ Ὲ 70%̕ 

̂ԓ̃ תּ ῒז Ȃ 

תּ ֲᶭ תּ ӥ ‗ץ Ả ̆

⌠ ᴆ ̆ ֲ 10ῤ ̆ ⌠ ӊ

10ῤ̆ Ҭ ᴪⱲ Ȃ 

תּ ⌠ ᴆ ̆ ֲⱲ Ҭ

ᴪӥ ӊ ̆ȇ Ȉ ̕ ↕ȇ ȈҌ Ȃ ֲ ⌠Ҭ

ᴪ ᴆ ȇ Ȉ Ԋ ԇץῈ Ȃ ֲ תּ

תּ ῀Ғ ̆ תּ ҹ ╠̆ᴋᵥֲҌ ꜚ Ȃ 

ԋȁּת  

תּ ̆ ₮ Ҋᴋץ ӊѿ ̆↕ תּ ̔ 

̂ѿ̃ תּ ᴍ ⌠‰ԇ Ύ 80%̕ 

̂ԋ̃ תּ ԍ 2ַ ᾝ̆ ֲ ԍ1,000ֲ̕ 

̂҈̃ ֲ ῒ ѿ └Ҋ ῏ ҍ ̕ 

̂ ̃ № ̆ Ҋ ᶛᵞԍ Ὲ 70%̕ 

̂ԓ̃ תּ ῒז Ȃ 

҈ȁ תּ  

תּ תּ ̆ ֲ Ҋ↓ ᴋ̔ 

̂ѿ̃ץῒ ֟ תּ ҹ ֟ ṽⱵ Ȃ 

̂ԋ̃ תּ 30ῤ ֜ ̆ ⱴ

≠ Ȃ 

̂҈̃ תּ ̆ ֲȁ ֲ Ҍ Ȃ

תּ ֟ ᵀ ȁ Ⱶ ̂ ̃ȁᴪ ȁ Ҍ ׆
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Ҭ Ȃט ֲȁ ֲ ҹ תּ ℗ӊѿט

Ȃ 
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ѿ №  ᴍ ҉ ֜  

ѿȁ ᴍ ҉ ֜  

̆ ҉֜ ҉ ᴆ ’Ҋ̆

҉֜ ҉ ֜ ᴍ ҙⱵ̆ ᴍ ֲ ᴪ Ȃ

҉ ֜ ̆ ץ ᴇȁ ȁ ᴇȁ ᴇȁ ֜ ҉֜

֜ ֜ Ȃᶏ ῤ ├ ᴍ ҉֜ ῤ֜ ̕ᶏ

ᴍ Ⱳ ҙⱵ ᴍ ῤ ├

̆ ҍ҉֜ ῤ֜ Ȃᶏ ᴍ

ҍ҉֜ ῤ֜ ̆ΐᵣ ҉֜ ȁҬ ↕Ⱳ Ȃ 

ԋȁ ҉ ├֜  

҉ ├֜ Ȃ 

҈ȁ ҉  

Ғ ⅞ ȁғ ҉֜ ҉ ᴆ ̆

҉֜ ҉ Ȃ ҉ ֜ ̆ ֲ ᶭ

℮҉׃ ᴍ ҉ ֜ Ὲ ӥ Ὲ Ȃ 

ȁ҉ ֜ ↕ 

҉֜ ҉ ֜ ȇ҉ ├֜ ֜ ↕Ȉȇ҉ ├֜

├ ҉ ↕Ȉȇ Ȉ ῒ֜҉ז ҙⱵ ↕ȁ ├ҙ ᴪҙⱵ

↕ȁ ҙ ᴪҙⱵ ↕ ῏ ῒҌ ḱ ȁ ᾟ Ȃ 

ԓȁ҉ ֜  

҉ ֜ ҉֜ ῏ Ⱳ Ȃ 

Έȁ҉ ֜ Ả  

҉ ᴍ Ả ȇ Ȉ ῏ ҉֜ ҙⱵ ↕ ῏ Ȃ

ΐᵣ ’ ֲ ῏Ὲ Ȃ 

҂ȁ ҉  

ᴍ ҉ ֜ ̆ ₮ Ҋᴋץ ӊѿ ̆҉֜ ῒ҉ ֜ ̆

Ҭ ᴪ ̔ 

̂ѿ̃ҌῬΐ ȇ Ȉ Έ ԋ ҉ ֜ ᴆ̕ 

̂ԋ̃ ̕ 
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̂҈̃ ᴍ ֲ ᴪ‗ ╠ ҉ ֜ ̕ 

̂ ̃ ῏ҙⱵ ↕ ҉ ֜ ῒז Ȃ 

҉ ̆ ҹ ҉ ├ ̆

ᴍ ֲ ᴪȂ 

҉ ̆ ԍ ῤᴍ ↕ ֲ└ Ὲ Ȃ 

ῇȁ ᴍ ᴍ ꜚ 

̂ѿ̃ ῒѿ ꜚֲ  

ῒѿ ꜚֲ ̆ ᴍ ҹ ҊԊ ᵬ₮ԅҌ

̔ 

1ȁ ҉֜ ֜ ҉֜ ῒז ̆ ῒѿ ꜚֲ

ᴍ ⌠ ᴍ 10%̆ Ԋ ӊ 3 ῤ └ ꜚ ӥ̆

ֲ̆ ԇῈ ̕ ҉ ῤ̆Ҍ Ῥ ӯ ᴍ Ȃ 

2ȁ ῒѿ ꜚֲ ᴍ ⌠ ᴍ 10%̆ ῒ

҉֜ ֜ ᴍ ᴍ ᶛ ⱴ ⁞ 5%̆ Ԋ

ӊ 3 ῤ └ ꜚ ӥ̆ ֲ̆ ԇῈ Ȃ Ԋ

ӊ Ὲ 3 ῤ̆Ҍ Ῥ ӯ ᴍ Ȃ 

ῒѿ ꜚֲ ᴍ ҹ ̆ ҉ ̂1̃ ȁ

̂2̃ ӯ῀ Ҭ ᴍ ̆ ӯ῀ 36ҩ ῤ

ᶛ № ᴍ Ҍ ᶏ ‗ Ȃ 

3ȁ ῒѿ ꜚֲ ȇ҉ Ὲ Ⱳ ȈȁҬ ᴪῈ

├ Ὲ ꜚ ӥῤ ҍ ץ ῒז ῏҉ Ὲ ᴍ ꜚ

└ ῏ᴍ ꜚ ӥ Ḥ ᴆ ԇῈ Ȃ 

ῒѿ ꜚֲ ᴍ ⌠ ᴍ 10%p ⌠

30%̆ ȇ҉ Ὲ Ⱳ Ȉ Έ └ ꜚ ӥȂ 

ῒѿ ꜚֲ ᴍ ⌠ ᴍ 30%p ⌠

50%̆ ȇ҉ Ὲ Ⱳ Ȉ ҂ └ ꜚ ӥȂ 

̂ԋ̃  

ῒѿ ꜚֲ ᴍ ⌠ ᴍ 50%̆

ᴍ ̆ ȇ҉ Ὲ Ⱳ Ȉץ ῒז ῏҉ Ὲ ᴍ
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ꜚ ῏ ̆ ӈⱵ̆ᵖ ҉֜ ҙⱵ ↕

ᾧ ₮ Ȃ 

ῒѿ ꜚֲ ᴍ ⌠ ᴍ 50%̆

ᴍ ̆ ╠ Ȃ 

̆ ֲ ȇ҉ Ὲ Ⱳ Ȉ ῏ ̆

└ Ὲ ֲ ӥ̆ Ⱶ ₮ΐҒҙ ԇῈ Ȃ 

ץ ̆ Ὲ ╠̆

Ả Ȃ ֲ Ὲ ̆Ὲ ҹ ֜ ̆ԍ

ѿ֜ Ȃ 

ץ ̆ Ԋֲ ҉֜ Ҭ ҉ Ὲ

ҙⱵ ῏ Ⱳ ῏ Ȃ 

̂҈̃ᾧԍ ₮  

ῒѿ ꜚֲ ᴍ ⌠ ᴍ 2/3̆

ᴍ ̆ ᾧԍ ₮ Ȃ 

҉ ᴆ ̆ ῒѿ ꜚֲ ᴍ ⌠

ᴍ 50%̆ ғ ȇ҉ Ὲ Ⱳ Ȉ Έ ҈ ↓ҽ ӊѿ ̆

ᾧԍ ₮ Ȃ 

ȇ҉ Ὲ Ⱳ Ȉ Έ ԋ ↓ҽ ӊѿ ̆ ץᾧԍץ

ᴍ Ȃ 

Ӝȁ  

ᵬҹ ├ ҉֜ ҍ ȁ ҈ ҙⱵ̆

ֲ ῒ ѿ └Ҋ ῏ ҍ҉ ҙⱵ ̆

ᴍ Ҍ ῒ ῃ ᴍ 50%̆҉֜ Ȃ 

ȁ תּ ᴍ ҉  

῀ ̆ תּ ᴍ ҉ ̆

ֲ ҉֜ ҙⱵ ↕ ҉֜ ᴍ ҉ Ȃ 

ѿȁ ꜚ Ⱶ  

҉ ̆ ֲ Ҍ ԍ 1 ꜚ Ⱶ ҹ ᶫ

ᴇ ⱵȂ ֲ ꜚ Ⱶ ꜚ ⱵҙⱵ̆ ȇ҉ ├֜
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ҙⱵ 2 ðð҉ Ạ ҙⱵ̂202412ḱ ̃Ȉ ῒז ῏

Ȃ 

ԋȁ ᴍ  

ᴍ Ҭ ҙⱵ ↕ № ↕Ȃ ῤ

├ Ҭ ᴍ Ҭ ├ ̕

Ҭ ᴍ Ҭ Ȃ 

ᴍ ΐᵣ Ҭץ ҙⱵ ↕ ҹ‰Ȃ 

҈ȁῒז 

῏ ȁҬ ᴪ ҉֜ ҉ ֜ ↕ ῏ ̆

ԇץḱ ̆ғ ḱ ᴍ ֲ ᴪ̆

תּ ӥҬ↓ Ȃ 

҉֜ ȁҬ ⱴԅ ҉ ֜ ȁᴍ ⱳ ̆ ֲ ץ

ⱴ ⱳ ̆ ᴍ ֲ ᴪȂ 

Ҍ Ҍ ᴍ ֲ≠ ╠ Ҋ̆

ץ ֜ ῤ ῒ֜ז ҉ ֜ Ȃ 

 



₣ ҙ ֟ ├ תּ ӥ 

170 

ԋ №   

ѿȁ  

Һ ԍ ֟ ├ῃ ᴍ ̆ ֟ ├

ᵣ Ὲ ῃ ̆ ῃ ≠Ȃ

Һꜚ ̆ⱬԈҹ ᴍ ֲ ᶫ № Ȃ 

ԋȁ ᶛ 

̂ѿ̃  

ῤ ȇ Ȉ ץ ҉ץ80% ֟ ԍ ֟

Ғ ⅞̆ ᴨᾢ ԍץ ֲ ῒ῏ ҹ

֟ Ғ ⅞̆ ֟ Ғ ⅞ ῃ ֟ ├ᴍ ׆̆

ῃ ≠Ȃ ῒᵩ ֟ ᶭ ԍ≠ ṽ

̂ ṽȁ ṽȁ ̃ȁAAA Ḥ ṽ̂ᴑҙṽȁῈ ṽȁ ṽȁҬ

ȁ ├ȁ ṽ├ȁῈ ṽȁ № ֜ ṽ ṽ №̃

ΐ̂ṽ├ ȁ ȁ ҙ ץ̃ Ҭ ᴪᾛ

ῒז ΐȂ 

Ҍ ԍ ֟̆ӞҌ ԍ ṽ├̂ № ֜ ṽ

ṽ № ̃ȁ ֜ ṽ├Ȃ 

ץ ᾛ ῒז ̆ ֲ ̆

ץ ῒ ῀ ̆ ᶭ Ȃ 

̂ԋ̃ ᶛ 

̆ ᶛҹ̔ ԍ ֟

├ ֟ ᶛҌᵞԍ ֟ 80%̆p ₮ ȁ תּ תּ

⌠ תּ ᵖ ῀ȁ ֟ ├ ֟Ὲᾛᴇ

ṿ⁞ ȁ ֟ ├ № Ҭ ᴪ ῒז ᶏ ᶛҌ ҉

ᶛ Ҍ ԍ ᶛ └̕ ҉ ץ ῒז Ҍ ҉

ᶛ └ ̆ ֲ 60ҩ ᵬ ῤ Ȃ 

῏ ᾛ ̆ ֲ ̆

҉ ֟ ᶛ Ȃ 
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̂҈̃ ץ תּ ֟ ├  

∆ תּ ῏ ῃ ԍ ҬḤ ├-₣ ҙ ֟ 1

֟ Ғ ⅞ ֟ ├̆ ֟ ├ ֲҹҬḤ ├̆

֟ ├ Ὲ 100% ῒז ̆ ֟ҹ

֥ Ԑ Ȃ 

҈ȁ ᶛ  

₮ ȁ תּ תּ ⌠ תּ ᵖ

῀ȁ ֟ ├ ֟Ὲᾛᴇṿ⁞ ȁ ֟ ├ № Ҭ

ᴪ ῒז ᶏ ᶛҌ ҉ ᶛ Ҍ ԍ ᶛ

└̕ ҉ ץ ῒז Ҍ ҉ ᶛ └ ̆ ֲ 60ҩ

ᵬ ῤ Ȃ 

ȁ  

̂ѿ̃ ֟ ├  

1ȁ∆  

̆ ҉ץ80% ֟ ԍ ֟ ├̆

Ὲ 100% ץ̆ ∆ ֲ ῃ

≠̕ ֟ ├ ⱴ Ὲ ῒז ᵣ

̂ ̃ ṽ Ȃ 

╠ Ὲ ’ȁ ’ȁ֜ ’ȁ

֟ ᵀ Ḥ תּ ӥȂ 

2ȁ תּ  

ῤ̆ ῒז

֟̆ ’ תּ ԍ ֟ ├

֟ ├ תּ ᴍ ֟ ץ̆ ֟ ȁ№

֟ ȁ ֟ Ȃ 

3ȁ ֟₮  

ῤ̆ ֲ ҍ ’└

₮ Ȃ ֲ ⱬ ȁ ᴇ ֜ ̆

֟ ᴇȁ֜◓ ȁט ҩ ̆ ֟ ₮ Ȃ 
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῀ ᴍ ֲ ᴪ ‗

֟ ̆ ֲ ╠ ⱬ ȁ ᴇ ֜ ̆

֟ ᴇȁ֜◓ ȁט ҩ ̆ ῤ ֲ ᴪ‗

ῤ ֟ Ȃ 

4ȁ  

ῤ̆ └ ╠ Ҋ̆ ᶏ ΐ̆ⱬԈ

ᴍ ֲ Ȃ ᵖҌ ԍᶏ ṽ├

֟Ạ ȁ ֟ȁ ᾛ ῒז

Ȃ 

Ḡ ᶛȁ ᴆȁ ῏ ᾛ Ȃ 

5ȁ  

ȁ ҙ ∞

╠ ᴇṿץ Ȃ 

̆ ֲ Һꜚ ̆ ץ ү

ᵬҹ ̆ҹ ᶫ ⱵȂ₮

ᴋ ̆ ֲ

̆ ֜ ᴍ ֲ ᴪ ‗Ȃ 

̆ ֲ ץ ⱬ

Ȃ 

ֲ Һꜚ ף ᴍ ֲ ᶏ ῏ ≠̂ ᵖҌ ԍ

ᵣ ᶏ ֣ ≠̃̆ ҍ

Ⱶ ̆ⱬԈ Ȃ 

6ȁ ⌠  

῏ ̆ ֥ Ԑ

ᶏ №≢ԍ20443 3 ȁ20513 30 8⌠ Ȃ ֲ ’

ԍ ᶏ ╠ Ȃ ‰̆ ᶏ ֲ

ῒז ᴆ̆ ט ̆ғ └ԍ ῏ ‰̆ ֲ

ҌḠ ᶏ ѿ Ȃ 

                                                        

8 Ԑ ᵝ ῒ ᶏ ԍ 2061 3 30 ⌠ Ȃ 
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̂ԋ̃  

≠ ӄ ȁ ȁṽ├

ȁ≠ ꜚ ̆ Ҥ ᴪ̆ ȁ

ꜚ ṽ├ Ȃ 

ׂ ̆ ├ ȁ ΐ ү ֜ ⇔ ̆

ῒז ᴪ̆ ץ ᾛ ῒז ̆

̆ ῒ ῀ үץ Ȃ 

ԓȁҙ ‰ 

Ҍ ҙ ‰Ȃ 

῏ ̆ ֲ ҹ ȁ ҹ ҙ

‰ ₮̆ ֲҍ ֲ ̆ ץ

ⱴ ҙ ‰ Ὲ ̆ ᴍ ֲ ᴪȂ 

Έȁ └ 

̂ѿ̃ └ 

ῤ̆ Ҋץ └̔ 

1ȁ ԍ ֟ ├ ֟ ᶛҌᵞԍ ֟ 80%̆p

₮ ȁ תּ תּ ⌠ תּ ᵖ ῀ȁ

֟ ├ ֟Ὲᾛᴇṿ⁞ ȁ ֟ ├ № Ҭ ᴪ

ῒז ᶏ ᶛҌ ҉ ᶛ Ҍ ԍ ᶛ └̕ ҉

ץ ῒז Ҍ ҉ ᶛ └ ̆ ֲ 60ҩ ᵬ ῤ ̕ 

2ȁ ֟ ├ ̆ ѿ Ὲ ├̆ῒ ṿҌ

֟‪ṿ 10%̕ 

3ȁ ֲ ῃ ֟ ├ ̆ ѿ Ὲ

├̆Ҍ ├ 10%̂ ῃ ῏ ᶛ ├

Ҍץ ᶛ └̃̕ 

4ȁ ῀ῃ ҙ ṽ├ ҹ1 ̆ṽ├ ⌠ Ҍ

̕ 

5ȁ Ṣ῀ ̆Ṣ ԍ ȁ ḱ ȁ

̆ғ ֟Ҍ ‪ ֟ 140%̕ 
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6ȁ ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ Ḡ ѿ ̕ 

7ȁ Ҭ ᴪ ȇ Ȉ ῒז └Ȃ 

҉ 1ȁ5ȁ6 ӊ ̆ ├ ꜚȁ ├ ֲ ȁ ꜚ

ֲӊ ᶏ ᶛҌ ҉ ᶛ ̆ ֲ

10ҩ֜ ῤ ̆ᵖҬ ᴪ Ȃ ῒ׆̆

Ȃ 

̆ ֲ ∆ ӊ 6ҩ ῤᶏ

תּ ᶛ ῏ ̕ ֲ

6ҩ ῤᶏ תּ תּ ᶛ

῏ Ȃ ҉ ῤ̆ ȁ Ȃ

ֲ ҍ ∆ ӊ Ȃ 

Ḥ ṽҹ Һᵣ ṽ AAA ҉ץ ṽ├ȂḤ Һ

Ҭ ᴪ ├ ҙⱵ Ḥ Ȃ Ḥ

ֲӊ ᶏ Ḥ ṽ ᶛҌ ҉ ᶛ ̆

ֲ Ḥ ṽ ֜ ӊ 3ҩ ῤ ̆Ҭ ᴪ

Ȃ 

҉ ᶛ └ ץ̆ ҹ

‰Ȃ ҉ └̆ ԍ ̆ ֲ ̆

↕ ҌῬ ῏ └̆ ᴍ ֲ ᴪ Ȃ 

̂ԋ̃ ҹ 

ҹ ᴍ ֲ ̆ ֟Ҍ ԍҊ↓ ꜚ̔ 

1ȁ ├̕ 

2ȁ ֲז ᶫ Ḡ̕ 

3ȁ׆Ԋ ᴋ ̕ 

4ȁӯ ῒז ᴍ ̆ᵖ Ҭ ᴪ ̕ 

5ȁ ֲȁ ֲ₮ ̕ 

6ȁ׆Ԋῤ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

7ȁ ȁ Ҭ ᴪ ῒז ꜚȂ 
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ֲ ֟ӯ ֲȁ ֲ ῒ қȁ └ֲ

ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ ֟ ԍ

֟ ├ ῏ ֜ ̆ ֟ Ԋ׆ ῏ ֜

זԊῒ׆ ῏ ֜ ̆ ̆

ᴍ ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆ ԇץ

Ȃ ῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈№ӊԋ҉ץ Ԋ Ȃ

ֲ Ԋᴪ ῏ ֜ Ԋ Ȃ

῏זԊῒ׆ ֜ ῒ׆̆ Ȃ 

ȁ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └ ̆ ᴍ ֲ ᴪ Ȃ 

҂ȁṢ └ 

ץ Ṣ῀ ̆ ᴍ ֲ≠ ᴨᾢ ↕̆Ҍ

ᶭ Ḥ̆Ṣ ԍ ȁ ḱ ȁ ̆ғ

֟Ҍ ‪ ֟ 140%ȂῒҬ̆ ԍ Ṣ Ҋ↓ ᴆ̔ 

̂ѿ̃Ṣ Ҍ ‪ ֟ 20%̕ 

̂ԋ̃ ᵬ ẫ̆ ȁ Ⱶȁ ̕ 

̂҈̃ ῏ ֟ ⱬ ғ №ץ

ץ ễ Ṣ ̆ễט Ҍ ᵬ̕ 

̂ ̃ ץ ט Ṣ Ṣ ₮̆ Ḡ №

̕ 

̂ԓ̃ ΐ ̕ 

̂Έ̃Ҭ ᴪ ῒז Ȃ 

֟ ꜚ ‪ ֟140%̆ Ҍ Ṣ ̆ ֲ

Ҭ ᴪ ῏ ’ Ȃ 

Ḡ ᶛ ῏ ᾛ Ȃ 

ῒ׆ Ȃ 

ῇȁ  

ῤҺ ԍ ֟ ├ῃ ᴍ ץ̆
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ᴇ ꜚ̆ ҍ ȁṽ├

├ Ҍ Ȃѿ ’Ҋ̆ ԍṽ

├ ̆ᵞԍ Ȃ 

Ӝȁ ףֲ ᶏ қ ṽ ֲ ≠ ↕  

̂ѿ̃ ֲ ῏ ף ᶏ ֟ ├ ֲ ≠ȁ

Ғ ⅞ ᶏ Ὲ қ ṽ ֲ ≠̆Ḡ ᴍ ֲ ≠ ̕  

̂ԋ̃ ≠ԍ ֟ ῃҍ ṿ̕ 

̂҈̃Ҍ ῏ ֜ ҹ ȁ ȁ ף ֲ ᴋᵥ ≠ ῏ ҈ֲ

ᴋᵥҌ ≠ Ȃ 
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҈ №  ֟ 

ѿȁ ֟ ṿ 

֟ ṿ ֟̆ ӯ ֟ ├ȁῒז ├ ᴇ

ṿȁ ץ ῒז ᴇṿ ̆ Ⱶ

֟Ȃ 

ԋȁ ֟‪ṿ 

֟‪ṿ ‪ ֟̆ ֟ ṿ⁞ ṽ ᴇṿ̆

Ⱶ ‪ ֟Ȃ 

҈ȁ ֟  

ֲ ῏ ȁ ᴆҹ ȁ ├ ץ

ῒזҒ ̆ ֲ Ȃ

Ғ ҍ ֲȁ ֲȁ ȁ

῏Һᵣ ֟ ץ ῒז ֟ Ȃ 

⅞ ֲ ῏ ȁ ᴆץ Ғ ⅞ ᴆ ҹҒ ⅞

Ғ ⅞ ̆ ⅞ ֲ Ғ ⅞ ȂҒ ⅞

῏ ꜚ Ȃ 

Ὲ ȁ Ғ Ὲ ̆ ȇ Ȉ

Ȃ 

ȁ ֟ Ḡ № 

֟ ԍ ֲȁ ֲȁ ֲȁ ȁ

ȁ ᴍ ֲȁ ⅞ ֲȁ ⅞ ֲ ῒז ῏Һᵣ ֟̆

ֲḠ Ȃ ֲȁ ֲȁ ֲȁ ȁ ȁ

῏Һᵣץῒ ֟ ῒ ᴋ̆ῒṽ ֲҌ

֟ ᶏ ‟ ȁ ῒז ≠Ȃ ᶭ ȇ Ȉ № ̆

֟Ҍ №Ȃ 

ֲȁ ֲȁ ֲȁ ȁ ῏Һᵣ

ᶭ ȁ ᶭ ᶭ ֟ ̆ ֟Ҍ ԍῒ

֟Ȃ ֲ ᵬ ֟ ֟ ṽ ̆Ҍ ҍῒ ֟֟ ṽⱵ ԑ ̕

ֲ ᵬҌ ֟ ֟ ṽ ṽⱵҌ ԑ Ȃ ֲ
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Ҍ ֟ ֟ ṽ ṽⱵҌ ԑ Ȃ ֟ ṽⱵ̆

Ҍ ֟ └ Ȃ 



₣ ҙ ֟ ├ תּ ӥ 

179 

№  ’ №  

ѿȁ ’ №  

ҹ ԍ Ҭ 421 ₣

Ŀ ֥ Ҭ ̂ ľ ֥ Ŀ̃ץ ԍ қ Ԑ Ԑ

890ȁ874ȁ892 ₣ ĿԐ Ҭ ̂ ľ Ԑ Ŀ̃Ȃ 

֥ ԍ 2005 ̆ ҹ 75,430.60̆̓̀ 5 ̆ῒҬ

҉4 ̆ Ҋ1 ̕ Ԑ ԍ2015 ̆ ҹ92,974.39̂

Ҋ ᵝ ̃̆῍10̆ῒҬ ҉6 ̆ Ҋ4 Ȃ 

20253 31̆ ֥ ₮ 9ҹ96.50%̆ ᵀṿҹ7.69ַᾝ̕

Ԑ ₮ ҹ 95.82%̆ᵀṿҹ 18.00ַ ᾝȂ ֥ Ԑ ᵀṿ

ҹ25.69ַᾝȂ 

̂ѿ̃ ’ 

1ȁ ֥  

14-1 ֥ ’ 

̂ ֟̃  ֥  

  

 Ҭ  

≠  ᶏ /  

≠  ₮  

 ҙ 

ᶏ  ҙ 40̔20443 3 ⌠  

֟  
Ҭ 421̕ Ҭ ̆қ Ὲ῍

̆ қ ̆  

ῤ  

ᶏ 26,522.03 

75,430.60 

҉4 ̆ Ҋ1  

 75,430.60 

 43,279.4010 

 
̔20046 15  

̔200510 31  

 200511 ̆ 19 ̆ ῀  

                                                        

9 ₮ = 2025 3 31 ̂ ̃ ̆Ҋ Ȃ 
10 ѿ Ҭ ֟ ῍ ̆Һ ȁҬ ȁ ȁ

Ὲ῍ Ὲ ̆ ֥ ᶛ׃ԍ50%-60%ӊ ̆ ԍ

ҙ Ȃ 



₣ ҙ ֟ ├ תּ ӥ 

180 

̂1̃ ᵝ ֜ ’ 

֥ ԍ ̆ ᶏ ҹ 26,522.03̆

ҹ75,430.60̆ Ҭ ̆қ Ὲ῍ ̆ қ ̆ Ȃ 

֥ ᵝԍ қ ᵝ ̆ ҈Ὲ ῤ 70

ֲ҆ Ȃқ ȁֲ ץ̆ ץ ֥ ҹҺ̆ ҉ҕ

ῇ ץף қ ѿҩ ҙҬ Ȃ ̆

֜ ̆қ ԅ Ȃ 

֥ ֜ ȁ֜ Ḃ Ȃ қ Ҭ

֜ Һ ̆ 1 ‖ 1Ὲ ̆ 4 800

̆ 7 ֥ ̆ 7 ԍ202112 24

̆ ⅞2027 Ȃ ֥ 500 ῤ ҩῈ֜ ̆

֥қ ȁ ‖ ȁ ֥ ̆ ₃ Ὲ֜ ̆ 23ȁ123ȁ803

Ȃ ֥ ֜ Ḃ ̆ѿ ’Ҋ̆ ֥ ȁ

ȁ 1 ῤ̆ץ Ὲ῍֜ ₮ №Ḃ≠Ȃ 

14-1 ֥ ᵝ 

̂2̃ ᵝ ’ 

֥ Һ Ⱶԍ ̆ ᵝҹ ѿ ̆
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Ḃ ȁү ȁӏ֣ Ȃ 

֥ 3Ὲ ῤ ץ̆ ᵟ ҹҺ̆

ᵝ Ȃ ̆ ᾣ ȁ ȁ҆ ̆

Ὲ῍ ҹ ῃ̆ ȂῒҬ̆ ԋ ѿҬ ȁ

ᴧᴰ ҙ ̕ ȁ ԋֲ ȁ Ҭ

̕Ὲ ᵣ Ὲ ̕ Ⱶ ῏ ֥Ⱳ Ⱶ ȁ

Ὲ ȁ Ḥ Ҭ Ȃ 

֥ Һ ֪ 26-38 ӊ ֲ ̆

ҹ ῀ ץ̆ ῀ Ҭ Ẓ҉ ȁ

ȁ ῈⱵ Ȃ 

֥ ᴧ ̆ Ҍ ҍ Ȃ

֥ 2024 70 ̆ῒҬ 3 ̆

ȁ ȁ ᵣ Ȃ 

֥ Ҍ ̆ ȁᴨ ̆ҹ ᶫ ү ȁ

Ḃ ᵣ ̆ ⱬԍ ҹ ᴨ Ҭ Ȃ 

14-2 ֥  



₣ ҙ ֟ ├ תּ ӥ 

182 

  

14-3 ֥ ῤ  

2ȁ Ԑ  

14-2 Ԑ ’ 

̂ ֟̃  Ԑ  

 қ Ԑ  

 Ҭ  

≠  ᶏ /  

≠  ₮  

 Ⱶ  

ᶏ  
ҙȁ ȁ ӏᴍ 40̔20513 30⌠ ̕ 

ᵝ ῒ 50̔20613 30⌠  

֟  
Ҭ қ Ԑ Ԑ 890ȁ874ȁ892̕ қ

̆ ̆ Ԑ ̆ ӏ  

ῤ  ᶏ 18,091.9611̂ Ҋ ᵝ ̃̕ 

                                                        

11 ∆ ᶏ ҹ 39,780.19 ץ Ώ Ҭ

ᵣ ̆ ╠ ῏ ᵬҹ֟ ֲ ᶏ Ҭ ᶏ

ҹ ҩ ᵣ 39,780.19 Ȃ ҹ Ԑ₣ ̆
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92,974.39̂ Ҋ ᵝ ̃̕ 

Ҋ4 ̆ ҉6  

 
ҙ̔87,404.23̕Ҋ ̔5,570.16̕ 

92,974.39 

 48,776.2012 

 
̔20127 20̕ 

̔20149 5  

 201512 ̆ 9 ̆ ῀  

̂1̃ ᵝ ֜ ’ 

Ԑ ԍ қ Ԑ ̆ ᶏ 18,091.96̆

92,974.39̂ῒҬ ҙ № ҹ 87,404.23 ̆ Ҋ ᵝ ҹ

5,570.16̃̆ Ԑ қ ̆ ̆ Ԑ ̆

ӏ Ȃ 

14-4 Ԑ ᵝ 

Ԑ ֜ Ḃ≠̆ ѿ Ҋԋ ҍ 2 ԐῈ A₮

Ȃ ̆ѿ ’Ҋ̆ Ԑ 15№ ⌠ Ԑ ̆20

№ ⌠ ȁ ᴰ ̆30№ ⌠ Ԑ Ȃ 

                                                        

ֽҹ ᵣ Ҭ ѿ №̆ Ὲ № Ⱳ ԅ ȇ ֟ ӥȈȇҌꜚ֟

ӥȈ̆ ȇ ֟ ӥȈȇҌꜚ֟ ӥȈ ῒ ῍ ҹ 18,091.96 Ȃ 

12 ѿ Ҭ ֟ ῍ ̆Һ ȁҬ ȁ ȁ

Ὲ῍ Ὲ ̆ Ԑ ᶛ׃ԍ50%-60%ӊ ̆ ԍ ҙ

Ȃ 
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̂2̃ ᵝ ’ 

Ԑ ᵝԍ Ԑ CBD ̆ Ԑ

◐Ҭ ̆ Ҭ ᵟ ȁ ҙҬ ץ ᴪ ȁ ӏ Ȃ Ԑ

ѿ ᾙ Ὲ ῃ Ὲ ̆ Ԑ ᴧ Ҭ ᵟ ȁ ֲ ȁ

ֲ ̆ ҩ 160̓ ᵣ̆ ץ Ԑ

Ⱶֲ ȁ ᵣ ᵣҹҺȂ 

Ԑ ľץ ̆ ԐĿҹ ̆ ľ ҙĿ ѿῃ

Һ ̆ ⱬԍ Ԑ ҙ Ȃ Ԑ ῀ ᵣ ̆ῃ

ᵝ ֜ ᴪȁ ᵣ ȁᴨ Ⱶ ̆ ⱬ ȁ ȁ

ẫ Ȃ 

2024̆ Ԑ ῀ 65 ̆ῒҬ 38 ̆ 9

29 Ԑ ̆҉ ȁ ᵣ ҩ ̆ Ԑ

῀ ῐᵣ ̆Ҍ ҍᴡ ӏҙ Ȃ 

ᵬҹ Ԑ ҙף ̆ Ԑ ̆ ΐ

ȁ ҙ ̆ ҹ Ԑ ⱬ Ȃ 

14- 5 Ԑ  
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14-6 Ԑ ῤ  

̂ԋ̃  

1ȁ ֥  

̂1̃ ’ 

֥ ҹ Ҭ ̆Һ Ҭ ̆

ΐᵣҹ Ὲ ᵬҹҙҺ Ҭ ֟̆ ᶫ

Ⱶ̆ ᶫ ᵣ Ⱶ̆ ῀ȁ ҙ ῀ȁ

῀ ῒז ῀ Ȃ ֥ Ҍ Ȃ 

֥ ҈ ̆№≢ҹ ȁ ҍ

̆ΐᵣ Ҋ̔ 

1̃  
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Ҭ ̆ ̆ Ὲ ֽ

ᴇ ῀Ȃ 2025 3 31̆ ֥

῍ 6ҩȂ Ҋ̆ ̆ ѿ

ԍ҉ ̂T-1 ̆Ҋ ̃ ̂T ̆Ҋ ̃ ∆ ט ̂T ̃ Ȃ 

2̃ ҍ  

Ҭ ᴇ ̆ ҉

ҍ ԋ ṿᵬҹ Ȃ ⌠

’ Ҍ ̆ № ᵞԍ ̆ №

ԍ ̆ ҙⱵ ҉̆

№ ҙⱵ ῀ Ҭ Ạ ῀̆ ₮ ῀ Ạ

῀Ȃ 2025 3 31̆ ֥

῍ 185ҩȂ 

Ҋ̆ ԍ҉ ̂T-1 ̃ ט ̂T ̃

№Ȃ ̂T ̃ῤ ҙ ԍ ֥ ҉ ꜚ ῀

̆ № ᴪԍ T+1҉ Ὲ ᶫ ⱴ Ὲ T

̆ Ὲ ȁ ȁҩ≢ ᶫ

Ḡ ȁ Ȃ Ὲ

̆ ԍT-1 ט ̆↕ T ֜ T-1ץ

ט ҹ‰̕ ԍ T-1 ט ̆↕ T ֜

ץ ҹ‰̆ ԍ T+1ῤ ֥ ԍ №

Ȃ 

3̃  

Ҭ ̆ Ȃ 2025 3 31̆

֥ ῍ 2ҩȂ 

Ҋ̆ ֥ ҙ ԍ ֥ ҉

ꜚ ῀ ̆ № ᴪԍ T+1҉ Ὲ ᶫ ⱴ

Ὲ T ̆ Ὲ ȁ ȁҩ≢

ᶫ Ḡ ȁ Ȃ Ὲ

̆ ԍT+1ῤ Ὲ ט Ȃ 
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14-3 ֥  

ҙ ׃   ῀  

 

 

Ҭ

̆ ̆

ֽ ᴇ

῀ 

*

ᴇ 

 

Ҭ ᴇ

̆

҉

ҍ ԋ

ṿᵬҹ

 

ԋ ̔ 

̂1̃ *

ᴇ̕ 

̂2̃ *

ᶛ 

 

Ҭ

̆ ̆

ӗץ

ᶛ ט  

*

ᶛ 

֥ ῀ ̆ ҙ ȁ ץ ᵝȁẢ

῀ȁ ῀ ῒז ῀ȂῒҬ̆ ҙ ҉ ̂T-1 ̃

̂T ̃ ∆ ט ̕ ᵝ ῀ ̆

↕҉ ╠ѿ ῀̆ ̆↕

╠ № ̕Ả ῀ ̆ᵖ

ѿ זῒ̕ט ῀↕ Ҍ ҙⱵ ↕Ȃ 

̂2̃ Һ  

֥ ᵝ ῤ №ӊľѿȁ ’

№ Ŀӊľ̂ѿ̃ ’Ŀӊľ1ȁ ֥ Ŀӊľ̂2̃ ᵝ

’ĿȂ 

֥ ᵝԍ қ ̆ԍ 200511 ҙ ̆

ҙ Ҭ ӊѿȂ ֥ ᴡ ӏȁ ҹѿᵣ̆Һ

Ⱶ 26-38 ӊ ֲ ֪ ̆ ȁ ȁ

ᾙ ӏȁ Ⱶ ҙ ̆ ҙץ ѿ Ȃ 

֥ ⱬԍ ľ Ŀ Ŀ ̆ Ḃ ү ӏ֣

Ȃΐᵣץ׆Ҋ҈ҩ ̔ 

1̃ Ḃ ̔ ᶫḂ ֜ȁ ȁ ȁ֜ ȁẢ ̕ 

2̃ ү ̔ ᶫ ү ҙ ȁ ȁḆ ꜚȁ ᵣ ̕ 

3̃ ӏ֣̔ ẫ ȁ ȁ ֜ȁᴪ ӏ֣ Ȃ 
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̂3̃  

֥ ᴪ ’ ̆ ῏

֥ 5Ὲ ῤ ꜚ ̆ ̆

ꜚ ȁ ₮ ȁ ץ ᴆ ’Ȃ ֥

ȁ ⅞ȁ ⅞̆ ΐᵣ

ᵬ̆ ⅞ȁ ȁ ꜚ̆ ̆

Ԋ Ȃ 

̂4̃ ҙ  

̆ ֥ Ⱶ

ΐᵣ Ⱶ̆ └ ⅞ȁ ȁ Ⱶȁ

Ⱶ ԊⱵȁ ⅞ ץ ҙ Ȃ 

ҙ ̆ ֥ № ҙ Ⱶ ᴨ

Ὲ ᶫ̆ Ḡ ȁ ῃ ȁ ȁ ȁ ḱ ᵬȂ

Ⱶ ȁ ᵀȁ ̆ Ḡ ֓ Ⱶ

⌠ ҙ Ⱶ ‰Ȃ 

̂5̃ ץ  

1̃  

Ὲ ңҩ ̆№≢ ѿ

ԋ̆ ȇ ̂ Ὲ ̃ȈȂ ̔ 

ŵ ῀ 

ѿᵬҹ ѿ ̆ ԍ

῀ ῃ ׆̆῀ ῀ ῀

Ȃ 

Ŷ  

̆ ѿᵬҹ Ὲ ѿ ῀

̆ ԍ ῀̆ ῀ ҍῃ ῀̆

Ȃ 

₮ ̆ ѿ ԍ ֲ Ғ ⅞ Ṣ ȁ ≠ט

ȁ Ғ ⅞№ ȁễ Ṣ ≠ ̂ ̃ȁ SPVῈ ט⅞
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֜ ῏ ȁ ט Ⱶ ȁ ט ҙ

ֲ Ὲ ԋ⅞ ₮ ̂

῏ ₮̃ȁ Ȃ ԋ ԍ ῏ ₮̆ΐᵣ ̔Ὲ῍Ԋҙ

₮ȁ ₮ȁ ₮ȁ ȁḠ Ȃ 

̆ Ὲ ῀ҍ ₮ № ̆№≢

ѿҍ ԋҬ̆ ң Ȃ Ὲ ῀ ץ̆

ѿ ῀Ȃ Ὲ ₮ ץ̆

ֲ ҹᶭ ̆ ⅞ ῏ ⅞ ₮

ԋ̆ ԋ ῏ ₮ Ȃט ̆ ≠№

̂ ̃ ט ̆ қ№ / ט ̆ ѿ ᶫ

№ ҉№ ט ̆Ҍҍ ₮ Ȃ 

2̃  

̆ ֲ ꜛ Ὲ ȁ

ҙ Ⱶȁ ֟ ̆ ̆ ȁ ҙ

῀ ῒז ט ̂ Ḡ ȁ ȁ ̃ ῀ Ὲ

Ȃ 

̔ ȁPOS┘ ȂῒҬ Һ

̆ῒᵩ ҹ ᾟȂ 

2ȁ Ԑ  

̂1̃ ’ 

Ԑ ҹ Ҭ ̆Һ Ҭ ̆ΐ

ᵣҹ Ὲ ᵬҹҙҺ Ҭ ֟̆ ᶫ

Ⱶ̆ ᶫ ᵣ Ⱶ̆ ῀ȁ ҙ ῀ȁ

῀ ῒז ῀ Ȃ Ԑ Ҍ Ȃ 

Ԑ ҈ ̆№≢ҹ ȁ

ȁ ̆ΐᵣ Ҋ̔ 

1̃  

Ҭ ̆ ̆ Ὲ ֽ

ᴇ ῀Ȃ 20253 31̆ Ԑ
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῍ 16ҩȂ Ҋ̆ ̆

ѿ ԍ҉ ̂T-1 ̆Ҋ ̃ ̂T ̆Ҋ ̃ ∆ ט ̂T ̃

Ȃ 

2̃  

Ҭ ᴇ ̆ ҉

ҍ ԋ ṿᵬҹ Ȃ ⌠

’ Ҍ ̆ № ᵞԍ ̆ №

ԍ ̆ ҙⱵ ҉̆

№ ҙⱵ ῀ Ҭ Ạ ῀̆ ₮ ῀ Ạ

῀Ȃ 20253 31̆ Ԑ

῍ 207ҩȂ 

Ҋ̆ ԍ҉ ̂T-1 ̃ ט ̂T ̃

№̆ ̂T ̃ῤ ҙ ԍ Ԑ ҉ ꜚ ῀

̆ № ᴪԍ T+1҉ Ὲ ᶫ ⱴ Ὲ T

̆ Ὲ ȁ ȁҩ≢ ᶫ

Ḡ ȁ Ȃ Ὲ

̆ ԍT-1 ט ̆↕ T ֜ T-1ץ

ט ҹ‰̕ ԍ T-1 ט ̆↕ T ֜

ץ ҹ‰̆ ԍ T+1ῤ Ԑ ԍ №

Ȃ 

3̃  

Ҭ ̆ Ȃ 20253 31̆

Ԑ ῍ 6ҩȂ 

Ҋ̆ Ԑ ҙ ԍ Ԑ ҉ ꜚ

῀ ̆ № ᴪԍ T+1҉ Ὲ ᶫ ⱴ Ὲ

T ̆ Ὲ ȁ ȁҩ≢

ᶫ Ḡ ȁ Ȃ Ὲ

̆ ԍT+1ῤ Ὲ ט Ȃ 

14-4 Ԑ  
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ҙ ׃   ῀  

 

 

Ҭ

̆ ̆

ֽ ᴇ

῀ 

*

ᴇ 

 

Ҭ ᴇ

̆

҉

ҍ ԋ ṿᵬҹ

 

ԋ ̔ 

̂1̃ *

ᴇ̕ 

̂2̃ *

ᶛ 

 

Ҭ

̆ ̆

ӗץ ᶛ

ט  

*

ᶛ 

Ԑ ῀ ̆ ҙ ȁ ץ ᵝȁẢ

῀ȁ ῀ ῒז ῀ȂῒҬ̆ ҙ ҉ ̂T-1 ̃

̂T ̃ ∆ ט ̕ ᵝ ῀ ̆

↕҉ ╠ѿ ῀̆ ̆↕

╠ № ̕Ả ῀ ̆ᵖ

ѿ זῒ̕ט ῀↕ Ҍ ҙⱵ ↕Ȃ 

̂2̃ Һ  

Ԑ ᵝ ῤ №ӊľѿȁ ’

№ Ŀӊľ̂ѿ̃ ’Ŀӊľ2ȁ Ԑ Ŀӊľ̂2̃ ᵝ

’ĿȂ 

Ԑ ᴪ ᵣ ᵝ ץ Ⱶ

̆ ̆ף ᵝľ ҙĿ

̔ľ ȁ Ԑ ȁ ᾙ Ҝ ĿȂ ̆

ᴪ ꜚ ̆ ꜚ ҈ ̆ ₮ ꜚ ԋ

ᾝ Ҝ Ȃ ̆ Ԑ Ӟ ꜚ҈ᾝ ҍ Ԑ Ὲ ̆῍ ҽⱲ

ӏ ȁ֪ ᵣ ꜚȂ ̆ Ҭ̆ Ԑ

̆ ⱲῈ Ⱶ Ⱶ̆ ꜚ ̆ ⅞ ⇔

Һ ῤ ҍ ԑꜚᵣ ԍѿᵣ ץ̆ꜚ ᵣ ̆

Ȃ 

̂3̃  

Ԑ ѿҩ ף Ȃ ΐᵣ ᵬҬ̆
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ȁҬ ᵝ ⅞̆ ̆ ῀

Ȃ ԍ ֲ ̆ Ԑ Ҍ Ȃ

ῃ ᵝ Ԑ ⱬ ̆ Ԑ Ҍ ᵝ̆

ⱬԍҹ ѿᵝ ᶫᴨ ⱵȂ 

̂4̃ ҙ  

̆ Ԑ Ⱶ

ΐᵣ Ⱶ̆ └ ⅞ȁ ȁ

Ⱶȁ Ⱶȁ Ⱶ Ԋ Ⱶȁ ḱҍ ץ ҙ

Ȃ 

ҙ ̆ ᴨ Ὲ ᶫҒҙ Ⱶ̆ Ḡ ȁ

ῃ ȁ ȁ ȁ Ḡȁ ȁ ḱ ᵬȂ

Ⱶ ȁ ᵀȁ ̆ Ḡ Ⱶ ⌠ ҙ

‰Ȃ Ḡ Ḡ ̆ └ ̆ ᶏ ȁ

ֲȁ ᴨ ̆ ᵬ Ȃ ̆ BA └̆

ץ └ ̆ ȁ EC ̆ ץ

Ȃ 

̂5̃ ץ  

1̃  

Ὲ ңҩ ̆№≢ ѿ

ԋ̆ ȇ ̂ Ὲ ̃ȈȂ ̔ 

ŵ ῀ 

Ὲ ѿȂ ѿᵬҹ

ѿ ̆ ԍ ῀ ῃ

׆̆῀ ῀ ῀ Ȃ 

Ŷ  

̆ ѿᵬҹ Ὲ ѿ ῀

̆ ԍ ῀̆ ῀ ҍῃ ῀̆

Ȃ 

₮ ̆ ѿ ԍ ֲ Ғ ⅞ Ṣ ȁ ≠ט
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ȁ Ғ ⅞№ ȁễ Ṣ ≠ ̂ ̃ȁ SPVῈ ט⅞

֜ ῏ ȁ ט Ⱶ ȁ ט ҙ

ֲ Ὲ ԋ⅞ ₮ ̂

῏ ₮̃ȁ Ȃ ԋ ԍ ῏ ₮̆ΐᵣ ̔Ὲ῍Ԋҙ

₮ȁ ₮ȁ ₮ȁ ȁḠ Ȃ 

̆ Ὲ ῀ҍ ₮ № ̆№≢

ѿҍ ԋҬ̆ ң Ȃ Ὲ ῀ ץ̆

ѿ ῀Ȃ Ὲ ₮ ץ̆

ֲ ҹᶭ ̆ ⅞ ῏ ⅞ ₮

ԋ̆ ԋ ῏ ₮ Ȃט ̆ ≠№

̂ ̃ ט ̆ қ№ / ט ̆ ѿ ᶫ

№ ҉№ ט ̆Ҍҍ ₮ Ȃ 

2̃  

̆ ֲ ꜛ Ὲ ȁ

ҙ Ⱶȁ ֟ ̆ ̆ ȁ ҙ

῀ ῒז ט ̂ Ḡ ȁ ȁ ̃ ῀ Ὲ

Ȃ 

̔ ȁPOS┘ ȂῒҬ Һ

̆ῒᵩ ҹ ᾟȂ 

̂҈̃ ҙ №  

1ȁ ֥  

̂1̃ ᵣ ’ 

֥ ҙץ 19 ̆ ᵣ ’ ҹ ̆ ҈

ѿ Ҋ̔ 

14-5 ֥ ’ 

ᵝ̔҆ᾝ 

 
2025 1-3 / 

2025 3 31  

2024 / 

2024 12 31  

2023 / 

2023 12 31  

2022 / 

2022 12 31  

ҙ ῀ 

̂ ⁞ᾧ̆Ҍ ̃ 
2,193.28 8,725.55 8,221.92 7,526.87 

ῒҬ̔⁞ᾧ  -98.61 -389.18 -373.54 -383.47 
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ҙ ῀ 

̂ ⁞ᾧ̆Ҍ ̃ 
2,291.89 9,114.73 8,595.46 7,910.34 

‪≠  767.51 2,861.51 2,480.77 2,176.35 

╠≠ 1

̂EBITDÃ 
1,354.50 5,145.73 4,618.21 4,055.08 

‪ ̂NOĨ2 

̂ ₮̃ 
1,507.06  5,735.26 5,304.61 4,844.30 

NOI Margin 3 

̂ ₮̃ 
68.71% 65.73% 64.52% 64.36% 

‪ ̂NOĨ4 

̂ ₮ ̃ 
1,500.69  5,509.24 3,365.46 2,541.79 

NOI Margin 5 

̂ ₮ ̃ 68.42% 63.14% 40.93% 33.77% 

6 16,700.00 62,400.00 55,000.00 49,500.00 

7 

ֲ̂҆/ ̃ 
3.02 3.16 2.93 2.65 

8 12.50% 13.50% 14.40% 14.50% 

9 

̂ᾝ/ ̃ 
120.99 122.42 117.83 102.14 

10 

̂ᾝ/ ̃ 
1,334.87 1,252.47 1,130.08 974.26 

11 98.64% 100.00% 99.75% 100.00% 

₮ 12 96.50% 95.14% 98.50% 86.85% 

₮ 13 96.97% 97.46% 95.15% 95.63% 

̔ 

1̃ ╠≠ =≠ + + Ⱶ ̕ 

2̃ ‪ ̂ ₮̃= ҙ ῀̂ ⁞ᾧ ̃- ט ̆ῒҬ

ҙ ῀ҹ ̆ ט = -̓͂ - ̕ 

3̃ NOI Margin̂ ₮̃= ‪ ̂ ₮̃/ҙ ῀̂ ⁞ᾧ

̃̕ 

4̃ ‪ ̂ ₮ ̃= ҙ ῀̂ ⁞ᾧ ̃- ט -

₮̂ AEĨ̕  

5̃ NOI Margin̂ ₮ ̃= ‪ ̂ ₮ ̃/ҙ ῀̂ ⁞ᾧ

̃̕ 

6̃ ̔ ῤ ӊ ̆Ҍ ̕ 

7̃ ̔ ֲ ̕ 

8̃ ̔ ῀̂ ӊ ̃ȁ ҙ ץ

̂Ҍ ̃ ᶛ̆ῒҬ ῀ҹҌ ̕ 

9̃ ̔ ῀ҍ ṿ̆ῒҬ ῀ҹҌ ̕ 

10̃ ̔ ҍ ṿ̆ ҹҌ ̕ 

11̃ ̔20251-3 =̂ ҙ ῀- 20256 30

̃/ ҙ ῀̆ Ҋ ᵣ ֽ 90 ̆ ԍ ҈ 180

̆ ׅ Ҭ̕ῒז =̂ ҙ ῀- Ҋѿ 6 30

̃/ ҙ ῀̕ 
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12̃ ₮ ̔ / ̂ ̃ ̕ 

13̃ ₮ ̔ / ₮ ̂ ̃ ṿ̆ᶛ 2025 ѿ

₮ ҹ20251-3 ₮ ṿ̆2024 ₮ ҹ20241-12

₮ ṿȂ 

֥ ҈ ѿ ҙ ῀13№≢ҹ 7,526.87҆ᾝȁ8,221.92҆ᾝȁ

8,725.55҆ᾝ 2,193.28҆ᾝ̆‪≠ №≢ҹ 2,176.35҆ᾝȁ2,480.77҆ᾝȁ2,861.51҆ᾝ

767.51҆ᾝȂ ֥ ҈ ѿ ҙ ῀ȁ‪≠ ȁ ╠≠

Ⱶ ҹ Ȃ 

ΐᵣҙⱵ ̆ ֥ ȁ ȁ

2023 Ȃ ̆ ֥ ̆ ҈ ѿ

100%̕₮ ̆ 2025 3 31̆ ֥

₮ ҹ 96.97%̆ ҈ ѿ ₮ ꜚ̆ᵖ 95%̕ ‪

̆ ֥ 2022 2023 ‪ ̂ ₮ ̃₮ Ҋ ̆Һ

ԍ ֥ 2022 2023 № 1-3 ԅ ȁҙ

̆ ῏ ₮ Ҭ 2022 2023 ̆Ҍ ҉

₮ ̆ ֥ ҈ ѿ ‪ ᵣ ̆№≢ҹ 4,844.30҆ᾝȁ

5,304.61҆ᾝȁ5,735.26҆ᾝ 1,507.06҆ᾝȂ 

̂2̃ ῀ҍ ט ꜚ ’№  

1̃ ῀ ꜚ ’№  

֥ ҈ ѿ ῀ ῀ ᵣ ҹ 14Ȃ ῀

̆ ֥ ҈ ѿ ҙ ῀ Ҭ ̆ᵣ ԅ ⱬ̕

῀ ̆ ῀ ԍ ῀ȁ ҙ ῀ȁ ῀ ῒז ῀

̂Һ Ả ῀ȁ ȁ ῀ ̃̆ῒҬ

῀ȁ ҙ ῀ ῒז ῀ҹ ̆ № ῀ №≢ 65%ȁ

20% 7%Ȃ ӊҊ̆ ῀ ῀ ᵞ̆ 4%̆ ῒҬ

Ҋ Һל ̆Һⱬ ᴨ ȁ

ȁ ҙ ꜚ Ȃ 

14-6 ֥ ῀  

ᵝ̔҆ᾝ̂Ҍ ̃ 

                                                        

13 ҙ ῀ ԅ ⁞ᾧ ̆ҹҌ Ȃ 

14 ֥ ῀ Ҍ Ȃ 
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 2025 1-3  2024  2023  2022  

῀          

ŵ ’̂ ⁞ᾧ ̃ 

῀ 1,428.95 65.15% 5,769.46 66.12% 5,410.75 65.81% 4,937.89 65.60% 

῀ 53.88 2.46% 165.73 1.90% 159.88 1.94% 196.79 2.61% 

ҙ ῀ 463.19 21.12% 1,848.17 21.18% 1,740.90 21.17% 1,506.72 20.02% 

῀ 66.42 3.03% 265.45 3.04% 255.31 3.11% 211.18 2.81% 

ῒז ῀ 180.84 8.25% 676.73 7.76% 655.08 7.97% 674.29 8.96% 

ҙ ῀  2,193.28 100.00% 8,725.55 100.00% 8,221.92 100.00% 7,526.87 100.00% 

Ŷ ⁞ᾧ ̂ ⁞ᾧ̆ ‖̃ 

῀ -98.61 - -390.03 - -375.88 - -353.63 - 

ҙ ῀ - - 0.84 - 2.01 - -29.51 - 

῀ - - - - 0.33 - -0.33 - 

ŷ ’̂ⱴ ⁞ᾧ ̃ 

῀ 1,527.57 66.65% 6,159.49 67.58% 5,786.63 67.32% 5,291.52 66.89% 

῀ 53.88 2.35% 165.73 1.82% 159.88 1.86% 196.79 2.49% 

ҙ ῀ 463.19 20.21% 1,847.33 20.27% 1,738.90 20.23% 1,536.24 19.42% 

῀ 66.42 2.90% 265.45 2.91% 254.97 2.97% 211.52 2.67% 

ῒז ῀ 180.84 7.89% 676.73 7.42% 655.08 7.62% 674.29 8.52% 

ҙ ῀  2,291.89 100.00% 9,114.73 100.00% 8,595.46 100.00% 7,910.35 100.00% 

2̃ ᴨ ⁞ᾧ №  

20253 31̆ ֥ Ҭֽҍ ԅ

⁞ᾧ ᾟ ̆ ԅ ԍ ‪ ῀№ ̂ ҙ

̃ ᴨ ץ̆└ ‪ ῀ҹ ‰̆ Ҍ ԇ Ҍ ᴨ Ȃ 

֥ ҈ ѿ ῃᵣ ѿ⁞ᾧ ֽ̆ҍ҉

ԅ ⁞ᾧ ᾟ Ȃ2022 ⁞ᾧ ҹ Ὲ῍ Ԋᴆ ̆

⁞ᾧ ҙ ̕2023 2024̆ ԍ

ҙׅ ԍ ̆ҹ ѿ ꜚ ᵣ ҙ ̆ ԅ

ԍ ‪ ῀№ ̂ ҙ ̃ ᴨ └̆ғᴨ

ⱬ ⁞ ̕2025 ѿ ̆ ֥ ԍ ҙ ’̆₮

ԍḠ ҙ ȁ ҙ ῀ ̆ ҍ ѿ

҉ ԅ 2024 ⁞ᾧ └Ȃ ╠ ל ̆ ⁞ᾧ

῀ ̆Ҍᴪ ֟ Ҍ≠ Ȃ 

ԍ ╠ ֥ ╠ ’ ̆ ῤҌᴪ₮ ȁ

⁞ᾧ ’Ȃ ֥ ҈ ѿ ᴨ ⁞ᾧ ’ Ҋ̔ 

14-7 ֥ ҈ ѿ ᴨ ⁞ᾧ ’ 

 ⁞ᾧ ⁞
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⁞ᾧ

15 

⁞ᾧ

̂

̃ 

ᶛ ῀ 16

̂҆ᾝ̃ 

ᾧ╠

῀

ᶛ 

20251-3  1 5,456.00 12.61% -98.61 4.67% 

2024 1 5,456.00 12.58% -389.18 4.61% 

2023 1 5,456.00 12.44% -373.54 4.70% 

2022 1 5,456.00 11.64% -383.47 5.30% 

҈ ѿ ̆ ֥ ҙ ῀№≢ҹ 7,526.87҆ᾝȁ8,221.92҆ᾝȁ

8,725.55҆ᾝ 2,193.28҆ᾝ̕ ‪ ̂NOĬ ₮ ̃№

≢ҹ2,541.79҆ᾝȁ3,365.46҆ᾝȁ5,509.24҆ᾝ 1,500.69҆ᾝȂῒҬ̆2022 ⁞

ᾧ №ⱴ ̆ ҙ ῀ ҹ 7,910.35҆ᾝ̆ ‪ ҹ 2,795.64҆ᾝ̕2023

⁞ᾧ №ⱴ ̆ ҙ ῀ ҹ8,595.46҆ᾝ̆ ‪ ҹ3,609.94҆ᾝ̕2024

⁞ᾧ №ⱴ ̆ ҙ ῀ ҹ9,114.73҆ᾝ̆ ‪ ҹ5,764.10҆ᾝ̕

2025 1-3 ⁞ᾧ №ⱴ ̆ ҙ ῀ ҹ 2,291.89҆ᾝ̆ ‪ ҹ

1,565.28҆ᾝȂ 

14-8 ֥ ҈ ѿ ’ 

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

’ 

ҙ ῀ 2,193.28 8,725.55 8,221.92 7,526.87 

‪  1,500.69 5,509.24 3,365.46 2,541.79 

⁞ᾧ ̂ ⁞

ᾧ̆ ‖̃ 
-98.61 -389.18 -373.54 -383.47 

ⱴ ⁞ᾧ ’ 

ҙ ῀ 2,291.89 9,114.73 8,595.46 7,910.35 

‪  1,565.28 5,764.10 3,609.94 2,795.64 

̔ 

1ȁ ‪ = ҙ ῀̂ ⁞ᾧ ̃- ט - ₮

̂ AEĨ̆ ט = -̓͂ - ̕ 

2ȁ ‪ ̂ⱴ ⁞ᾧ ’̃= ‪ +⁞ᾧ ῀-⁞ᾧ ῀

֟ ȁ ҍ ⱴ-⁞ᾧ Ȃ 

3̃ ꜚ ’№  

֥ ҈ ѿ №≢ҹ4,985.09҆ᾝȁ4,856.46҆ᾝȁ

3,216.31҆ᾝ 692.59҆ᾝȂῒҬ̆2022 2023 Һ ԍ

                                                        

15 ⁞ᾧ Ҍ ⁞ᾧ ῃ ‖ ̆Ҋ Ȃ 

16 ⁞ᾧ ῀ ῀ȁ ҙ ῀ ῀̕ ⁞ᾧ̆

‖̆Ҋ Ȃ 
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₮ ⱴ̆ ₮№≢ ⌠ 2,302.52҆ᾝ 1,939.15҆ᾝ̆Һ ֥

№ 1-3 ԅ ȁҙ ׆̆ ₮

Ȃ╧ ҉ ₮ ̆ ҈ ѿ ḱ ₮№

≢ҹ247.79҆ᾝȁ252.93҆ᾝȁ226.02҆ᾝ 6.37҆ᾝ̆ῒҬ20251-3 ḱ

ᵞ̆Һ ḱ 20251-3 ₮̕ ᵣ ̆ ֥

ᶛ ҹ Ȃ 

14-9 ֥  

ᵝ̔҆ᾝ̂Ҍ ̃ 

 
2025 1-3  2024  2023  2022  

        

ֲⱬ  168.09 24.27% 829.75 25.80% 797.75 16.43% 817.43 16.40% 

Ὲ῍  61.33 8.85% 308.14 9.58% 292.65 6.03% 251.89 5.05% 

ҙ  

ḱ  
148.69 21.47% 549.14 17.07% 536.69 11.05% 504.46 10.12% 

 13.19 1.90% 60.23 1.87% 55.56 1.14% 62.88 1.26% 

 58.52 8.45% 299.41 9.31% 307.07 6.32% 283.24 5.68% 

Ḡ  1.92 0.28% 7.72 0.24% 11.35 0.23% 10.65 0.21% 

ⱴ 234.49 33.86% 935.90 29.10% 916.23 18.87% 752.03 15.09% 

₮ 6.37 0.92% 226.02 7.03% 1,939.15 39.93% 2,302.52 46.19% 

ῒҬ̔ ḱ  6.37 0.92% 226.02 7.03% 252.93 5.21% 247.79 4.97% 

ῒҬ̔

̂AEĨ 
- 0.00% 0.00 0.00% 1,686.22 34.72% 2,054.73 41.22% 

̂ ₮̃ 692.59 100.00% 3,216.31 100.00% 4,856.46 100.00% 4,985.09 100.00% 

4̃ ‪≠ ꜚ ’№  

֥ ҈ ѿ ‪≠ №≢ҹ 2,176.35҆ᾝȁ2,480.77҆ᾝȁ2,861.51

҆ᾝ 767.51҆ᾝ̆ Ḡ ≠ Ȃ Ὲ῍ Ԋᴆ ̆ ֥ ҙ

̆2023 2024‪≠ №≢ 13.99% 15.35%̆ ₮ ל Ȃ 

̆‪≠ ԅ ₮ ῤ ̆

Ҍ ῃ ’Ȃ ҙ ᶛ̆ ᵣ ’

EBITDÂ ╠≠ ̃ ‪ ᵀȂ ֥ 2023

2024 EBITDA ̆ ֥ Ὲ῍ Ԋᴆ ̆

ⱬ Ȃ 

2ȁ Ԑ  

̂1̃ ᵣ ’ 

Ԑ ҙץ 9 ̆ ᵣ ’ ҹ ̆ ҈ ѿ
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Ҋ̔ 

14-10 Ԑ ’ 

ᵝ̔҆ᾝ 

 
20251-3 / 

20253 31  

2024/ 

202412 31  

2023 / 

202312 31  

2022 / 

202212 31  

ҙ ῀ 

̂ ⁞ᾧ̆Ҍ ̃ 
4,782.44  16,470.69  16,274.60 15,486.41 

ῒҬ̔⁞ᾧ  -10.60  -22.64  97.42 -979.82 

ҙ ῀ 

̂ ⁞ᾧ̆Ҍ ̃ 
4,793.04  16,493.33  16,177.18 16,466.23 

‪≠  -15,193.98  -9,550.83 -4,270.17 -4,938.67 

╠≠ 1

̂EBITDÃ 
-12,460.28  2,256.88 8,905.12 8,569.70 

‪ ̂NOĨ2 

̂ ₮̃ 
3,501.41  10,694.52 10,020.06 9,545.83 

NOI MARGIN3 

̂ ₮̃ 
73.21% 64.93% 61.57% 61.64% 

‪ ̂NOĨ4 

̂ ₮ ̃ 
3,466.30  9,615.11 9,357.31 8,459.62 

NOI MARGIN5 

̂ ₮ ̃ 
72.48% 58.38% 57.50% 54.63% 

6 19,955 74,300 74,900 61,600 

7 

ֲ̂҆/ ̃ 
4.78 4.44 4.07 2.85 

8 18.3% 19.3% 18.90% 24.2% 

9 

̂ᾝ/ / ̃ 
183 185 193 200 

10 

̂ᾝ/ / ̃ 
1,442 1,375 1,434 1,159 

11 99.18% 99.87% 99.29% 97.90% 

₮ 12 95.82% 95.51% 94.53% 88.43% 

₮ 13 96.10% 95.50% 93.10% 92.90% 

̔ 

1̃ ╠≠ =≠ + + Ⱶ ̕20251-3 2024 ╠

≠ ᵞ̆Һ Ԑ ⁞ṿԎ Ȃ҉ ⁞ṿҺ ԍ Ὲ Ὲּת REITs̆

֟ ԅ ᵀȂ ᵀ ҍ ᵀṿ ̆ ᵀṿᵞ

ԍ ᴇṿ̆№≢ ԅ15,708.70҆ᾝ 7,369.63҆ᾝ ֟⁞ṿ ׆̆ ⱴԅ ‪Ԏ ̕ 

2̃ ‪ ̂ ₮̃= ҙ ῀̂ ⁞ᾧ ̃- ט ̆ῒҬ

ҙ ῀ҹ ̆ ט = -̓͂ - ̕ 

3̃ NOI Margin̂ ₮̃= ‪ ̂ ₮̃/ҙ ῀̂ ⁞ᾧ

̃̕ 

4̃ ‪ ̂ ₮ ̃= ҙ ῀̂ ⁞ᾧ ̃- ט -

₮̂ AEĨ̕  
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5̃ NOI Margin̂ ₮ ̃= ‪ ̂ ₮ ̃/ҙ ῀̂ ⁞ᾧ

̃̕ 

6̃ ̔ ῤ ӊ ̆Ҍ ̕ 

7̃ ̔ ֲ ̕ 

8̃ ̔ ῀̂ ӊ ̃ȁ ҙ ץ

̂Ҍ ד ̃ ᶛ̆ῒҬ ῀ҹҌ ̕ 

9̃ ̔ ῀ҍ ṿ̆ῒҬ ῀ҹҌ ̕ 

10̃ ̔ ҍ ṿ̆ ҹҌ ̕ 

11̃ ̔20251-3 =̂ ҙ ῀- 20256 30

̃/ ҙ ῀̆ Ҋ ᵣ ֽ 90 ̆ ԍ ҈ 180

̆ ׅ Ҭ̕ῒז =̂ ҙ ῀- Ҋѿ 6 30

̃/ ҙ ῀̕ 

12̃ ₮ ̔ / ̂ ̃ ̕ 

13̃ ₮ ̔ / ₮ ̂ ̃ ṿ̆ᶛ 2025 ѿ

₮ ҹ20251-3 ₮ ṿ̆2024 ₮ ҹ20241-12

₮ ṿȂ 

Ԑ 2022ȁ2023ȁ2024 20251-3 ҙ ῀17№≢ҹ15,486.41

҆ᾝȁ16,274.60҆ᾝȁ16,470.69҆ᾝ 4,782.44҆ᾝ̆ ‪ ̂ ₮̃

№≢ҹ9,545.83҆ᾝȁ10,020.06҆ᾝȁ10,694.52҆ᾝ 3,501.41҆ᾝȂ 2022Ὲ῍

Ԋᴆ ῀ ‪ ̂NOĨ Ҋ ̆ Ԑ ҈ ѿ ᵣ

῀ ‪ ̂NOĨ ҹ ̆ғ Ὲ῍ Ԋᴆ ⁞ ̆ ᵣ ῀

‪  Ȃל

ΐᵣҙⱵ ̆ 2022Ὲ῍ Ԋᴆ ꜚ⁞ ̆ ῏

Ҋ ̆ῒז ᴍ ᵣḠ Ȃ ̆ Ԑ

̆ 2022 Ὲ῍ Ԋᴆ ᵞ 97.90%̆2023ȁ2024

2025 ѿ 100%Ȃ ̆ Ԑ 2022 NOI 

MARGIN̂ ₮ ̃ ᵞ̆Һ Ԑ B2 ȁL3

L4 ȁץ Ҋ ̆ ῏ ₮ Ҭ Ȃ2025ѿ

̆ Ԑ NOI Margin̆Һ ҹѿ Ҭ̆ ₮

ῃ ᵞ̆ғ ∆ ḱ Ԋ ̆ Ὲ῍ ₮ ҙ

ḱ ₮ ѿ ᵞ Ȃ ҉ ̆ Ԑ ҈ ѿ ҙⱵ

̆ ᵣ ῀ Ȃ 

                                                        

17 ҙ ῀ ԅ ⁞ᾧ ̆ҹҌ Ȃ 
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̂2̃ ῀ҍ ט ꜚ ’№  

1̃ ῀ ꜚ ’№  

Ԑ ҈ ѿ ῀ ῀ ᵣ ҹ 18Ȃ ῀ ̆

῀ ԍ ῀ȁ ҙ ῀ȁ ῀ ῒז ῀̂Һ Ả

῀ȁ ȁ ῀ ̃̆ῒҬ ῀ȁ ҙ

῀ ῒז ῀ ̆ № №≢ 50%ȁ20% 7%̆ ҙ ̕

ӊҊ̆ ῀ ῀ ᵞ̆ 5%Ȃ 

14-11 Ԑ ῀  

ᵝ̔҆ᾝ 

 2025 1-3  2024  2023  2022  

῀          

’̂ ⁞ᾧ ̃ 

῀ 2,521.97 52.73% 10,074.54 61.17% 10,246.88 62.96% 9,716.37 62.74% 

῀ 112.16 2.35% 500.02 3.04% 521.50 3.20% 421.25 2.72% 

ҙ ῀ 1,052.72 22.01% 4,096.75 24.87% 3,893.97 23.93% 3,865.35 24.96% 

῀ 84.21 1.76% 314.06 1.91% 266.76 1.64% 272.17 1.76% 

ῒז ῀ 1,011.37 21.15% 1,485.31 9.02% 1,345.48 8.27% 1,211.27 7.82% 

ҙ ῀  4,782.44 100.00% 16,470.69 100.00% 16,274.60 100.00% 15,486.41 100.00% 

⁞ᾧ ̂ ⁞ᾧ̆ ‖̃ 

῀ -10.35 - -22.46 - 100.55 - -979.82 - 

ҙ ῀ 0.00 - -0.17 - -3.12 - 0.00 - 

῀ -0.25 - -0.01 - 0.00 - 0.00 - 

’̂ⱴ ⁞ᾧ ̃ 

῀ 2,532.32 52.83% 10,097.00 61.22% 10,146.34 62.72% 10,696.18 64.96% 

῀ 112.16 2.34% 500.02 3.03% 521.50 3.22% 421.25 2.56% 

ҙ ῀ 1,052.72 21.96% 4,096.92 24.84% 3,897.09 24.09% 3,865.35 23.47% 

῀ 84.46 1.76% 314.06 1.90% 266.76 1.65% 272.17 1.65% 

ῒז ῀ 1,011.37 21.10% 1,485.31 9.01% 1,345.48 8.32% 1,211.27 7.36% 

ҙ ῀  4,793.04 100.00% 16,493.32 100.00% 16,177.17 100.00% 16,466.23 100.00% 

2̃ ᴨ ⁞ᾧ №  

20253 31̆ Ԑ ҬҌ ᴨ ῤ Ȃ

Ԑ ҈ ѿ ῃᵣ ѿ⁞ᾧ Ȃ2022 ̆ҹ Ὲ῍

Ԋᴆ ⱬ ҙ ̆ Ԑ № ԅ ⁞

ᾧ ̆ ⁞ᾧ ҹ 979.82҆ᾝ̕2023 2025 ѿ ̆ ԍḠ ҙ

̆ ҩ≢ ԇԅ ⁞ᾧ ̆

                                                        

18 Ԑ ῀ Ҍ Ȃ 
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⁞ᾧ ҹ ̆ ѿ ̆ Ὲ ῤ

̆ ҳ ⁞ᾧ Ȃΐᵣ ’ Ҋ̔ 

14-12 Ԑ ҈ ѿ ῀ᴨ № ’  

 ⁞ᾧ

 

⁞ᾧ

̂ ̃ 

ᶛ 

⁞ᾧ

῀

̂҆ᾝ̃ 

⁞ᾧ

╠ ῀

ᶛ 

20251-

3  
2 411 1% -10.60 0.28% 

2024 3 469 1% -22.64 0.15% 

2023 0 0 0% 97.41 - 

2022 179 28,539 58% -979.82 6.42% 

Ԑ ֽ ԍΐᵣ ҩ≢ ԇҳ ⁞ᾧ̆

ᵞ̆ ῀ Ȃ ԍ Ԑ

╠ ’ ̆ ῤҌᴪ₮ ȁ ⁞ᾧ ’Ȃ 

҈ ѿ ̆ Ԑ ҙ ῀№≢ҹ15,486.41҆ᾝȁ16,274.60҆ᾝȁ

16,470.69҆ᾝ 4,782.44҆ᾝ̕ ‪ ̂NOĬ ₮ ̃№

≢ҹ8,459.62҆ᾝȁ9,357.31҆ᾝȁ9,615.11҆ᾝ 3,466.30҆ᾝȂῒҬ̆2022 ⁞ᾧ

№ⱴ ̆ ҙ ῀ ҹ16,466.23҆ᾝ̆ ‪ ҹ9,315.98҆ᾝ̕2023

⁞ᾧ №ⱴ ̆ ҙ ῀ ҹ16,177.19҆ᾝ̆ ‪ ҹ9,272.54҆ᾝ̕2024

⁞ᾧ №ⱴ ̆ ҙ ῀ ҹ16,493.33҆ᾝ̆ ‪ ҹ9,634.91҆ᾝ̕2025

1-3 ⁞ᾧ №ⱴ ̆ ҙ ῀ ҹ4,793.04҆ᾝ̆ ‪ ҹ3,475.60҆ᾝȂ 

14-13 Ԑ ҈ ѿ ’ 

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

’ 

ҙ ῀ 4,782.44 16,470.69 16,274.60 15,486.41 

‪  3,466.30 9,615.11 9,357.31 8,459.62 

⁞ᾧ ̂ ⁞

ᾧ̆ ‖̃ 
-10.60 -22.64 97.41 -979.82 

ⱴ ⁞ᾧ ’ 

ҙ ῀ 4,793.04 16,493.33 16,177.19 16,466.23 

‪  3,475.60 9,634.91 9,272.54 9,315.98 

̔ 

1ȁ ‪ = ҙ ῀̂ ⁞ᾧ ̃- ט - ₮

̂ AEĨ̆ ט = -̓͂ - ̕ 

2ȁ ‪ ̂ⱴ ⁞ᾧ ’̃= ‪ +⁞ᾧ ῀-⁞ᾧ ῀

֟ ȁ ҍ ⱴ-⁞ᾧ Ȃ 
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3̃ ט ꜚ ’№  

Ԑ ҈ ѿ №≢ҹ 7,026.79҆ᾝȁ6,917.29҆ᾝȁ

6,855.59҆ᾝ 1,316.14҆ᾝȂῒҬ̆2022 ̆Һ ԍ

℗ ₮ ⱴȂΐᵣ ̆ Ԑ ԍ 2022 B2

ԅ ̆ᴨ ꜚ ̆ ⱬ̕ L3 L4

ץ ⱴ ̕Ҋ ↕ҍB2 ꜚ ̆

ѿ ҙ Ȃ҉ ֟ 1,086.21҆ᾝ ₮̆ ԍ 2023

Ȃ2024 ₮ ⌠ 1,079.41҆ᾝ̆Һ ῏ ̆

֟ ѿ ₮̆ ԍ ‗ ₮̕ №

̆2025 1-3 ₮ ѿ ᵞ̆ῒҬ ₮

ᵞ 35.10҆ᾝȂ 

ῒז ̆ Ԑ ᵣḠ ̆ῒҬ 2023 ῒז

2022₮ ⱴ̆Һ ԍ ₮ Ȃΐᵣ ̆2022 Ὲ῍

Ԋᴆ ̆ ꜚ ҙ ̆ 2022 ԍ ᵞ ̕

2023 ꜚ ҙ ̆ ῀ ט

Ӟ Ȃ ̆ ꜚ ץ ⁞ᾧ ⁞ ̆ Ԑ 2023

῀ ̆ ῏ ֟ ₮Ӟ ⱴȂ2024 20251-3 ̆

̆ ᵣ Ȃ 

14-14 Ԑ ῏  

ᵝ̔҆ᾝ 

 
2025 1-3  2024  2023  2022  

        

ֲⱬ 19 199.95  15.19% 711.31  10.38% 841.60  12.17% 827.67  11.78% 

Ὲ῍  101.09  7.68% 762.03  11.12% 770.83  11.14% 755.45  10.75% 

ҙ  

ḱ  
444.25  33.75% 2,065.90 30.13% 2,091.04 30.23% 2,021.34 28.77% 

 20.98  1.59% 68.87  1.00% 171.56  2.48% 90.79  1.29% 

 120.06  9.12% 498.90  7.28% 590.63  8.54% 670.46  9.54% 

Ḡ  3.00  0.23% 15.42  0.22% 17.89  0.26% 19.14  0.27% 

ⱴ 391.70  29.76% 1,653.75  24.12% 1,770.99  25.60% 1,555.73  22.14% 

₮ 35.10  2.67% 1,079.41  15.74% 662.75 9.58% 1,086.21 15.46% 

ῒҬ̔ ḱ  17.94  1.36% 349.56  5.10% 538.34  7.78% 120.47  1.71% 

ῒҬ̔ ̂AEĨ 17.17  1.30% 729.86  10.65% 124.41  1.80% 965.75  13.74% 

̂ ₮̃ 1,316.14  100.00% 6,855.59  100.00% 6,917.29 100.00% 7,026.79 100.00% 

                                                        

19 ֲⱬ ҍ Һ ԍҩ≢ № Ҍ Ȃ 
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4̃ ‪≠ ꜚ ’№  

Ԑ ҈ ѿ ‪≠ №≢ҹ-4,938.67҆ᾝȁ-4,270.17҆ᾝȁ-9,550.83

҆ᾝ -15,193.98̓ᾝ̆ ‪≠ ҹ Һ ̔ѿ 7,000҆ᾝ

֟ ҍ ̕ԋ 4,000҆ᾝ Ṣ Ⱶ Ȃ 

̆ Ԑ 2024 20251-3 ‪≠ Ԏ 2022 2023

ⱴ̆Һ Ԑ ⁞ṿԎ Ȃ҉ ⁞ṿҺ ԍ Ὲ Ὲ

תּ REITs̆ ֟ ԅ ᵀȂ ᵀ ҍ ᵀ

ṿ ̆ 2024 20253 ᵀṿᵞԍ ᴇṿ̆ №≢ ԅ

7,369.63҆ᾝ 15,708.70҆ᾝ ֟⁞ṿ ׆̆ ⱴԅ ‪Ԏ Ȃ 

̂ ̃ №  

1ȁ ֥  

̂1̃  

1̃ ’  

20253 31̆ ֥ ῍ 193ҩ20̆ ҙ Ҭ

̆ №ҹҺⱬ Ғ ң ̆ῒ⅞№Һ ԍ ȁ

Ȃ 

ῒҬ̆Һⱬ ΐ ⱬ ⱬ̆ ꜚȁ ῀ ȁ

ⱳ ᵬ ̆ ꜛԍ ᵣ ҙᴇṿ ᴆȂ

֥ Һⱬ 600 ̆҉ץ ҹ 8 ̆҉ץ

Ғ ᵞ̕Ғ ֥ ῀ Һ ̆ ҩҒ

ԍ600 ̆ 1-3ץ ҹҺȂ ҩҒ ̆ᵖῒ

ᴇ ̆ҹ ֥ ᶫԅ Ȃ҉ Һⱬ ҍҒ

̆ Ḡ ԅ ֥ ᵣ Ȃ 

2025 3 31 ̆ ֥ Һⱬ ҹ7ҩȁҒ ҹ186ҩȂ

֥ ҈ ѿ Һⱬ Ғ ΐᵣ ’ Ҋ̔ 

14-15 ֥ Һⱬ Ғ ’ 

ᵝ̔҆ᾝ̂Ҍ ̃ 

                                                        

20 ҉ ҹ 2025 3 31 ֥ ̆Ғ Һⱬ

Ӟҹ Ȃ 
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2025 3 /2025 1-3  

  
̂ ̃ 

 ῀  ῀  

Һⱬ  7 3.63% 21,713.34 51.99% 374.69 18.62% 

Ғ  186 96.37% 20,049.57 48.01% 1,637.76 81.38% 

 193 100.00% 41,762.91 100.00% 2,012.44 100.00% 

 

2024 /2024 1-12  

  
̂ ̃ 

 ῀  ῀  

Һⱬ  7 3.63% 21,713.34 52.73% 1,489.61 18.51% 

Ғ  186 96.37% 19,464.25 47.27% 6,559.20 81.49% 

 193 100.00% 41,177.59 100.00% 8,048.81 100.00% 

 

2023 /2023 1-12  

  
̂ ̃ 

 ῀  ῀  

Һⱬ  7 3.45% 21,854.02 50.61% 1,382.90 18.28% 

Ғ  196 96.55% 21,323.17 49.39% 6,183.95 81.72% 

 203 100.00% 43,177.19 100.00% 7,566.84 100.00% 

 

2022 /2022 1-12  

  
̂ ̃ 

 ῀  ῀  

Һⱬ  6 3.85% 21,775.10 57.13% 1,577.69 23.02% 

Ғ  150 96.15% 16,340.59 42.87% 5,274.90 76.98% 

 156 100.00% 38,115.69 100.00% 6,852.59 100.00% 

̔҉ Ҭ Ҭ̆ ѿ ᴍ ̆↕ ᵬ ѿ ̆ ̕

̆҉ Ҭ ľ ῀ ĿҹҌ ῀ȁ ҙ ῀ ῀ӊ ̆ ῒז

῀̕҉ Ҭ ľ ῀ Ŀҹ ῀ ῀̂ ῀ȁ ҙ ῀

῀ӊ ̃ ᶛȂ 

2̃ ᴇ ’ 

֥ ҈ ѿ Һⱬ Ғ ᵣḠ ֽ̆ҩ≢ ᴍ

ꜚȂῒҬ̆Һⱬ ̆2022 ᴇ ᵞ̆Һ Һⱬ

̆ҳ ңҩ ḱ ԅ ̆ ῀⁞ ׆̆

ᵞԅῃ ᵣ ̕Ғ ̆2023 ᵞ̆Һ ԍ

ԅ № ̆ҹⱴ ̆ ֥ ῀ Ғ

ԇԅ ᵞԍ ṿ ᴨ ̆ ѿ ̆ Ғ

ᵣ ₮ ῤ Ȃ 
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14-16 ֥ Һⱬ Ғ ᴇ ’ 

≢ 2025 3  2024  2023  2022  

Һⱬ ᴇ 

̂ ̆ᾝ/ / ̃ 
39.86 39.76 39.17 23.01 

Һⱬ ᴇ 

 
0.27% 1.50% 70.26% - 

Ғ ᴇ 

̂ ̆ᾝ/ / ̃ 
214.08 214.03 212.56 218.56 

Ғ ᴇ 

 
0.02% 0.69% -2.74% - 

̔҉ ᴇҹ ᴇ̕ ᴇ=ř ᴇ̂

ҍ ̃í / ӊ ̂ ҍ

̃̕҉ ᴇ Ҍ ̆

ȇ תּ ӥȈ ҉ ᴇҬ̆ ӊ ԅ Ȃ 

3̃ ҍ ’ 

20253 31̆ Ғ ҹ278.07ᾝ// Ȃ ᵀ

҈ ҙ Ғ № ̆ ԅ Ғ

ҹ300-345ᾝ// ̆ΐᵣ Ҋ̔ 

14-17 ֥ Ғ ᴇ 

 ᶛѿ ᶛԋ ᶛ҈ 

ᵝ     

 1F 1F  1F  

ᴇ ̂ᾝ// ̃ 320 345 300 

̂ ̃ 100-300 50-100 100-300 

̂2̃ ҙ №  

20253 31̆ ֥ ҙ №ҹ ȁ ȁ ҈

̆ №≢ҹ54.30%ȁ21.80%23.91%̆ῒҬ ҙ

Ȃ 

14-18 ֥ №ҙ  

ҙ  ̂ ̃  

 22,676.25  54.30% 

 9,102.98  21.80% 

 9,983.68  23.91% 

 41,762.91  100.00% 

̔ 

1̃ ̔ ΐ+ +ᴡ ӏ+ Ⱶ+ Ḡẫ+ ̕ 

2̃ ̔ / + + ꜚ+ + + ΐ ҩֲ + + ̕ 

3̃ ̔ ; 

҈ ѿ ̆ ֥ Ҍ ҙ ῀ Ḡ ̆ ȁ
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҈ ҙ ꜚ ȂῒҬ̆ל ῀ 36%

̆ ῀ 34%-37% ̆ ῀

26%-29% Ȃ 

14-19 ֥ №ҙ ῀  

ᵝ̔҆ᾝ̂Ҍ ̃ 

2025 1-3  

ҙ  ῀  ῀  

 541.06 26.89% 

 729.02 36.23% 

 742.36 36.89% 

 2,012.44 100.00% 

2024  

ҙ  ῀  ῀  

 2,260.26 28.08% 

 2,885.23 35.85% 

 2,903.33 36.07% 

 8,048.81 100.00% 

2023  

ҙ  ῀  ῀  

 2,218.33 29.32% 

 2,750.36 36.35% 

 2,598.16 34.34% 

 7,566.84 100.00% 

2022  

ҙ  ῀  ῀  

 1,965.14 28.68% 

 2,494.25 36.40% 

 2,393.20 34.92% 

 6,852.59 100.00% 

̔҉ Ҭ ľ ῀ Ŀҹ ҙ ῀ȁ ҙ ῀ ῀ӊ ̆ ῒז

῀̕҉ Ҭ ľ ῀ Ŀҹ ҙ ῀ ῀̂ ῀ȁ ҙ ῀

῀ӊ ̃ ᶛȂ 

̂3̃ Ҋ ῀ ’ 

̆ ֥ ľ Ŀ

̆ ҈ ѿ Ȃ҉ץ95% ̆ ֥ ľ

Ŀ 66%-70% ̆ ľ

Ŀ 28%-31% Ȃ 

14-20 ֥ ’ 

2025 3  

   
 

̂ ̃ 
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 6 3.11% 12,279.28 29.40% 

 
185 95.85% 28,221.59 67.58% 

 2 1.04% 1,262.04 3.02% 

 193 100.00% 41,762.91 100.00% 

2024  

   
 

̂ ̃ 
 

 5 2.59% 12,266.06 29.79% 

 
186 96.37% 27,649.49 67.15% 

 2 1.04% 1,262.04 3.06% 

 193 100.00% 41,177.59 100.00% 

2023  

   
 

̂ ̃ 
 

 4 1.97% 12,242.6 28.35% 

 
198 97.54% 29,898.94 69.25% 

 1 0.49% 1,035.65 2.40% 

 203 100.00% 43,177.19 100.00% 

2022  

   
 

̂ ̃ 
 

 2 1.28% 11,778.56 30.90% 

 
153 98.08% 25,301.48 66.38% 

 1 0.64% 1,035.65 2.72% 

 156 100.00% 38,115.69 100.00% 

̔҉ Ҭ Ҭ̆ ѿ ᴍ ̆↕ ᵬ ѿ ̆ Ȃ 

῀ ̆ ֥ Ҍ ҹ ̆ῒҬ ľ

Ŀ ̆ ҈ ѿ Ḡ  Ȃ҉ץ88%

14-21 ֥ ῀ ’ 

ᵝ̔҆ᾝ̂Ҍ ̃ 

2025 1-3  

 ῀  ῀  

 162.82 8.09% 

 1,823.25 90.60% 

 26.37 1.31% 

 2,012.44 100.00% 
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2024  

 ῀  ῀  

 644.49 8.01% 

 7,300.35 90.70% 

 103.97 1.29% 

 8,048.81 100.00% 

2023  

 ῀  ῀  

 472.05 6.24% 

 6,985.45 92.32% 

 109.34 1.45% 

 7,566.84 100.00% 

2022  

 ῀  ῀  

 633.69 9.25% 

 6,071.86 88.61% 

 147.04 2.15% 

 6,852.59 100.00% 

̔ ԍ ҙ ῀ ῀ ᴇӗץ ̆ғ Ҭ ̆

҉ ľ ῀ Ŀ Ҭ ҙ ῀ ῀ ῀ ̆ ľ ῀ ĿҹҌ

῀ȁ ҙ ῀ ῀ӊ ̆ᵖ ῒז ῀̕҉ Ҭľ ῀ Ŀҹ

῀ ῀̂ ῀ȁ ҙ ῀ ῀ӊ ̃ ᶛȂ 

̂4̃ Ҭ ’ 

20253 31̆ ֥ 193̆ Ҍ ῀

10% ’̆Ҍ ᶫ ̆ ֥ ᵣ ῀ ΐ №

Ȃ 

20253 31̆ ֥ ‰ ╠ ѿҩ

῀ ╠ Ҋ̔ 

14-22 ֥ ╠ ’ 

 ҙ 
῀ 

21 

 
22 

 

 

 

⌠  

Һⱬ 1  6.41% 28.23% 2022/11/1 2036/8/31 

Һⱬ 2  4.94% 13.25% 2016/7/28 2026/7/27 

Һⱬ 3  2.03% 2.19% 2023/9/21 2026/9/20 

Һⱬ 4  1.52% 2.56% 2023/9/1 2031/8/31 

Ғ 1  1.30% 0.71% 2022/7/5 2026/3/31 

Ғ 2  1.26% 0.77% 2022/4/21 2025/10/20 

                                                        

21 ῀ ҹ 2024 ῀ȁ ҙ ῀ ῀ Ȃ 

22 ̆ ҹ ץ Ȃ 
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Ғ 3  1.26% 0.49% 2020/8/5 2026/8/4 

Ғ 4  1.22% 0.62% 2023/9/16 2027/9/15 

Ғ 5  1.18% 0.45% 2022/9/29 2026/9/28 

Ғ 6  1.15% 0.40% 2023/10/15 2028/10/14 

҉ץ ⌠ ҹ№ ̆ Ҭ ̆ ╠ 6

ҩ 1 ꜚ Ȃᶛ ̆ ȁ ȁ ╠

ԍ2023 ⌠ ╠ Ȃ 

̂5̃ №  

2025 3 31 ̆ ֥ 5 ῤ̂Ҍץ ̃ ҹ

46.38%̆ ῀ ҹ 68.97%̕ 5̂ ̃ 10̂Ҍ ̃ ҹ

13.84%̆ ῀ ҹ 16.34%̕ 10̂ ̃ ҉ץ ҹ 39.78%̆

῀ ҹ14.70%Ȃΐᵣ ’ Ҋ̔ 

14-23 ֥ № ’ 

  ῀  

5 ῤ̂Ҍץ ̃ 46.38% 68.97% 

5 ̂ ̃-10 ̂Ҍ ̃ 13.84% 16.34% 

10 ̂  14.70% 39.78% ҉ץ̃

 100.00% 100.00% 

̔ =̂ 20253 31̆ ̃/̂ 20253

31̆ῃ ̃̕ ῀ =̂ 20253 31̆

῀+ ҙ + ῀ӊ ̃/̂ 20253 31̆ῃ

῀+ ҙ ῀+ ῀ӊ ̃Ȃ 

2025 3 31 ̆ ֥ ᵣⱴ 7.02

̆ῒҬҺⱬ ⱴ ҹ 10.71̆Ғ ⱴ ҹ 3.03̕

֥ ⱴ ▼ᵩ 4.45 ̆ῒҬҺⱬ ⱴ ▼ᵩ

6.97̆Ғ ⱴ ▼ᵩ 1.74 ̆ΐᵣ ’ Ҋ̔ 

14-24 ֥ ⱴ ’ 

ᵝ̔  

 
ⱴ  

̂ ̃ 

ⱴ ▼ᵩ  

̂ ̃ 

Һⱬ  10.71 6.97 

Ғ  3.03  1.74 

 7.02  4.45 
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1̔ ⱴ ̂ ̃=Ɇ( /365í )/₮ ̕ 

2̔ ⱴ ▼ᵩ ̂ ̃=Ɇ( ▼ᵩ /365í )/₮ Ȃ  

̂6̃ ⌠ №  

2025 3 31 ̆ ֥ Ҍ ѿ Ҭ⌠

’̆ ̆ ⌠ ’ Ҋ̔ 

14-25 ֥ ⌠ ’ 

⌠  ⌠  ⌠ ῀  

2025 4-12  18.24% 28.05% 

2026  31.15% 38.37% 

2027  11.11% 14.32% 

2028 ץ  39.50% 19.26% 

 100.00% 100.00% 

̔⌠ =̂ 20253 31 ̆ ⌠ ̃/̂

20253 31̆ῃ ̃̕⌠ ῀ =̂ 20253 31̆

⌠ ῀+ ҙ + ῀ӊ ̃/̂ 20253 31̆ῃ

῀+ ҙ ῀+ ῀ӊ ̃Ȃ 

̂7̃ №  

҈ ѿ ̆ ֥ ᵣ ⌠ 50.13%̆ ԅ ̆ῒ

Ҭ2022 Ὲ῍ Ԋᴆ‖₯̆ ᵞ̆ҹ31.51%̕ᵖ2023ȁ2024 2025

1-3 52.00%ȁ69.23%68.97%̆ Ȃ 

14-26 ֥  

 ⌠  ⌠   

2022 46 146 31.51% 

2023 52 100 52.00% 

2024 72 104 69.23% 

20251-3  20 29 68.97% 

 190 379 50.13% 

̔ ⌠ =⌠ + ⌠ ̂Ҍ ⌠ ̃̆

=⌠ / ⌠ Ȃ 

̂8̃ ᾧ  

2025 3 31̆ ֥ ᾧ ̆Ҍ ᶫᾧ ̆

ֽ ḱ ѿ ḱᾧ ̆ Ҍ ̆ᵖ ѿ ḱ

Ȃ 

̂9̃ └ ’ 

20253 31̆ ֥ ᴨᾢ ̆ └
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’Ȃ 

̂10̃ ᵣ ⅞ 

1̃ 2025⌠ /  

ԍ 2025⌠ ̆ ֥ ╠ ԅ ᵬ̆ ╠ ῏

ץ ╠ ‰ ᵬ Ȃ2025ԋ ⌠ 7,926.6523

̆ῒҬ ҹ 2,675.01ȁ ҹ 581.42

ȁ Ⱶ ҹ 432.04̕ ԍ▼ᵩ ̆

ҍ ῏ Ȃ 

ΐᵣ ̆ ֥ 2025Ҍ ⌠ ԅ№

Ȃ 2025ԋ ⌠ 1,810.25 ̆ῒҬ952.04

ȁ496.84 ̕ 2025҈

⌠ 6,116.40 ̆ ꜚ ╠ ᵬ̆ ╠

1,807.55 ̆ 432.04 ⌠

̆ ῏ Ⱶ ᴨ ̆ ԍ 2025҈ Ȃҍ ̆

ҍ 40ҩỮ Ⱶ ̆ ᵬ ⅞ Ȃ 

14-27 ֥ 2025ԋ ⌠ ’ 

⌠  

̂ ̃ 
 

/  /  

 
ᴍ  

 

̂ ̃ 

 

 
ᴍ  

 

̂ ̃ 

 

 

7,926.65 

 28 2,675.01 33.75% 8 581.42 7.34% 41.08% 

Ⱶ

 
3 345.69 4.47% 1 77.35 0.98% 5.45% 

ҍ

 
32 3,347.30 42.23% 11 890.88 11.24% 53.47% 

2̃ 2025⌠  

֥ 2025ԋ ⌠ 20253

῀ ᶛ ҹ28.78%̆ ᵣ Ȃ 

2025҉ ⌠ Ҭ̆ 35 ̆ ᴇҹ260.94ᾝ/ /

̆ Ҋ ̕ 11 ̆ ᴇҹ 274.95ᾝ/ /

̆ ᴇ Ȃ ⌠ ̆ ╠ ̆

                                                        

23 ֥ 2025 7 ꜚ Ȃ 
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֥ 2025҉ ץ ѿ ҹҺ̆Һ ҹ

ᴨ Ⱶ ᴆ̆ № ᴇ Ҋ ̕ ѿ ̆

ԍ ̆҉ ֥ ׅ ₮ ⱬ̆

№ ԅ Ȃ Ҭ̆

̆ ₮ Ḥ Ȃ 

2025҈ȁ ⌠ ̆ ֥ ԍ ᴆ

‗ ̆ ᵬ̆ⱬ ₮ ̆ Ḡ

׆̆ ⌠ ᵣ ῀ └ ῤ̆Ḡ

Ȃ 

14-28 ֥ 2025 ’̂ 20257 ̃ 

№  
 

 

ᴇ 

̂ ̆ᾝ/

/̃ 

ᴇ 
24 

ҙ ᴇ 

̂ ̆ᾝ/

/̃ 

ҙ

ᴇ

 

 

- 
 

- - - - 

35 

 

260.94 -4.09% 63.60 0.00% 

- 
 

- - - - 

 

- 
 

- - - - 

11 

 

274.95 8.23% 63.60 0.00% 

- 
 

- - - - 

/  46 - 264.43 -1.17% 63.60 0.00% 

̔҉ ԍ20251-7 ⌠ / ̆Ҍ ץ Ȃ 

ᵣ ̆ ֥ ⌠ └̆

╠ ⅞ ȁ ᵬץ ↓ ̆ Ḡ

῀ Ȃ ’ └ ̆

₮ ᴨ ̆ᶏ ᵣ ῀ Ḡ ῤȂ 

̂11̃ῒז 

20253 31̆ ֥ Ҍ ῏ ȁ ̆Ҍ

                                                        

24
 ᴇ ╠ ᴇҍ҉ѿᴍ ᴇ ̆Ҋ Ȃ 
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Ȃ 

2ȁ Ԑ  

̂1̃  

1̃ ’ 

20253 31̆ Ԑ ῍ 229ҩ25̆ῒҬҺⱬ

3,000 ̆҉ץ ҹ 10 ̕Ғ Ԑ ῀ Һ

̆ ҩҒ ԍ 3,000 ̆ ץ 1-3 ҹҺȂ ҩҒ

̆ᵖῒ ᴇ ̆ҹ Ԑ ᶫԅ Ȃ҉ Һⱬ

ҍҒ ̆ Ḡ ԅ Ԑ ᵣ Ȃ 

2025 3 31 ̆ Ԑ Һⱬ ҹ2ҩȁҒ ҹ227ҩȂ

Ԑ ҈ ѿ Һⱬ Ғ ΐᵣ ’ Ҋ̔ 

14-29 Ԑ Һⱬ Ғ ’ 

ᵝ̔҆ᾝ̂Ҍ ̃ȁ  

 

2025 3 /2025 1-3  

  
̂ ̃ 

 ῀  ῀  

Һⱬ  2 0.87% 8,965.30  19.18% 96.04  2.55% 

Ғ  227 99.13% 37,770.16  80.82% 3,675.02  97.45% 

 229 100.00% 46,735.46  100.00% 3,771.06  100.00% 

 

2024 /2024 1-12  

  
̂ ̃ 

 ῀  ῀  

Һⱬ  2 0.87% 8,965.30  19.24% 481.76  3.21% 

Ғ  227 99.13% 37,620.40  80.76% 14,503.62  96.79% 

 229 100.00% 46,585.70  100.00% 14,985.38  100.00% 

 

2023 /2023 1-12  

  
̂ ̃ 

 ῀  ῀  

Һⱬ  2 0.91% 8,965.30  19.30% 337.01  2.26% 

Ғ  218 99.09% 37,489.35  80.70% 14,592.11  97.74% 

 220 100.00% 46,454.65  100.00% 14,929.11  100.00% 

 

2022 /2022 1-12  

  
̂ ̃ 

 ῀  ῀  

Һⱬ  2 1.02% 8,965.30  20.63% 430.55  3.02% 

Ғ  195 98.98% 34,486.52  79.37% 13,844.58  96.98% 

 197 100.00% 43,451.82  100.00% 14,275.14  100.00% 

                                                        

25 ҉ ҹ 2025 3 31 Ԑ ̆Ғ Һⱬ

Ӟҹ Ȃ 
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̔҉ Ҭ Ҭ̆ ѿ ᴍ ̆↕ ᵬ ѿ ̆ ̕҉

Ҭ ľ ῀ ĿҹҌ ῀ȁ ҙ ῀ ῀ӊ ̆ ῒז ῀̕҉

Ҭ ľ ῀ Ŀҹ ῀ ῀̂ ῀ȁ ҙ ῀ ῀ӊ ̃

ᶛȂ 

2̃ ᴇ ’ 

Ԑ ҈ ѿ Һⱬ Ғ ᵣḠ ֽ̆ ҩ≢

ꜚȂҺⱬ ̆ ᴇ 2023 2024 ҉

̆ Һ ԍ ᴨ ᴇ ̆

ԅ ҙ ≠ ̆ ԅҺⱬ ᴇ Ȃ 

Ғ ̆2024 Ғ 2023 Ҋ ̆Һ ԍҩ≢

ҙⱵ ҙ ҳ ╠ ̆҉ ╠ ̆ Ԑ ҹԅ

῀ Ḡ ₮ ᵞԅ ‰̆҉ ԍ

̕20253 Ғ ᴇ 2024 Ḡ Ȃ 

14-30 Ԑ Һⱬ Ғ ᴇ ’ 

≢ 2025 3  2024  2023  2022  

Һⱬ ᴇ 

̂ ̆ᾝ/ / ̃ 
34.61 34.34 20.55 16.81 

Һⱬ ᴇ  0.80% 67.07% 22.26% - 

Ғ ᴇ 

̂ ̆ᾝ/ / ̃ 
240.39 240.36 240.73 266.18 

Ғ ᴇ  0.01% -0.15% -9.56% - 

̔҉ ᴇҹ ᴇ̕ ᴇ=ř ᴇ̂

ҍ ̃í / ӊ ̂ ҍ

̃̕҉ ᴇ Ҍ ̆

ȇ תּ ӥȈ ҉ ᴇҬ̆ ӊ ԅ Ȃ 

3̃ ҍ ’ 

20253 31̆ Ғ ҹ420.29ᾝ// ȂҒ

ᴇ ̆ ᵀ ҈ ҙ Ғ № ̆

ԅ Ғ ҹ420-481ᾝ// ̆ΐᵣ Ҋ̔ 

14-31 Ԑ Ғ ᴇ 

 ᶛ  ᶛԓ ᶛΈ 

ᵝ  Ԑ  Ԑ   

 1F 1F 1F 

ᴇ ̂ᾝ// ̃ 440 420 481 

̂ ̃ 66 160 120 

̂2̃ ҙ №  

2025 3 31̆ Ԑ ҙ №ҹ ȁ ȁ ȁῒ
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ז ̆ №≢ҹ 43.13%ȁ19.67%ȁ34.99%2.22%̆ῒҬ ҙ

Ȃ 

14-32 Ԑ №ҙ  

ҙ  ̂ ̃  

 20,158.39  43.13% 

 9,191.03  19.67% 

 16,350.65  34.99% 

ῒ2.22% 1,035.39 ז 

 46,735.46  100.00% 

̔ 

1̃ ᵣ ̔ ΐ+ +ᴡ ӏ+ + Ⱶ+ Ḡẫ+ӥ ΐ+ ̕ 

2̃ ̔ / + + ꜚ+ + + + ΐ ҩֲ + ̕ 

3̃ ̔ ; 

4̃ ῒ̔ז +Ữ Ȃ 

҈ ѿ ̆ Ԑ Ҍ ҙ ῀ Ḡ ̆ ῀

2022 30.38%Ҋ 2025ѿ 25.47%̕ 40.49%

҉ 47.04%̆ ҹ Һ ῀ ̕ 26.09%

23.37%̕ ῒז 3.04%׆ 4.12%Ȃ 

14-33 Ԑ №ҙ ῀  

ᵝ̔҆ᾝ̂Ҍ ̃ 

2025 1-3  

ҙ  ῀  ῀  

 881.45  23.37% 

 960.55  25.47% 

 1,773.73  47.04% 

ῒ4.12%  155.34 ז 

 3,771.06  100.00% 

2024  

ҙ  ῀  ῀  

 3,727.56  24.87% 

 3,781.33  25.23% 

 6,901.22  46.05% 

ῒ3.84%  575.27 ז 

 14,985.38  100.00% 

2023  

ҙ  ῀  ῀  

 3,559.93  23.85% 

 3,967.04  26.57% 

 6,670.24  44.68% 

ῒ4.90%  731.90 ז 

 14,929.11  100.00% 

2022  



₣ ҙ ֟ ├ תּ ӥ 

217 

ҙ  ῀  ῀  

 3,724.47  26.09% 

 4,337.47  30.38% 

 5,779.64  40.49% 

ῒ3.04%  433.55 ז 

 14,275.14  100.00% 

̔҉ Ҭ ľ ῀ Ŀҹ ҙ ῀ȁ ҙ ῀ ῀ӊ ̆ ῒז

῀̕҉ Ҭ ľ ῀ Ŀҹ ҙ ῀ ῀̂ ῀ȁ ҙ ῀

῀ӊ ̃ ᶛȂ 

̂3̃ Ҋ ῀ ’ 

№ Ԑ ῤ ץ ̆

̆ Ԑ ľ Ŀ ̆ ҈

ѿ Ȃ҉ץ85% ̆ ľ Ŀ

̆ ҈ ѿ ғ̆҉ץ90% ᵣ ҹ ̆ ᶛ ꜚ Ȃ 

14-34 Ԑ ’ 

20253  

   
 

̂ ̃ 
 

 16 6.99% 979.12 2.10% 

 207 90.39% 43,907.54 93.95% 

 6 2.62% 1,848.80 3.96% 

 229 100.00% 46,735.46 100.00% 

2024 

   
 

̂ ̃ 
 

 13 5.68% 765.07 1.64% 

 211 92.14% 44,050.93 94.56% 

 5 2.18% 1,769.70 3.80% 

 229 100.00% 46,585.70 100.00% 

2023 

   
 

̂ ̃ 
 

 19 8.64% 1,747.49 3.76% 

 198 90.00% 43,896.16 94.49% 

 3 1.36% 811.00 1.75% 

 220 100.00% 46,454.65 100.00% 

2022 

   
 

̂ ̃ 
 

 23 11.68% 1,896.85 4.37% 

 169 85.79% 39,585.27 91.10% 

 5 2.54% 1,969.70 4.53% 

 197 100.00% 43,451.82 100.00% 

̔҉ Ҭ Ҭ̆ ѿ ᴍ ̆↕ ᵬ ѿ ̆ Ȃ 
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῀ ̆ Ԑ Ҍ ҹ ̆Һ ῀ ԍľ

Ŀ ̆ ῀ ̆ ҈ ѿ Ḡ

 Ȃ҉ץ90%

14-35 Ԑ ῀ ’ 

ᵝ̔҆ᾝ̂Ҍ ̃ 

2025 1-3  

 ῀  ῀  

 214.66  5.69% 

 3,460.91  91.78% 

 95.49  2.53% 

 3,771.06  100.00% 

2024  

 ῀  ῀  

 735.69  4.91% 

 13,891.73  92.70% 

 357.96  2.39% 

 14,985.38  100.00% 

2023  

 ῀  ῀  

 1,075.21  7.20% 

 13,484.40  90.32% 

 369.50  2.48% 

 14,929.11  100.00% 

2022  

 ῀  ῀  

 777.66  5.45% 

 12,859.59  90.08% 

 417.42  2.92% 

ῒ1.54%  220.47 26ז 

 14,275.14  100.00% 

̔ ԍ ҙ ῀ ῀ ᴇӗץ ̆ғ Ҭ ̆

҉ ľ ῀ Ŀ Ҭ ҙ ῀ ῀ ῀ ̆ ľ ῀ ĿҹҌ

῀ȁ ҙ ῀ ῀ӊ ̆ᵖ ῒז ῀̕҉ Ҭľ ῀ Ŀҹ

῀ ῀̂ ῀ȁ ҙ ῀ ῀ӊ ̃ ᶛȂ 

̂4̃ Ҭ ’ 

20253 31̆ Ԑ 229̆ Ҍ ῀ 10%

’̆Ҍ ᶫ ̆ Ԑ ᵣ ῀ ΐ № Ȃ 

20253 31̆ Ԑ ‰ ╠ ѿҩ

῀ ╠ Ҋ̔ 

                                                        

26 ԍ 2022 ҩ≢ ҍ Ȃ 
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14-36 Ԑ ╠ ’ 

 ҙ 
῀

27 28 
 ⌠  

Ғ 1  2.55% 4.47% 2015/12/31 2025/12/30 

Ғ 2 ῒ2025/9/2 2022/9/3 0.63% 2.21% ז 

Ғ 3  2.13% 2.54% 2022/6/15 2026/6/14 

Һⱬ 1  2.00% 11.81% 2017/1/1 2027/2/28 

Ғ 4  1.50% 0.96% 2020/12/24 2024/11/14 

Ғ 5  1.37% 1.98% 2023/12/31 2030/2/28 

Һⱬ 2  1.33% 7.44% 2017/4/21 2026/10/20 

Ғ 6  1.24% 1.18% 2022/1/23 2027/2/23 

Ғ 7  1.18% 3.20% 2023/12/31 2029/12/31 

Ғ 8  1.14% 0.72% 2022/7/30 2028/8/20 

҉ץ ⌠ ҹ№ ̆ Ҭ ̆ ╠ 6

ҩ 1 ꜚ Ȃ 

̂5̃ №  

20253 31 ̆ Ԑ 5 ῤ̂Ҍץ ̃ ҹ

50.13%̆ ῀ ҹ 69.13%̕ 5 ̂ ̃ 10 ̂ ̃ ҹ

32.40%̆ ῀ 25.02%̕ 10 ̂Ҍ ҉ץ̃ ҹ 17.47%̆

῀ 5.85%Ȃΐᵣ ’ Ҋ̔ 

14-37 Ԑ № ’ 

  ῀  

5 ῤ̂Ҍץ ̃ 50.13% 69.13% 

5 ̂ ̃-10 ̂ ̃ 32.40% 25.02% 

10  5.85% 17.47% ҉ץ

 100.00% 100.00% 

̔ =̂ 2025 3 31̆ ̃/̂ 2025 3

31̆ῃ ̃̕ ῀ =̂ 2025 3 31̆

῀+ ҙ + ῀ӊ ̃/̂ 2025 3 31̆ῃ

῀+ ҙ ῀+ ῀ӊ ̃Ȃ 

                                                        

27 ῀ ҹ 2024 ῀ȁ ҙ ῀ ῀ Ȃ 

28 ̆ ҹ ץ Ȃ 
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2025 3 31̆ Ԑ ᵣⱴ 5.37̆

ῒҬҺⱬ ⱴ ҹ9.90 ̆Ғ ⱴ ҹ4.29̕ Ԑ

ⱴ ▼ᵩ 2.00̆ῒҬҺⱬ ⱴ ▼ᵩ 1.78̆

Ғ ⱴ ▼ᵩ 2.05 ̆ΐᵣ ’ Ҋ̔ 

14-38 Ԑ ⱴ ’ 

ᵝ̔  

 
ⱴ 1 

̂ ̃ 

ⱴ ▼ᵩ 2 

̂ ̃ 

Һⱬ  9.90  1.78  

Ғ  4.29 2.05 

 5.37 2.00 

1̔ ⱴ ̂ ̃=Ɇ( /365í )/₮ ̕ 

2̔ ⱴ ▼ᵩ ̂ ̃=Ɇ( ▼ᵩ /365í )/₮ Ȃ  

̂6̃ ⌠ №  

2025 3 31 ̆ Ԑ Ҍ ѿ Ҭ⌠

’̆ ̆ ⌠ ’ Ҋ̔ 

14-39 Ԑ ⌠ ’ 

⌠  ⌠  ⌠ ῀  

2025 4-12  24.18% 32.53% 

2026  30.56% 30.40% 

2027  21.48% 14.62% 

2028 ץ  23.78% 22.45% 

 100.00% 100.00% 

̔⌠ =̂ 20253 31 ̆ ⌠ ̃/̂

20253 31̆ῃ ̃̕⌠ ῀ =̂ 20253 31̆

⌠ ῀+ ҙ + ῀ӊ ̃/̂ 20253 31̆ῃ

῀+ ҙ ῀+ ῀ӊ ̃Ȃ 

̂7̃ №  

҈ ѿ ̆ Ԑ ᵣ ⌠ 59.50%̆ ԅ ̆ῒҬ

2022 Ὲ῍ Ԋᴆ‖₯̆ ᵞ̆ҹ42.20%̕ᵖ2023 2024

65.93%65.15%̆20251-3 ѿ 77.42%̆

Ȃ 

14-40 Ԑ  

 ⌠  ⌠   

2022 46 109 42.20% 

2023 60 91 65.93% 

2024 86 132 65.15% 
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20251-3  24 31 77.42% 

 216 363 59.50% 

̔ ⌠ =⌠ + ⌠ ̂Ҍ ⌠

̃̆ =⌠ / ⌠ Ȃ 

̂8̃ ᾧ  

20253 31̆ Ԑ ᾧ ̆Ҍ ᶫᾧ ֽ̆

ḱ ѿ ḱᾧ ̆ Ҍ ̆ᵖ ѿ ḱ Ȃ 

̂9̃ └ ’ 

2025 3 31̆ Ԑ ᴨᾢ ̆ └ ’Ȃ 

̂10̃ ᵣ ⅞ 

1̃2025 ⌠ /  

ԍ2025 ⌠ ̆ Ԑ ╠ ԅ / ᵬ̆ ╠ ῏

ץ ╠ ‰ ᵬ Ȃ2025 ԋ ⌠ 11,298.89

̆ῒҬ ҹ3,569.07 ȁ ҹ2,357.70

ȁ Ⱶ 29.60 ̕ ԍ▼ᵩ ̆

ҍ ῏ Ȃ 

ΐᵣ ̆ Ԑ 2025 Ҍ ⌠ ԅ№ Ȃ

2025 ԋ ⌠ 3,971.22 ̆ῒҬ1,987.14

ȁ1,179.76 ̕ 2025 ҈ ⌠

7,327.67 ̆ ꜚ ╠‰ ᵬ̆ ╠

1,581.93 ȁ 1,177.94 ̆ 29.60

⌠ ̆ ῏ Ⱶ ᴨ ̆ ԍ2025

҈ Ȃҍ ̆ ҍ 53ҩỮ Ⱶ ̆

ᵬ ⅞ Ȃ 

14-41 Ԑ 2025ԋ ⌠ ’ 

⌠  

̂ ̃ 
 

/  /  

 
ᴍ  

 

̂ ̃ 

 

 
ᴍ  

 

̂ ̃ 

 

 

11,298.89 

 28 3,569.07 31.59% 21 2,357.70 20.87% 52.45% 

Ⱶ

 
1 29.60 0.26% 0 - 0.00% 0.26% 
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ҍ

 
19 1,805.95 15.98% 16 3,536.57 31.30% 47.28% 

2̃2025 ⌠  

Ԑ 2025 ԋ ⌠ 2025 3 ῀

ᶛ ҹ32.53%̆ ᵣ Ȃ 

2025 ⌠ Ҭ̆1-7 35 ̆ῒҬ ᴇҹ

271.40ᾝ/ / ̆ ᴇҹ354.30ᾝ/ / ̕

31 ̆ῒҬ ᴇҹ964.78ᾝ/ / ̆

ᴇҹ263.05ᾝ/ Ȃ Ԑ ₮ Ҋ ̆ѿ

ҹ № ᵝᵝԍ AEI ̆ ᵝ AEI ᴨ ꜚ ̆

ҙ ̆ ҍ ̕ԋ ̆

ᴨץ ῀ ׆̆ ⌠ ȁᴨ ̆ҹ

̆ ֓ ̆ ᵣ Ԉⱬ ⱬ

⌠ ѿ Ȃ 

2025 ҈ȁ ⌠ ̆ Ԑ ԍ ᴆ

‗ ̆ ᵬ̆ ⅞ B2 Һⱬ ̆

ⱬ ₮ ̆ Ḡ ׆̆ ⌠ ᵣ ῀

└ ῤ̆Ḡ Ȃ 

14-42 Ԑ 2025 ’̂ 20257 ̃ 

№    

ᴇ 

̂ ̆ᾝ/

/ ̃ 

ᴇ

 

ҙ ᴇ 

̂ ̆ᾝ/

/ ̃ 

ҙ

ᴇ  

 

4 
 

271.40 1.06% 27.50 0.00% 

31 

 

354.30 -0.61% 117.51 0.00% 

- 
 

- - - - 

 

2 
 

964.78 -7.93% 120.00 0.00% 

29 

 

263.05 -7.34% 106.18 2.01% 

- 
 

- - - - 
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/  66 - 312.37 -3.45% 111.09 0.96% 

̔҉ ԍ2025 1-7 ⌠ / ̆Ҍ ץ Ȃ 

ᵣ ̆ Ԑ ⌠ └̆ ╠

⅞ ȁ ᵬץ ↓ ̆ Ḡ

῀ Ȃ ’ └ ̆ ₮

ᴨ ̆ᶏ ᵣ ῀ Ḡ ῤȂ 

̂11̃ῒז 

2025 3 31 ̆ Ԑ Ҍ ῏ ȁ ̆Ҍ

Ȃ 

ԋȁ ҙ ’ 

̂ѿ̃ ҙҺ ῒ  

1ȁ ᵣ  

ԍ ҍ ȁ ⅞ȁ ȁꞋꜚⱬȁ ҩ

̆ ץ ҙҺ ȁ ̂ ̃ȁ

ᵟ ȁֲⱬ ᴪḠ Ȃ 

2ȁ ҙ ῒ  

ҙ Һ Ҋ̔ 

14-43 ҙҺ  

   ῤ  

20204  Ⱶ  

ȇ῏ԍ ⱴ

ᵣ└ └

Ȉ 

Ȃ ̔ ẫῃ

Ӡ ѿ ȁ ֟ҙ

 

20209  Ⱶ  
ȇ῏ԍḆ ẫ

Ȉ 

Ҥ ֟ ẁ ̆ └ᵟ

 

202010 Ⱶ  

ȇҬ ֲ ῍

ᴪ ҩԓ

⅞ 2035 Ȉ 

֟ ̆ẫῃ ᵣ Ȃ

֟ ẫ └ 

20213  

Ḡ

ᴪȁᵟ

Ӡ

ȁҬ

ֲ

 

ȇ῏ԍ

῀ ֟ Ȉ 

῀ ֟ ̆

ᵣ  

202012 

Ҭ ֲ

ȁ

Ḡ  

ȇ῏ԍ ҙ

֟ Ҭ └

Ȉ 

֟ ҩֲᵟ

̆Ҍ ԍ

҉  

20212  Ⱶ Ⱳ ȇ῏ԍẠ 2021 ⇔ ⱴ ̆ Ḡ ̕ ᵬ
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Ὲ  ᵬ Ȉ ̆ⱴ ⇔ ⱴ № ̆Ạ

ᴰ 

20224  Ⱶ  

ȇ Ⱶ ⱲῈ ῏ԍ ѿ

ⱬḆ

Ȉ 

ⱴ Ҭ Ȃ

ѿ Ҭ ̆

Ⱶ ̆ ⱬ 

20233  
 

ȇ ῏ԍ

Ạ Ҍꜚ

֟ Ḥ ̂REITs̃

ᵬ Ȉ 

ᴨᾢ ȁ Ҭ ȁ῾

Ӡ ҙ ̆Ḡ

ҙ REITs 

20237  Ⱶ  

ȇ Ⱶ ⱲῈ

῏ԍ

Ȉ 

ⱴ ҙᵣ ̆ ѿ Ӡ

Ҭ ȁ ȁ῾ Ḃ ̆

ꜚ  

20239  Ⱶ  

ȇ Ⱶ ⱲῈ <̓͂ ԍ

ⱬ ꜚ

ҙ >

Ȉ 

ῃ Ḇ ꜚ̆ ꞉

Ẋ ȁ ̆ ꜚ

ᴑҙȁ ȁ ȁ ᵣ

ҽⱲ Ḇ ꜚȂ

ץ ȁ

̆ ѿᵣ

Ḃ≠ Ⱶ̆ҽⱲ Ḇ

ꜚȂ қҬ ᵬ̆

ԑҹ ᵬ  

20242  Ⱶ  Ⱳ ᴪ 

Ⱶ ñץ Ḇ òҹҺ ̆

↓ Ḇ ꜚ̆₮

̆ Ȃ ᴰ

̆ ׆ ӯ ᶏ

̆ ̆

ȁ ̕

̆ ⱬ ȁ ȁẫ

̆ ȁ

Ȃ ̆ⱴ Ҭ

ҙᵣ ̆Ҍ ᴨ

̆ ꜚ ׆ ̆ҹ

ꜚ ᵬ₮  

20246  
 

ȇ῏ԍ

Ȉ 

ꜚ ᾝ Ȃ ꜚ

ҙ ̆

̆ ᵣ  Ȃ

꞉≠ ȁ Ὲ ȁ

⇔ ȁ ᴡ Ȃ

ᴪ Ὲ῍ ҙ ̆ ꞉

ᴰ ȁ ᵣ ҹ ҙ

ᵣȂ ꞉ ᴆ └ ῍Ὲץ

֜ ҹ ̂TOD̃ ̆ᴨ Ὲ῍

֜ ҉ Ҋ ̆

≠  

20247  Ҭ῍Ҭ  

ȇҬ῍Ҭ ῏ԍ ѿ ῃ

ȁ Ҭ ף

‗ Ȉ 

ᾴҬ ῏ԍ ᵬ ‗ ̆

̆ ῤ Ȃ

ѿ ῤ Ȃ ⱬ ᶫ

Ȃ ᶫ ⇔ Ȃҹ ̆

⇔ Ⱶᶫ ̆ ῤ

Ȃ Ⱶ Ȃ ꜚ
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֟ № ̆ⱴ Ⱶ ‰

└̆ ̆

̆ ᴧ ȁ ȁ Ȃ

Ȃ ⱬ ȁ

ȁẫ ῐ ̆

ȁ ȁᵣ Ԋȁ ñ

ò Ȃ ̆Ḇ

ȁ ֟ ̆ ꜚ ץ

 

20248  Ⱶ  
ȇ Ⱶ ῏ԍḆ Ⱶ

Ȉ 

‰ ῃ ̆ⱴ

̆ ῤ ᶫ ᶷ

̆ Ⱶҙ ̆ ⱬ Ⱶ

ȁү ȁᴨ ⇔ץ̆

Ⱶ ῤ ꜚ ̆ Ⱶ

̆ҹ ᶫ ⱬ  

20253  

Ҭ῍Ҭ

ⱲῈ ȁ

Ⱶ Ⱳ

Ὲ  

ȇ Ғ ꜚ Ȉ 

ҹ ⱬ ̆ῃ ᵝ ῤ ץ̆

⁞ ⱬ̆ץ ᶫ ⇔

ᴨץ̆ ̆

‗└ ₮ ̆

Ғ ꜚ└  

̔Ὲ Ḥ  

̂ԋ̃ ҙ ’  ל

1ȁῃ  

ץ2023 ̆Ҭ ᵣ Ȃ2023Ҭ ᴪ ⌠

47.15ַ҆ᾝ̆ 7.22%̕2024̆Ҭ ᴪ ⌠ 48.79ַ҆ᾝ̆

3.48%Ȃ ᴪ ᵣ ̆ ⱴ ╠ ┬

ꜚ̆ ᶭ ⱬȂ 

  

14-7 Ҭ ᴪ  

̔  

-10%

-5%

0%

5%

10%

15%

20%

0

10

20

30

40

50

60

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

ᴪ (ַ҆ᾝ)
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2ȁῃ ֲ ῀ 

῀Ҍ ҉ ̆2024̆ ֲ ῀ҹ 54,188ᾝ̆

ӈ 4.57%̆ ᴇ ҹ 4.4%Ȃ ῍ ꜚҊ̆

Ҭ Ҭ ῀ ᵣ ñ ԓò Ҍ Ȃ ̆2025Ҭ Ҭ ῀

῀ ̂ ῀16̓ᾝ̃҉ץ ⌠2.09ַ Ȃ ῀

̆ ҹ ┴ Ȃ ҍ Ҭ ⇔ ȁ

ҙ ҙ ̆ ̆ꜛⱬ Ȃ 

 

14-8 ֲ ῀  

̔  

3ȁ ₮ ’ 

2024̆ῃ ֲ ₮28,227ᾝ̆ 5.3%̆ ᴇ ҹ

5.1%Ȃ׆ ̆ ֲ ₮ ᶛ ̆ ⌠ 29.8%̕ ׆ ̆

₮ ⱴ̆ῒҬ ȁ֜ Ḥȁ ӏȁῒז

Ⱶ 5%Ȃ 

0%

2%

4%

6%

8%

10%

12%

14%

16%

0

10,000

20,000

30,000

40,000

50,000

60,000

20102011 201220132014 201520162017 2018201920202021202220232024

ֲ ῀(ᾝ)
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14-9 ῃ ₮  

̔  

̂҈̃ ’ 

1ȁ ’ 

̂1̃  

1̃ ֟ ṿ 

ᵣ Ҭ ╠̆ᵝԍῃ 15βȂ 2020

2024 GDP ̆ ̆∆ ̆ 2024

ῃ ֟ ṿ15,268.78ַᾝ̆ 5.0˿Ȃ№֟ҙ ̆ ѿ֟ҙ ⱴṿ485.03

, 29.8%

, 5.4%

ᵟ,  22.2%

Ⱶ, 

5.5%

֜ Ḥ,  14.1%

ӏ,  

11.3%

Ḡẫ,  9.0%

ῒז Ⱶ,  

2.7%

1.4%

2.8%

2.8%

3.6%

5.4%

8.9%

9.8%

10.8%

0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0%

Ⱶ

ᵟ

Ḡẫ

֜ Ḥ

ӏ

ῒז Ⱶ
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ַᾝ̆ 3.9˿̕ ԋ֟ҙ ⱴṿ 5,457.05ַᾝ̆ 6.3˿̕ ҈֟ҙ

ⱴṿ9,326.70ַᾝ̆ 4.3˿Ȃ 

 

14-10 2020-2024 ֟ ṿҍ  

̔  

 

14-11 2020-2024 ҈֟ ’ 

̔  

╠̆ ԅ ȁ ᴆȁ ȁ Ḥ ȁ ⇔ ȁ

ȁ └ ҂ ֟ҙȂ ѿ ᾢ └ ҙ ᴨ̆ל

ȁ ȁ ȁⱳ ľ҈ ѿ Ŀ ̆

ΐ ⇔ ⱬȁ ⱴṿȁ ῃ ֟ҙ ᶫ ̆⇔ └ ҙ

̆ҹ └ ľ ⱬ ĿȂ 

2̃ ֟ ῒ  

2018 2024 ̆ ֟ ꜚ Ȃל ∆ ̆2024̆

ῃ ֟ 2.3˿̆ῒҬ ֟ Ҋ 7.9%Ȃ 

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

2020 2021 2022 2023 2024

GDP̂ ַᾝ̃
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14-12 2018-2024 ֟ ҍ ֟  

̔  

3̃ ῀ҍ  

῀ҍ ₮ ҉ ̆ל Ȃ

2024̆ ῃ ֲ ῀ 63,660ᾝ̆ 4.0˿ȂῒҬ̆ ֲ

῀69,658ᾝ̆ 3.5˿̕῾ ֲ ῀45,632ᾝ̆ 5.6˿Ȃ 

 

14-13 2020-2024 ֲ ῀ 

̔  

2020 2024̆ ֲ ₮ Ȃ2024 ֲ

₮47,201ᾝ̆ 4.7%Ȃ 

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

0

2,000

4,000

6,000

8,000

10,000
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֟ (ַᾝ̃ ֟ ַ̂ᾝ̃ ֟ ̂%̃
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5.00%

6.00%
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14-14 2020-2024 ֲ ₮ 

̔  

 

14-15 2020-2024 ֲ ₮ ῀ ’ 

̔  

4̃ ᴪ ҍ ᴇ  

2024̆ ῃ ᴪ 5,797.71ַᾝ̆ 4.2˿ȂῒҬ ҙ

704.31ַᾝ̆ 5.7˿̕ ҙ 4,540.02ַᾝ̆ 4.0˿̕

ᵟ ҙ 59.79ַᾝ̆ 2.8˿̕ ҙ 493.60ַᾝ̆

4.3˿Ȃ 

2024̆ ᴇ ҉ 0.8˿ȂῒҬ ҉ 0.7%̕

҉ 1.7%̕ ᵟ Ҋ 0.1%̕ Ⱶ ҉ 0.2%֜̕ Ḥ

Ҋ 1.1%̕ ӏ ҉ 2.8%̕ Ḡẫ ҉ 1.5%̕ῒז

Ⱶ ҉ 4.1%Ȃ 

-2.0%

-1.0%
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14-16 2020-2024 ᴪ ҍ ᴇ  

̔  

5̃ ֲ  

̆ ԍ ᴪ ԋ҈ ̆ ῒז

ᴍֲ Ҍ ῀ ̆ ֲ ׆ 20162024 ⱴ̆ ԍ

2020 ҆Ȃ 

2024 ̆ ῃ ᵟ ֲ 1,061.65ֲ҆̆ ҉ 1.0˿Ȃ ҹ

83.99˿̆ ҉ 0.4ҩ № Ȃ ֲ ֲ̆ ₮ ҹ 7.48Ł̆ ֙ ҹ

6.92Ł̆ ҹ0.56ŁȂ 

׆ ₃ ᵟֲ ֲ̆ Һ ץ ҹҺȂ

̆ᵖ ԍ ̆ῒ Ȃ ᵬҹ ᴪ

̆ ⱬ ̆ ԅ ֲ ╠ ᵬȁ Ȃ ̆

ֲ ֲ̆ ’ ᴪ ̆ᵖ ׅ Һ

ᵝȂ 

100%

100%

101%

101%

102%

102%

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

2020 2021 2022 2023 2024

ᴪ (ַᾝ̃ ᴇ
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14-17 2018-2024 ֲ ’ 

̔  

҂ ῃ ֲ ̆ῃ ᵟֲ Ҭ̆0-14ֲ ҹ 167.22҆

ֲ̆ ҹ 16.64%̕15-59 ֲ ҹ 683.59ֲ҆̆ ҹ 68.03%̕60 ֲ҉ץ ҹ

153.98ֲ҆̆ ҹ 15.33%̆ῒҬ 65 ֲ҉ץ ҹ 111.59ֲ҆̆ ҹ 11.11%Ȃ

֥ ᵟֲ ᵝ↓ ╠↓̆ҹῒ ᶫԅ

̆ ֲ Ҋ̔ 

14-44 ֲ  

 ֲ ֲ̂҆̃ 

 64.20 

 83.62 

 152.66 

 82.08 

 126.49 

 89.02 

 137.45 

 142.94 

Ӡ  126.33 

̔ ҂ ῃ ֲ Ὲ  

̂2̃ ⅞ 

1̃ ’ 

̆ ̆ҹ4E ̆ Ҭ ԋ ӊ

ѿȂ ᵝԍ ̆ ҹ 10Ὲ ̆
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ȂҺ ῤ ̆ № ̆ ȁ ȁ ȁ Ȃ

2021 ̆ 429.67ַᾝ̆ 14,999.4֡̆

2030 6,000ֲ҆ ȁ 60̓ ⅞ ̆ ԋ қᶷ

1 3,600ȁ45 ҈ ̆ 50̓ T3 ̆

ץ 28.5҆ ֜ Ҭ ̆ Ⱶ ḱȁ ȁ ȁᶫ ꜛ Ȃ2022

̆ Ȃῃ 65.2ַᾝ̆T3 Һᵣ

̆ ֜ ȁ ȁҬ ̆ ῀ñ҈ ȁ

҈ ò  Ȃף

̆ ֜ ֤̆ ȁ ȁ ̂ ⅞ Ҭ̃

֜ Ȃ ҍ֤ ң қ ҍ ֜ᴪ̆ ԅ

ñ òȂ ⌠ ⅞ ҹ ð ð҉ ð ӠðԚῧ ð ̆

ҍ ῀ ̆2022̆ ̆ ñ҈ ò ̆ף

ñ ò Ȃ ̆2017ῃ ̆ ȁ ȁ

҈ ̆ ѿᵣ ñ ò Ȃ 

̆ ῀ ̆ҍ ֤ȁ҉ ȁ Ԑ ̆

ῃ 538Ὲ ̆ῒҬň 74Ὲ ̆ 13.8%Ȃ ῤң

ᵬҙ ₀ ȁ ̆ 4-5 ҉ ̆ ῃ

Һ Ȃ Ҭ ⌠ ȁ ȁ Ӡȁ ȁ ȁ ȁ

ȁ Ȃ 

Ὲ ̆ñѿ ҂ ҂ ò Ὲ Һ ̆ 3 ȁ14 106

№ Ȃ Ὲ ֤ ȁ ȁ ȁ ȁ ȁ

Ὲ ȁ Ȃ 106 ȁ107

319 Ȃ 2021̆ Ὲ 16,255Ὲ ̆ῒҬ Ὲ 17ȁ

724Ὲ ̆ Ὲ 2,109Ὲ ̆῾ Ὲ 13,422Ὲ ̆ῃ 25 ץ100ֲ

҉ ̂ ̃ ̆ Ӡ ѿᵣ ⱴ ̆ 20Ὲ ῤῈ֜

Ȃ 

֜ ̆ 2024 12 31̆ ֜ ῍7 ̔ ֜

1 ȁ ֜ 2 ȁ ֜ 3 ̂ ֜ ̃ȁ

֜ 4 ȁ ֜ 5 ȁ ֜ 6 ȁ ֜ S2
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̂ ̃̆ Һ ῃ ̆῍ 161ȁῒҬ ӗ 18ҩ̆

236.47Ȃ 2024 12 31̆ ֜ ῍ 5 ̔

֜ 2 ԋ ȁ ֜ 4 ȁ ֜ 6 қ ȁ

֜ 7 ѿ ȁ ֜ S2қ Ȃ 

2̃ ᴪ ⅞ 

ñ ԓò ̆ ȁҬ ̂ ̃

ȁ ѿᵣ ̆ Ԉⱬ̆ ⱳ

ⱴ ̆ Ȃ Ҭ ȁ ȁ

ף ȁΐ ⱬ ף ̆ῃ ᾢ └ ҙҬ ȁ

⇔ Ҭ ȁ ⇔ Ҭ ȁ Ҭ ȁῤ

ȁ ֜ ȁ ӏҙ Ȃ 

1,000Ὲ ̆ ֟ ṿ1.7ַ̓ ̆

7% ̕ ҙ ⱴṿ 7.5%̕ ֟ 8% ̕

ᴪ 8% ̕└ ҙ ⱴṿ ֟ ṿ 30%֟̕ ҙ

֟ 55%̕ ֟ҙ ⱴṿ ֟ ṿ ̕҉ץ35% ₮

GDP 25%̕ Ӡ ֲ ῀ 7% ̕ ᵟֲ

82%Ȃ 

3̃ ᵣ ⅞ 

20226 ̆ ⅞ ₮ ȇ ᴪ ԋ ȈȂ

ñ ᴪò ȁñ ԓò 2035 ̆ ñқ ȁ ȁ ȁ

ȁҬᴨò ̆ ֟ȁ ȁ Ȃȇ ᵣ ⅞

̂2021-2035̃Ȉ ₮ ᵣ ҹñѿҺң◐ òȂ 
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14-18 ᵣ ⅞  

̔ȇ ᵣ ⅞̂2021-2035̃Ȉ 

 

14-19 Ҭ ⅞  

̔ȇ ᵣ ⅞̂2021-2035̃Ȉ 

4̃  

ᵝ ̆ ̆ Ҭ ȁ

ȁ ף ȁΐ ⱬ ף ̆ῃ ᾢ └

ҙҬ ȁ ⇔ Ҭ ȁ ⇔ Ҭ ȁ Ҭ ȁῤ

ȁ ֜ ȁ ӏҙ ̆ ñ҈ ò

̆ ⱬ Ώ ף Ҭ ᴪҺӈ Ȃ ̆2035

ᾢ ᴪҺӈ ף ̆ Ҭ ↓Ȃ 
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5̃ ≠ ᵣ ⅞ 

ᶭ ȇ ᵣ ⅞̂2021-2035̃Ȉ̆ ≠ ӟץ⅞

Ҭף ᴪҺӈ ҹ ̆ ȁ ȁ ̆

ȁ Һ ̆ ԅñ ᴪ̆

̆ ᾢ └ ҙҬ ̆ ⇔ Ҭ ̆ ⇔ Ҭ ̆

֜ Ҭ ̆ῤ ̆ ᴡ ò ̆ ₮ԅ ȁ

ȁ 3 30ҩ ̆⅞ ԅ ӄ ῾ 1,693.48Ὲ ȁ Ḡ

783.82Ὲ ȁ 1,308.67Ὲ ̆ ԅñѿ ң Έ ȁѿҺң

◐ ȁѿ ѿ ң ò ᵣ ̆ ԅῃ ȁῃ ȁῃ

ᵣ Ȃ 

2ȁ ’ 

̂1̃  

1̃ ֟ ṿ 

Ḡ Ȃ2024 ֟ ṿҹ31,032.50ַᾝ̆

Ҍ ᴇ ̆ 2.1%ȂῒҬ̆ ѿ֟ҙ ⱴṿ 334.47ַᾝ̆ 1.0%̕

ԋ֟ҙ ⱴṿ 7,839.45ַᾝ̆ 0.7%̕ ҈֟ҙ ⱴṿ 22,858.58ַᾝ̆

2.6%Ȃ 

 

14-20 2018-2024 ֟ ṿҍ  

̔  

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

7.00%

8.00%

9.00%

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

2018 2019 2020 2021 2022 2023 2024

GDP̂ ַᾝ̃
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14-21 2018-2024҈֟ ’ 

̔  

╠̆ ῃ ̆ ⱬ ῐ֟ҙ̆

Ȃ ѿףḤ ȁֲ ȁ ȁ

ȁ ȁ ̆ⱴ ꜚѿ ̆₮ ֟ҙҒ ̆

∆ ԅѿ ΐ Ԉᴨל ῐ֟ҙ Ȃ └ 2ҩ֟ҙ

῀ Ὲ ῐ֟ҙ Ȃ ֲ ҍ

ȁ ȁҬ ȁ ȁ ⇔ ȁ

ȁ ȁ ⇔ ֟ҙ ⱬҌ

̆ ҹ ῐ֟ҙ Һ Ȃ 

0

4,000

8,000

12,000

16,000

20,000

24,000

28,000

32,000

36,000

2018 2019 2020 2021 2022 2023 2024

ѿ֟ҙַ̂ᾝ̃ ԋ֟ҙַ̂ᾝ̃ ҈֟ҙַ̂ᾝ̃
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14-22 ⇔ ñ ԓò ⅞  

̔ȇ ⇔ ñ ԓò ⅞Ȉ 

̆ ῐ֟ҙ ⱴ ̆ ȁ֟ҙ ᴨ ȁ

⇔ ȁ ֟ҙ⇔ ᵣ ̆ ₮ѿ ΐ Ԉⱬ Ὲ ֟ҙ ̆

∆ ꜚ ῐ֟ҙ ⇔ Ҭ ȁ ῐ֟ҙ ⇔

̆ ֟ҙ ȁ⇔ ⱬⱴ ȁ֟ҙ ᴨל ȁ⇔ Һᵣ +

 Ȃל

2̃ ֟ ῒ  

֟ Ḡ Ȃ2024̆ל ῃ ֟

0.2%̆ ֟ ̆ 4.9%Ȃ№ ̆ ֟

Ҋ 7.4%̆ ╠҈ 2.6ҩ № ̕ 7.7%̆ῒҬ ȁ

҉ ҙ №≢ 40.0%21.9%̕ ҙ 13.6%̆ῒҬ ҙ

22.1%̆ ֟ҙҬ ᴆ└ ҙ ҉̆

32.6%̆ ֟ └ ҙ ̆ 20.8%̕ ῐ ꞊

└ ҙ 14.3%̆ Ḡ ңᵝ ̆ῒҬ Ḥ └ ҙ

18.2%ȁ ⱲῈ └ ҙ 37.1%ȁ ת ת

└ ҙ 56.5%̆ ңᵝ Ȃל ᵣ ῀
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Ḡ ̆ ҙ 6.8%̆ῒҬ ҙ 15.0%̆ҹ

֟ⱬ ל Ȃ 

 

14-23 2018-2024 ֟ ҍ ֟  

̔  

3̃ ῀  

῀ҍ ₮ ҉ ̆ל Ȃ

2024̆ ֲ ῀83,436ᾝ̆ 3.6%̕῾ ֲ

῀40,914ᾝ̆ 6.0%Ȃ Ӡ ֲ ῀ ṿ 2.04Ȃ 

 

14-24 2018-2024 ֲ ῀ 

̔  

4̃ ᴪ ҍ ᴇ  

ץ2023 ̆ ᴪῃ ̆ ̆ ῃ

ᵣḠ Ȃ2023̆ῃ ᴪ 11,012.62ַᾝ̆

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

0

2,000

4,000
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֟ ַ̂ᾝ̃ ֟ ַ̂ᾝ̃

֟
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6.7%Ȃ№ ҙ ̆ ҙ 10,067.92ַᾝ̆ 5.4%̕ᵟ ҙ

944.70ַᾝ̆ 23.3%̕ ҉ץ ҙ № Ҭ̆

5.3%̆ ȁ 8.9%̆Ҭ 1.8%̆

15.8%̆ 6.2%̆ Ἕ 8.6%̆

3.4%Ȃ 

2024̆ῃ ᴪ 11,055.77ַᾝ̆ 0.03%Ȃ ҉ץ

ҙҬ̆ ȁ └ ׅ ᵞ ̆ №≢Ҋ 15.3%6.5%̕

ל ̆ ȁ ȁҬ №≢

9.0%ȁ5.3%5.2%̕ ᴡ ⱬ ̆ ȁᵣ ӏ №≢

13.8%13.1%Ȃ ץ ꜚҊ̆ ⱬ ̆ ΐ

ȁ ȁ Ἕ №≢ 55.4%ȁ10.9%

4.5%̆ ╠҈ №≢ 59.8ҩȁ34.0ҩ 8.1ҩ № Ȃ№ҙ ̆ ҉

Ḡ ̆ ҉ ҙ ҉ ҉

̆ 3.9%̆ ᴪ ѿ 27.8%̕ᵟ ᴑҙ

Ὲ῍ ῀ 5.4%Ȃ 

2024̆ ᴇ ҉ 0.1%Ȃ№ ≢ ̆ ҉ 0.3%̆

҉ 3.1%̆ ᵟ ҉ 0.1%̆ Ⱶ ҉ 0.1%̆֜

Ḥ Ҋ 2.6%̆ ӏ ҉ 1.3%̆ Ḡẫ ҉ 0.1%̆ῒ

ז Ⱶ ҉ 2.7%Ȃ 

 

14-25 2018-2024ᴪ ҍ ᴇ  

99%

99%

100%

100%

101%

101%
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104%
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ᴪ (ַᾝ̃ ᴇ
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̔  

5̃ ֲ  

2022δ ̆ 10ҩ ̆9ҩ ̆

ֲ ҹ1,867.66ֲ҆̆ қ ԋᵝ̆ᵝ 10ҩ 5β Ȃ20236

12̆ ֲ ⱲῈ ȇ ֲ └ Ⱳ Ȉ̆ ⱴ

ֲ ̆ ῀ ֲף ̆ ñ ҩ ò

̆ ֲ ⇔ ⇔ҙ̆Ḇ ñֲ ≠ò ñֲ ≠ò ̆ ꜚ

ⱬֲ׆ ֲ Ȃ 

202412 31̆ ᵟֲ 1,897.8ֲ҆̆ ҹ87.24%Ȃ

ֲ 1,075.02ֲ҆̆ ҹ83.31%Ȃῃ ₮ ֲ 11.43ֲ҆̆₮ 10.72Ł̕

ֲ֙ 5.48ֲ҆̆ ֙ 5.14Ł̕ ֲ 5.95ֲ҆̆ 5.58ŁȂ

῀ֲ 16.52ֲ҆̆ ₮ֲ 4.05ֲ҆̆ ֲ 12.47ֲ҆Ȃ 

 

14-26 2018-2024 ᵟֲ  

̔  

҂ ῃ ֲ ̆ῃ ᵟֲ Ҭ̆0-14ֲ ҹ 259.02҆

ֲ̆ ҹ 13.87%̕15-59 ֲ ҹ 1,395.58ֲ҆̆ ҹ 74.72%̕60 ֲ҉ץ ҹ

213.06ֲ҆̆ ҹ11.41%̆ῒҬ65 ֲ҉ץ ҹ146.03ֲ҆̆ ҹ7.82%Ȃ

Ԑ ֲ ᵝ↓ ѿᵝ̆ Ҋ ̔ 

14-45 ֲ  

  ֲ (̓ ֲ) 

1 Ԑ  374.30 

2  265.84 

3  224.18 

4  181.90 

50%
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5  164.24 

6  146.63 

7  126.44 

8  123.83 

9  103.86 

10  84.66 

׆ 11  71.77 

̔ ҂ ῃ ֲ Ὲ  

̂2̃ ⅞ 

1̃ ’ 

̆ Ԑ Ҋץ̂ ñ Ԑ ò̃ ῤ҈ ӊѿ̆

ԍ҉ҩҕ ԍ20048̆ף30 5 ׆ Ԑ Ԑ Ԑ

Ȃ2010̆ Ԑ ⱳ ACÎ ᴪ̃ῃ "ҕ

ᶃ Ⱶ "Ȃ2016 2019̆ Ԑ 1,352ֲ̓׆ 1,871̓

ֲ ̆ 11.5%̆ 25%̕Ҭ 691ֲ̓׆ 913ֲ̓ ̆

12%̕ 85ҩ׆ ⱴ 95ҩ̆ ñѿ ѿ ò34ҩ 61ҩ ̆

ѿ ̆ ҹῃ Һ Ȃ2022̆ Ԑ ῃ

̆ 2,611ֲ҆ ̆ 26.66҆ ̆ ῃ ӊ Ȃ2023

̆ Ԑ 45.61҆ ȁ 6,317.35ֲ҆ ̆№≢

71.06%ȁ141.95%̆ ῤ Ȃ 

̆ ̆ ֤ ȁ ȁ

ȁ ȁ ȁ ֤ ȁ ̆ ȁ ᵫ

Ȃ ץ ȁ ȁ қ ҹҺ̆ ҹ ñ҈Һѿ ò

̕ ᵣ ᶭ ̆Һ Ҋᾝȁ ץ̆ ȁ

қңҩ ╠ ȂῒҬ̆ ԍ 200412ꜚ ̆20101 ῀ᶏ ̆

61.5҆ ̆ 448ȁқ 398̆ 15 ̆28 ̆28 Ȃ

֤ ȁ ȁ ȁ ȁ

̆ ȁ ҈ ̆

ӊѿȂ2024̆ 8,926.44ֲ҆ ̆⌠ 8,705.96ֲ҆ ̆

⌠ 1.76ֲַ Ȃᵬҹῃ ֜ ӊѿ̆2024

ᵣ ꞊Ȃ 

̆ ῤ Ȃ ῤ ȁ ȁ ȁ



₣ ҙ ֟ ├ תּ ӥ 

243 

̆ ῤ ȁԓ ȁ ҈ҩ Ȃ ῤ

ѿ ᾢ ȁ ȁ ȁ Ғҙ ץ̆

Ȃ ҈ ̆ ҍ ҈ ץ ҍ ȁ

̆ ̆ ᵆֻ ₮ ҍ ҕ Ȃ2024

2,518.2̓ ‰ ̆ 5.3%̆ 6.87ַ ̆

2.8%̆ ҕ ╠↓Ȃ ⌠ 260̆ ῒҬ 154̆

ῤ ῤ Ҭ Ȃ ȇ ҍ ñ ԓò

⅞Ȉ̆Ԉ ⌠2025 ⌠6.8ַ ̆ ⌠2,800

҆ ‰ ̂ľTEUĿ̃̆ ≢ ⱴ̆ñ ԓò ̆

ⱬ ѿ ̆ Ḡ ȁ ᵝ ҕ ╠↓̕

ѿ ᴨ ̆ ̆ ⱬ ⌠ ѿ Ȃ 

Ὲ ̆ Ὲ Һ ̆ ֤ ȁ ȁԋ

ȁ ȁ ȁ Ὲ ̆֜ ̕῍ ԓ Ὲ҉ץ

28ҩȁῈ 36ҩȂ2024 1,268Ὲ ̆

ᵝ ῃ ѿȂ 

֜ ̆19976 28̆ 1 ̆ᶏ ҹҬ ῤ

ҩȁ қ ҩ Ȃ 20 ̆ ╠

1 ȁ2 ȁ3 ̂ 3 ̃ȁ4 ȁ5 ȁ6 ȁ7

ȁ8 ȁ9 ȁ13 ȁ14 ̂ ̃ȁ18 ȁ21 ȁ22 ȁ

APM ȁ ᵫ ȁ 1 1 ̆῍ 332̆ ῍ ӗ 40

̆ 621Ὲ ȁ 22.1Ὲ ̆ ῍ 15̂ ̃̆№≢ҹ3

қ ȁ5 қ ȁ7 ԋ ȁ8 ȁ8 ̂24 ̃ȁ10

ȁ11 ȁ12 ȁ13 ԋ ȁ14 ԋ ȁ18 ѿ ȁ18

̂ ̃ȁ18 ȁ22 ȁ22 Ȃ 

2̃ ᴪ ⅞ 

ñ ԓò ᵣ ̔ ⱬ̆ ꜚñ ҩ₮ ₮ ò

‗ ̆ Ҭ ҉ ̆ Ҭ ȁ

֜ ȁ Ҭ ⱳ ̆ ᴪ ȁ֟ҙ ȁ ⇔

ⱳ ῃ ̆ Ԉⱬ ̆
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ᵬ ᾟ№ ̆ ӊ ȁ ⱬӊ ȁ⇔ ӊ ȁ ӊ ȁ ӊ ȁ ӊ ⱴ

ֲפ Ȃ 

3̃ ᵣ ⅞ 

202411 6 ̆ ⅞ Ὲ ȇ ᵣ ⅞

̂2021ĺ2035̃ Ȉ̂ץҊ ľȇ ⅞ȈĿ̃Ȃ ᵣ ľץ⅞ Ҽ ȁ ⱬῃ

Ŀҹ ̆ ⱬȁľ ҩ₮ ₮ Ŀ̆

ᵬ ̆ ⱬ ̆ ΐ ῖ ⱬ ף ⱬ

Ҭ ҕ Ȃᵬҹ ҉ ѿ ľ ѿĿ ᵣ ⅞̆ȇ ⅞Ȉ

2035 ̆ ῃ Ḡ ȁ ȁ≠ ȁḱ

Ȃ 

ᴨ ľѿ ѿ ȁ҈ Ŀ ̔ ̆ȇ ⅞Ȉ ₮̆ ꜚ

ȁ ȁ ᴰ ̆Ḇ ᴰ Ҭ ȁ Ҭ ҍ ⱬ⇔ ԑꜚ̆

Ҭ ľ Ŀȁқ Ҭ ľ ף ⱬ Ŀȁ ľ Ŀ ꜚ ̆

֟ ȁ ᵟ ȁ ⁫ ȁ ̆ᴨ ľѿ ѿ ȁ҈ Ŀ

Ҭ ȁ ȁ Ȃ 

 

14-27  

̔ȇ ᵣ ⅞̂2021-2035̃̃Ȉ 
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14-28 ⱬ⇔ ⅞  

̔ȇ ᵣ ⅞̂2021-2035̃̃Ȉ 

֜ ̔ ῃ ᾢ ̆ ᵣ ̆

Ԑ Ԉⱬᵝ ῃ ╠↓̕ ץ ҹ ̆

ľ21ҕ ҉Ҝ ӊ Ŀ ̕ 10ҩ ̆ ҕ

Ȃ 
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14-29  

̔ȇ ᵣ ⅞̂2018-2035 ̃̃Ȉ 

⌠2035̆ ľῃ 123₮ ֜ Ŀ ľῃ 123 ĿȂ

1 ȁאל 2 ȁῃ Һ 3 ̆

ῤ1 ȁ 2 ȁῃ Һ 3 Ȃ 

4̃  

ľץ̆ Ҽ ȁ ⱬῃ Ŀҹ ̆

ⱬȁľ ҩ₮ ₮ Ŀ̆ ᵬ ̆

ⱬ ̆ ΐ ῖ ⱬ ף ⱬ Ҭ ҕ Ȃ 

2025̆ ҹΐ ῃ ⱬ Ҭ ȁ ̆ ꜚ

ⱬȁľ ҩ₮ ₮ Ŀ Ȃ Ҭ ȁ ֜ ȁ

Ҭ ȁ ᴪ ⱳ ̆ ῃ ̆ ᵬ

ᾟ№ Ȃ 

2035̆ ҹΐ Ԉⱬ ҕ ̆ ᾢ Ҭ ף Ȃ⇔ ⱬȁ

ⱬȁ ⱬȁ ⱬȁ ֟ Ⱶⱬȁῃ ⱬȁ ף

ⱬῃ ̆ ҍ ̆ ῃ ̆ ῃ ҙ

ѿ Ȃ 

2050̆ ῃ ΐ ῖ ⱬ ף ⱬ Ҭ ҕ ̆ ῃ Ҭ

ȁ ῃ ᵬ Ȃ 

5̃ ≠ ᵣ ⅞ 

ᶭ ȇ ≠ ᵣ ⅞̂2006-2020̃Ȉ̆ ≠ ҹ

ñ ҙᵣ֟ף Ӡó ӊ ôò ̆ ñ ȁ ȁ ȁ ȁ ò

Ҋ̆ ≠ ̆ ԍ Ӡ ≠

̆ ñᴨ ò ñ ò Ȃ 

̂ ̃ ֟ №  

1ȁ ֥  

̂1̃ ҙ №  

1̃ №  

ᴨ ҙҺ № ԓѿ ȁқ ȁ ȁ ȁ

ȁ ȁ ȁ ȁ ץ ҆ Ҽ Ȃ 2024 12
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31̆ ᴨ Ҭ 512.38҆ ̆ ᴨ ҙ№ Ҋ ̔ 

 

14-30 ᴨ ҙ№  

̔  

14-46 Һ ף  

ף    

ԓѿ 

̆ ӄȁֲ ῤ ȁ֜

Ḃ≠ȁֲ Ҭȁ ӟ ̆ ԅԓ

ѿ Ҍ ꜚ Һ ᵝȂῒז ҙ

ֲ ҍӊ Ȃ 

IFSȁ ȁ ȁ

҆  

қ  

ᴰ ӊѿ̆֜ Ḃ≠̆ ̆

ҹҺ̆ ץ ȁ ӏ ȂҺ ᵣ

ҹ Ҭ ῒ Ȃ 

₣ ֥̂

̃ȁ  

 

ᴰ ӊѿ̆҉ҕ 90 ף

̆ҳ ҙ ᵣẒᵞ̆

ȁ ȁ Ғҙ Ȃ

ԍҳ ԓѿ ̆ ̆ ӎ

ᶫ ̆ ᵝ Ҋ Ȃ 

ҙ ȁ

 

 

ᴰ ӊѿ̆ ̆ᵖ

̆ № ̆ ╠ Һ

Ҭ ҍ ֜ Ȃ 1

ץ̆ ῤᵟ ̂ ҈

ȁ ҕ ץ̃ ῐ ȁף ⇔

ȁ ף ҙ ᵣ ῐ ̆

ᵟȁ Ⱶֲ ̆ ҙ ѿ

Ȃ 

ῐ ף ȁ

ȁ  

 

ῐ ӊѿ̆ ľ Ҭ Ŀ

ⱬⱴ ̆ ᵝҹץ ף Ⱶⱳ ҹ

̆ᶭ ᵟȁ ȁᴡ ȁ

ᴪҬ Ȃ 

₣ Ҭ ȁ ҆

 

 

ῐ ӊѿ̆ ⅞≠ ̆

ᴨ ᴑҙȂṢꜛ

ⱬץ ֟ҙ ⱵⱲῈֲ ̆

ȁ

ȁ Ҭ
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ῐ Ȃ 

 

ῐ ӊѿ̆ ̆֜ Ḃ

≠̆ ᵟ ӊѿȂ ╠

ȁ ῀ Ȃ 

ȁ ȁ

 

 

ῐ ӊѿ̆ᵝԍ ̆ᶭ

ԍ ȁ ңҩ Ȃ ᴧ ץ̆

ѿ Ҭ Ҍ ү ҙ

̆ ῃ ᵣ ̆ ᴧ ֲ

Ȃ 

אל ȁ

ȁ ȁ

Ҭ ȁ

Ҭ  

 

ῐ ӊѿ̆ ֜ Ḃ≠̆ץ

ҹҬ ̆ ᵝ ̆ᶭ

≠̆ ҹ Ȃ 

 MALLȁ

ȁ Ҭ  

҆ Ҽ 

ῐ ӊѿ̆ ᶭ ԍ ץ

̆ ᵟֲ ᴧ ̆ ῤ

ᶫ Һ № ԍ҆ Ҽ ̆

ץ Һ ҙ Ҭᵣ ᵣ ҹ

Һ̆ ᵣ ѿ Ȃ 

҆ Ҽ  

̔  

2̃ ᴨ ҙ №  

╠̆ ҙ ҹ ҙ ̆ԓѿ

ѿ ̆ ȁ Ҭ ȁᴡ ӏȁ ҙ Ҍ

ҙҙ ̆ ҙᵣ ̆ ҙ ῃ ҳ ̆ ῒז

ҙ ̆ Ȃ 

ᵄ ȁֲ ȁ ȁ ֜ ̆ Ҭ Ӟ ף

Һ ̆Ҭ ⌠ ̆ ῀ ̆ Ȃ

2024 12 31̆ ᴨ Ҭ 512.38҆ Ȃ 

14-47 ᴨ ҙ 29 

 
 

̂҆ ̃ 
 

ԓѿ 89.4 17% 

қ  7.5 1% 

 20 4% 

 85.8 17% 

 83.38 16% 

 39 8% 

 34 7% 

 80.8 16% 

 42 8% 

҆ Ҽ 20 4% 

ῒ2% 10.5 ז 

                                                        

29 ᴨ ҙ ֽҹ ᴨ ҙ ҙ̂ץ Ҭ ҹҺ̃ ̆ ᵣ ҙ Ȃ 
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 512.38 100% 

̔  

3̃ №  

ᵣ ̆ 2024 ̆ ᴨ ҙ ᵣ ̆ҍ ҈

̆₮ ꜚ ̆ № Ҭ ₮ ’ ̆֞ № Ҭ

’ ̆ ’ Ҋ Ȃ ᵣ ꜚȂ 

̆ԓѿ ’ ԍ ᵝ̆ ᶏ 570-1,000ᾝ

/ /̕ ᴰ қ ȁ ȁ ̆

ᶏ 280-380ᾝ/ /̕ ȁ ȁ ȁ

ȁ ҆ Ҽ ῐ ̆ᴨ Ҭ Ҭ̆ ᶏ

⌠190-355ᾝ/ /̆ ᴰ ל Ȃ 

₮ ̆ԓѿ ҙҩᵣ₮ ̆ ⱳ Ҍ ̆

ⱬ ̆₮ 85%-99%ӊ ̕ ᴰ Ҭ̆қ

ҙ ȁ№ ̆ ₮ ᵞ̆ᵖ ԍ ֲ ̆₮

85%-97%ӊ ̕ ᴰ Ҭ ̆ ҙ ̆ף

ץ ҙᵣҹҺ̆ ԍ № ҙ ȁ῀ ҙ ̆₮ 75%-

90%ӊ ̕ ῐ Ҭ ȁ ȁ ȁ ȁ ȁ҆

Ҽ ̆₮ 84%-98%Ȃ 

2024 12 31̆ ᴨ Ҭ ᴇ Ҋ ̔ 

14-48 ᴨ ҙ  

 
 

ֲ̂ / /̃ 
 

ԓѿ 570-1,000 1%-15% 

қ  290-325 3% 

 280-380 10%-15% 

 285-380 10%-25% 

 200-400 5%-16% 

 190-320 5%-10% 

 210-350 4%-15% 

 170-355 4%-15% 

 190-270 2%-15% 

҆ Ҽ 200-235 5%-10% 

̔  

̔ ῤҺ Ҭ ҉ ᴇ̆ ᴇ ԍ

ᶏ ̆Ҍ ҙ ῒ Ȃ 

4̃ ᶫ  
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ԍ ᵝ ᴨ ̆ ԍ ̆ ҙׅ

ΐ ⱬ̆ Ḡ Ȃ ѿ ̆ ᴨ ҙ Һ Ҭ ῐ ̆

ꜚ ҙ ѿ ̆ ҍ ̆ ᵣ  Ȃל

̆ ҙ ̆ № ῀ ⅞ ⌠

̆ᵖ ҙ ̆ 2025 ᴨ ҙ 70.3҆

ҙ ҙ Ҭ῀ ̆҉ Һ № ԍ ῐ ̆ ȁ

ӏ Ȃ ̆ 112.6҆ ҙ ԍ ῀ ̆

2026 ӊ ῀ Ȃ ᶫ ֥ қ ̆

Ȃ 

Ҍ ῀ ̆ ҙ Ԉ ⱬ ѿ ⱴȂ Ҋ̆ ҙ

֟ ᴑҙ ῏ ҙ ᴇṿ̆ ҙ ׆ Ȃ

ҙ ֟ ᴑҙ ֟ ᵬҹ ῐ ̆ ̆ ꜚ

ҙ ῀ Ȃ 

 

14-31 ҙ ᶫ ’ 

̔  

̂2̃ қ №  

1̃  

ŵ ֜ ’ 

֥ ᵝԍ қ ᵝ Ȃ ᵝԍ қ ̆қ

ץ ҹ ̆ҍ ̆ ҍ ̆ ҍ ̕ ҍ
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Ȃ ֥ қ ̆ᵝԍ Ҭ 421̆ ԍ

̆ ̆ ԍ Ҭ ̕қ ֤ץ ҹ ̆ҍ ֥

̕ ץ ҹ ̆ҍқ ᶭ̕ қ Ꞌꜚқץ ҹ ̆ҍ

Ȃ ῤ 1 4 ̆ 7 ╠ Ҭ̆ ҹ ῤ

Ȃ 

Ŷ  

19967 ⅞ ̆ ԍ қ ᵫ

ӊ ֥̆ └ ԍ Ȃ ľқ Ŀ̆

ľң ᴪĿ Ҭ ̆ ľ ѿᵣ Ŀ Ȃ ῤ ȁ

ȁ ┤ ȁ ̆ ȁҬ

Ȃῃ 292.08Ὲ ̆ ᵟֲ 128.9҆̆ 12ҩ ȁ1ҩ ̆1

ҩ ҙ ȁ1ҩ ȁ1ҩ ȁ1ҩ ֟ҙ Ȃ2024̆

֟ ṿ2,404ַᾝ̆ ῃ ᵝȂ 

қ ̆ ҉ҕ ῇ ץף қ

ѿҩ ҙҬ Ȃ ֲ̆ ץ̆ ץ ֥ ҹҺȂ ῤ

ҙ ᴰץ ҹҺ̆ ԅ ̂ ̃ȁ ȁ ӏ ȁ ȁ₣

Ҭ Ȃ ֜ ̆ҹқ ԅ Ȃ 

2̃ ᴨ ҙ ҙ №  

қ ᴰ ӊѿ̆ ̆ ҩ ῤ ҙҙ ץ

ҹҺ̆ ץ ӏ Ȃ ῤֲ ̆Һ ᵣҹ Ҭ

ῒ Ȃ 

ᵀ ̆ 2025ѿ ̆ ֥ ̆қ

ῤ ҙ ȁ қ MALL̆҉ ԍ

ҙ ҬȂқף ҙ ΐᵣ ’ Ҋ̔ 

14-49 қ ҙ ’̂ 2025ѿ ̃ 

 ֥   қ  MALL 

 қ  қ  қ  қ  

 
҉4 ̆ Ҋ1

 

҉5 ̆

Ҋ1  

҉7 ̆ Ҋ

2  
Ҋ3  

 
2005 1995 

2007 

̂ ԍ2022

̃ 

2017 
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 7.5̓  3̓  4.8̓  4̓  

ᵝ

̂ҩ̃ 
336 200 500 400 

₮  96.50% 70%-80%  ᵞԍ50% 

̂ᾝ//

̃ 

278.07 - - 
137 

̂ ѿ ̃ 

֜ ’ 

Ὲ֜

̕

1 ‖

1Ὲ ̆

4

800̆

7 ֥  

Ὲ֜

̕

3

қ

200̆

7

қ  

Ὲ֜

̕

3 қ

120̆

7

қ

180 

Ὲ֜

̕

3 ҍ1

֜ ᶿ

 

╠

 
- 

ꜚ

ҙ ̆

ץ

ᵣ 

Ὲ ȁ

⌠ ץ

ҙ Ҍᶃ  

Ҍᶃȁ ӎ

ҙ̆

֟  

ῖ  
ᴨ ȁ ȁ

 

Diorȁ

Lancomeȁ

ȁ

 

- 

ȁ

ȁӥ֞ י

 

ῒҬ̆ ᵝԍ ꞋꜚҬ 2 ̆ ֥ 1.6Ὲ ̆

3̓ Ȃ ԍ 1995 ̆ 2025ѿ ̆₮

ԍ 70%-80% Ȃ ү ̆ ꜚ ̆ᵖׅ

֥ ᵝ ̔ Ẓ ᴰ ̆ ֥

ᵣ Ȃ ̆ ᵣ ̆Һ ᴰץ ҹҺ̆ҙ ҹ ѿ̆ғ

̆ Ҋ ̕ ֥ ᵣ ̆ ᴧ ̆ Ҍ

ҍ ̆ҙ ҹү ̆ ȁ ҈

ҙ ꜚ ̆ל Ҍ Ȃ ̆

֥ ҍ ѿ Ԉ̆ ҙ ף ֥

Ȃ 

қ ᵝԍ 488̆ ֥ 2Ὲ ̆

4.8̓ Ȃ қ ԍ 2007 ̆ ҙ ȁ

ȁ ҙ ⌠ ̆ ԍ2022 ̆ῒҙⱵ ԓѿ

҉ Ȃ қ ᴰ ̆ ӎᵣ ҙ ̆ ץ

̆ ╠ ⱬ ̆ ֥ Ԉ ⱬ ̕
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֥ ₡Ṣ ᵝȁ ̆ ҙ Ҭ

ΐ ԈⱬȂ 2025ѿ ̆ қ ׅ ԍ ̆ ֥

Ȃ 

MALLβԍ Ꞌꜚ 337̆ ֥ 2.6Ὲ ̆

4̓ Ȃ MALLԍ 2017 ̆ 2025ѿ ̆₮

ᵞԍ 50%Ȃ MALL ҉ Ḃ≠ ᵝ ⱬ̆

ᵖ ԍ ⱬҌ ȁ ӎ ҙȁ ֟ ̕

֥ ᵣ ̆ ү ҙ ᴨԍ MALLȂ ̆

֥ ҍ MALL ѿ Ԉ̆ MALL ֥

Ȃ 

҉̆ ֥ ῤ ̆ ̆ ῤ Ҍ ף

ҹ Ȃ ̆ ᵀ ̆қ ᶫ ̆ ῤ

̂2026ӊ╠̃ Ҭ ̆ ֥ ҳ Ԉ ̆

Ԉ ᵣ Ȃ 

3̃ ᶫ  

̆ ῤ̂2026ӊ╠̃̆қ ῤ

Ҭ ῀ Ȃ 

Ҭ ̆қ ҙ ╠ 1ҩ ̆ҹ ֤Ȃ

2Ὲ ̆ᵝԍ қ Ꞌꜚ 488̆ ⅞ 2.7̓ ҙ

̆ ᵣ Ҭ ҙ ҙ̆ ҍ 3 ȁ

7 Ȃ ᵣ ̆Һ ҹ ҙ ҙ ̆ҍ

Ҍ Ԉ̆ ҹ Ȃ 

̆ 7 ץ̆ қ ԋ ֟ҙ ̆

Ӟ ῀Ғҙ Ⱶҙȁ ֟ҙȁ ף ҙȁ ῐԑ ֟ҙȁ ף

Ⱶҙҙ ̆ⱴ Ⱶҙ ̆қ ҙ ѿ Ȃῒ

׆ ῃ ӂ ̆ ῤ ҙ ₮ ץ

ѿ Ȃ 

2ȁ Ԑ  

̂1̃ ҙ №  
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1̃ №  

ҹñ ò̆ Ҭ׆ ѿ ҙ ̆⌠Ҭ ѿҩ Ҭ

̆ Ҭ ҙ ҉ ҩ ѿȂ 

̆ ╠ ҙ ñץ - ҹ ̆ ᵈȁ

ò ᵣץ̆ Ҭ ȁ ҹ ȂῒҬ̆

ӄȁ ᴰ ҙ ̆ ₡Ṣ ᵝ ᴨ̆ל

ᶭ ҙ ֲ ̆ ԅᴧ ᴨ ҙ ԍ Ȃ

қ ̆ ҩᴨ ҙ ȁ ᶃ ȁ ԍ ̆ ᵣ

Ҭ ῐ ̆ ҹ Ȃ2010 ̆ ῀ԅ ̆

ҹԅ ҕ 500ᴑҙ ̆Ӟ ҹԅ҈ Ҭ Ⱶ ӊѿ

CBD №̆ ῤ ҩᴨ ҙ ̆ Ȃ

ҍ ̆ ȁ ȁ Ԑȁ ֞ ᴠ ԅ ҩ

ῐ ̆ҹ ᶫᴨ Ȃ 

 

14-32 ᴨ ҙ№  

̔  

14-50 Һ ף  

ף ׃   

ᵣ Ҭ  

ᵬҹ ѿ ̆ ᴰ ѿ ȁᵣ қȁ

ᵣ ȁ ѿ ̆қ⌠ ̆ ӥҬ

̆ қ ѿ ̆ ԋ Ȃᵣ

Ҭ ҹῃ Ҭ ̆

ӂ Ȃ 

ȁ

ȁ ᶃ ȁ҆

ȁ  

ץ  CBDҹ ̆ ‏
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ῃ Ώ ̆ ╠ῃ Ⱶ

ӊѿȂ 

ȁigc

ȁK11  

 

ᵬҹ ᴰ ̆ ҙ ̆

ῤ ̆ қȁҬ ҈ ȁ ֤

ȁ῾ Ҋ ҙ ȁ ̆

ҹ Ȃ қ ᵝԍ

қ ̕ ᵝԍҬ ҈

̕ ֤ ץ ֤ ҹ ̕῾ Ҋ

῾ Ҋ № ̆Һ Ԛ ȁ

қ Ȃ 

֤ ȁҬ

ȁḠ≠ ᾣ

 

 

ҹ ᴰ ӊѿ̆ ҙ

ӄ̆ ץ Ȃ Һ ҉Ҋ

Ӝ ȁ ȁ ȁҬ ῇ ̆ῒҬ҉

ҊӜ ῃ 800̆ ңᶷ ҹ ҳ

̆ ̆ ῤ 150 ᾟ

Ḡ ᵝ ̆

ȁ ץ ̕ ̆ ῤ

Ȃ ῤ ҙ ȁ ᾣ ȁ

ҙ ȂҬ ῇ ⱬᾙ

ҕ ȁ ῇ ֜ Ҭ ȁ

Ғҙ Ȃ 

҉ҊӜ ȁ

ȁ

 

 

ᴰ ӊѿ̆ץӏ ȁ ҙ

̂ ⱬ ȁ ѿ ̃ȁ ̂Ҽ

ȁ ᾣ ̃ȁ Ⱶ ̂ ү ȁḠ≠

̃ ҹ ̆ ᴡ ȁ ȁ Ⱶȁ ӏȁ

ȁ ȁ ҹѿᵣ Ȃ ᴧ

ȁ ȁᵟ ȁ Ȃ 

ҙ ȁ

ⱬ ȁ₣ ӏ

ȁḠ≠  

Ԑ 

ᵝԍ ̆ Ԑ Ԑ ȁ ȁ

֤ ᴨ ̆ ╠ 20φ Ҭ

ҙ̆ ₣ Ԑ ȁ Ḥ ȁ

ȁ Ԑ҆ ȁ ȁ Ȃ 

₣ Ԑ ̂

̃ȁ Ԑ҆

ȁԐ

NEWPARKȁԓ

Ả ȁ

Ḥ  

 

ᵝԍ ̆ ȁ ȁ

ȁ ȁ҆ ԓ Ȃ

̆Һ ץ ȁ

ȁ ᵈ ҹҺ̕

ץ ӏ ҹ ̆ ῐΏ ̆

Ⱶ ̕ ֒ץ

ҹ ̆ ╠ ῤҺ Ώץ ȁῈ ֟

ҹҺ̆ ᴨ ҙ ̆ᵖ ñ

ȁѿ ѿ ò ̆

Ȃ ץ ҹ ̆

ҙ ҕ ҙ̆ץ Ώ

ῐ ̆ ῤ ҙ ѿ Ȃ҆ Ԑ

҆ ȁҬ Ŀ Ҭ ȁ ȁ

Ҭ ȁ ȁ ̆ ҩ Ώ

Ҭ Ȃ 

҆ ȁ

ȁ

ҙ ȁ

ӏ ȁ ѿ  

̔  
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2̃ ᴨ ҙ №  

ץ2000 ̆ ҙ ̆ ᴰ ȁ ҙ ȁ

ҙ ᵣ Ҭ ҹҺ ̆ ҙ ҙᵣ Ȃ 2024 12

31̆ ᴨ Ҭ 583.11҆ ȂῒҬ33%№ ԍᵣ Ҭ ȁ

ȁ ҈ ̕ Ԑȁ ȁ ȁ 67%Ȃ 

14-51 ᴨ ҙ 30 

 ᴨ ҙ ( )  

ᵣ Ҭ  867,800  15% 

 604,359  10% 

 477,200  8% 

Ԑ 738,300  13% 

 366,000  6% 

 525,900  9% 

 703,225  12% 

 383,530  7% 

ῒ20%  1,164,772 ז 

 5,831,086  100.0% 

̔  

3̃ №  

̆ ԍ ׅ ѿ ̆ ҹ ₮ ₮ѿ ↓ ᴨ

̕ ֞ №ҙҺ ᴨ ׆ ҙ

Ȃ ᴇ ≠ ᶏ 2024 ᴨ ҙ

Ҋ 2.4% 666-716ᾝȂ 

2024 ̆ ӊ 250-1,881ᾝ/ /ӊ

̂ᶏ ̃ȂῒҬ̆ᵣ Ҭ ȁ ᵬҹ ҈

̆ ᵝ ̆֜ Ḃ≠ֲ̆ ̆ ҙ ̆ ױֲ⌠ ̆

№≢ҹ 1,831-1,881ᾝ/ /ȁ825-875ᾝ/ /ȁ774-824ᾝ/ /̕

Ҭ̆ ȁ ȁ Ԑ ȁ ȁ ҹ ῤ

̆ Ȃ 

̆2024 ᴨ ҙ ҹ 0.90%-20.8%Ȃ

ᵣ ̆2024 ⌠8.5%̆ 2023 Ҋ 11.85

ҩ № ̆Һ ԍ ̆ῒҬ̆ Ԑ ᴨ ҙ ׆ 2023

                                                        

30 ᴨ ҙ ֽҹ ᴨ ҙ ҙ̂ץ Ҭ ҹҺ̃ ̆ ᵣ ҙ Ȃ 
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7.83%҉ 2024 9.50%Ȃ 

14-52 ҙ ҙ  

 (ֲ / /)  

ᵣ Ҭ  1831-1881 0.9% 

 774-824 10.6% 

 825-875 9.7% 

Ԑ 434-484 9.5% 

 554-604 2.2% 

 455-505 20.8% 

 387-437 7.4% 

 250-300 4.2% 

ῒ10.5% 294-344 ז 

 666-716 8.5% 

̔ ῤҺ Ҭ ҉ ᴇ̆ ᴇ ԍ

ᶏ ̆Ҍ ҙ ῒ Ȃ 

̔  

4̃ ᶫ  

2024 ̆ ῀ ̆ ᴨ ҙ 583.1҆

Ȃ ⅞̆ ῤ 23̓ ᴨ ҙ ῀ ̆

Һ № ȁ ̆ ҙ ⱬ ѿ Ȃ 

⌠2028̆ 246̓ ᴨ ҙᶫ ̆Һ № ԍ

ȂῒҬ̆ ĺ҆ ҩ ҙ ̆ ѿ ꜚ

Ҭ ᵣ ⱴ ̆ꜛⱬ Ҭ ҉ Ȃ 

Ҭ ҙ̆ѿ ̆ Ԉ ̆ ₮

ҳ ⱬ̕ ѿ ̆ ‰ ᵝ ҹ ῏ Ȃ 

╠̆ ⱴ ῃ Ҭ ̆ ⱬԍ Ҭ

ף Ȃȇ ҙⱳ

⅞̂2020ĺ2035̃ Ȉ ₮̆ ľ5+2+4+22Ŀ ȂῒҬ̆ ĺ

ȁ ĺ ȁ ĺ ȁ ĺ҆ ץ ԓ ҹ

ҕ ̕ ֤ ĺ ῏̂҉ҊӜĺ ̃↕ ҹΐ ῃ

ⱬ Ȃľ Ŀ Ҍ ҍľ Ŀ ̆ ҹ ҙ

῀ ꜚ Ȃ 

̂2̃ Ԑ №  

1̃  

ŵ ֜ ’ 
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Ԑ ᵝԍ Ԑ Ԑ ̆ қ Ԑ ̆ қ ̆

Ԛ ̆ Ԑ ̆ ⅞ 43 Ὲ ̆ 9 Ὲ ̆ Ԑ

⅞ ᵝҹ ֜ Ҭ ȁ Ҭ ȁ ȁԐ Ȃ 

Ԑ ᵬҹ ⱳ ̆ᵝԍ Ԑ ᵣ ⅞Ҭ ѿ

ᵣ ̆ Ԑ Ҋᵞ ȁ ̆ ֜

ᵬ ᴪ Ȃ Ԑ ῤ ῍ ֟ҙ 487.6҆ ̆ῒҬ ҙ

55.6҆ ̆ ⱵⱲῈ 432̓ ̆ Ⱶȁ Ữ ȁ

Ҽẫ ȁ ȁᴪ ȁ ֜ ֟ҙ ̆ ᵝȁ ȁ ‰ ̆

ᴑҙȂ 

̆ Ԑ ҹ ̆ ԅ

ȁҬ ȁҬ ȁ ȁ ȁ ȁ ֜֟

ѿ ᴑҙ῀ Ȃ2023̆ ῍ Ữ ⇔ Ҭ ̆

⇔ Ҭ Ԑ Ȃ ̆ ᴪ ȁ Ԑ ᴪ Ҭ ȁ ⅞

Ҭ ȁ қ Ὲ῍ Ⱶ ̆ ΐ ⱬ

ᴪ ᴪ ̆ ῒᵬҹ ֜ ⱳ ᵝȂ 

 

14-33 Ԑ  

̔  

ῤ ᴧ Һ ̆ ᶷ ץ̆ қᶷ Ԑ ̆Ḃԍҍ ῤ

Ȃ ῤᵟ ̆ 30 Ὲ֜ ȁ1 ̆
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⅞ 1 ̆ ѿ ῤ ҙ Ȃ 

Ŷ  

1998̆ Ԑ ᵝҹñ Ҭ ᵈ №ò̆ ñ

òҍñҬ ò ̆ № ȁ ӏȁᴡ ⱳ ̆ ᵟȁ

ⱲῈȁ ȁ ȁ ҙ ̆ҹᵣ Ԑ ף ̆

⅞ֲ 25̓ Ȃ2000̆ ᵣ ⅞₮ ̆ ԅñқ ȁ ȁ

ȁ ᴨò ̆ᶏ ᴰ׆ ñԐ ò

̆ ҹΐ ñ ȁ ȁ ȁ ò ̆ ԅ ᵣ ⅞

ñ òȂ ñ ᴨò ⅞̆ ᵬҹ Ῑ ᴨץ̆

ⱳ ҹҺ ̆ Ԑ ң ̆ ҹ

Ҭ ҍ ̆ Ԑ ҹ Ԑ ⱳ Ҭ Ȃ2004̆

Ԑ ᵝ ҹñ ◐Ҭ ̆ Ԑ Ҭ ̆ ף

Ҭ òȂ׆ⱳ ̆ Ԑ ᵬҹ ף Ҭ ̆ᵣ

ᵝ ̆ ף ҙ̆ ̆

ꜚ̆ҍ Ԑ ñ Ҽ òȂ Ԑ ҹ

ᵟȁ⇔ҙ ῖ Ȃ 

2̃ ᴨ ҙ ҙ  

Ԑ ҹ Ԑ ̆ᵬҹ Ԑ ̆

Ȃ2010 ᵄ ҩ ҙ ȁ

ᵟ ȁֲ ȁ֜ Ҍ ᴨ ȁ ̆ Ԑ

ҹ ҹ ◐Ҭ Ȃ ╠̆ ῤ ף ҙ ȁ

Ԑ҆ ȁ5 Ả ȁ Ȃ 

3̃ ᶫ  

̆ Ԑ 3ҩ ҙ ԍ 2025 2028 ῀ ̆

ҙᵣ 42̓ ȂῒҬַ̆ Ԑ №≢ᵝԍ

̆ 5.2Ὲ 13.4Ὲ ̆ ҹ ̕ ӊ

ҙҬ ᵝҹ ҙ ̆ғ 14.1Ὲ ̆ ҙ

̆ Ԉ ⱬ Ȃ 

14-53Ԑ ҙ ҙᶫ ’̂2025 2028̃ 
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  ҙ ᵝ 
 

̂ ̃ 
῀  

1 ַ  ҙ ᵣ 110,000 2025 

2 Ԑ  ҙ ᵣ 133,000 2025 

3 
ӊ

ҙҬ  
ҙҬ  180,000 2028 

̔  

 

14-34 Ԑ ҙ ҙᶫ ᵝ ̂2025 2028̃ 

̔  

̆ ᶷ Ԑ ԍ 2025 2026 №ҙ ῀

̆ 50̓ ̆ ⱵⱲῈȁ⇔ ⱲῈȁ ᵟ

ҙ ҙ ȂῒҬ ҙ №Һ ᵬҹῈ ȁⱲῈ ҙ̆ᵣ

Ȃ׆ ᵣ ᵝ ̆ Ԑ ҍ ѿ ̆

ҹ Ȃ 

̆ ҙ ԍ ̆ Ԑ ҙ ѿ Ȃ

̆ Ԑ ֟ҙ ȁ ᵟ ֲ Ҍ ץ῀ ֜

ᵣ ѿ ̆ ╠ ῃ ӂ ̆

ῤ ҙ ₮ ץ ѿ Ȃ 

̂ԓ̃ ҍ ҙ Ԉᴨלҍⱷל 

1ȁ ֥  

̂1̃ ֟ҍ ’  

1̃ ҍ  
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֥ ᵝԍ қ ̆ ҍ ֥ ᵝȁ

ᵝ ᴆȁ ȁ ᵌ ̆ ῤ 3ҩ ҙ ᵬҹ Ԉ

ҙ № ̆ΐᵣ Ҋ̔ 

14-54 ֥ ҍ ҙ ’̂ 2025 3 31̃ 

 ֥  ѿ ԋ ҈ 

 
Ҭ  Ҭ  Ҭ   

ҙ  2005 2017 2018 2012 

 7.5̓  13̓  1.7̓  10.8҆  

 
҉4 ̆ Ҋ1

 

҉7 ̆ Ҋ2

 

҉4 ̆ Ҋ1

 

҉5 ̆ Ҋ2

 

₮  96.50% 87% 83% 86% 

̂ᾝ/ /̃ 
278.07 250-350 250-400 300-900 

ᵝ 
Ҭ ̆

ҙ ᵝҬ  

Ҭ ̆

ҙ ᵝҬ  

ȁ ӏᴡ

ҹҺ Ҭ

̆ ҙ ᵝҬ  

Ҭ ̆

ҙ ᵝҬ  

֜ ’ 

Ὲ֜

̕ 1

‖ 1

̆

7 ֥

 

Ὲ֜

̕ 6

 

Ὲ֜

̕ 2

Ҭ

500 

Ὲ֜

̕

ѿ ῐ

 

ҍ  - 

Ҭ ̆

ҙ ᵝҬ ̆ᵣ

̆

 

ȁ ӏᴡ

ҹҺ Ҭ

̆ ҙ ᵝҬ

̆ᵣ

̆

 

Ҭ ̆

ᵝԍ ԓѿ

̆ ҙ ᵝ

Ҭ ̆ᵣ

̆

ҩ  

̔  

2̃ ҍ ⅞Ҭȁ ȁ ҙ  

№ӊľԋȁ ҙ ’Ŀӊľ̂ ̃ ֟

№ Ŀӊľ1ȁ ֥ Ŀӊľ̂2̃ қ № Ŀӊľ3̃ ᶫ

ĿȂ 

̂2̃ ᴨⱷל№  

1̃ ᴨל 

ŵ֜ ᴨ̔ל ᵝԍқ ᵝ ̆ ̆֜ Ḃ≠Ȃ 

֜ ̆ ҳ қ Ҭ ֜ Һ ̆

1 ‖ 1,000̆ 7 ֥ ̆7 ԍ202112
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24 ̆ ⅞ 2027 Ȃ 500 ῤ ҩῈ֜ ̆

֥қ ȁ ‖ ȁ ֥ ̆ ₃ Ὲ֜ ̆ 23ȁ123ȁ803

Ȃ ֜ Ḃ ̆ ȁ 1ҩ ῤȂץ

Ὲ῍֜ ₮ №Ḃ≠̆֜ Ḃ Ȃ 

Ŷ ᴨ̔ל ᵟץ ҹҺ̆ ᵟֲ ғ ᵟ ̆ ῃ̆

ү ̆ ҹᾟ ̆ Ȃ 

֥ 5Ὲ ץ̆ ᵟ ҹҺ̆ ᾣ ȁ

ȁ҆ ̆ҹ ᵟ ̆ Ὲ῍ ҹ ῃȂ

ԋ ѿҬ ȁ ᴧᴰ ҙ ̕ ȁ

ԋֲ ȁ Ҭ ̕Ὲ ᵣ Ὲ ̕ Ⱶ ῏

֥Ⱳ Ⱶ ȁ Ὲ ȁ Ḥ Ҭ Ȃ

֥ ֲ̆ Ȃ 

ŷ ᴨ̔ל ֥ ₣ Ὲ ̆ᶭ ̆ΐ

ⱬȂᵬҹ ῀ ̆ ֥ ᵝ ̆

̆ҙ ̆ ҙ ΐᴨ̆ל ≠ԍ Ҭ

῀ Ȃ 

Ÿ ᵝᴨל 

֥ қ ̆ ץ ҩ Ȃ ֥

ᵝ ҹ‰ ̆ ҹ ̆ ᾟ ҹ ȁῈⱵ

ⱲῈ ̆ ῤץ ȁᾙ ȁ Ⱶ ҹҺ̆ ԍ

Ȃ 

2̃ ⱷל 

ץ Ⱶֲ ȁ Ҭ֟ ҹҺ̆ ҹ ₮ ȁẢ

Ȃ Ả ᵝ ̆ᴪ ѿ ҉ ҍ ᵣ Ȃ 

2ȁ Ԑ  

̂1̃ ֟ҍ ’  

1̃ ҍ  

Ԑ ᵝԍ Ԑ ̆ ҍ Ԑ ᵝȁ ᵝ ᴆȁ

ȁ ᵌ ̆ ῤ 3ҩ ҙ ᵬҹ Ԉ ҙ №
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̆ΐᵣ Ҋ̔ 

14-55 Ԑ ҍ ҙ ’̂ 2025 3 31̃ 

 Ԑ   ԓ Έ 

 Ԑ Ԑ  Ԑ Ԑ қ  Ԑ   

ҙ  2015 2010 2018 2007 

 9.3̓  17.4҆  12̓  8.9̓  

 ҉6 ̆ Ҋ4  ҉5 ̆ Ҋ2  ҉6 ̆ Ҋ4  
҉3 ̆ Ҋ1

 

₮  95.82% 99% 97% 95% 

̂ᾝ/ /̃ 
420.29 350-450 400-500 450-550 

ᵝ 
Ҭ ̆

ҙ ᵝҬ  

Ҭ ̆

ҙ ᵝҬ ̆

҉ ̆֜

Ḃ ԍ  

Ҭ ̆ ҙ

ᵝҬ ̆

҉ ̆֜ Ḃ ԍ

 

Ҭ ̆

ҙ ᵝҬ ̆

҉  

֜ ’ 

Ὲ֜

̕ 2

ԐῈ ̆ Ҋѿ

Ҋԋ

2  

Ὲ֜

̕ 2

Ὲ  

Ὲ֜ ̕

14

̂ ̃ 

Ὲ֜

̕

1ȁ6  

ҍ  - 

ҍ

Ԑ ̆ ᵣ

ȁ ᵝ ҙ

ѿ ᵌ ̆

ѿ

̕ᵖ

҉ ̆֜ Ḃ

ԍ  

ҍ

Ԑ ̆ᵖ ԍ

̆ ץ Ҭ ᵟ

̆ᵖҙ ҍ

ѿ ᵌ ̆

ѿ Ȃᵖ

╠ ҉

̆֜ Ḃ ԍ

 

ҍ

̆

̆ᵖ

ᵣ ȁ ᵝ ҙ

ѿ

ᵌ ̆

ѿ ̆ ҹ

҉  

̔  

2̃ ҍ ⅞Ҭȁ ȁ ҙ  

№ӊľԋȁ ҙ ’Ŀӊľ̂ ̃ ֟

№ Ŀӊľ2ȁ Ԑ Ŀӊľ̂2̃ Ԑ № Ŀӊľ3̃ ᶫ

ĿȂ 

̂2̃ ᴨⱷל№  

1̃ ᴨל 

ŵ֜ ᴨ̔ל Ԑ ֜ ̆ ῇ Ȃ ̆ Ԑ

Ԑ ѿѿҩ ҉ Ҭ ̆ ֜ ̆֜ Ḃ Ȃ 

Ԑ ᵝԍ֜ Һ ֜ ̆ ₮ Ḃ≠Ȃ Ԑ 2

ԐῈ ̆ Ҋѿ Ҋԋ 2 ̆ № 34 ȁ271ȁ522

ȁ664ȁ757ȁ929 424 Ὲ֜ ̆֜ Ḃ Ȃ Ԑ
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Ԑ 25Ὲ ̆ 6Ὲ Ȃ 

Ŷ ᴨ̔ל Ԑ ᵝԍ Ԑ CBD ̆ ҙ ̆3

Ὲ ῤ 120̓ ᵟֲ ̆ ῤ Ώ ̆ ᴑҙ ̆

ᴧ ҙ ҙ Ԑ҆ ȁ5 Ả ̆ ̕ ̆

Ԑ ѿ ᾙ Ὲ ̆ ῃ Ȃ 

ŷ ᴨ̔ל Ԑ ₣ Ὲ ̆ᶭ ̆ΐ

ⱬ̆ ԍ ῤ Ҭ ҙ ҙȂ 

Ÿ ᵝᴨ̔ל Ԑ Ԑ ̆ Ԑ Ȃ Ԑ

Ҭ ᵟ ᴧ ľץ̆ ̆ ԐĿҹ ̆ ľ

ҙĿ ѿῃ Һ ̆ ⱬԍ Ԑ ҙ Ȃ Ԑ ᵝ‰ ̆

̆ ץ ῤ ֲ Ȃ 

2̃ ⱷל 

ῤ Ҭ Ҭ̆ Ԑ ᵣ ̆ ҙ ᴨ

Ȃ 

҈ȁ ֟ᴇṿ ’ 

ᵀ ֟ԍ ᵀ ‰ 20253 31 ᴇṿ ᵀ̆₮ΐ

ԅȇҬ қ Ԑ Ԑ 890ȁ874 892ȉ₣ ĿԐ Ȋ ҙ

Ҍꜚ֟ ᵀ ȈȁȇҬ Ҭ 421ȉ₣ Ŀ

֥Ȋ ҙ Ҍꜚ֟ ᵀ ȈȂ ᵀ ’ Ҋ̔ 

̂ѿ̃ ᵀ ᵀ  

₮ΐ ᵀ ̆ ԍ ֟ҹ ҙ̆ῒ ’ ῏

ΐ ̆ ᴆ Ȃ

֟ ’̆ ᵬҹ ᵀᴇ ᵀ Ȃ 

ᵀᴇ ̆ ΐᵣ ȁ ȁ ȁ

ȁ ҹ ṿ Ȃ №ҹ

̆ ֟ ‪ ̆≠ ῒ

⌠ ᵀ ‰ ⱴ ⌠ ֟ᴇṿ ᴇ Ȃ ᵀᴇ Ȃ 

ᵀҬ ֟ ῤ̂20254 2034̃

̂2035 ץ ̃ ̆ ԍ ῤ ῀ȁ ᵀ
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ῤ ‪ ̆ ҉ ῤ ‪ ̆

‪ ᵀ ‰ Ȃ 

20253 31̆ ᵀṿ ҹ25.69ַᾝ̆ῒҬ ֥

ᵀṿҹ7.69ַᾝ̆ Ԑ ᵀṿҹ18.00ַ ᾝ̆ΐᵣ ᵀ ’ Ҋ̔ 

14-56 ᵀ ’ 

  
 

̂ ̃ 

ᵀᴇ ṿ 

̂ᾝ̃ 

 

ᴇ̂ᾝ/ ̃ 

2025 
31 

֥  

ҙ 58,574.97 
769,000,000 10,195 6.88% 

ᵝ 16,855.63 

Ԑ

 

ҙ 87,404.23 
1,800,000,000 19,360 5.05% 

ᵝ 5,570.16 

 - 168,404.99 2,569,000,000 - - 

20253 31̆ ᴇṿҹ20.23ַᾝ̆ ᵀ ᴇ

ṿ ṿ5.46ַᾝ̆ ṿ 27.00%Ȃ ֥ ̆ ̆

ᴇṿ ᵞ̆ ᵀṿ ᴇṿ ṿ ̕ Ԑ ̆

ᴇṿҍ ᵀṿ Ȃ ᴇṿҍ ᵀᴇṿ Ҋ̔ 

14-57 ֟ ᴇṿҍ ᵀᴇṿ ’ 

 
 

 

20253 31  

ᴇṿ̂҆ᾝ̃ 

ᵀᴇ ṿ 

̂҆ᾝ̃ 

 

̂҆ᾝ̃ 
ṿ  

֥  
2005 22,398.15 76,900.00 54,501.85 243.33% 

Ԑ

 
2015 179,889.29 180,000.00 110.71 0.06% 

32 - 202,287.44 256,900.00 54,612.56 27.00% 

̂ԋ̃ ᵀẊ  

1ȁ ῀ 

῀Һ ῀ȁ ῀ȁ ҙ ῀ȁ

῀ȁῒז ῀̂Һ ῀ Ả ῀̃Ȃ 

̂1̃ ῀ 

ԍ ₮ ҙ №̆ ῤ Ҭ ̂

̃̆ ῀̕ ԍ №

῀Ȃ 

                                                        

312025 =̂2025 ₮ ‪ +2025 ҙ ₮̂ ̃̃/ ֟ᵀ

ṿ̆ Ạ ̕ Ԑ Ҍ ⱴ ҙ ₮ ’Ҋ 2025 ҹ 4.22%Ȃ 
32 Ҭ ҍ № ⱴ ӊ ҹ ԓ῀ Ȃ 
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1̃ ֥  

׆ ȁ ̆ ֥ №ҹ

Һⱬ Ғ ̆ῒҬҺⱬ ҹ 600 ȁ҉ץ ץ 8 ҹҺ̆҉ץ

ғ ᵞԍ Ғ ̕Ғ ҹ 600 Ҋ̆ץ

1-3ץ ҹҺȂ 

ŵ  

Ғ ̆ ᵀẊ Ғ ҹ 129-280ᾝ/ /̂ ṿ ȁҌ

ҙ ̆Ҋ ̃̕ ֥ ԍ 20254 ꜚ L1 ᵝ

̆ Ẋ 32-168ᾝ/ /

Ȃ 

Һⱬ ̆ Һⱬ Ẋ ҹ 28ᾝ/ /̆ҍ ╠ Һⱬ

ѿ ̕ Һⱬ ᴇ ⌠ ֥

̆Ẋ ҹ 30ᾝ/ /̕ῒזҺⱬ Ẋ ҹ 16-86ᾝ/

/̆ҍ ╠ ῒזҺⱬ ѿ Ȃ 

Ŷ₮ ᾧ  

֥ ҹ ҙ ҙ̆ ҈ ₮ Ḡ Ȃ ᵀẊ

֥ ῤ 1 2 ₮ ҹ97%̆ 3 8 ₮ ҹ97.4%̆ 9

₮ ҹ96.5%ȁ 10₮ ҹ96%Ȃ 

ȁ ȁᾧ ̆ ᵀẊ ֥

ᾧ ҹ5 Ȃ 

ŷ  

֥ ’ȁ ҙ ’ȁ ̆

ᵀẊ ֥ ῤ̆Ғ 1 ҹ0%̆ 2

8 ҹ4.5%̆ 9 ҹ4%̆ 10ҹ3%̕ Һⱬ 1 ҹ0%̆ 2

10ҹ3%Ȃ 

Ÿ  

֥ ’ ̆2022 2024 №≢ҹ100%ȁ99.8%

100%̆ ᵀẊ ֥ ҹ99%Ȃ 

2̃ Ԑ  
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׆ ȁ ̆ Ԑ №ҹҺ

ⱬ Ғ ̆Һⱬ ҹ 3,000 ȁ҉ץ ҹ 10 ̆ғ

ᵞԍ Ғ ̕Ғ ҹ 3,000 Ҋ̆ץ ץ 1-3

ҹҺȂ 

ŵ  

Ғ ̆ ᵀẊ Ғ ҹ 126-419ᾝ/ /̂ ṿ ȁҌ

ҙ ̆Ҋ ̃ȂҺⱬ ̆ Ԑ Һⱬ ҹ B2 L5

̆ ҙ ̆ ῏ Ẋ Ҋ̔ 

Ԑ B2 ȁL6 L5 ԍ 2025

2026№ ҙ ̆ ҉ ₮ ҹ 10,550.20

̆ Ԑ Ȃ 

14-58 Ԑ ҙ  

 ₮ ̂ ̃ ̂ᾝ/ /̃ 

L6 ̂ № ̃ 2,588.00 102 

L5 ̂Ḡ ̃ 4,626.00 16 

L5 ̂ № ̃ 519.00 178 

B2  

̂ ѿ ̃ 
1,047.00 72 

B2  

̂ № ̃ 
1,770.20 125 

 10,550.20 - 

Ŷ₮ ᾧ  

₮ ’ ̆ ᵝ ’̆ Ԑ ῀

̆₮ Ȃל ῒ ’ ҙ ḱ ̆

ᵀẊ Ԑ ῤ 1 ₮ ҹ 93%̆ 2 ₮ ҹ 88%̂

1 2 ₮ ҹ94%̃ ȁ 3 8 ₮ ҹ96%̆ 9 ₮ ҹ94%̆

10₮ ҹ93.50%Ȃ 

ȁ ȁᾧ ̆ ᵀẊ Ԑ

ᾧ ҹ6 Ȃ 

ŷ  

Ԑ ’ȁ ҙ ’ȁ ̆
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ᵀẊ Ԑ ῤ̆ ῤ Ғ 1 ҹ0%̆

2 6 ҹ4.3%̆ 7 8 ҹ4%̆ 9 ҹ3.5%̆ 10ҹ3%̕

ῤ Һⱬ 1% ̆

ῤ Ғ Ẋ 1-2 ῤ Ҍ ̆ 3 ῤҒ

̆ 3 6 ҹ 4.3%̆ 7 8 ҹ 4%̆ 9 ҹ

3.5%̆ 10ҹ3%Ȃ 

Ÿ  

Ԑ 2022Ὲ῍ Ԋᴆ ᵞ 97.9%̆

̆2023 2024 №≢ҹ99.3%99.9%̆ ᵀẊ

Ԑ ҹ99%Ȃ 

̂2̃ ῀ 

῀ ץ̆῀ ҍ ₮

№ ῀Ȃ 

֥ ⅞̆ ╠L1 ᵝ ҹ

ң ᵝ̆╧ ҉ ᵝ ῀̆ ῀ҍ

῀ ᶛ ҹ Ȃ ᵀẊ ֥ ῀ ╠̆

L1 ᵝ ῀ 1.5%̕ ̆

῀ҹ ῀ 1.5%Ȃ 

Ԑ ῀ҍ ῀ ᶛ ҹ ̆ ᵀẊ Ԑ

ῤ ῀ҹ ῀ 5%Ȃ 

̂3̃ ҙ ῀ 

20253 31̆ ֥ ҙ ‰ҹ63.6ᾝ/ /̂ ṿ

̃̆ ԍ ₮ ҙ ҙ №̆ ῤ Ҭ ҙ

̕ ̆ ԍҒ Һⱬ Ҭ ҙ ̆

ԍ № ҙ ‰ Ȃ ᵀẊ ֥ ῤ

ҙ ᴇ҉ץ ᴇҹ ‰̆ Ҍ ̆ 4 ȁ 7 10

҈ 8% Ȃ 

20253 31 ̆ Ԑ ҙ ‰ҹ 120ᾝ/ /̂ ṿ

̃Ȃ ԍ ₮ ҙ №̆ ῤ Ҭ ҙ ̆
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̆ ҙ 80-120ᾝ/ /̂ ṿ ̃ ῤ №̆ ‰ ҙ

̆ ҙ ᵞԍ 80ᾝ/ /̂ ṿ ̃ №ׅ̆ Ҭ

ҙ ̆ ԍ № ҙ ‰ Ȃ ᵀẊ

Ԑ ῤ ԓ 7% ᶛ ̆ 4 9 №≢ 7%

Ȃ 

̂4̃ ῀ 

20253 31̆ ֥ Ԑ ‰ ҹ10.6ᾝ/

/̂ ṿ ̃Ȃ ԍ ₮ ҙ №̆ ῤ Ҭ

̕ ⌠ ‰ ̆ ‰ ̆ ⌠ ‰

ׅ̆ Ҭ Ȃ № ‰

Ȃ ᵀẊ ῤ ᴇҌ Ȃ 

̂5̃ ῀ 

֥ Ԑ ῀Һ Ҭ ȁ ȁ ȁ

ȁ ḱ ῀ Ȃ Ⱶ ̆ ֥ 2024

῀ ҹ385.94҆ᾝ̂ ṿ ̃̆ Ԑ 2024 ῀ ҹ830.61҆

ᾝ̂ ṿ ̃̆ ᵀẊ ץ῀ 2024 ҹ ‰̆ ῀

̆ ῤ 3% Ȃ 

̂6̃ Ả ῀ 

֥ 336ҩ֟ ᵝ̆ Ⱶ ̆2024Ả ῀

ҹ239.98҆ᾝ̂ ṿ ̃Ȃ ᵀẊ ֥ Ả 2024ץ῀ ҹ

‰̆ ῀ ̆ ῤ 3% Ȃ 

Ԑ Ҭ Ả 438ҩ֟ ᵝ̆ ֟

Ὲ 391ҩ֟ ᵝ̕ ֟ ᵝ 289ҩ̂ ֟ ᵝ ҉ ֟

ᵝ ԇץ№ ̃̆҉ 1,118ҩ Ҋ ᵝȂ ȇẢ Ⱶ

Ȉ ̆ Ҋ ᵝ ҉ ҙ Ὲ №Ὲ ѿ ̆Ả ῀

֟ ᵝ ᶛ ᵣẢ ῀ № ̆Ả 240ᾝ/ҩ/ ҉

ҙ Ὲ №Ὲ Ȃט Ԑ 2024Ả ῀ ҹ310.77҆ᾝ̂

ṿ ̃̆ ᵀẊ Ԑ Ả ץ῀ 2024 ҹ ‰̆ ῀

̆ ῤ 2% Ȃ 
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2ȁ  

Һ ֲⱬ ȁ ȁῈ῍

ȁ ȁ ҙ ḱ ȁḠ Ȃ 

̂1̃ ֲⱬ  

ֲⱬ ֲ ȁ Ḡ ̆ ᵀץ 2024 2024ȁ

2025ֲ ҹᶭ ̆ 20254-12 2026ֲⱬ Ẋ Ȃ

֥ 20254-12 2026ֲⱬ №≢ҹ422.06҆ᾝ 548.84҆ᾝ̕ Ԑ

20254-12 2026ֲⱬ №≢ҹ465.67҆ᾝ 600.59҆ᾝ̕ 2027

̆ ֥ Ԑ ֲⱬ 2% Ȃ 

̂2̃  

ꜚ ȁ Ȃ ᵀץ 2022 2024

ҹᶭ ̆ 20254-12 ̆ῒҬ ֥ ҹ

236.85҆ᾝ̆ Ԑ ҹ468.53҆ᾝ̕ 2026 ̆ ֥

Ԑ 2% Ȃ 

̂3̃ Ὲ῍  

Ὲ῍ Ὲ῍ ȁ Ὲ Ȃ ᵀ

֥ 2022ץ 2024 ҹᶭ ̆ 20254-12 2026Ὲ῍

№≢ҹ241.98҆ᾝ 321.18̓ᾝ̕ Ԑ 2022ץ 2024

ҹᶭ ̆ 20254-12 2026Ὲ῍ №≢ҹ679.67҆ᾝ

902.10̓ᾝȂ 2027 ̆ ֥ Ԑ Ὲ῍

1% Ȃ 

̂4̃  

ⱲῈ ȁ Ḥ ȁ῍֣ Ⱶ Ȃ

20254-12 2026 ̆ῒҬ ֥ 20254-12 2026

№≢ҹ254.39҆ᾝ 337.64҆ᾝ̆ Ԑ 20254-12 2026

№≢ҹ 430.51҆ᾝ 571.40҆ᾝȂ 2027 ̆ ֥

Ԑ 1% Ȃ 

̂5̃ ҙ ḱ  

ҙ ḱ ҙ ȁḠ Ḡ ȁ Ῑ ȁ
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ḠῙ Ⱶ ȁẢ Ȃ 

֥ ץ 2024 ῏ ҹᶭ ̆ 20254-12

2026ҙ ḱ №≢ҹ560.32҆ᾝ 761.96҆ᾝȂ Ҭ̆

ḠῙ Ⱶ ȁ ȁ Ⱶ ῤ

̆ ⌠ 2% ̕ῒᵩ ץ 2024

ҹ ‰̆ 2026 ̆ 2% Ȃ 

Ԑ 2024ץ ῏ ҹᶭ ̆ 2025 4-12 2026

ҙ ḱ №≢ҹ 1,515.18҆ᾝ 2,042.71҆ᾝȂ Ҭ̆ ҙ

ῤ ̕ ḠῙ Ⱶ ȁ

ȁ Ⱶ ȁẢ ῤ ̆

⌠ 2% ̕ῒᵩ ץ 2024 ҹ ‰̆

2026 ̆ 2% Ȃ 

̂6̃ Ḡ  

֥ Ԑ ҙҬ ȁ ֟ѿ℗ ȁῈᴧ ᴋ ̆

ᵀẊ ҙҬ Ὲᴧ ᴋ Ḡץ ҹ‰̆ ֟ѿ℗

ᵀṿ ╠Ḡ ̆ ֥ 9.46҆ᾝ/ ̆ Ԑ

17.71҆ᾝ/ Ȃ 

3ȁ ₮ 

₮Һ Һᵣ ḱȁ ̆ ̆

֥ ῤ ₮ 2,929.57҆ᾝ33̕ Ԑ ῤ

₮ 6,241.60҆ᾝ̂ ҙ Ғ ₮ ̃̆ ῤ

₮ Ҋ ̔ 

14-59 ῤ ₮ 

ᵝ̔҆ᾝ 

 
֥  Ԑ  

₮ ₮ ҙ ₮ 

20254-12 173.80 311.57 1,119.36 

2026 455.40 510.47 1,116.37 

2027 271.00 370.26 - 

2028 274.50 371.83 - 

2029 279.50 385.50 - 

                                                        

33 ֥ 2025 4 ꜚ L1 ѿ ᵝ ₮Ȃ 
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2030 284.50 390.75 - 

2031 285.70 410.60 - 

2032 298.39 414.97 - 

2033 303.39 419.96 - 

2034 303.39 419.96 - 

 2,929.57 4,005.87 2,235.73 

 2,929.57 6,241.60 

4ȁ ⱴ 

ᵀ Ҭ ⱴ ᴑҙ ꜚ ῏ ̆ ṿ ȁ

ṿ ⱴȁ ֟ ȁ ᶏ ȁ ȁ ≠ Ȃ 

̂1̃ ṿ  

֥ Ԑ ῤ ҹ№ ῀ȁ ҙ

῀ ̆ῒҬ ῀ ̆ ҙ Ⱶ ῀ ѿ Ȃ

Ҍꜚ֟ ῀ ṿ ҹ5%̆ ѿ Ⱶ ῀ ṿ

ҹ6%̆ ҉ Ҍ ῀ Ȃ ῤ ȁꞋⱵ

Ⱶ ӯ Ⱶ ט ҙ Ⱶ ȁḠ ṿ ̆№≢

Ȃ 

̂2̃ ṿ ⱴ 

֥ Ԑ ⱴ ҹ 7%ȁ ⱴ 3%ȁ

ⱴ2%̆ 12% ṿ ⱴȂ 

̂3̃ ֟  

֟ №ҹ׆ ᴇ׆ ң ̆₮ ׆ ̆

֥ Ԑ ҹ 12%̕ ₮ ᴇ׆ ̆ ҹ 1.2%̆

֥ Ԑ ⁞ №≢ҹ20%30%Ȃ 

̂4̃ ᶏ  

֥ ᶏ ҹ 20ᾝ/ /̆ ҹ

26,522.03Ȃ Ԑ ᶏ ҹ9ᾝ/ /̆

ҹ 14,352.05̆ҹ Ԑ ҍ Ҭ ῍ №

Ȃ 

̂5̃  

֥ Ԑ ῤ ̂Ҍ ṿ ̃

1ă Ȃ 
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̂6̃ ≠  

֥ ῀̂Ҍ ṿ ̃ 0.6Ł ≠ Ȃ 

5ȁ ‪  

‪ = ῀ï ï ₮ï ⱴ 

6ȁ  

֥ ҙ № ᶏ ҹ20443 3 ̆ԍ ᵀ ‰ ▼ᵩ

ᶏ ҹ 18.94̕ ֥ ԍ 2005 ̆ ԍ ₀ ֟ ̆

ҹ 60 ̆ԍ ᵀ ‰ ᶏ 20 ̆▼ᵩ

ҹ40Ȃ ҉ ↕̆ ֥ ҹ18.94Ȃ 

Ԑ ҙ ᶏ ҹ 20513 30̆ԍ ᵀ ‰ ▼ᵩ

ᶏ ҹ26.01̕ Ԑ Һᵣ ԍ2014 ̆ ḱ ԍ2016 ̆

ԍ ₀ ֟ ̆ ҹ 60̆ԍ ᵀ ‰

ᶏ 9 ̆▼ᵩ ҹ51Ȃ ҉ ↕̆ Ԑ

ҹ26.01Ȃ 

7ȁ  

ᵀ 34 ֥ 6.75%̆ Ԑ 6.00%Ȃ

҉ ̆ ⱴ ̆ ⱴ ץ ῃ≠ ⱴ ṿᵬҹ

̆ ң №Ȃ 

ᴇṿ ⌠ ṽ├ 1.81% Ȃ 

ᵣ ֲ ₮ ῃ≠ ץ ̆Һ ̔ Ҍ

ꜚ֟ ễ̕ ӎ ꜚ ễ̕ ᵝ ễ̕ ҙ ễ̕

ễ̕ ễ̕ ễȂ 3.5%ᵬҹ Ҍꜚ֟

ễ̆ ҉ ꜚ ȁ ’ ’̆

REITs ᴨ̆ל ֥ ҉ 1.5%̆ Ԑ ҉ 0.75%Ȃ

֥ ṿҹ5.0%̆ Ԑ ṿҹ4.25%Ȃ 

8ȁ  

ᵌ ҙ ’ № ₮̆ ֥

Ԑ ҹ2.25%Ȃ 

                                                        

34 ᵀ 0.25% Ȃ 
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̂҈̃῏ԍ ֟ ᵀ №  

1ȁ ᴇẊ №  

ҙ ҙ ̆ ᾢ ᵝ ᴆȁҙ

ᵝ ᶛ̕ῒ ̆ ᾟ№ ҍ ᶛ

֜ ȁ֜ ’ȁҌꜚ֟ ’ ̆ḱ ₮ ‰ Ȃ 

̂1̃ ֥  

׆ ȁ ̆ ֥ №

ҹҺⱬ Ғ ̆ῒҬ ҩҺⱬ 600 ̆҉ץ ҹ 8

̆҉ץ Ғ ᵞ̕ ҩҒ ԍ 600 ̆

1-3ץ ҹҺȂ 

1̃ Ғ  

ŵ ΐ  

֥ ᵝԍ қ ᵝ Ȃ 2025ѿ ̆

֥ ̆қ ῒᵩ ҙ ԍ ҙ Ҭ̆ғᵣף

̆ Ԉⱬ Ȃ ҍ ֥ ᵝ ᴆȁҙ ȁ

ᵝ ᵌ ̆ ῤ 3ҩ ҙ ᵬҹ ̆ΐᵣ Ҋ̔ 

ᵝ ᴆ ̆ ᵝ ᴆ Ȃ ̆ ⌠

֥ ҳ ̆ ᵀ ҹ ҉ ̆֜ Ḃ

≠ȁ ̆ ᵝ ᴆ ̆ΐ Ȃ 

ҙ ̆ ֥ ԍ Ҭ ̆ ҙ ҹ

ү ̆ ȁ ȁ ӏȁ Ⱶȁ ȁ ҙ ̆

ҙ ΐ Ȃ 

ᵝ ̆ ֥ ҹ қ Ⱶֲ ȁ

ᵣ Ȃ ҍ ֥ ᵌ̆ ץ

Ⱶֲ ȁ Ҭ֟ ҹҺ̆ ᵝ ̆ΐ Ȃ 

ҍ ̆ ԅ҈ҩ ᵌ Ҭ ᵬҹ ֥ Ғ

ᶛȂ ᶛ Ҋ̔ 

14-60 ֥ Ғ ᶛ ’ 

 ֥  ѿ ԋ ҈ 
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Ҭ  Ҭ  Ҭ   

ҙ  2005 2017 2018 2012 

 7.5̓  
13̓

 

1.7̓

 

10.8҆

 

 
҉4 ̆ Ҋ

1  

҉7 ̆

Ҋ2  

҉4 ̆

Ҋ1  

҉5 ̆

Ҋ2  

₮  96.50% 87% 83% 86% 

̂ᾝ

/ /̃ 
278.07 250-350 250-400 300-900 

ᵝ 

Ҭ

̆ ҙ ᵝҬ

 

Ҭ

̆ ҙ ᵝ

Ҭ  

ȁ

ӏᴡ ҹҺ

Ҭ ̆

ҙ ᵝҬ  

Ҭ

̆ ҙ ᵝ

Ҭ  

ḱ ᴇ  

(ᾝ/ /) 
- 305 265 271 

̔ ֜׆ ȁ֜ ’ȁҌꜚ֟ ’҈ ҍ ֟ ԅ ̆ ⌠

ḱ ̆֜ ᴇ ӗץḱ ⌠ḱ ᴇ ̆҉ ᴇ Ҍ ҙ ȁ Ȃ

ᶛ ’ḱ ᴇ ᴇ Ȃ 

ᶛҍ ֥ ҙ ѿ ̆ ᵌ̆ №

₮ ֥ ‰Ғ ᴇҹ280ᾝ/ /̂ ṿ

̆Ҍ ҙ ȁ ̃̆ ᴇẊ Ғ

ᴇ ̆ΐ Ȃ 

ҙ ֟ ҙ Ạ ̆ῒ ԍҌ

ⱬ ̆ ⱬ ᴇ ⱬҌ Ȃ ’Ҋ̆L1 ᵬ

ҹ ₮ ҙ Һ ̆ ̆ῒ ⱬ Ӟ Ȃ

҉ ̆ ⁞ ̆ ᵞ̆ ᶛӞᴪ

ӊҊ Ȃ 

ȇ Ȉȇ Ȉ ̆ ҙ

̆ ֥ Ғ ’ № ̆ Һ ⅞ȁꜚ

ȁ ȁ ᵝ ̆ ‰ ҉̆

ῒז Ғ ̆ ₮ῒז Ғ Ȃ

̂L1-L4̃Ғ Ғ ‰ ҉ 46%-93% ḱ

̆ ₮ L1-L4 Ғ ḱ ҹ129-280ᾝ/ /̂ ṿ ȁҌ

ȁ ̃Ȃ 

14-61 ֥ ᴇ  
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ᴇ 

̂ᾝ/ /̃ 
 

L1 280 100% 

L2 260 93% 

L3 129 46% 

L4 129 46% 

̆ ֥ ԍ 20254 ꜚ L1 ѿ ᵝ ̆

ᵝ ҹ ᵝ̆ Ẋ 32-

168ᾝ/ /̂ ṿ ̆Ҍ ȁ ̃ ̆҉ ᵞԍ

֥ L1 ‰Ғ ̆ΐ Ȃ 

Ŷ ᴇẊ ҍ ᴇ  

20253 31̆ ֥ Ғ ᴇ ҹ278.07ᾝ/ /

ȁҒ ῃ ᴇ 214.08ᾝ/ /̆ҍ ᴇẊ ҹ ̆

ѿ ҉ ᴇẊ ҹ ȁ ’Ȃ 

׆̆ ᴇ ̆ ֥ 20246 Ғ

ᴇ 296.13ᾝ/ /̆ Ғ ῃ ᴇ 234.64ᾝ/ /̆

ԍ ᴇẊ №≢ ₮5.76%8.49%Ȃ 

14-62 ֥ Ғ ᴇ ᴇẊ  

ᵝ̔ᾝ/ /  

ᴇ Ғ  ῃ  

ᴇẊ  280.00 216.27 

20246 30ӊ ᴇ 296.13 234.64 

20253 31 ᴇ 278.07 214.08 

2̃ Һⱬ  

֥ Һⱬ №ҹ ȁ ῒ҈זҩҙ ȂῒҬ Һⱬ Ẋ

ҹ28ᾝ/ / 35̆ҍ ╠ Һⱬ ѿ ̕ Һⱬ

ᴇ ⌠ ֥ ̆Ẋ ҹ30ᾝ/

/̕ῒזҺⱬ Ẋ ҹ16-86ᾝ/ /̆ҍ ╠ ῒזҺⱬ

ѿ Ȃ 

҉ ̆ ֥ Ҍ ᶛ ҉ΐ ̆

Ҍ ԅḱ Ȃΐᵣ Ҋ ̔ 

                                                        

35 ԓ῀Ḡ ⌠ҩᵝ̆Ҋ Ȃ 
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14-63 ֥ ᴇẊ  

 
ᴇ 

̂ᾝ/ /̃ 

Ғ  
L1-L4Ғ  129-280 

L1 №  32-168 

Һⱬ  

Һⱬ  28 

Һⱬ  30 

ῒזҺⱬ   16-86 

̂2̃ Ԑ  

ᵀ ׆ ȁ ̆ Ԑ №ҹ

Һⱬ Ғ ̆ῒҬ ҩҺⱬ ҹ 3,000 ȁ҉ץ ҹ 10 ̆

ғ ᵞԍ Ғ ̕ ҩҒ ԍ3,000 ̆

1-3ץ ҹҺȂ 

1̃ Ғ  

ŵ ΐ  

Ԑ ᵝԍ Ԑ Ҭ Ԑ ᵝ Ȃ ᵀ ҍ Ԑ

ᵝ ᴆȁҙ ȁ ᵝ ᵌ ̆ Ԑ ῤ 3

ҩ ҙ ᵬҹ ̆ΐᵣ Ҋ̔ 

ᵝ ᴆ ̆ ᵀ ᵝ ᴆ Ԑ Ȃ ̆

⌠ Ԑ ҹ ҉ ̆ ᵀ Ԑ ֞ҹ ҉

̆֜ Ḃ≠ȁ ̆ ᵝ ᴆ ̆ΐ Ȃ 

ҙ ̆ ȇ Ҭ ⅞̂2022-2025̃Ȉ ₮

̆ Ԑ ҹ ҙҬ Ȃ Ԑ ҙ ҹү ̆

ȁ ȁ ӏȁ Ⱶȁ ȁ ҙ ̆ ᵀ

ҙ ΐ Ȃ 

ᵝ ̆ Ԑ ҹץ Ԑ Ⱶֲ ȁ

ᵣ ᵣҹҺȂ ᵀ ҍ Ԑ ᵌ̆ ץ

Ⱶֲ ȁ Ҭ֟ ҹҺ̆ ᵝ ̆ΐ Ȃ 

ҍ ̆ ԅ҈ҩ ᵌ Ҭ ᵬҹ Ԑ Ғ

ᶛȂ ᶛ Ҋ̔ 

14-64 Ԑ Ғ ᶛ ’ 

 Ԑ   ԓ Έ 
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 Ԑ Ԑ  
Ԑ Ԑ қ

 
Ԑ  

 

ҙ  2015 2010 2018 2007 

 9.3̓  
17.4҆

 

12̓

 

8.9̓

 

 
҉6 ̆ Ҋ

4  

҉5 ̆

Ҋ2  

҉6 ̆

Ҋ4  

҉3 ̆

Ҋ1  

₮  95.82% 99% 97% 95% 

̂ᾝ

/ /̃ 
420.29 350-450 400-500 450-550 

ᵝ 

Ҭ

̆ ҙ ᵝҬ

 

Ҭ

̆ ҙ ᵝ

Ҭ ̆

҉

̆֜ Ḃ

ԍ

 

Ҭ

̆ ҙ ᵝ

Ҭ ̆

҉

̆֜ Ḃ

ԍ

 

Ҭ

̆ ҙ ᵝ

Ҭ ̆

҉  

ḱ ᴇ  

(ᾝ/ /) 
- 431 420 407 

ᶛҍ Ԑ ҙ ѿ ̆ ᵌ̆ №

₮ Ԑ ‰Ғ ᴇҹ419ᾝ/ /̂ ṿ ̆

Ҍ ҙ ȁ ̃̆ ᴇẊ Ғ ᴇ

̆ΐ Ȃ 

ҙ ֟ ҙ Ạ ̆ῒ ԍҌ

ⱬ ̆ ⱬ ᴇ ⱬҌ Ȃ ’Ҋ̆L1 ᵬ

ҹ ₮ ҙ Һ ̆ ̆ῒ ⱬ Ӟ Ȃ

҉ ̆ ⁞ ̆ ᵞ̆ ᶛӞᴪ

ӊҊ Ȃ 

ȇ Ȉȇ Ȉ ̆ ҙ

̆ Ԑ Ғ ’ № ̆ Һ ⅞ȁꜚ ȁ

ȁ ᵝ ̆ ‰ ҉̆

ῒז Ғ ̆ ₮ῒז Ғ Ȃ

̂B2-L6̃Ғ Ғ ‰ ҉ 30%-90% ḱ ̆

₮ Ғ ḱ ҹ 126-419ᾝ/ /̂ ṿ ̆Ҍ ҙ

ȁ ̃Ȃ 

14-65 Ԑ ᴇ  

 ᴇ  
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̂ᾝ/ /̃ 

B2 377 90% 

B1 314 75% 

L1 419 100% 

L2 210 50% 

L3 126 30% 

L4 168 40% 

L5 189 45% 

L6 126 30% 

Ԑ B1 B2 ̆Һ ҹ 2 ԐῈ ԍ2023

̆ ₮ ҍ Ԑ Ҋ B1 B2 ̆ ҹ

̆ ⱴ B1 B2Һ ץ ҙ ҹҺ̆ Ԑ

Һꜚ ̆ ꜚ Ȃ 

Ŷ ᴇẊ ҍ ᴇ  

20253 31̆ Ԑ Ғ ᴇ ҹ 420.29ᾝ/ /

ȁҒ ῃ ᴇ 250.35ᾝ/ /̂ ̃̆ҍ ᴇẊ

ҹ ̆ ѿ ҉ ᴇẊ ҹ ȁ

’Ȃ 

׆̆ ᴇ ̆ Ԑ 20246 Ғ

ᴇ 433.22ᾝ/ /̆ Ғ ῃ ᴇ 304.75ᾝ/ /̆

ԍ ᴇẊ №≢ ₮3.39% 22.08%Ȃ 

14-66 Ԑ Ғ ̂ ̃ ᴇ 

ᴇẊ  

ᵝ̔ᾝ/ /  

ᴇ Ғ  ῃ  

ᴇẊ  419.00 249.63 

20246 30ӊ ᴇ 433.22 304.75 

20253 31 ᴇ 420.29 250.3536 

2̃ Һⱬ  

Ԑ Һⱬ B2 L5 ̆ ҙ Ȃ

ᵀ Һⱬ Ғ № ‰̆ ֽ▼L5 ҹҺⱬ

̆ῒז ҹҒ ̆ Һⱬ 16ᾝ

/ /̂ ṿ ̃ Ẋ ̆ᵞԍ ᵀ ‰ Һⱬ 35ᾝ/ /Ȃ

                                                        

36 ᴇҹ╧ Ғ ῃ ᴇȂ 
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̆ Ԑ Һⱬ Ẋ ҹ ̆ΐ Ȃ 

҉ ̆ Ԑ Ҍ ᶛ ҉ΐ ̆

Ҍ ԅḱ Ȃΐᵣ Ҋ ̔ 

14-67 Ԑ ᴇẊ  

 
ᴇ 

̂ᾝ/ /̃ 

Ғ  
B2-L6Ғ  126-419 

B2ȁL5 L6  72-178 

Һⱬ  Һⱬ Ḡ  16 

2ȁ Ẋ №  

̂1̃ ֥  

1̃ Ғ ᵞԍ  

20253 31̆ ֥ Ғ ѿ Ҍ̂҉ץ

ѿ ̃ ҹ5.03%37Ȃ ӊҊ̆ ᵀ Ғ

Ẋ ҹ ῤ 2 8 ҹ4.5%̆ 9 ҹ4.0%̆ 10ҹ3.0%̆ ᵣᵞԍ ╠

̆ΐ Ȃ 

2̃ ’ᴨ  

׆ ’ ̆ ֥ 2022-2024 №≢ҹ 4.95ַᾝȁ5.50ַᾝ

6.24ַᾝ̆ ҹ12.28%̕ №≢ҹ2.65ֲ҆/ȁ2.93ֲ҆/ 3.16ֲ҆

/̆ ҹ9.20%̕ ҙ ῀№≢ҹ7,526.87҆ᾝȁ8,221.92҆ᾝ 8,725.55҆ᾝ̆

ҹ7.67%̕ ῀№≢ҹ4,937.89҆ᾝȁ5,410.75҆ᾝ 5,769.46҆ᾝ̆

ҹ 8.09%Ȃ ᵣ ̆ ֥ ̆ ῀

ⱬᾟ Ȃ 

14-68 ֥ ҈ ’ 

 2022 2023 2024 
2022-2024

 

ַ̂ᾝ̃ 4.95 5.50 6.24 12.28% 

ֲ̂҆/̃ 2.65 2.93 3.16 9.20% 

̔ ҹ ῤ ӊ ̆Ҍ ̕ ҹ

                                                        

37 ҉ ԍ 2025 3 31 ֥ ╠ ̆ғ ѿ

Ҭ ₮̆ ᵀ ‰ ῒ

ҩ ῤ ̆ ╠ ᴇҍ ╠

ᴇ ₮ Ȃ 
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ֲ Ȃ 

3̃ ѿ  

֥ 7 ֥ ̆7 ԍ202112

̆ ⅞ԍ 2027 Ȃ ⱬ қ ҹ ̆

֥ ≠ ȁ ҙ Ҍ ῀ȁ ֲ ץ

̆ҹῒ ᶫԅ ̆ῒ ꜚ

ѿ ̆ ῤ Ҭ ₮ Ḡ ȁ Ȃ 

҉ ̆ ᵀẊ ֥ ῤ̆Ғ 1 ҹ

0%̆ 2 8 ҹ 4.5%̆ 9 ҹ 4%̆ 10ҹ 3%̕ Һⱬ 1

ҹ0%̆ 2 10ҹ3%̆ ΐ Ȃ 

̂2̃ Ԑ  

1̃ Ԑ Һⱬ Ẋ  

⅞ ҙ ̆ Ԑ Һⱬ ֽҹL5 Ȃ

ᵀẊ ҙ ̆ Һⱬ 16ᾝ

/ /̂ ṿ ̃ 1% Ȃ ╠ Һⱬ

ҹ 1.3%Ȃ ̆ Ԑ ҙ ̆ Һⱬ

Ẋ 1% ̆ᵞԍ ̆

ΐ Ȃ 

2̃ Ԑ Ғ Ẋ  

ŵҒ ҍ ѿ  

20253 31̆ Ԑ Ғ ѿ Ҍ̂҉ץ

ѿ ̃ ҹ4.37%38Ȃ ӊҊ̆ ᵀ Ғ Ẋ

ҹ ῤ ҹ 0̆ 2 6 ҹ4.3%̆ 7 8 ҹ4.0%̆ 9 ҹ3.5%̆

10 ҹ 3.0%̆∆ ҍ ╠ ѿ ̆ ᵞԍ

̆ΐ Ȃ 

Ŷ ’ᴨ  

׆ ’ ̆ Ԑ 2022-2024 №≢ҹ 6.16ַᾝȁ7.49ַᾝ

                                                        

38 ҉ ԍ 2025 3 31 Ԑ ╠ ̆ғ ѿ

Ҭ ₮̆ ᵀ ‰ ῒ ҩ

ῤ ̆ ╠ ᴇҍ ╠ ᴇ

₮ Ȃ 
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7.43ַᾝ̆ ҹ9.83%̕ №≢ҹ2.85ֲ҆/ȁ4.07ֲ҆/ 4.44ֲ҆/̆

ҹ 24.82%Ȃ ᵣ ̆ Ԑ ̆ ῀

ⱬᾟ Ȃ 

14-69 Ԑ ҈ ’ 

 2022 2023 2024 
2022-2024

 

ַ̂ᾝ̃ 6.16 7.49 7.43 9.83% 

ֲ̂҆/̃ 2.85 4.07 4.44 24.82% 

̔ ҹ ῤ ӊ ̆Ҍ ̕ ҹ

ֲ Ȃ 

ŷ Ҭ Ԑ ῀ ѿ ῀ 

Ԑ Ԑ Ⱶ Ҭ ԍ 2025ῃ ̆ ᴪ

ᴡ ̆ № Ȃ Ԑ ľ ҙĿ

ѿῃ Һ ̆ ⱬԍ Ԑ ҙ ץ̆ ȁ ⱴ ῀Ȃ 

̆ҍ Ԑ ֽѿ ӊ ᵣ Ԑ ̆ 2025-2026

ט֜ ῀ᶏ Ȃ ᵟ ץ№ ҹ ‰ ̆Ώ ᵝҹ 230

Ȃ ῒ ̆ ֲ ῀ ̆ №ֲ ⱬ Ԑ

῀ ꜚᵬ ̆ Ԑ ᵣ ҙ Ԑ ֟

Ԉ Ȃ Ҋ̆ Ԑ ₮ ᵝ̆ Ӟ Ȃ 

҉ ̆ ᵀẊ Ԑ ῤ̆ ῤ Ғ

1 ҹ0%̆ 2 6 ҹ4.5%̆ 7 8 ҹ4%̆ 9 10ҹ

3%̕ ῤ Һⱬ 1%

̆ ῤ Ғ Ẋ 1-2 ῤ Ҍ ̆ 3

ῤҒ ̆ 3 6 ҹ4.5%̆ 7 8 ҹ4%̆

9 10ҹ3%̆ ΐ Ȃ 

3ȁ₮ Ẋ №  

̂1̃ ֥  

1̃ ₮ Ḡ ᵝ ̆₮ Ẋ ҍ ̆ΐ  

׆ ̆ ֥ 2014-2019̂ Ὲ῍ Ԋᴆ ╠̃ ₮

98.9%̆2022-2024 20251-3 ₮ №≢ҹ 95.63%ȁ95.15%ȁ97.46%

96.97%ȂῒҬ 2022ȁ2023₮ ᵞ̆Һ 2022 2023 ֥
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҉ԋ ҉҈ ҙ ̆ ₮

ꜚ Ȃ2024 ̆ Ὲ ᴨ Ҍ ̆

₮ ̆ Ḡ Ȃ 

14-70 ֥ Ὲ῍ Ԋᴆ╠ԓ ҈ ѿ ₮ ’ 

ᴍ 2014 2015 2016 2017 2018 

₮  99.14% 99.58% 98.70% 97.83% 99.66% 

ᴍ 2019 2022 2023 2024 20251-3  

₮  98.53% 95.63% 95.15% 97.46% 96.97% 

̔ ₮ 2019-2025 ₮ ̂ № ̃

̆2014-2018ҹ ₮ Ȃ 

ᵀẊ ֥ ₮ ṿ 97.00%ҍ 20253 31

֥ ₮ ѿ ̕ 3 8 ₮ Ẋ ҹ 97.40%̆ҍ ֥

ᵀ ‰ ╠ 12ҩ ₮ ѿ ̕ 10₮ Ẋ ҹ 96.00%̆ҍ ֥

36ҩ ₮ ṿ 95.99%ѿ Ȃ 

14-71 ֥ 36ҩ ₮ ’ 

20224 2023

3 ₮  

20234

20243

₮  

20244

20253

₮  

36ҩ ̂2022

4 20253 ̃

₮  

94.08% 96.54% 97.36% 95.99% 

2̃ ҙ ҙᶫ  

֥ ᵝԍ қ ᵝ ̆ ᴰ ӊѿȂ

202412 31̆қ ῤᴨ Ҭ ̆ ̆ῒᵩ

ԍ ȁ ҙ Ҭ̆ף ᵣᵣ ̆ Ԉⱬ ̆

ץ Ԉ ⱬȂ ̆қ ῤֲ ̆ ⱬ ̆

Һ Ҭ ῒ ̆ΐ ғ ҙ Ȃ 
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14-35 ҙ ᶫ ’̂2025ȁ2026ץ ̃ 

̔  

֥ ᵣ ẫ̆ ⱬҍ ᴍ Ȃᶭ ῒ қ

ῤ ᵝᴨל ⱬ̆ ῤ ԅ ̆ΐ

ѿ Ҍ ף Ȃ ᵀ ̆қ ᶫ ̆

ῤ̂2026╠̃ Ҭ ῀ ̆ Ԉ ̆

Ԉ ᵞȂ ̆ Ҭ 7 ֥ ֥ ̆

ᵝ֜ ᴨל ѿ Ȃ ̆ ᾟ№ ԍ

ⱬ ֜ ᴨ̆ל ѿ ҙ ̆ ̆

ⱬ̆׆ ҹ ҹ ҍ ꜚ Ȃ 

3̃ Ữ ү  

2025 3 31̆ ֥ ҍ 200

ᵬ̆ᶭ ү ̆ Ữ ᾟ Ȃ 

̆ ⌠ ̆ ᴪ ╠ 3-6ҩ ҍ

Ԋ Ȃ Ҍ ̆ᴪ ╠Ữ ̆ ̆

⌠ ╠ Ȃ₡Ṣү Ữ ╠ ‰ ̆ ҺꜚḠ ̆

╠ ̆ ₮ Ȃ ̆ ҙ ̆

Ҍᶃȁ ̆ᴪ ᶫ ╠Ữ Ȃ ᶏ

╠ ̆ ҍỮ ̆ Ḡ ₮ Ḡ Ȃ 

̂2̃ Ԑ  

1̃ ₮ Ḡ ᵝ ̆₮ Ẋ ҍ  

׆ ̆ Ԑ ԍ 201512 ̆2017῀
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̆2017-2019̂ Ὲ῍ Ԋᴆ ╠҈ ̃ ₮ 97.6%̆2022-2024

20251-3 ₮ №≢ҹ92.90%ȁ93.10%ȁ95.50%96.10%ȂῒҬ2022₮

ᵞ̆Һ 2022ԍῈ῍ Ԋᴆ ̆ Ԑ ѿ ῃ №ҙ

Ảҙ ’̆ № ̆₮ ꜚ Ȃ2024 ̆

Ὲ῍ Ԋᴆ ȁ Ὲ ᴨ Ҍ ̆

₮ ̆ Ḡ Ȃ 

14-72 Ὲ῍ Ԋᴆ╠҈ ץ ҈ ѿ ₮ ’ 

ᴍ 2017 2018 2019 2022 2023 2024 
2025 

1-3  

₮

 
96.70% 98.20% 98.00% 92.90% 93.10% 95.50% 96.10% 

̔ ₮ ₮ ̂ № ̃ Ȃ 

₮ Ẋ Ҭ 1-2 ҙ ̆ҹ94%̂ ̃̆ҍ2025

3 31 Ԑ ₮ ѿ ̕ 3 8 ₮ Ẋ ҹ96.00%̆ҍ

Ԑ ᵀ ‰ ╠ 12ҩ ₮ 96.13%ѿ ̕ ₮ Ẋ ҹ

93.50%̆ ҍ Ԑ 36ҩ ₮ ṿ 93.97%ѿ Ȃ 

14-73 Ԑ 36ҩ ₮ ’ 

20224 2023

3 ₮  

20234

20243

₮  

20244

20253

₮  

36ҩ ̂2022

4 20253 ̃

₮  

91.72% 94.12% 96.13% 93.97% 

̆ Ԑ B2 ȁL6 L5 ԍ 2025

2026№ ҙ Ȃ ԍ ̆ ᵀ Ẋ Ԑ ₮

̆ ╠ ̂ ̃ 1-2 ҹ 94%₮ ̕ ԍ

̆↕ ’̆ ₮ Ẋ

Ȃ ҉ ң №Ẋ ̆ Ԑ ᵣ ̂ №

̃ ₮ Ẋ ѿ ҹ93%̆ ԋ ҹ88%Ȃ 

2̃ ҙ ҙᶫ  

Ҍ ῃ ̆ 2028̆ 246̓ ᴨ

ҙ ᶫ ̆ ᶫ Һ Ҭ ȁ ȁ ̆ Ԑ

3ҩ ҙ ҙ῍ 42̓ ԍ20252028͂ ̆ῒҬַ̆ ȁ

Ԑ ᵝԍ ̆№≢ 5.2Ὲ 13.4Ὲ ̆
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̕ ӊ ҙҬ ᵝҹ ҙ̆ 14.1Ὲ

̆ҍ ᵝ ȁ ̆ Ҍ Ȃ Ԑ ᶷ Ԑ

№ҙ ῀ ̆ ⅞ ⱵⱲῈȁ⇔ ⱲῈȁ ᵟ ȁ

ҙҹѿᵣ ᵣ̆ῒ ҙҺ ᵬҹῈ ȁⱲῈ ҙ̆ ᵣ ҙ

׆̆ ᵣ ᵝ ̆ Ԑ ѿ ̆

Ԑ ҹ Ȃ 

14-36 2025 2028 ҙ ᶫ ’ 

̔  

3̃ ᴨל ȁ ̆ ⱬ  

Ԑ Ԑ ᵝ̆ ѿѿҩ ҉ Ҭ ̆

֜ ̆֜ ᴨל Ȃ Ԑ ᵝҹ ◐Ҭ ȁ Ԑ Ҭ ȁ

ף Ҭ ̆ ῤץҬ Ҭ ҹҺȂ 

╠ Ԑ ҹ ̆ ԅ ȁҬ ȁ

Ҭ ѿ ᴑҙ῀ Ȃ ֓ᴑҙ ̆ҹ Ԑ ԅ ⱵⱲῈ

̆ҹ ᶫԅ Ȃ 

̆ Ԑ 3Ὲ № ᵣ ȁ ᾙ Ὲ ȁ Ԑ ᴪ

Ҭ ȁ қ ȁ ⅞ Ҭ ᴧ ᵣ ȁ ᴡ ̆

ᴪȁ ȁᴡ ꜚ ҽⱲ̆ Ẋ ֲ ̆ҹ ῀ Ҍ

ⱬȂ 

Ԑ Ԑ Ⱶ Ҭ 2025ῃ Ȃ ̆ Ԑ

Ṣ ̆ ᴡ ̆ № ̆ ѿ ⱴ

῀ Ȃ 
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̆ҍ Ԑ ֽѿ ӊ ᵣ Ԑ 2025-2026 ט֜

῀ᶏ ̆ ᵟ ץ ҹ ‰̆Ώ ᵝҹ 230 ̆ ῒ ̆

ֲ ῀̆ Ԑ ῀ ꜚᵬ ῒ ᵣ ҙ

Ԉ Ȃ 

4ȁᾧ  

ᵀẊ Ҭ ᾧ ᾧ ̆ΐᵣ

ԍῃ ᾧ ץ ҹ ⱴ ₮Ȃҽᶛ ̆ ѿᴍ

ҹ 5 ̆ ᵀẊ ᾧ ҹ 5 ̆↕ ԍ ҩ 5 ῤ ԇ

ֲ25 ᾧ Ȃ 

҉ ᵀẊ ̆ ֥ 2022 2024 ḱᾧ №

≢ҹ 2.50/ȁ2.93/ 4.70/̆ Ԑ 2022 2024 ḱᾧ

№≢ҹ4.45/ȁ5.77/ 5.30/Ȃ 

ᵀẊ ֥ ᾧ ҹ 5 ̆ Ԑ

ᾧ ҹ 6 ̆ ԍңҩ ҈

ᾧ ̆ ᵀẊ Ҭ ᾧ ΐ Ȃ 

5ȁ ῀  

̆ Ҭ ῀ ̆ ῀ҍ ῀

ѿ ῏ Ȃ Ҭ ῀ ̆ ҙ

⌠ѿ ҉ ̆ ῀ ᶛ ԍ ̆ ῀ҍ ῀ ᶛ

Ḡ ̆ ῀ ᶛӞ Ḡ Ȃ ᵀ ῀

Ẋ ῀ҍ ῀ ᶛ Ȃ 

֥ ⅞̆ ╠L1 ᵝ ҹ

ң ᵝ̆╧ ҉ ᵝ ῀̆ ῀ҍ

῀ ᶛ ҹ ̆2023 20251-3 ҹ1.5%̆ ᵀẊ

֥ ῀ ╠̆ L1 ᵝ

῀ 1.5%̕ ̆ ῀ҹ ῀ 1.5%̆ΐ Ȃ 

Ԑ 201512 ῀ ̆2016 2019 ԍ ̆

ғ ԍ ᴇ ᵞᶏ № ᴍ ῀ Ȃ ╧ ҙ

ץ ᴍ ̆ Ԑ 2020 2024 ῀ҍ
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῀ ᶛᵬҹ ̆ ᶛ ҹ5.84%̆ Ḡ ̆҉ץ5.00% ᵣ Ȃ

ᵀ Ԑ ῤ ῀ ῀ 5% ̆ΐ Ȃ 

6ȁ  

̂1̃ ֥  

1̃ Ҭ ̆ ῀ҍ ⱬ ̆ҹ ֥

ᶫԅ ⱬḠ  

ᵬҹ ᴪ̆ ҈ ȁ ҈ ҍҬ Ҭ ҈

֜ ̆ ᵝᴨל ̆ΐ қ ȁ ⱳ ̆ Ҭ ΐ

ⱬ ꜚⱬ Ҭ Ȃ׆ ̆ ᵬҹῃ ľ Ŀ ̆

Ḡ ̆ל ֟ ṿ̂GDP̃ ᵝ ῃ ᵝȂ2024̆

֟ ṿ 15,268.78ַᾝ̆ 5.0%̕ҍ 2001 ̆

13.6%Ȃ 

̆2024 ᴪ 5,797.71ַᾝ̆ 4.2%̆

ץ2001 12.6%Ȃ2024 ֲ ῀ҹ69,658ᾝ̆

3.5%̆ 2014 ҹ6.6%ֲ̕ ₮ҹ47,201ᾝ̆ 2014

ҹ5.8%Ȃ ᴇ ̂CPĨ ̆2005 2024

ҹ2.2%̆ ԍ 2.25%/Ẋ ̆ ᵣ ẫ ҉ Ȃ 

̆ ̆ ῀ҍ ⱬ ̆ Ḡ

̆ΐ ῤ ⱬ̆ ל ӏ ̆ҹ ҙ

ᶫ ⱬḠ Ȃ 

2̃ Ẋ ᵞԍ ֥ ̆ ṿΐ  

׆ ῀ ̆ ֥ 2024 ҙ ῀ 8,725.55҆ᾝ̆2014-2024

Ὲ῍ Ԋᴆ ҙ ῀ ׅ 3.3%̆ ԍ

2.25%Ȃ ’ ᵣ ҹ ̆ Ȃ 

̆ ֥ ᴨ ҙ ̆ ꜚ ᵣ

Ȃ ̆ 7 ֥ ̆ ѿ ҙ ̆

֜ ̆ ҙ ̆ ᵣ ⱬᾟ Ȃ 

҉̆ ȁ Ҋ̆ ⱴ

≠ ̆ ᵀ ֥
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2.25%Ẋ ̆ΐ ᾟ№ ᶭ ҍ Ȃ 

̂2̃ Ԑ  

1̃ Ҭ ̆ ῀ҍ ⱬ ̆ҹ Ԑ

ᶫԅ ⱬḠ  

қ ȁ қ ᴪ ̆ ̆ᵬҹ ҉Ҝ

ӊ ӊѿ̆ѿ Ҭ ̆ ҹľ ĿȂ

̆ ֟ ṿ ᴪ Ҭ ↓╠ ̆ᵝ↓ ᴪ ѿᵝ̆

Ȃ2024̆ ֟ ṿ 31,032.50ַᾝ̆ Ҍ ᴇ ̆

ץ2.1%̆2001 10.9%Ȃ 

̆2024 ᴪ 11,055.77ַᾝ̆

ץ0.03%̆2001 10.2%Ȃ2024 ֲ ῀ҹ

83,436ᾝ̆ 3.6%̆ 2014 ҹ 6.9%̕ ֲ ₮ҹ

50,496ᾝ̆ 2014 ҹ 4.2%Ȃ ᴇ ̂CPĨ ̆ 20

̂2005-2024̃ ҹ2.3%̆ ᵣ ẫ ҉ Ȃ 

̆ ̆ ῀ҍ ⱬ ̆ Ḡ

̆ΐ ῤ ⱬ̆ ל ӏ ̆ҹ ҙ

ᶫ ⱬḠ Ȃ 

2̃ Ẋ ᵞԍ Ԑ ̆ ṿΐ  

׆ ῀ ̆ Ԑ 2024ҙ ῀ 16,493҆ᾝ̂ ⁞ᾧ̆

Ҍ ̃̆2017-2024 Ὲ῍ Ԋᴆ ҙ ῀ ׅ 3.6%̆

ԍ 2.25%Ȃ ’ ᵣ ҹ ̆ Ȃ 

̆ Ԑ ᴨ ҙ ̆ ꜚ ᵣ Ȃ

̆ Ҭ Ԑ ῀ ̆ ҙ ̆

ᵣ ⱬᾟ Ȃ 

҉̆ ȁ Ҋ̆ ⱴ

≠ ̆ 2.25%Ẋ ̆ΐ ᾟ

№ ᶭ ҍ Ȃ 

7ȁ Ẋ  

̂1̃ ֲⱬ  



₣ ҙ ֟ ├ תּ ӥ 

290 

1̃ ֥  

֥ 2022-2024ֲⱬ №≢ҹ 817.43̓ᾝȁ797.75҆ᾝ 829.75

҆ᾝȂ202411 ̆ ֥ ḠῙ ᵬ ԅ ̆

20251 6 ̆ ֥ Ῥ №≢ ֲ Ⱶֲ ԅ ̆

⁞ ԅֲⱬ Ȃ2024̓̀ ֲⱬ ҹ 829.75҆ᾝ̆ῒҬҍ ᴨ

῏ ễҹ 186.88҆ᾝ̆ ֲ Ⱶֲ ֲⱬ №≢ҹ

44.65҆ᾝ 49.38҆ᾝ̆ ҉ ѿ ₮ ̆ ֥ 2024

ֲⱬ ҹ548.84҆ᾝȂ 

ԍ ֥ ̆ ֲ Ӟ Ḡ ̆ ֲ

̆ ֥ ֲ ⌠ ̆ ᵀ 2024ץ 2024ȁ

2025ֲ ҹᶭ ̆ ֥ 20254-12 2026ֲⱬ №

≢ҹ 422.06҆ᾝ/ 548.84҆ᾝ/̆ 2027 ̆ 2%

̆ΐ Ȃ 

2̃ Ԑ  

Ԑ 2022-2024ֲⱬ №≢ҹ 825.75҆ᾝȁ836.74҆ᾝ 711.13҆

ᾝȂ202411 ̆ Ԑ ḠῙ ᵬ ԅ ̆

20255 6 ̆ Ԑ Ῥ №≢ ֲ Ⱶֲ ԅ ̆

⁞ ԅֲⱬ Ȃ2024̓̀ ֲⱬ ҹ 711.13҆ᾝ̆ῒҬҍ

ᴨ ῏ ễҹ114.72҆ᾝ̆ץ╠ ‖ 282.16҆ᾝ̆

ᴨ ῏ 20241-10ֲⱬ ҹ 170.14҆ᾝ̆ ֲ Ⱶֲ

ֲⱬ №≢ҹ62.08҆ᾝ 45.76҆ᾝ̆ ҉ ѿ ₮ ̆ Ԑ

2024 ֲⱬ ҹ600.59҆ᾝȂ 

ԍ Ԑ ̆ ֲ Ӟ Ḡ ̆ ֲ

̆ Ԑ ֲ ⌠ ̆ ᵀ 2024ץ 2024ȁ

2025 ֲ ҹᶭ ̆ Ԑ 20254 -12 2026ֲⱬ №

≢ҹ465.67҆ᾝ 600.59҆ᾝ̆ 2027 ̆ 2%

̆ΐ Ȃ 

̂2̃  

ꜚ ȁ Ȃ ֥ ҹ ̆
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Ḡ ̕ Ԑ ꜚ ȁ ȁ Ҝ ҽⱲ ꜚ̆

̆ ҈ Ҋ Ȃל ᵀ ֥

Ԑ 2022ץ 2024 ҹᶭ ̆ 2025 ̆

2026 ̆ 2% ̆ΐ Ȃ 

̂3̃ Ὲ῍  

Ὲ῍ Ὲ῍ ȁ Ὲ ȂῈ῍

Һ ᴇ ̆ Ὲ῍ ꜚ Һ Ὲ῍ Ԋ

ᴆ ̆ ᴪ ꜚ ҍ ₮ ҉ ̆Ὲ῍

῀ Ȃ 

֥ 2022 2024Ὲ῍ ҹ ̆ғ ҈

Ὲ῍ ̆ ᵀץ ֥ 2022 2024

ṿᵬҹ2025 2026Ὲ῍ ‰̆ 2027 ̆

֥ Ὲ῍ 1% Ȃ 

Ԑ 2022-2023 Ὲ῍ ҍ Ҭ ԅ 100

҆ᾝ ⁞ᾧ̆ ᵞԍ Ȃҹ Ԑ Ὲ῍

̆ ᵀ № 2022-2024 ṿ ̆ᾟ№ ԅ҉ ⁞ᾧ ̆

100̓ᾝ ⁞ᾧ 2022-2024 3 ̂ 33.33҆ᾝ̃̆ ᾟ№ ԅ

ᴑҙ Ὲ῍ ∞Ȃ ̆ ᵀ ץ ҈ ṿҹ

҉ ԅ 40̓ᾝ̆ᶏ ҍ ֣ ⁞ᾧ ѿ ̆

ṿᵬҹ2025 2026Ὲ῍ ‰̕ 2027 ̆ Ԑ

Ὲ῍ 1% Ȃ 

҉̆ ᵀῈ῍ Һ ԍ ֥ Ԑ

’̆ ᾟ№ ԅ ’ ⁞ᾧ ’̆ΐ Ȃ 

̂4̃  

ⱲῈ ȁ Ḥ ȁ῍֣ Ⱶ ̆

ҙ ׂ ̆ Ḡ ȂῒҬ ⱲῈ ԍ ̆

ᵀ ҈ ṿᵬҹ2025 2026 ‰̆ΐᵣ Ҋ̔ 

14-74 ҈ ⱲῈ ’ 

ᵝ̔҆ᾝ 

ⱲῈ  2022 2023 2024  
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֥  47.71 35.90 44.60 42.74 

Ԑ  62.03 76.33 42.99 60.45 

Ḥ ȁ῍֣ Ⱶ ȁѿ Ⱶ ȁֲⱬ Ⱶ

ҹ № ̆ ԍ ֲ ֟ ̆

ѿ ꜚ̆ ᵀ ץ ṿҹ ‰ 20252026̂

ԍ Ԑ ԍ2015 ҙ̆ ҙ∆ ̃ Ȃ 

14-75 № ’ 

ᵝ̔҆ᾝ 

№  
2017 2018 2019 2020 2021 2022 2023 2024  

֥  
206.40 293.36 237.51 253.74 328.40 358.79 347.44 333.61 294.91 

Ԑ

 
- 472.38 489.50 582.60 603.91 424.52 533.80 469.94 510.95 

҉ ̆ ᵀץ ֥ Ԑ 20254-12

2026 ̆ 2027 1% ̆ΐ Ȃ 

̂5̃ ҙ ḱ  

ҙ ḱ ҙ ȁḠ Ḡ ȁ Ῑ ȁ

ḠῙ Ⱶ ȁẢ Ȃ 

1̃ ֥  

֥ ץ 2024 ῏ ҹᶭ ̆ 20254-12

2026ҙ ḱ №≢ҹ560.32҆ᾝ 761.96҆ᾝȂ ᵀ ֥

Ҭ ΐᵣ Ẋ Ҋ̔ 

14-76 ֥ ҙ ḱ ᵀẊ  

 ΐᵣẊ  

ḠῙ Ⱶ  

2024 ̆ 2025-2028

ҹ109.88҆ᾝ̆ ⌠ ̂ 2029

̃̆ 2% Ȃ 

 

2025 ̆ 2025-2027

ҹ46.08҆ᾝ̆ ⌠ ̂ 2028 ̃̆

2% Ȃ 

Ⱶ  

2025 ̆ 2025-2028

ҹ30.95҆ᾝ̆ ⌠ ̂ 2029

̃̆ 2% Ȃ 

ῒᵩ  
2024ץ ҹ ‰̆ 2026

̆ 2% Ȃ 

2̃ Ԑ  
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Ԑ 2024ץ ῏ ҹᶭ ̆ 20254-12 2026

ҙ ḱ №≢ҹ 1,515.18҆ᾝ 2,042.71҆ᾝȂ ᵀ Ԑ

Ҭ ΐᵣ Ẋ Ҋ̔ 

14-77 Ԑ ҙ ḱ ᵀẊ  

 ΐᵣẊ  

ҙ  
2025 ̆ ῤ ҹ736.72

҆ᾝȂ 

ḠῙ Ⱶ  

2024 ̆ 2025-2028 ҹ

158.82҆ᾝ̆ ⌠ ̂ 2029 ̃̆

2% Ȃ 

 

2025 ̆ 2025-2026

ҹ28.80҆ᾝ̆ ⌠ ̂ 2027 ̃̆

2% Ȃ 

Ⱶ  

2025 ̆ 2025-2028

ҹ43.11҆ᾝ̆ ⌠ ̂ 2029

̃̆ 2% Ȃ 

Ả  

2025 ̆ 2025-2027 ҹ

126.14҆ᾝ̆ ⌠ ̂ 2028 ̃̆

2% Ȃ 

ῒᵩ  
2024ץ ҹ ‰̆ 2026

̆ 2% Ȃ 

҉ ̆ ᵀץ 2024 ῏ ҹᶭ ̆ ֥

Ԑ 20254-12 2026ҙ ḱ ΐᵣ ₮

̆ΐ Ȃ 

8ȁ ṿᶭ  

֥ ҹ6.75%̆ Ԑ ҹ6.00%̆ ṿᶭ

Һ ׆ ȁ ңҩ ̆ ΐ ̔ 

̂1̃ ԍ ҍ Ԉ ’  

֥ ᵝԍ ѿ ̆ ΐᵣ ҹ ᴰ ӊѿ қ

̆ҙ ᴰץ ҹҺ̆ Ҭ ҙ ᵣ ҹ ̆ ̆

ῤ ₃ ᶫ ̆ Ԉ ̆ ֥ 6.75% ץ

ῒ Ȃ 

Ԑ ᵝԍѿ ̆ ΐᵣ ҹ ◐Ҭ Ԑ

̆ ᴧ Ҭ Ҭ ̆ҙ ү ̆ ȇ Ҭ ⅞

̂2022-2025̃Ȉ ₮ ̆ Ԑ ҹ ҙҬ ̆ ѿ ⱴ

̆ ᴨ ҙ Ⱶ ̆ Ԑ ҙ ⌠
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ѿ ⱴ Ȃ Ԑ 6.00% ̆ᵣ ₮ѿ ҙ ȁ ᵞ

̆῍ ԅ ᵞ Ȃ 

̂2̃ ԍ ῤ̆ᶷ Ẋ  

̆ 2024Ҍꜚ֟ ̆ ֲ

ᵀṿ ̂ ₮̃ Ҋ̔ѿ ̂ ֤ȁ҉ ȁ ȁ

̃ Ҭ ҹ 5.2%-6.6%̕ ѿ ԋ ̂ ȁ ȁ ֤ȁ ȁ

ȁ ̃ ҹ5.8%-7.6%Ȃ 

Ԑ 2025 ̂ ₮╠̃ ҹ 5.28%̆ ѿ

ᶛ ̕ ֥ 2025 ̂ ₮╠̃ ҹ 7.18%̆

ԍ ѿ Ҭ ̆ᶷ ṿ ̆ᵀṿ

Ḡ Ȃ 

҉ ̆ ֥ ҹ6.75%̆ Ԑ ҹ6.00%̆

ԍ Ȃ 

̂ ̃ ֟ ₮ №  

֤ Ὲ Ҋץ̂ ñ ̂

̃ò̃ ᶏ ’ҍ ԅ ̆ №≢₮ΐԅ

֥ Ԑ ȇ Ȉ̂ץҊ ñȇ Ȉò̃ Ȃ 

̂ ̃ᾟ№ ҉ ḱḠῙ ’ҍ

₮Ạ₮ ̔ ᾢ ᵌ ᵝ ᴇ̆ ╠

ᶏ ȁ ḱ ȁᶏ ҉̆ ḱ ̆ ▼ᵩ ᶏ

ῤ ₮ ȁ ȁ ȁ ȁ ȁ

ȁ № ̆ ⌠▼ᵩ ᶏ ῤ ₮Ȃ №

ΐᵣ Ҋ̔  

14-78 ₮№  

₮   

 

ḱ ̆

Ḡ ḱ  

ᵌ ᴇ̆ ᶏ 15

̆ ▼ᵩ ᶏ ῤ Ḡ 1

 

ḱ̂

ȁ ȁ ȁ

ḱ ̃ 

ᵌ ᴇ̆ ▼ᵩ ᶏ

ῤ Ὲ ḱҌ  

ҙ  
ᵌ ᴇ̆ ᶏ ’ҍ

⅞  



₣ ҙ ֟ ├ תּ ӥ 

295 

 

ȁ ῏ ȁ

ȁ

 

ᵌ ᴇ̆ Һ

ҹ25̆ ▼ᵩ ᶏ ῤ ⱬ

1 ̆ ҌẠ  

 

 

ᵌ ᵝ ᴇ̆ Һ

ҹ15̆ ▼ᵩ ᶏ ῤҺ 1

Ȃ 

 

ᵌ ᵝ ᴇ̆

ҹ20̆ ▼ᵩ ᶏ ῤ40%

1 Ȃ 

 

 

ᵌ ᵝ ᴇ̆ Һ

ҹ12̆ ▼ᵩ ᶏ ῤ

1  

 

ᵌ ᵝ ᴇ̆ Һ

ҹ20̆ ▼ᵩ ᶏ ῤ40%

1 Ȃ 

 

Һ

 

ᵌ ᵝ ᴇ̆ 10

̆ ▼ᵩ ᶏ ῤ Һ

ῃ 1 Ȃ 

 

ᵌ ᵝ ᴇ̆

ҹ20̆ ▼ᵩ ᶏ ῤ40%

1 Ȃ 

 

ᵌ ᵝ ᴇ̆ Һ

ҹ12̆ ▼ᵩ ᶏ ῤ

1 Ȃ 

 

ᵌ ᵝ ᴇ̆

ҹ20̆ ▼ᵩ ᶏ ῤ40%

1 Ȃ 

 
ᵌ ᵝ ᴇ̆ ᶏ ҹ

16̆ ▼ᵩ ᶏ ῤ 1  

 

ȁ

ȁ

 

ᵌ ᵝ ᴇ̆

ҹ10̆ ▼ᵩ ᶏ ῤ

1  

 

ᵌ ᵝ ᴇ̆ ᴇ̆

ҹ20̆ ▼ᵩ ᶏ

ῤ 1 Ȃ 

 

ᵌ ᵝ ᴇ̆ ᴇ̆

ҹ30̆ ▼ᵩ ᶏ

ῤ 1 Ȃ 

̂ ̃ ▼ᵩ ᶏ ῤ ₮ ҹ

ῤ ₮̆ Ȃ ₮ Ḡ ̆

ғ ҍ ῀ Ḡ ѿ Ȃ 

1ȁ ֥  

̂ ̃ ᶫ ̆ 20253 31

֥ ῀ 20̆ ╠ Ȃ 20254 2044
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̂ ᶏ ̃ӊ ₮ ҹ 6,899.01҆ᾝ̆ῒҬ ḱ

₮ҹ6,709.01҆ᾝ̆ῃ ҹ354.60҆ᾝ/Ȃ 

̂ ̃ ▼ᵩ ᶏ ῤ ₮ ҹ

ῤ̂20254 2034̃ ₮̆ΐᵣ Ҋ ̔ 

14-79 ֥ ῤ ₮ 

ᵝ̔҆ᾝ 

₮  20254-12  2026 2027 2028 2029 

 97.80 295.40 115.00 165.00 145.00 

 4.05 15.00 5.00 14.50 14.50 

 20.06 70.00 25.00 20.00 20.00 

 13.92 20.00 20.00 10.00 10.00 

 23.26 25.00 30.00 30.00 40.00 

 3.75 5.00 40.00 5.00 40.00 

 10.96 15.00 36.00 20.00 10.00 

 - 10.00 - 10.00 - 

₮  173.80 455.40 271.00 274.50 279.50 

₮  2030 2031 2032 2033 2034 

 130.00 147.31 95.00 85.00 85.00 

 14.50 14.50 14.50 14.50 14.50 

 20.00 45.00 45.00 45.00 45.00 

 10.00 10.00 10.00 10.00 10.00 

 30.00 53.89 53.89 113.89 113.89 

 70.00 5.00 70.00 5.00 5.00 

 10.00 10.00 10.00 10.00 10.00 

 - - - 20.00 20.00 

₮  284.50 285.70 298.39 303.39 303.39 

֥ 20254 -2034 ḱ ₮ ҹ 2,739.57҆

ᾝ̆ ҹ280.98҆ᾝ/̆ ԍ ֥ 2022 2024

ḱ ₮ ṿ242.25҆ᾝ/̆ΐᵣ ’ Ҋ̔ 

14-80 ֥ 2022-2034 ₮ ’ 

ᵝ̔҆ᾝ 

 ₮̂ ḱ ̃ 

2022 247.79 

2023 252.93 

2024 226.02 

҈  242.25 

20254-12̂ ̃ 173.80 

2026̂ ̃ 265.40 

2027̂ ̃ 271.00 

2028̂ ̃ 274.50 

2029̂ ̃ 279.50 
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2030̂ ̃ 284.50 

2031̂ ̃ 285.70 

2032̂ ̃ 298.39 

2033̂ ̃ 303.39 

2034̂ ̃ 303.39 

 280.98 

֥ ԍ 20254 ꜚ L1 ᵝ ̆ ῏ ᵬ ԍ

20261 ̆Һ ᵝ ⅞№Ȃ ҉ ̆ 2025-2026 ԅ

190̓ᾝ ԍ Ғ ₮̆ΐᵣ ’ Ҋ ̔ 

14-81 ֥ ҍ  

 
⅞ 

ꜚ  

 

ҙ  

̂

̃ 

 

 

L1  20254  20261  190̓ᾝ 1,035.65 

 - - 190̓ᾝ - 

׆̆҉ ₮ ̆ ⌠ ῏ № ȁ ⌠ ̆

ᵀ Ҭ ԅ ↕̆ ῏ ḱ ̆Ḡ ῏

ΐ ᾟ ̆ Ḡ ֥ Ȃ

₮ ԍ ̆ ԅ ̆Ӟ Ḡԅ

Ḡ Ȃ 

2ȁ Ԑ  

̂ ̃ ᶫ ̆ 20253 31

Ԑ ῀ 9 ̆ ╠ Ȃ 2025 4 2051̂

ᶏ ̃ӊ ₮ ҹ 11,374.03҆ᾝ̆ῒҬ ₮ҹ

9,138.30҆ᾝ̆ῃ ҹ 351.47҆ᾝ/Ȃ ̂ ̃ ▼ᵩ ᶏ

ῤ ₮ ҹ ῤ̂20254 2034̃

₮̆ΐᵣ Ҋ ̔ 

14-82 Ԑ ῤ ₮ 

ᵝ̔҆ᾝ 

₮  20254-12  2026 2027 2028 2029 

 1,263.74 1,317.40 205.00 217.54 212.78 

 7.77 9.95 14.28 1.53 11.99 

 39.11 37.06 36.57 36.00 39.24 

 27.80 38.64 37.90 37.48 39.69 

 55.42 166.23 31.80 30.31 33.19 
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 9.81 20.72 12.50 13.82 14.01 

 22.37 29.61 27.88 30.37 29.75 

 4.91 7.23 4.33 4.78 4.85 

₮  1,430.93 1,626.84 370.26 371.83 385.50 

₮  2030 2031 2032 2033 2034 

 213.38 222.81 219.54 219.05 214.99 

 11.00 12.00 12.00 15.30 12.50 

 27.73 42.40 42.23 43.15 47.07 

 39.87 40.05 40.73 41.42 41.00 

 45.73 41.12 44.56 44.38 43.70 

 15.48 15.70 18.92 19.19 19.45 

 32.64 31.53 31.93 32.34 32.75 

 4.92 4.99 5.06 5.13 8.50 

₮  390.75 410.60 414.97 419.96 419.96 

Ԑ 20254 -2034 ḱ ₮ ҹ4,005.87҆ᾝ̆

ҹ410.86҆ᾝ/̆ ԍ Ԑ 2022 2024 ḱ

₮ ṿ336.12҆ᾝ/̆ΐᵣ ’ Ҋ̔ 

14-83 Ԑ 2022-2034 ₮ ’ 

ᵝ̔҆ᾝ 

 ₮̂ ḱ ̃ 

2022 120.47 

2023 538.34 

2024 349.56 

҈  336.12 

20254-12̂ ̃ 311.57 

2026̂ ̃ 510.47 

2027̂ ̃ 370.26 

2028̂ ̃ 371.83 

2029̂ ̃ 385.50 

2030̂ ̃ 390.75 

2031̂ ̃ 410.60 

2032̂ ̃ 414.97 

2033̂ ̃ 419.96 

2034̂ ̃ 419.96 

 410.86 

Ԑ ԍ 2025 ꜚ B2 ȁL5 L6 №

̆ ᵬ ԍ 2026ῤ ̆ Һ ᵝ ⅞№ȁ

№ № ῤ Ȃ ҉ ⅞̆ Ԑ 2025-

2026 ҬҒ ↓ ԅ 2,235.73҆ᾝ ԍ ̆ΐᵣ ’ Ҋ̔ 

14-84 ҍ  

 
⅞ 

ꜚ  

 

ҙ  

 

̂ ̃  
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L6 ҙ

ⱲῈ  
20262  20263  669.90҆ᾝ 2,495  

L5  20262  20264  446.47҆ᾝ 519  

B2  20254  20263  1,119.36҆ᾝ 3,910  

 - - 2,235.73҆ᾝ - 

҉̆ Ԑ ḱ ῏ ₮̆ ⌠ ῏ № ȁ

⌠ ̆ ᵀ Ҭ ԅ ↕̆ ῏

ḱ ̆Ḡ ῏ ΐ ᾟ ̆ Ḡ ̆

₮ ԍ ̆ ԅ ̆Ӟ Ḡԅ

Ḡ ̕ Ԑ ₮̆ ῏

⅞ΐ ⅞ ҙ ̆ ≠ԍ ᴨ ̆

ᵣ ԈⱬȂ 

̂ԓ̃ᵀṿ ⱬ  

֥ Ԑ ‪ ȁ

ԅ 12ҩ Ҋ ᵀṿ № ̆ῒҬ ‪ ץ ᵣ ѿ ≠

ԍᵀṿ ̆ ↕ ᵣץ ꜚ ԍᵀṿ ̆

↕ᵣ ȁ ҙȁ ԍᵀṿ Ȃΐᵣ № Ҋ̔ 

1ȁ ‪ ̂NOĨ 

֥ Ԑ NOI ⌠ ῀ ̆֞ ᵣץ

ҩҌ ᵣ Ȃľ ‰ NOIĿ ҹ ֥ ᵀ

ṿ7.69ַᾝ Ԑ ᵀṿ18.00ַᾝ NOI ̆NOI ᵀṿ Ҋ̔ 

14-85 ‪ ᵀṿ  

‪  

֥  

ᴇṿ ᵀṿ̔7.69ַᾝ 

Ԑ  

ᴇṿ ᵀṿ̔18.00ַᾝ 

Ҋᵀṿ 

ַ̂ᾝ̃ 

ᵀṿ ᶛ 

̂%̃ 

Ҋᵀṿ 

ַ̂ᾝ̃ 

ᵀṿ ᶛ 

̂%̃ 

Ҋ 10% 6.92 -10.00% 16.20 -10.00% 

Ҋ 5% 7.31 -5.00% 17.10 -5.00% 

‰NOI 7.69 0.00% 18.00 0.00% 

5% 8.07 5.00% 18.90 5.00% 

10% 8.46 10.00% 19.80 10.00% 

2ȁ  

ᴪ ⌠ ’ȁ≠ ҙ ⱬ ̆Ҍ
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ᴪ ᵀṿ֟ Ȃñ ‰ ò ҹ ֥ ᵀṿ

7.69ַᾝ Ԑ ᵀṿ18.00ַᾝ Ȃ ᵀṿ

Ҋ̔ 

14-86 ᵀṿ  

 

֥  

ᴇṿ ᵀṿ̔7.69ַᾝ 

Ԑ  

ᴇṿ ᵀṿ̔18.00ַᾝ 

Ҋᵀṿ 

ַ̂ᾝ̃ 

ᵀṿ ᶛ 

̂%̃ 

Ҋᵀṿ 

ַ̂ᾝ̃ 

ᵀṿ ᶛ 

̂%̃ 

Ҋ 0.5% 7.61 -1.04% 17.63 -2.06% 

Ҋ 0.25% 7.65 -0.52% 17.81 -1.06% 

‰  7.69 0.00% 18.00 0.00% 

҉ 0.25% 7.72 0.39% 18.18 1.00% 

҉ 0.5% 7.76 0.91% 18.38 2.11% 

3ȁ  

ᴪ ⌠≠ ȁ ҙȁ Ȃñ ‰ ò

ҹ ֥ ᵀṿ 7.69ַᾝ Ԑ ᵀṿ 18.00ַᾝ Ȃ

ᵀṿ Ҋ̔ 

14-87 ᵀṿ  

 

֥  

ᴇṿ ᵀṿ̔7.69ַᾝ 

Ԑ  

ᴇṿ ᵀṿ̔18.00ַᾝ 

Ҋᵀṿ 

ַ̂ᾝ̃ 

ᵀṿ ᶛ 

̂%̃ 

Ҋᵀṿ 

ַ̂ᾝ̃ 

ᵀṿ ᶛ 

̂%̃ 

Ҋ 0.5% 8.00 4.03% 19.01 5.61% 

Ҋ 0.25% 7.84 1.95% 18.49 2.72% 

‰  7.69 0.00% 18.00 0.00% 

҉ 0.25% 7.53 -2.08% 17.52 -2.67% 

҉ 0.5% 7.39 -3.90% 17.06 -5.22% 

̂Έ̃ ҙ҉ Ὲ ֟ ֟₮ ֜ ᶛ ֜ ᶛ

’̆ ᵀṿ  

1ȁ ֜ ’№  

̆ῃ Ҍꜚ֟ ֜ 2019 2022 ֜

2,000-3,000ַᾝ Ȃ2023ῃ ֜ 301̆ ֜ 2,356ַᾝ̆ ֜

2022 ̆ ֜ Ὲ῍ Ԋᴆ Ȃ2024 ⱴ̆ῃ

֜371̆ 23%̕p ԍץ ֜ҹҺ̆ ֜ ҹ2,207ַ̆

Ҋ 6%Ȃ 

2019 2022̆ Ҍꜚ֟ ⌠ ̆֜ ꜚ ꜚ
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ȂҬל ῤ Ҍꜚ֟ ֜ 2019׆ 721ַᾝ̂ ֜ ᶛ25%̃̆

2020 224ַᾝ̆2021 537ַᾝ̆ 2022 ᵞ ֽ̆֟

111ַᾝ֜ ̂ ֜ ᶛ 5%̃ Ȃ Ὲ῍ Ԋᴆ ץ

REITs ₮̆ ҙ֜ ≠ ̆ Ҍꜚ֟ ֜ Ȃ

2023̆ Ҍꜚ֟ ֜ ̆ ᵣ֜ ᶛ 10%Ȃ ̆ Ҍꜚ֟

֜ Һ ѿ ץ̆ ѿ Ȃ2024 ѿ ҉

14.9%Ȃ ̆ Ҍꜚ֟ ֜ Һ ѿ ץ̆ ѿ

Ȃ 

2ȁᵀṿ №  

ῤ ֜ Ҋץ̆ Ὲ Ḥ № REITs ῤ ѿ

ῖ ҙ ֟ᵀṿ ’̔ 

14-88 № REITs ῤ ῖ ֟ᵀṿ  

1̔ ҉ Ҭ ̕ 

2̔ ҉ ᵀṿҹ Ὲ ӊᵀṿ ̕ 

3̔ ᵀṿ ᴇ ╧ ̂ ѿ ȁ ֟

̃̕ 

҉׆ Ḥ ’ ̆ ѿ ῒז ֟ᵀṿ ҹ 9,400ᾝ/

26,000ᾝ/ ̕ѿ ֟ᵀṿ ҹ24,000ᾝ/ 56,000ᾝ/

Ȃ ֥ Ԑ № ̂ ѿ ̃ҍ ̂ѿ ̃

̆ ᴇ№≢ҹ 10,195ᾝ/ 19,360ᾝ/ ̆ ᵞԍ ѿ

֟   
֟

 ̂ ̃ 

ᵀṿ

ַ̂ᾝ̃ 

ᵀṿ ᴇ̂ᾝ

/ ̃  

₣ Ҭ

Ḥ - 

ҙ ֟

 

ѿ ̂  

֤ȁ ̃ 
4 30.5 117.2 26,000-44,000 

3.9%-

5.7% 

ѿ ԋ

̂ ȁ  

̃ 

5 34.0 53.7 13,000-26,000 
4.1%-

6.7% 

-

REIT

ҙ ֟  

ѿ ̂

֤ȁ҉ ȁ

̃ 

6 53.5 241.9 34,000-56,000 
3.9%-

5.2% 

-

REIT

ҙ ֟  

ѿ ̂

֤̃ 
1 10.6 25.6 24,000 4.8% 

ѿ ῒז

̂ ȁ

ȁ ̃ 

5 20.6 21.7 9,400-12,000 
4.0%-

4.5% 

REIT 

ῒז ̂

̃ 
1 14.5 28.52 19,700 5.4% 
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ѿ ֟ᵀṿ Ȃ 

׆ ̆ =‪ NOI/ᵀṿ̆ ᵀṿ ӊѿȂ

№ ̆ ᵀṿ׆ץ Һ ̂

̃ ԍ ̆ ѿ ԋ 4.0%-6.7%ӊ Ȃ 

֟ᵀṿ Ҭ ⁞ ₮Ȃ ҍ ֜

ѿ ’Ҋ̂ ‪ NOIҌ ⁞ ₮̃̆ ֥ 2025

̂ ₮╠̃ҹ 7.18%̆ Ԑ 2025 ̂ ₮╠̃

ҹ5.28%Ȃ 

3ȁ ֜ ᵀṿ№  

Ҍ ῃ ̆ ҈ ̆ ֥ 2 ҙ

̆№≢ҹᵝԍ ғᵣ ҙ Ȃ

̆ ֜ᴇᵝԍ 1.03҆ᾝ/ -2.14҆ᾝ/ ̆ ֥

ᴇҹ10,195ᾝ/ ̆ ֜ ’̆ ֥ ᵀṿ ԍ Ȃ 

̆ Ԑ 2 ҙ ̆ῒҬ 1 ᵝԍ

ғᵣ ̆ ѿ ᵝԍ ғᵣ Ȃ ̆ ֜ᴇ

ᵝԍ1.65҆ᾝ/ -3.56҆ᾝ/ ̆ Ԑ ᴇҹ19,360ᾝ/

̆ ֜ ’̆ Ԑ ᵀṿ ԍ Ȃ 

ȁ ’ 

̂ѿ̃ ’ 

1ȁ ȁ ȁ ᴪ ᵣ

⅞ȁ ῏Ғ ⅞ ⅞̂ ̃ ’ 

̂1̃ ȁ  

ȇ Ⱶ ⱲῈ ῏ԍץ ҙ ⱴ Ȉ̂ Ⱳ Ȑ2020ȑ

32 ̃ ₮̔ľ҈ȁⱴ ⱵḠ ⱬ ̂̕ ѿ̃ ⅞

̕ᴨ ȁ Ҭ ȁḂ≠ ȁ῾ Ӡ ҙ ̆

ҙ ҬȂĿ 

2024 12 Ҭ ᵬᴪ ñ ⱬ ȁ ̆ῃ ᵝ

ῤ òᵬҹ 2025 ᵬᴋⱵ̆ ₮ Ғ ꜚ̆ ꜚҬᵞ ῀ ᵣ

⁞ ̆ ⱬȁ Ȃ ᴡֲ Ῑ ̆ Ӡ
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Ῑ ̆ Ӡ Ḡ ꜛ ‰Ȃⱴⱬ ñң ò ̆⇔ ᾝ

̆ Ⱶ ̆Ḇ ҙ Ȃ 

҉ ꞉ Ȃ ֟ҹᵝ

ԍ Ԑ ң Ҭ ̆ ԍ ̆ Ⱶԍ

̆ ȁ ȁ ȁ

Ȃ 

̂2̃ ᴪ ᵣ ⅞ 

ȇҬ῍Ҭ ῏ԍ└ ᴪ ҩԓ ⅞ ԋ ҈ԓ

Ȉ 18 ̔ñῃ Ḇ Ȃ ᵬ ̆

̆ל ᴰ ̆ ̆éé ꞉ ҙ Ȃéé Ⱶ

̆ Ⱶ ‰῀Ȃéé ̆ Ḡ Ȃò 

ҹᵝԍ Ҭ ̆ ֲ̆ ץ̆

ץ ֥ ҹҺ̆ Ⱶ ȁ ΐ Ḇ ᵬ ̆

ᴪ ᵣ ⅞Ȃ 

ҹᵝԍ Ԑ Ҭ ̆ҳ Ҭ Ⱶ ̆ ᵝᴨ ̆ΐ

̆ ΐ Ḇ ᵬ ̆ Ԑ ᵬҹ Ԑ ҙף ̆

ⱬԍ Ԑ ̆ ҹ Ҭ≢ΐѿ ̆ ҙ ̆

ᴪ ᵣ ⅞Ȃ 

̂3̃ ῏Ғ ⅞ ⅞̂ ̃ ’ 

ȇ ֲ ⱲῈ ῏ԍḆ ֟ҙ ⇔

Ȉ ₮̔ñҹ ῀ ᾴ ԋ ῃ ñңᴪò ̆ῃ ȇ ֲ

ⱲῈ ȅ῏ԍ Һꜚח ᵣ Ȇ Ȉ

̂ Ⱳ Ȑ2023ȑ4 ̃ ᴆ ̆ ꜚῃ ̆

̆└ Ҋץ Ȃò 

2023̆ ȁ ң Ḡ ᵬ

ᴪ └ ̆ ᴪ ⱲῈ └ ȇ ľ Ŀԓ ꜚ ⅞ Ḡ

̂2023-2027̃ Ȉȇ῏ԍ Ḡ Ғ ᵬ Ȉ̆

ľѿ ѿ Ŀȁ Ḥȁᵟ ȁ ט 11ҩ ῀ ⇔

ꜚ̆ ȁ ȁ ȁᵟ ȁ֜ ȁ Ғ ꜚ̆
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└ ᴧ ҙľ ↕Ŀ ľӰ Ŀ̆‪ Ȃ 

ҹ Ҭ ̆ Ԑ

Һ ᵣ̆ꜛⱬ ꜚ ῃ ̆ қ ῏Ғ ⅞

⅞ ’Ȃ 

2ȁ ȇ֟ҙ Ȉ ҙ  

ԍ 2023 12 27 ȇ֟ҙ ̂2024

̃Ȉ̆ñ҈ ҈ȁ Ⱶҙò ῀ñ ꞉ ò֟ ҙ Ҭ̆ ̆

ȇ֟ҙ Ȉ ҙ Ȃ 

̂ԋ̃ ’ 

1ȁ ֥  

֥ ᵝԍҬ Ҭ 421̆ תּ ӥ₮

ΐӊ ̆ ֥ ≠ֲ Ὲ Ҋ Ҍꜚ֟

ӥ̆֟ ҹ75,430.60Ȃ 

תּ ӥ₮ΐӊ ̆ ֥ ԅ Ҍꜚ֟ ӥ̆῍

῍ ҹ 26,522.03̆ ῍ ҹ 75,430.60̆ Ҋѿ ҹ

̆ῒᵩҹ ҙȂ 

֥ Ҍꜚ֟ ӥḤ Ҋ̔ 

̂1̃ ȇ ᶏ ȈḤ  

14-89 ֥ ȇ ᶏ ȈḤ  

≠ֲ   
ᶏ  
̂ϒ̃ 

 
ᶏ

/

 

₣

ҙ

Ὲ  

̂2016̃

074025 Ҭ 421 
26,522.03 ҙ 

20443

3  

̂2̃ ȇ ȈḤ  

14-90 ֥ ȇ ȈḤ  

≠ֲ   
 

̂ϒ̃ 
 

₣

ҙ

Ὲ  
716135942 

Ҭ

421 ҙ

Ҭ ῃ  

75,430.60 
ҙ̂ Ҋѿ

ҹ ̆ῒ

ᵩҹ ҙ̃ 

2ȁ Ԑ  

Ԑ ᵝԍҬ қ Ԑ Ԑ 890ȁ874 892̕
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תּ ӥ₮ΐӊ ̆ ≠ֲ Ὲ Ҋ Ҍꜚ֟

ӥ̆֟ ῍ ҹ92,974.39Ȃ  

תּ ӥ₮ΐӊ ̆ Ὲ Ԑ ԅ Ҍꜚ֟

ӥ̆ῒҬ ҙ №῍8ᴍҌꜚ֟ ӥ̆῍ ῍ ҹ12,531.18̆

῍ ҹ 87,404.23̕ ᵝ №῍ 438ᴍҌꜚ֟ ӥ̆῍ ῍ ҹ

18,091.96̆ ῍ ҹ5,570.16Ȃ 

Ԑ Ҍꜚ֟ ӥ39Ḥ Ҋ̔ 

̂1̃ ҙ № 

14-91 Ԑ ҙ №Ҍꜚ֟ ӥḤ  

   
῍

40 
̂ ̃ 

 
̂ ̃ 

41 
ᶏ

/

 

1 
̂2017̃

Ҍꜚ֟

00071219 

Ԑ Ԑ

890

Ҋ1

B101 

12,531.18 6,717.04 ҙ 
׆40̆

20113

31  

2 
̂2017̃

Ҍꜚ֟

00071218 

Ԑ Ԑ

890

Ҋ2

B201 

12,531.18 20,059.96 ҙ 
׆40̆

20113

31  

3 
̂2017̃

Ҍꜚ֟

00071248 

Ԑ Ԑ

890

101 

12,531.18 8,657.38 

ҙ̂

ȁ

ȁ ҙ

̃ 

׆40̆

20113

31  

4 
̂2017̃

Ҍꜚ֟

00071250 

Ԑ Ԑ

890

201 

12,531.18 10,848.69 
ҙ̂

̃ 

׆40̆

20113

31  

5 
0120738064 

Ԑ Ԑ

890

301 

12,531.18 11,283.92 

ҙ̂

ȁ

ȁ

̃ 

׆40̆

20113

31  

6 
̂2017̃

Ҍꜚ֟

00071251 

Ԑ Ԑ

890

401 

12,531.18 11,828.35 

ҙ̂

ȁ

ȁ

̃ 

׆40̆

20113

31  

7 ̂2017̃ Ԑ Ԑ 12,531.18 11,358.58 ҙ̂ ׆40̆

                                                        

39 Ҍꜚ֟ ӥ ≠ֲҹ Ԑ₣ ҙ Ὲ Ȃ 

40 ԓ῀ №ᵝȂ 

41 Ԑ₣ Ȃ ̆ Ԑ₣ ╠ ȇҌꜚ֟ ӥȈ ȇ

֟ Ȉ ̕ ᵬҹ ᵝ ҹ ̂2011̃ 01100116

ȇ ᶏ Ȉ ҹñ Ⱶ òȂ 
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Ҍꜚ֟

00071253 
890

501 
ȁ

ȁ

̃ 

20113

31  

8 
̂2017̃

Ҍꜚ֟

00071273 

Ԑ Ԑ

890

601 

12,531.18 6,650.31 

ҙ̂

ȁ

ȁ

̃ 

׆40̆

20113

31  

 - - 12,531.18 87,404.23 - - 

2ȁ ᵝ № 

14-92 Ԑ ᵝ №Ҍꜚ֟ ӥḤ  

   
῍

42 
̂ ̃ 

 
̂ ̃ 

 
ᶏ

/

 

1 

̂2017̃ Ҍꜚ֟

00095566ȁ

00096565ȁ00096567ȁ

00096581ȁ00096588ȁ

00096593-00096596ȁ

00096911-00096912ȁ

00097355ȁ00097356ȁ

00097358-00097366ȁ

00097373-00097395ȁ

00097397-00097402ȁ

00097406-00097415ȁ

00097905-00097910ȁ

00097914-00097920ȁ

00097933-00097946ȁ

00097954ȁ00097955ȁ

00097957-00097961ȁ

00097964-00097976ȁ

00097978-00097982ȁ

00097991-00097995ȁ

00098072-00098074ȁ

00098077-00098081ȁ

00098084-00098087ȁ

00098098-00098106ȁ

00098115-00098128ȁ

00098131ȁ00098143ȁ

00098145-00098147ȁ

00098149-00098151ȁ

00098153ȁ00098154ȁ

00098157ȁ00098168ȁ

00098173ȁ00098177ȁ

00098179ȁ00098181ȁ

Ԑ Ԑ

892 Ҋ1

B105ȁB108-

B119ȁB121-

B147ȁB151-

199ȁB1100-

B1119ȁ

B1122ȁB1125-

B1134ȁ

B1141ȁB1144-

B1147ȁ

B1150ȁ

B1153ȁB1156-

B1186β̕

Ԑ Ԑ

892 Ҋ3

B3115-B3118ȁ

B3146-B3152ȁ

B3179-B3200ȁ

B3215-B3230ȁ

B3307-B3317ȁ

B3523-B3585

ᵝ 

12,531.18  3,568.17  ᵝ 
׆50̆

20113

31  

                                                        

42 ԓ῀ №ᵝȂ 
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00098182ȁ00098199ȁ

00098200ȁ00098202ȁ

00098204ȁ00098206ȁ

00098208ȁ00098210ȁ

00098212ȁ00098213ȁ

00098215-00098218ȁ

00098221ȁ00098234ȁ

00098236ȁ00098238-

00098243ȁ00098255-

00098256ȁ00098268-

00098275ȁ00098289-

00098293ȁ00098296-

00098303ȁ00098306-

00098316ȁ00098318-

00098362ȁ00098378ȁ

00098385ȁ00098387-

00098390ȁ00098396-

00098398ȁ00098401 

2 
̂2017̃ Ҍꜚ֟

00096528-00096560 

Ԑ Ԑ

874 Ҋ3

B104-B121ȁ

B3100-B3103ȁ

B3105-B3110ȁ

B395-B399β  

5,560.78 410.65 ᵝ 
׆50̆

20113

31  

3 

̂2017̃ Ҍꜚ֟

00097921-00097932ȁ

00097947-00097953ȁ

00097983-00098004ȁ

00097983-00097990ȁ

00097997-00098004ȁ

00098088-00098095ȁ

00098107-00098114ȁ

00098132-00098140ȁ

00098160-00098167ȁ

00098188-00098193ȁ

00098195-00098198ȁ

00098223-00098233ȁ

00098244-00098254ȁ

00098257-00098263ȁ

00098276-00098288ȁ

00098526 

Ԑ Ԑ

892 Ҋ4

B406-B408ȁ

B411-B441ȁ

B445-B447ȁ

B453ȁB455ȁ

B456ȁB462-

B456ȁB473-

B475ȁB480-

B483ȁB493ȁ

B494ȁB4104-

B4107ȁB4112-

B4115ȁ

B4120ȁ

B4121ȁB4125-

B4127ȁB4129-

B4133ȁB4136-

B4138ȁB4143-

B4156ȁB4163-

B4169ȁB4172-

B4180ȁ

B4183ȁB4185-

B4198ȁB4203

ᵝ 

12,531.18  1,591.34  
ֲ

ᵝ 

׆50̆

20113

31  

 ĺ ĺ 18,091.96 5,570.16 ĺ ĺ 

҉̆ Ὲ ῒ ῤ
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ᶏ ץ̆ Ҋ ᵝ Ҋ ᶏ Ȃ 

̂҈̃ ֟ ῏  

ֲ ȁ ⅞ȁ ȁ ȁ ȁ ̆

ᶭ ֟ ῏ Ȃ 

1ȁ ֥ ’ 

14-93 ֥ ’ 

 
 

ᴆ

   
ᴆ   

1 

 

ӥ

 

ĺ ĺ ĺ ĺ Ҍ ԍ  

 

ĺ ĺ ĺ ĺ Ҍ ԍ  

∆

 
ĺ ĺ ĺ ĺ Ҍ ԍ  

ᴑҙ ‰ ĺ ĺ ĺ ĺ 
Ҍ ԍᴑҙ ‰

 

ᴑҙ

̂ ̃ 

⅞

ᴪ῏ԍ

 

2004

3 29

 
⅞

ᴪ 

[2004]173

 

ҙ Ὲ

421 ֥ ῤ

ᴆ ῤῐ

Ȃ

27,660

̆

91,064ȂῒҬ

ҙ Ҭ

80,264̆ᵟ

10,800Ȃ

5ַ ᾝ̆ Ὲ

‗ 

⅞

ᴪ῏ԍ

 

2004

5 9

 
⅞

ᴪ 

[2004]295

 

ҙ Ὲ

421 ֥ ῤ

ᴆ ῤῐ

Ȃ

27,660

̆

91,064ȂῒҬ

ҙ Ҭ

80,264̆ᵟ

10,800Ȃ

5ַ ᾝ̆ Ὲ

‗ 

2 ⅞ ĺ ĺ ĺ ĺ 
∆ ӊ

Ⱳ
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ӥ ӥȁ Ȃ

̆

⅞ ԍ20238

10 Ὲ

₮ΐԅȇ

⅞ ῏ԍ

֥ ῏

Ԋ ₱Ȉ̆

ľ ̆

Ҭ ⌠

֥

ӥ Ⱳ Ȃ

ȇ ῏ԍץ

ľ ѿĿҹ

⅞ ľ

ѿȁ ѿĿ

Ȉ̂

[2019]2̃ ̔

ļ

ӥȁ

̆ Һ

ѿ

ҍ

ӥ̆ҌῬ

ӥȁ

Ľȁ

ļᶏ ᶭ ‰

̆ҌῬⱲ

ĽȂ ֥

̆

ȇ ₮

Ȉ̆₮

ֲ ‰Ȃ

ֲ

ᶭ ‰

҉

̆ғ ᶭ

ȁ ᶏ

ȁ ⅞ ȁ

‰ӥ ̆Ҍ

ῬⱲ ҍ

ӥȂ

⅞ №

ᵬҹ Һᵣ ₮̆

֥ Ҍ

ҍ

ӥ ⌠ ῏ ȂĿ 

2005 ₮[2004]0265 ᵝ̔
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⅞

 

⅞

 

4 25

 

⅞

 

ҙ Ὲ  

̔

Ҭ  

ᵝ ̔ Ҭ

421 

̔32,303.19

 

̔C2 R2 S1 

⅞

 
⅞

 

2004

12

30  

⅞

 

2[2004]0441 

ᵝ̔

ҙ Ὲ  

̔ ҙ

Ҭ  

ᵝ ̔ ֥

Ҭ 421 

̔

75,593.97̆ΐ

ᵣҹ4

1 ̆ 23.95 

3  

 
₮  

 
ĺ ĺ ĺ ĺ 

∆ ӊ

Ⱳ

ӥȁ Ȃ

̆

⅞ ԍ20238

10 Ὲ

₮ΐԅȇ

⅞ ῏ԍ

֥ ῏

Ԋ ₱Ȉ̆

ľ ̆

Ҭ ⌠

֥

ӥ Ⱳ Ȃ

ȇ ῏ԍץ

ľ ѿĿҹ

⅞ ľ

ѿȁ ѿĿ

Ȉ̂

[2019]2̃ ̔

ļ

ӥȁ

̆ Һ

ѿ

ҍ

ӥ̆ҌῬ

ӥȁ

Ľȁ

ļᶏ ᶭ ‰
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̆ҌῬⱲ

ĽȂ ֥

̆

ȇ ₮

Ȉ̆₮

ֲ ‰Ȃ

ֲ

ᶭ ‰

҉

̆ғ ᶭ

ȁ ᶏ

ȁ ⅞ ȁ

‰ӥ ̆Ҍ

ῬⱲ ҍ

ӥȂ

⅞ №

ᵬҹ Һᵣ ₮̆

֥ Ҍ

ҍ

ӥ ⌠ ῏ ȂĿ 

‰

ӥ 

‰

ӥ 

2004

2 16

  

[2004]

₮ 0029 

ᵝ̔

ҙ Ὲ  

̔ ҙ

Ҭ  

‰ ̔ ҙ̔

26,521.84̆δ

2,157.97 

̔ ₮

 

̔ ҙȁᵟ  

ᵝ ̔ Ҭ

421 

ᶏ

̂

Ҍꜚ֟

ӥ̃ 

ᶏ

 

2016

6 27

 

ֲ

ȁ

ȁҬ

ֲ

῍

 

̂2016̃

074025 

ᶏ ֲ̔ ₣

ҙ Ὲ  

̔ Ҭ

421 

̔
430101006005GB00004 

̂ ̃̔ ҙ 

ᶏ ̔26,522.03

 

̔20443

3  

 

2016

5 16

 

ᵟ

Ӡ

ᴪ 

716135942 

ֲ̔ ₣

ҙ Ὲ  

῍ ’̔  

̔

Ҭ 421 ҙ

Ҭ ῃ  



₣ ҙ ֟ ├ תּ ӥ 

312 

⅞ ̔ ҙ 

’̔ 5

̆ ̔

75,430.60Ȃ 

̔ Ҋ1 ҹ

̆ῒᵩҹ ҙ 

4  

ᴇ

̂

ӥȁ

̃

 

Ḡ

῏

ԍ

Ḡ

 

2004

11

18  

Ḡ

 

04-P-88 

↕

̆

⅞

Ȃ

ᵬҹ ȁ

ᶭ

 

5 
  

 

2005

1 31

 ᴪ 

4301032005013101

02 

ᵝ̔

ҙ Ὲ  

̔ ҙ

Ҭ  

̔ ֥

Ҭ 421 

̔75,594

 

6 
 

̂

̃ 
 

2005

10

31  ᴪ 

2005-882 

ᵝ̔

ҙ Ὲ  

̔

ҙҬ  

̔

Ҭ 421 

̔75,593.97

 

̔ ҙ 

̔20046

15  

̔200510

31  

̔

ҙҬ ̂Ҍ ῤ҈

ḱ̃

ᴆ ԍ2005

11 25 ̆

ᴆ ῃ̆  

Ғ

 

⅞

 

⅞

 

2005

12

28  

Ὲ

ȁ

 

ᵝ̔

ҙ Ὲ  

̔ ҙ

Ҭ  

̔ Ҭ

421 

̔ ҙ 

̔75,593.97
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ȁ

̂ ̃ 

 

 

Ὲ

ӥ 

2005

10

11 

Ὲ

 

Ὲ  [2005]

360 

ҙҬ

Ὲ

[2004]766

ӥ

῏ ‰̆

 

ֲ

 

ĺ ĺ ĺ ĺ ԍֲ  

Ḡ

 

ӥ-̓͂

ԍ

ҙ

Ҭ

ӥ 

2006

1 5

 ᴪ 

̂2005̃

038 

ȁ

Ḡ ȁ ȁ

ȁ ȁ

ȁ ֜ ῏

ҙҬ

ԅ ̆

῏

̆

‰̆ ῀

ᶏ  

 

ĺ ĺ ĺ ĺ ĺ 

7  

Ⱶ

̂

̃ 

 

῏ԍ

ñ

ҙ

Ὲ ò

 

2004

12

20  
Ⱶ  

Ⱶ [2004]034

 

ѿȁ

ҙ Ὲ

қñ ҙ

Ὲ ò ῒ

Ὲ 51%

ⱴ CapitaRetail 

China Investments 

Pte.Ltd.̂ץҊ

̃,қñ

ҙ Ὲ ò

ῒ Ὲ 24%

ȁ қñ

ҙ Ὲ ò ῒ

Ὲ 25%

ñ ҙ

Ὲ ò̂ Ҋץ

Ә ץ̆̃
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ᴑ

ҙñ

ҙ Ὲ ò̂ ץ

Ҋ Ὲ ̃,

Ὲ Ὲ ῃ

ṽ ṽⱵ̆

ҹ30  

ԋȁ Ὲ

ҹ20,000҆ᾝֲ

̆ Ύ 2,000

҆ᾝֲ ⱴ

8,000҆ᾝֲ ̆ῒ

Ҭ ₮ 4,080҆ᾝ

ֲ ̆ Ύ

ץ51%̆ ᾝ

῀̕Ә ₮ 3,920

҆ᾝֲ ̆ Ύ

ֲץ,49%

῀ 

῏ԍ

ҙ

Ὲ

ⱴ

ҍ

Ύ

 

2005

8 31

 
Ⱶ  

Ⱶ [2005]214

 

ᵰῈ

2ַ ᾝֲ ⱴ⌠

3.81ַᾝֲ ̆ Ύ

8,000҆ᾝֲ

ⱴ⌠1.27ַᾝֲ

̕ Ҭ

ҙ

Ὲ Ύ 49%̆

CapitaRetail China 

Investments Pte. Ltd.

Ύ 51% 

῏ԍ

ҙ

Ὲ

῏

Ԋ

 

2009

11

10  
Ⱶ  

Ⱶ [2009]421

 

ѿȁ ᵰῈ

Ҭ ҙ

Ὲ ῒ ᵰ

Ὲ 49%

Upper Great 

Limited̆Ὲ

Ҭ ᴑҙ ҹ

ᴑҙȂ ̆
CapitaRetail China 

Investments Pte. Ltd
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̆ ᵣ ҍῒ ⅞ /ῒ Ȃ 

̂2̃ Ԑ  

Ԑ ᵝ ȇ ᶏ Ȉ ῒ

ҹ Ⱶ ̂ Ԑ Ὲ ̆

Ὲ ╠ ȇҌꜚ֟ ӥȈ ȇ ֟ Ȉ ̆ ᵬ

ҹ ᵝ ҹ ̂2011̃ 01100116ȇ ᶏ Ȉ

ҹñ Ⱶ ò̃ Ȃ Ὲ Ԑ ȇҌꜚ֟ ӥȈ

ȇ ֟ Ȉ ῒ ҹ ҙ̂ ȁ ȁ ҙ ȁ ȁ ȁ

̃ȁ ᵝ/ֲ ᵝȂ ȇ ⅞ Ȉ

ҹñ ò̆ ҹ ҙ ҙ ̂C2̃̕ Ԑ ȇ

⅞ Ȉ ҹ ҙȁⱲῈ 1 Ȃ 

                                                        

44
 ԍ Ὲ ╠ ҹ қ ᴋῈ ̆ ₣

Ҭ ̂ ̃̆ ӊ∆ ȇ ⅞ Ȉ ҹ Ҭ

Ȃ 
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Ὲ ֲ ̆ Ԑ ҹ ҙ

Ҭ ȁ ᶏ Ȃ 

Ҭ ֲ ῍ ȇ № ҍ

⅞ ‰Ȉ̂GBJ137-90̃̆C2 ҙ ҙ ҹ ҙȁ ҙȁ Ⱶҙȁ

ҙ ̆ΐᵣ № ̔̂1̃ C21ҙ ̆ ȁ

ȁ ȁ ȁ ȁ ȁԓ ֜ ȁ ᵣ ȁ Ғ

ҙ ῒ ȁ ד ̂̕2̃ C22 Ḡ ҙ ̕

̂3̃ C23 ̂̕4̃ C24Ⱶҙ ̂̕5̃ C25 ҙ ̂̕6̃ C26

Ȃ ╠ № ‰̆ ҹC2 ҙ ҙ ̆ ԍ Ҭ Ȃ 

̆ ᵣ ҍῒ ⅞ /ῒ Ȃ 

2ȁ ’ 

’ №ӊľѿȁ ’ № ĿȂ 

̂ԓ̃ ’ 

1ȁ  

ֲ ̆ ֥ ᶏ ҹ40̆20443 3

⌠ ̕ ԍ Ԑ ̆ ҙ № ᶏ ҹ40̂20113׆ 31 ̃̆

ᵝ № ᶏ ҹ50̂20113׆ 31 ̃Ȃ 

2ȁ ֟ ’ 

ȇ Ȉ ̆ ֲ ’ ԍ ᶏ

╠ Ȃ ̆ ᶏ ֲ ῒז ᴆ̆ ט ̆

ғ └ԍ ῏ ‰̆ҌḠ ᶏ ѿ Ȃ 

̂Έ̃ ≠ └ ’ҍ  

1ȁ ֥ ᴆ Ҋ ≠ └ ’ 

תּ ӥ₮ΐӊ ̆ ֥ ᴆ Ҋ ῏ └ ’Ȃ 

2ȁ Ԑ ᴆ Ҋ ≠ └ ’ 

Ὲ ҍҬḤ ҉ № ȇ ֟ Ȉץ ȇ ֟

ᾟ ̂ѿ̃Ȉ̆ҹ Ḡ Ὲ ╠ Ҋ ̆ Ὲ

Ҋ Ⱳ Ḡ ̔ 

REITs ⱳ ̆↕ Ὲ ԍ ⱳ ӊ 6ҩ ῤ Ὲ
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Ҋ Ҋץ̂֟ ľ Ὲ ֟Ŀ̃ Ҭ

Ḥ ҉ № Ⱳ ҬḤ ҉ № ҹ ѿ ᵝ ֲ ̕ 2025

12 31 ╠̆ Ὲ REITs Ҭ ᴪ‰ԇ Ύ ̆↕

Ὲ ԍ 2026 6 30 ╠ Ὲ ֟ ҬḤ

҉ № Ⱳ ҬḤ ҉ № ҹ ѿ ᵝ ֲ Ȃ 

2025 12 31 ╠̆ Ὲ REITs Ҭ ᴪ‰ԇ Ύ

̆↕ Ὲ ԍ 2026 6 30 ץ╠ ῤ Ὲ ԍ Ὲ

֟ ῃ ῀ ҬḤ ҉ № ᶫ ̆ Ҭ ֲ

ḤҬ ꜚ֟ ѿ Ὲ Ⱳ Ὲ Ȃ 

ֲ ̆ ̂ Ҋ ᵝ̃ ῒ

ᶏ Ḡ ̆ ̂ Ҋ ᵝ̃ ῒ

ᶏ Ҍ ȁ ῒז └ ῏ ≠ └Ȃ 

̂҂̃ Ḡ ’ 

1ȁ ֥ Ḡ ’ 

Ὲ ץ Ὲ ᶫ Ḡ ̆ 20253 31 ̆

Ὲ ֥ ӯ Һ Ḡ ’ Ҋ̔ 

̂1̃ ֟ѿ℗ ̂Ḡ ̔PQYC202444030000006247̃̔ Ḡ ֲҹ₣ ֟

̂҉ ̃ Ὲ ȁ Ὲ ȁ ү Ḥ Ⱶ̂ ⱴ ̃ Ὲ

῏≠ ῒ №Ὲ ȁ Ὲ ȁ Ὲ ȁ Ὲ ȁ῏ Ὲ ̆ ֟

ҙ Ὲ ̆ ҉ Ὲ Ḡ ῤ ᴋ Ὲ ̕Ḡ

2024 10 01 00 2025 09 30 24 ̕Ḡ ֟ ҹ

Ҭ 421 ῒ №Ὲ ȁ Ὲ ȁ Ὲ ̆ Ὲ ̆ ֟

ҙ Ὲ ̆ ҉ Ὲ Ḡ ῤ ᴋ Ὲ ץ Ḡ

ῤ₣ ᴪ ȁ ⱴ ῒזҙⱵ ֟ ̕Ḡ ֲҹҬ ֲ ֟Ḡ

ᴍ Ὲ ̕Ḡ ҹ790,000,000.00ᾝ̆Ḡ ҹ41,341.53ᾝȂ 

̂2̃ Ὲᴧ ᴋ ̂Ḡ ̔PZAB202444030000001879̃̔ Ḡ ֲҹ₣ ֟

̂҉ ̃ Ὲ ȁ Ὲ ȁ ү Ḥ Ⱶ̂ ⱴ ̃ Ὲ

῏≠ ῒ №Ὲ ȁ Ὲ ȁ Ὲ ȁ Ὲ ȁ῏ Ὲ ̆ ֟

ҙ Ὲ ̆ ҉ Ὲ Ḡ ῤ ᴋ Ὲ ̕Ḡ
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2024 10 01 00 2025 09 30 24 ̕Ḡ ֲҹҬ ֲ ֟Ḡ

ᴍ Ὲ ̕ Ԋ ễ ҹ50,000,000.00ᾝ̆Ḡ ҹ32,592.00ᾝȂ 

̂3̃ ҙҬ ̂Ḡ ̔PQAO202444030060000845̃̔ Ḡ ֲҹ₣ ֟

̂҉ ̃ Ὲ ȁ Ὲ ȁ ү Ḥ Ⱶ̂ ⱴ ̃ Ὲ

῏≠ ῒ №Ὲ ȁ Ὲ ȁ Ὲ ȁ Ὲ ȁ῏ Ὲ ̆ ֟

ҙ Ὲ ̆ ҉ Ὲ Ḡ ῤ ᴋ Ὲ ̕Ḡ

2024 10 01 00 2025 09 30 24 ̕ Ḡ ҹ

Ҭ 421 ῒ №Ὲ ȁ Ὲ ȁ Ὲ ̆ Ὲ ̆ ֟ ҙ

Ὲ ̆ ҉ Ὲ Ḡ ῤ ᴋ Ὲ ץ Ḡ

ῤ₣ ᴪ ȁ ⱴ ῒזҙⱵ ֟ ̕Ḡ ֲҹҬ ֲ ֟Ḡ

ᴍ Ὲ ̕Ḡ ҹ194,909,415.00ᾝ̆Ḡ ҹ9,433.44ᾝȂ 

̂4̃ Һ ᴋ ̂Ḡ ̔PZAA202444030000000280̃̔ Ḡ ֲҹ

Ὲ ῤ ₣ ̂Ҭ ̃ᴑҙ Ὲ Ҋ ῏ Ὲ ȁ Ὲ ȁף ̆ᵖץ

Ḡ≠ ҹ ̕Ḡ 202410 1 00 20259 30 24 ̕Ḡ

ֲҹҬ ֲ ֟Ḡ ᴍ Ὲ ̕Ḡ ῤ 10,000,000ᾝ̕Ḡ ҹ

774,449.34ᾝȂ 

̂5̃ Ḡ ̂Ḡ ̔PBBT202444030000000122̃̔ Ḡ ֲҹ

Ὲ ῤ ₣ ̂Ҭ ̃ᴑҙ Ὲ Ҋ ῏ Ὲ ȁ Ὲ ȁף ̆

ᵖץ Ḡ≠ ҹ ̕Ḡ 202410 1 00 20259 30 24

̕ ễ 10,000,000ᾝ̆ῒҬ ֲ 1,500,000ᾝ̆ 6,000,000

ᾝ̕Ḡ ֲҹҬ ֲ ֟Ḡ ᴍ Ὲ ̕Ḡ ҹ11,262.57ᾝȂ 

2ȁ Ԑ Ḡ ’ 

Ὲ ץ Ὲ ᶫ Ḡ ̆ 20253 31̆

Ὲ ҹ Ԑ ӯ Һ Ḡ ’ Ҋ̔ 

̂1̃ ֟ѿ℗ ̂Ḡ ̔PQYC202444030000006403̃̔ Ḡ ֲҹ Ὲ ̕

Ḡ 20249 30ԋ 20259 30ԋ ̕Ḡ

ҹ қ Ԑ Ԑ 890̕Ḡ ֲҹҬ ֲ ֟Ḡ ᴍ Ὲ ̕Ḡ

ҹ1,975,000,000.00ᾝ̆Ḡ ҹ90,850.41ᾝȂ 

̂2̃ Ὲᴧ ᴋ ̂Ḡ ̔PZAB202444030000001902̃̔ Ḡ ֲҹ Ὲ ̕
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Ḡ 20249 30ԋ 20259 30ԋ ̕Ḡ ֲҹҬ ֲ

֟Ḡ ᴍ Ὲ ̕ῃ Ԋ ᴋ 50,000,000ᾝ̆Ḡ ҹ34,144ᾝȂ 

̂3̃ ҙҬ ̂Ḡ ̔PQA0202444030000000911̃̔ Ḡ ֲҹ Ὲ ̕

Ḡ 20249 30ԋ 20259 30ԋ ̕Ḡ

ҹ қ Ԑ Ԑ 890̕Ḡ ֲҹҬ ֲ ֟Ḡ ᴍ Ὲ ̕

Ḡ ҹ330,000,000ᾝ̆Ḡ ҹ15,971.71ᾝȂ 

̂4̃ Һ ᴋ ̂Ḡ ̔PZAA202444030000000280̃̔ Ḡ ֲҹ

Ὲ ῤ ₣ ̂Ҭ ̃ᴑҙ Ὲ Ҋ ῏ Ὲ ȁ Ὲ ȁף ̆ᵖץ

Ḡ≠ ҹ ̕Ḡ 202410 1 00 20259 30 24 ̕Ḡ

ֲҹҬ ֲ ֟Ḡ ᴍ Ὲ ̕Ḡ ῤ 10,000,000ᾝ̕Ḡ ҹ

774,449.34ᾝȂ 

̂5̃ Ḡ ̂Ḡ ̔PBBT202444030000000122̃̔ Ḡ ֲҹ

Ὲ ῤ ₣ ̂Ҭ ̃ᴑҙ Ὲ Ҋ ῏ Ὲ ȁ Ὲ ȁף ̆

ᵖץ Ḡ≠ ҹ ̕Ḡ 202410 1 00 20259 30 24

̕ ễ 10,000,000ᾝ̆ῒҬ ֲ 1,500,000ᾝ̆ 6,000,000

ᾝ̕Ḡ ֲҹҬ ֲ ֟Ḡ ᴍ Ὲ ̕Ḡ ҹ11,262.57ᾝȂ 

̂ῇ̃ ῏ ’ 

1ȁ PPP  

Ҍ Ȃ 

2ȁ  

Ҍ Ȃ 

3ȁ  

Ȃ ֲ Ὲ ֟̆ ₣ Ὲ ̆

Ҍ ԍ ᴪȁ Ⱶ ȇ ‰῀ ≢ ̂ ̃

̂2021̃ȈҬ↓ ̆ ῏ԍ≠ ֟ҙ Ȃ 

4ȁ῏ԍ ȇ῏ԍ ѿ Ҍꜚ֟ Ḥ ̂REITs̃

῏ ᵬ Ȉ ’ 

̂1̃ ֲ ȁҙⱵ ץ̆’ ֟ȁҙⱵȁ Ⱶȁֲ

’ 
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1̃ ֲ  

ֲ תּ ӥӊľ ҈ №  ᵣ Ŀӊ

ľԋȁ ֜ Ŀӊľ̂ѿ̃ ∆ Ŀӊľ 3-3 

╠ ĿȂ 

2̃ ҙⱵ ’ 

ֲҙⱵ ’ תּ ӥľ ҂ №ȁ ֲĿӊľ̂ԋ̃

ҙⱵ ’ĿȂ 

3̃ ֲҹ ȁ ῏ҙⱵ ֲҺᵣ̆Ҍ Ԋ׆ ᵟ

ҙⱵ 

Һ ֲҹ₣ ̆ ֲ 1 ₣֥ ֲ 2 ₣Ԑ

₣ Ὲ ῃ ̆₣ Ὲ Һ ֲ₣ ῃ Ὲ

̆₣ ȁ ₣֥ ₣Ԑ Ҍ ᵟ ҙⱵȂ 

ֲ 3 Ԑ₣ Ὲ 30% ̆ қȂ Ԑ₣

CLC Investment Nine Pte. Ltd.̂ץҊ ľNINEῈ Ŀ̃ῃ ̆ ῒ қ₣

ᵟ ҙⱵ̆ᵖ Ԑ₣ ῒ қ NINEῈ Ҍ ᵟ

ҙⱵȂ ֲ 3 Ԑ₣₮ΐ ῏ ̆ ֟ȁҙⱵȁ Ⱶȁֲ ȁ

ҍ ᵟ ҙⱵ ̆ Ҥ ̆ ᾧ ῀ ᵟ

ҙⱵȂ 

4̃ ֲ3 ҙⱵҍ₣ ῒҊ Ὲ ᵟ ҙ ֟ ҙⱵ

̆Ḡ  

ֲ 3 Ԑ₣ ֟ȁҙⱵȁ Ⱶȁֲ ҍ₣ ῒҊ

Ὲ ᵟ ҙⱵ ̆℗ ῀ ᵟ ҙ ֟ ̆

Ḡ Ȃ 

ŵ ֟  

ֲ 3 ῒ ̆ῒ ҙⱵ ȁ

ⱲῈ ֟̆Һ ȂῒҬ̆ ᶏ ₣ ῒҊ

Ὲ ֟ȁḤ ̆ Ⱶ ̆ ט

̆ ῏ ֟ Ȃ 

ŶҙⱵ  
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ֲ 3 ҙⱵ ֲҺᵣ̆ῒ Ҥ Ὲ

ῤ ‗ └ ̆Ὲ қ Ὲ ȇῈ Ȉ ᶏ қ ≠̆ ҍ

ֲ 3 Ԋ ‗ Ȃ ҙⱵ Ҭ̆ ֲ 3ҍ₣ ῒ῏ ӊ

֜ ȁ ̆ Ҥ ῤ ῏ ֜ └ ̆ Ḡ

֜ Ȃ 

ŷ Ⱶ  

ֲ 3 ԅ Ⱶ └ ̆ Ғ Ⱶ ̆ Ⱶ ֲȁ

ᴪ ₮ ᵝ̆ Ⱶ ȂῈ ᶏ

ҙⱵȂ ֲ 3 ̆ῒҍ₣ ῒ῏ Ҍ ῍

̆ Ⱶ ⌠ Ḡ Ȃ 

Ÿֲ  

ֲ 3 ף ֲȁ ȁ Ⱶ ֲ ֲ ҍ ֲ 3

Ꞌꜚ ̆ ₣ Ҋ׆Ԋ ᵟ ҙⱵ Ὲ ᴋ ̆Ḡ ԅ

ֲ Ȃ 

Ź  

ȇῈ Ȉ̆ ֲ 3 Ԋᴪȁ Ԋȁ ̆Ὲ ԅ қȁ

Ԋᴪȁ Ԋȁ ̆ Ҍ ԅῤ ̆└ ԅ

ῤ └ Ȃ 

҉ ̆ ֲ 3ҹ ҙ ᵣ ȁ ҙⱵ ֲ ᵣ̆ ▫

ᵟ ҙ ֟ ҙⱵ̆ ֟ȁҙⱵȁ Ⱶȁֲ ҍ₣ ῒ

Ҋ Ὲ ᵟ ҙ ֟ҙⱵ ̆Ḡ Ȃ 

̂2̃ ֲ  

1̃ ֲ  

ֲ תּ ӥӊñ ҂ №  ֲòӊñ҂ȁ

òȂ 

2̃ ֲ Ạ₮  

ֲ ᵬ₮ תּ ӥӊñ ҂ №  ֲò

ӊľΈȁ ֲ ῏ ĿȂ 

ԓȁ  
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̂ѿ̃ ῤ  

̆ ֲ Ὲ 100% ԇҒ ⅞

̆ Ғ ⅞ ֟ ├ Ὲ ̕ Ҍ

̂ Ҋ ᵝ̃ ᶏ Ȃ 

̂ԋ̃ Ὲ └ ’ 

תּ ӥ₮ΐ ̆ Ὲ 100% Ὲ 70%

̆ ֲ1 ₣֥ Ὲ 100% ̆ ֲ2

₣Ԑ ֲ3 Ԑ₣ №≢ Ὲ 70%30% Ȃ 

̂҈̃ ῏ Ὲ └ ’ 

№ӊľ ȁ ’Ŀӊľ̂Έ̃ ≠ └

’ҍ ĿȂ 

̂ ̃Ҍꜚ֟ Ҭ Ὲ └ ’ 

ֲ ̆ Ҍꜚ֟ Ὲ

└Ȃ 

̂ԓ̃ ῤ ‗  

1ȁSPVῈ ῤ ‗  

̂1̃ ῤ  

CapitaLand Retail China Pte. Ltd.ᵬҹ₣ Ὲ ѿ қԍ20254 14

₮ΐԅȇ қӥ ‗ Ȉ̆‗ ‰₣ Ὲ Ғ ⅞ SPVȁ

SPV100%Ȃ 

̂2̃ ҹ  

₣ Ὲ ȁ ⅞ ףֲ̂ Ғ ⅞̃ҍ SPV ȇ SPV

Ȉ̆ ⅞ ףֲ̂ Ғ ⅞ ≠ ̃ ȇ SPV Ȉ

ᴆ CRSM SPV100% Ȃ 

₣ Ὲ ȁ ⅞ ףֲ̂ Ғ ⅞̃ҍ SPV ȇ SPV

Ȉ̆ ⅞ ףֲ̂ Ғ ⅞ ≠ ̃ ȇ SPV Ȉ

ᴆ CRSM SPV100% Ȃ 

ֲ ̆₣ Ὲ ץ Ҭ

ᴆ SPVȁ SPV100% ԇҒ ⅞̕╠ ̆
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Ҍ Ҭ └ Ȃ 

2ȁ Ὲ ῤ ‗  

̂1̃ ῤ  

₣ Ὲ ᵬҹ ₣֥ ѿ қԍ 20254 14₮ΐԅȇ ₣֥

Ὲ қ‗ Ȉ̆‗ ‰ ₣֥ Ғ ⅞Ҋ SPV

Ὲ 100% Ȃ 

₣ Ὲ ᵬҹ ₣Ԑ ѿ қԍ 20254 14₮ΐԅȇ ₣Ԑ

Ὲ қ‗ Ȉ̆‗ ‰ ₣Ԑ Ғ ⅞Ҋ SPV

Ὲ 70% ̕CLC Investment Nine Pte. Ltd.ᵬҹ Ԑ₣ ѿ қԍ20254 14

₮ΐԅȇ Ԑ₣ ҙ Ὲ қ‗ Ȉ̆‗ ‰ Ԑ₣ Ғ ⅞Ҋ

SPV Ὲ 30% Ȃ 

̂2̃ Ὲ ҹ  

₣֥ȁ SPV Ὲ Ὲ Ԋ ȇ

Ὲ Ȉ̆ SPV ȇ Ὲ Ȉ ᴆ

₣֥ Ὲ 100% Ȃ 

₣Ԑȁ Ԑ₣ȁ SPV Ὲ Ὲ Ԋ

ȇ Ὲ Ȉ̆ SPV ȇ Ὲ Ȉ

ᴆ ₣Ԑȁ Ԑ₣ Ὲ 100% Ȃ 

ֲ ̆ CLCT≢ қ ᴪ ‰ ῏‗ ȁ

̆ ֲ ץ Ҭ ᴆ Ὲ

100% ԇҒ ⅞̕╠ ̆Ҍ Ҭ └ Ȃ 

̂Έ̃  

ֲ ̆SPVῈ ҹᶭ ᴋῈ Ȃ

ֲҍSPVῈ ȁ Ὲ Ὲ ‗ ȇ Ȉ̆ SPVῈ

Ὲ 100% ̆ Ὲ SPVῈ Ȃ ֲ

ץ Ҭ ᴆ Ὲ 100% ԇҒ ⅞̕

╠ ̆Ҍ Ҭ └ Ȃ 

Ὲ ᶭ ᴑҙ ֲ̆ ֲҍ SPVῈ ȁ Ὲ

Ὲ ‗ ȇ Ȉ̆ ֲ Ὲ ῃ ̆ғ
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Ҍ ȁ‟ ̆Ҍ ԍ ֟ ≠̆ΐ Ȃ

Ὲ қ̂ ץֲ̃ ֲ қ №≢ᵬ₮ қ‗ ̆

ֲ ῒ Ὲ ῃ ԇҒ ⅞Ȃ Ὲ Ҍ Ҭ

̆ ȇ Ὲ Ȉ ҹ ȁ Ȃ 

Έȁҍ ȁ ȁ ҙ ’ȁ ȁ ’

῏  

ҍ ȁ ȁ ҙ ’ȁ ȁ ’ ῏

תּ ӥӊñ ῇ №  òȂ 
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ԓ №  Ⱶ ’ ҙ №  

ѿȁ Ⱶ ’ 

̂ѿ̃  

1ȁ └ Ⱶ  

ᴪ ԊⱵ ̂ ᴩ̃ Ҭ Ύᴪ ‰↕

ԅ ֥ ҍ Ԑ ң Ὲ Ⱶ ̆ 202212

31ȁ202312 31ȁ202412 31 20253 31 ‪ ֟ ̆

2022ȁ2023ȁ2024 20253 31 3ҩ ≠

ץ Ⱶ ̆ ₮ΐԅľ 2520313Ŀ Ḡ

Ȃ 

̂1̃ ‪ ֟  

15-1 Ὲ ҈ ѿ ‪ ֟  

ᵝ̔ᾝ 

 20253  2024  2023  2022  

ꜚ ֟     

 92,588,915.98 98,317,867.44 55,517,784.73 70,544,736.04 

 5,484,571.93 3,288,054.18 4,021,542.02 11,426,640.95 

ῒז  832,952.73 865,089.22 35,950,390.39 11,628,788.12 

ט  3,009,354.23 1,979,552.81 1,799,009.74 948,954.39 

ῒז ꜚ ֟ 3,199,090.37 3,512,592.99 3,867,899.77 3,703,054.32 

ꜚ ֟  105,114,885.24 107,963,156.64 101,156,626.65 98,252,173.82 

ꜚ ֟     

֟ 2,022,874,399.56 2,200,691,056.99 2,348,705,496.82 2,410,128,516.24 

֟ 783,122.88 823,967.07 823,398.32 653,774.62 

֟ 27,651.61 17,876.40 28,188.67 30,865.89 

ꜚ ֟  2,023,685,174.05 2,201,532,900.46 2,349,557,083.81 2,410,813,156.75 

֟  2,128,800,059.29 2,309,496,057.10 2,450,713,710.46 2,509,065,330.57 

ꜚ ṽ     

Ṣ  - - 5,000,000.00 - 

ט  9,272,496.19 8,384,470.02 15,742,358.30 16,465,882.06 

 8,164,426.22 9,104,966.65 9,216,823.02 1,777,819.29 

ṽ 3,146,483.72 3,662,479.49 3,101,644.51 547,723.68 

ט  1,521,820.35 2,311,143.38 4,968,908.39 4,298,848.46 

֜  8,236,299.86 6,869,937.90 7,514,590.27 4,196,877.07 

ῒז ט  70,456,637.56 105,436,531.00 85,176,647.34 94,817,386.97 

ѿ ῤ⌠ ꜚ

ṽ 
24,556,000.00 24,556,000.00 111,550,000.00 53,850,000.00 

ꜚ ṽ  125,354,163.90 160,325,528.44 242,270,971.83 175,954,537.53 

ꜚ ṽ     

Ṣ  1,216,325,080.46 1,216,244,749.60 1,141,597,910.91 1,252,476,017.84 
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ט  37,292,115.48 38,832,392.71 39,655,858.59 35,551,809.06 

ꜚ ṽ  1,253,617,195.94 1,255,077,142.31 1,181,253,769.50 1,288,027,826.90 

ṽ  1,378,971,359.84 1,415,402,670.75 1,423,524,741.33 1,463,982,364.43 

‪ ֟ 749,828,699.45 894,093,386.35 1,027,188,969.13 1,045,082,966.14 

̂2̃ ≠  

15-2 Ὲ ҈ ѿ ≠  

ᵝ̔ᾝ 

 20251-3  2024  2023  2022  

ҙ ῀ 69,757,170.95 251,962,397.07 244,965,180.46 230,132,850.30 

⁞̔ ҙ  34,594,750.92 146,742,371.22 149,580,907.84 143,420,380.05 

ⱴ 6,261,928.06 25,896,505.52 26,872,151.14 23,077,568.33 

 1,789,848.89 7,999,483.79 9,005,358.58 9,582,159.63 

 2,348,873.34 11,894,624.02 11,124,253.01 9,332,176.39 

Ⱶ  9,385,228.54 42,873,182.35 57,214,088.02 63,966,701.25 

Ḥ ⁞ṿ  - 128,137.13 760,368.83 1,274,728.81 

֟⁞ṿ  157,086,985.93 73,696,328.16 - - 

֟  25,101.62 1,540.22 37,925.11 151.29 

ҙԎ  (141,735,546.35) (57,269,775.34) (9,629,872.07) (20,521,015.45) 

ⱴ̔ ҙ ῀ 91,560.43 211,281.17 118,758.51 370,520.99 

⁞̔ ҙ ₮ - - 329.51 245.55 

Ԏ  (141,643,985.92) (57,058,494.17) (9,511,443.07) (20,150,740.01) 

⁞̔  2,620,700.98 9,834,790.12 8,382,553.94 7,472,445.53 

‪Ԏ  (144,264,686.90) (66,893,284.29) (17,893,997.01) (27,623,185.54) 

ῒז ‪  - - - - 

 (144,264,686.90) (66,893,284.29) (17,893,997.01) (27,623,185.54) 

2ȁ ֥ Ⱶ  

ᴪ ԊⱵ ̂ ᴩ̃ Ҭ Ύᴪ ‰↕

ԅ ֥ Ⱶ ̆ 202212 31ȁ202312 31ȁ202412

31 20253 31 ֟ ṽ ̆2022ȁ2023ȁ2024 2025

3 31 3ҩ ≠ ץ Ⱶ ̆ ₮ΐԅľ

2519442Ŀ Ḡ Ȃ 

̂1̃ ֟ ṽ  

15-3 ֥ ҈ ѿ ֟ ṽ  

ᵝ̔ᾝ 

 20253  2024  2023  2022  

ꜚ ֟     

 40,976,454.19 52,356,220.14 34,088,227.80 34,244,911.80 

 1,842,692.73 569,664.95 1,078,655.89 3,851,198.43 

ῒז  303,845.15 390,803.48 34,946,572.71 10,461,190.21 

ט  1,274,204.38 1,870,323.95 1,487,904.23 754,621.55 

ῒז ꜚ ֟ 424,268.30 354,900.53 84,329.93 191,583.30 



₣ ҙ ֟ ├ תּ ӥ 

341 

ꜚ ֟  44,821,464.75 55,541,913.05 71,685,690.56 49,503,505.29 

ꜚ ֟     

֟ 223,981,542.42 226,881,533.18 236,479,531.60 228,847,239.94 

֟ 220,033.77 212,771.62 214,823.93 333,747.92 

֟ - - 985.44 12,810.68 

ꜚ ֟  224,201,576.19 227,094,304.80 236,695,340.97 229,193,798.54 

֟  269,023,040.94 282,636,217.85 308,381,031.53 278,697,303.83 

ꜚ ṽ     

ט  5,894,655.00 4,664,350.18 10,968,930.87 10,967,045.48 

 3,407,871.83 3,578,010.66 3,793,119.04 443,790.35 

ṽ 1,227,657.78 1,283,505.51 1,052,093.66 84,605.17 

ט  464,171.74 892,590.63 1,457,565.46 1,543,570.95 

֜  3,777,344.86 2,987,239.06 3,460,240.67 1,662,823.48 

ῒז ט  34,892,796.11 56,752,647.06 36,714,122.12 42,269,308.75 

ꜚ ṽ  49,664,497.32 70,158,343.10 57,446,071.82 56,971,144.18 

ꜚ ṽ     

Ṣ  25,359,080.46 25,278,749.60 25,321,308.53 24,649,415.46 

ט  13,007,918.00 13,882,714.26 14,709,992.48 10,980,761.34 

ꜚ ṽ  38,366,998.46 39,161,463.86 40,031,301.01 35,630,176.80 

ṽ  88,031,495.78 109,319,806.96 97,477,372.83 92,601,320.98 

 180,991,545.16 173,316,410.89 210,903,658.70 186,095,982.85 

ṽ  269,023,040.94 282,636,217.85 308,381,031.53 278,697,303.83 

̂2̃ ≠  

15-4 ֥ ҈ ѿ ≠  

ᵝ̔ᾝ 

 20251-3  2024  2023  2022  

ҙ ῀ 21,932,781.45 87,255,462.42 82,219,220.96 75,268,746.89 

⁞̔ ҙ  7,410,152.02 30,819,424.74  31,215,568.14 28,697,079.87 

ⱴ 2,344,882.56 9,359,006.87 9,162,291.60 7,520,314.69 

 586,033.29 2,996,675.49 3,073,013.11 2,836,974.83 

 1,025,528.88 5,304,181.28 4,634,783.46 4,265,438.25 

Ⱶ  277,184.03 418,086.84 981,925.31 2,809,690.71 

Ḥ ⁞ṿ  - - - 2,359.97 

֟  - 1,540.22 34,751.84 151.29 

ҙ≠  10,289,000.67 38,356,546.98 33,116,887.50 29,136,737.28 

ⱴ̔ ҙ ῀ 6,834.58 93,293.82 73,342.29 99,447.31 

⁞̔ ҙ ₮ - - - 224.71 

≠  10,295,835.25 38,449,840.80 33,190,229.79 29,235,959.88 

⁞̔  2,620,700.98 9,834,790.12 8,382,553.94 7,472,445.53 

‪≠  7,675,134.27 28,615,050.68 24,807,675.85 21,763,514.35 
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ῒז ‪  - - - - 

 7,675,134.27 28,615,050.68 24,807,675.85 21,763,514.35 

3ȁ Ԑ  

ᴪ ԊⱵ ̂ ᴩ̃ Ҭ Ύᴪ ‰↕

ԅ Ԑ Ⱶ ̆ 202212 31ȁ202312 31ȁ202412

31 20253 31 ֟ ṽ ̆2022ȁ2023ȁ2024 2025

3 31 3ҩ ≠ ץ Ⱶ ̆ ₮ΐԅľ 2519445

Ŀ Ḡ Ȃ 

̂1̃ ֟ ṽ  

15-5 Ԑ ҈ ѿ ֟ ṽ  

ᵝ̔ᾝ 

 20253  2024  2023  2022  

ꜚ ֟     

 51,612,461.79 45,961,647.30 21,429,556.93 36,299,824.24 

 3,641,879.20 2,718,389.23 2,942,886.13 7,575,442.52 

ῒז  529,107.58 474,285.74 1,003,817.68 1,167,597.91 

ט  1,735,149.85 109,228.86 311,105.51 194,332.84 

ῒז ꜚ ֟ 2,774,822.07 3,157,692.46 3,783,569.84 3,511,471.02  

ꜚ ֟  60,293,420.49 52,421,243.59 29,470,936.09 48,748,668.53 

ꜚ ֟     

֟ 1,798,892,857.14    1,973,809,523.81  2,112,225,965.22 2,181,281,276.30 

֟ 563,089.11 611,195.45 608,574.39 320,026.70 

֟ 27,651.61 17,876.40 27,203.23 18,055.21 

ꜚ ֟  1,799,483,597.86 1,974,438,595.66 2,112,861,742.84 2,181,619,358.21 

֟  1,859,777,018.35         2,026,859,839.25  2,142,332,678.93 2,230,368,026.74 

ꜚ ṽ     

Ṣ  - - 5,000,000.00 - 

ט  3,377,841.19 3,720,119.84 4,773,427.43 5,498,836.58 

 4,756,554.39 5,526,955.99 5,423,703.98 1,334,028.94 

ṽ 1,918,825.94 2,378,973.98 2,049,550.85 463,118.51 

ט  1,057,648.61 1,418,552.75 3,511,342.93 2,755,277.51 

֜  4,458,955.00 3,882,698.84 4,054,349.60 2,534,053.59 

ῒז ט  35,563,841.45 48,683,883.94 48,462,525.22 52,548,078.22 

ѿ ῤ⌠ ꜚ ṽ 24,556,000.00 24,556,000.00 111,550,000.00 53,850,000.00 

ꜚ ṽ  75,689,666.58 90,167,185.34 184,824,900.01 118,983,393.35 

ꜚ ṽ     

Ṣ  1,190,966,000.00 1,190,966,000.00 1,116,276,602.38 1,227,826,602.38 

ט  24,284,197.48 24,949,678.45 24,945,866.11 24,571,047.72 

ꜚ ṽ  1,215,250,197.48 1,215,915,678.45 1,141,222,468.49 1,252,397,650.10 

ṽ  1,290,939,864.06 1,306,082,863.79 1,326,047,368.50 1,371,381,043.45 

 568,837,154.29 720,776,975.46 816,285,310.43 858,986,983.29 

ṽ  1,859,777,018.35 2,026,859,839.25 2,142,332,678.93 2,230,368,026.74 
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̂2̃ ≠  

15-6 Ԑ ҈ ѿ ≠  

ᵝ̔ᾝ 

 20251-3  2024  2023  2022  

ҙ ῀ 47,824,389.50 164,706,934.65 162,745,959.50 154,864,103.41 

⁞̔ ҙ  27,184,598.90 115,922,946.48 118,365,339.70 114,723,300.18 

ⱴ 3,917,045.50 16,537,498.65 17,709,859.54 15,557,253.64 

 1,203,815.60 5,002,808.30 5,932,345.47 6,745,184.80 

 1,323,344.46 6,590,442.74 6,489,469.55 5,066,738.14 

Ⱶ  9,108,044.51 42,455,095.51 56,232,162.71 61,157,010.54 

Ḥ ⁞ṿ  - 128,137.13 760,368.83 1,272,368.84 

֟⁞ṿ  157,086,985.93 73,696,328.16 - - 

֟  25,101.62 - 3,173.27   - 

ҙԎ  (152,024,547.02) (95,626,322.32) (42,746,759.57) (49,657,752.73) 

ⱴ̔ ҙ ῀ 84,725.85 117,987.35 45,416.22 271,073.68 

⁞̔ ҙ ₮ - - 329.51 20.84 

Ԏ  (151,939,821.17) (95,508,334.97) (42,701,672.86) (49,386,699.89) 

⁞̔  - - - - 

‪Ԏ  (151,939,821.17) (95,508,334.97) (42,701,672.86) (49,386,699.89) 

ῒז ‪  - - - - 

 (151,939,821.17) (95,508,334.97) (42,701,672.86) (49,386,699.89) 

̂ԋ̃ Ⱶ └  

1ȁ └ Ⱶ  

2025 3 31̆ Ὲ ꜚ ṽ ꜚ ֟ 20,239,278.66ᾝȂ ԍ

̆ ֟ Ғ ⅞ Ὲ └ ̆ Ὲ ᶫ қṢ ̆

қṢ ⌠ Ҍ ԍ 20263 31 ׆̆ Ḡ Ὲ ̆

Ⱶ ׅ ץ ҹ └Ȃ 

̂1̃ Ⱶ └ ȁ Ẋ  

Ⱶ Ὲ 202212 31ȁ202312 31ȁ202412

31 20253 31 ‪ ֟ ̆2022ȁ2023ȁ2024

20253 31 3ҩ ≠ ץ ῏ Ⱶ ̆Ҍ ט

῏ Ⱶ ̆Ҍ 2022ȁ2023ȁ2024 20253 31

3ҩ ȁ ꜚ ץ ῏ Ⱶ

Ȃ Ⱶ Ҍ ᴑҙᴪ ‰↕ └ Ⱶ Ȃ Ⱶ

ԍץҊ └ ̔ 

1̃ Ⱶ ץ Ὲ ҩ≢ Ⱶ Ҭ ᴇṿҹ ⱴ ̆ ԍ

└ Ⱶ Ὲ ӊ ῤ ֜ ֟ ֟ȁ ṽȁ ῀
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Ȃ 

2̃ Ⱶ ↓ ȁ Ὲ ȁ ᵩῈ ȁῒז ȁ №

≠ ̆ ҉ ѿ↓ ҹľ‪ ֟ĿȂ 

̂2̃ ᴪ  

Ὲ ᴪ Ὲ 1 1 12 31 Ȃ 

̂3̃ ᵝ ↓  

Ὲ ᵝ ҹֲ ̆ └ Ⱶ ҹֲ Ȃ 

2ȁ ֥  

2025 3 31̆ Ὲ ꜚ ṽ ꜚ ֟4,843,032.57ᾝȂ

ԍ Ὲ Ὲ CLCT ῒ ᴪ 20254 1 2026 3 31

Ὲ ᶫ ץ̆ Ḡ Ὲ ̆

Ὲ Ⱶ ׅ ץ ҹ └Ȃ 

̂1̃ ᴑҙᴪ ‰↕  

Ὲ Ⱶ Ҭ ֲ ῍ ᴑҙᴪ ‰↕ ̆ ȁ

ԅ Ὲ 202212 31ȁ202312 31ȁ202412 31 2025

3 31 Ⱶ ץ̆’ 2022ȁ2023ȁ2024 20253 31

3ҩ Ȃ 

̂2̃ ᴪ  

Ὲ ᴪ Ὲ 1 1 12 31 Ȃ 

̂3̃ ᵝ ↓  

Ὲ ᵝ ҹֲ ̆ └ Ⱶ ҹֲ Ȃ 

3ȁ Ԑ  

2025 3 31 ̆ Ὲ Ԏ ҹ 769,271,396.24ᾝ̆ғ

ꜚ ṽ ꜚ ֟15,396,246.09ᾝȂ ԍ Ὲ Ὲ CapitaLand 

China Holdings Pte. Ltd. ῒ ᴪ 20254 1 2026 3 31

Ὲ ᶫ ץ̆ Ḡ Ὲ ̆ Ὲ

Ⱶ ׅ ץ ҹ └Ȃ 

̂1̃ ᴑҙᴪ ‰↕  

Ὲ Ⱶ Ҭ ֲ ῍ ᴑҙᴪ ‰↕ ̆ ȁ
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ԅ Ὲ 202212 31ȁ202312 31ȁ202412 31 2025

3 31 Ⱶ ץ̆’ 2022ȁ2023ȁ2024 20253 31

3ҩ Ȃ 

̂2̃ ᴪ  

Ὲ ᴪ Ὲ 1 1 12 31 Ȃ 

̂3̃ ᵝ ↓  

Ὲ ᵝ ҹֲ ̆ └ Ⱶ ҹֲ Ȃ 

̂҈̃ Ὲ Ⱶ ’ ᴪ ᴪ ᵀ  

1ȁ ֟ 

Ὲ ҹ ṿ̆ ң Ὶ ֟⅞№ҹ ֟Ȃ

Ὲ ֟̆ ץ ⁞ ȁ ⁞ṿ‰ ֟

ṽ ῤ↓ Ȃ Ὲ ֟ ‪ ṿ ⁞ṿ‰ ᶏ

ῤ ̆ ֟ ᴆȂ 

֟ ∆ ȁ ֲ ȁ ᴆ Ṣ

ᶏ ֟ ⌠ ᶏ ╠ ₮Ȃ 

ץ֟ ⁞ṿ‰ ֟ ṽ ῤ↓ ̆ ԍ ⌠ ᶏ

῀ ֟Ȃ 

ᶏ ԍ ֟ ӊ ῀ ֟ Ȃ 

15-7 ֟ ᶏ ȁ ṿ  

֥  

 ᶏ  ṿ   

ᶏ  38.33 10% 2% 

 21.17-38.33 10% 2%-4% 

₮ 5.00 0% 20% 

Ԑ  

 ᶏ  ṿ   

ᶏ  27.58-35.25 10.00% 2.55%-3.26% 

₮ 5.00 0.00% 20.00% 

Ὲ ԅ ֟ ᶏ ȁ ‪ ṿ

Ȃ 

2ȁ  

̆ ѿ ῤ̆₮ ֲ ֟ ᶏ ҍ ץֲ ᴇ Ȃ 

̆ Ὲ ᵀ ҹ Ȃ Ҭѿ ԅ
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ѿ ῤ └ѿ ≢ ֟ᶏ ץ≠ ᴇ̆↕ ҹ

Ȃ 

Ҭ ̆ ֲ ₮ ֲ ԇץ№ ̆ №≢

ᴪ Ȃ Ҭ № ̆ ֲ ₮ ֲ

№ № Ȃ 

1̃ Ὲ ᵬҹ ֲ 

Ὲ ᵬҹ ֲ Ȃ 

2̃ Ὲ ᵬҹ₮ ֲ 

̆ Ὲ №ҹ Ȃ

ᵖ ҉ ԅҍ ֟ ῏ ₃Ӎῃ Ȃ

ץ ῒז Ȃ 

Ὲ Ȃ 

Ὲ ᵬҹ ₮ ֲ Ȃ 

ῤ ҹ ῀Ȃ Ὲ ῒ ҍ

῏ ∆ ԇץ ̆ ῤ ҍ ῀

№ ̆№ ῀ Ȃ ῀ ט ῀

Ȃ 

̂ ̃Һ Ⱶ №  

1ȁ ֥  

̂1̃ ֟ ’ 

15-8 Ὲ ҈ ѿ ֟  

ᵝ̔҆ᾝ 

 
20253  2024  2023  2022  

        

 4,097.65 15.23% 5,235.62 18.52% 3,408.82 11.05% 3,424.49 12.29% 

 184.27 0.68% 56.97 0.20% 107.87 0.35% 385.12 1.38% 

ῒז 45 30.38 0.11% 39.08 0.14% 3,494.66 11.33% 1,046.12 3.75% 

ט  127.42 0.47% 187.03 0.66% 148.79 0.48% 75.46 0.27% 

ῒז ꜚ ֟ 42.43 0.16% 35.49 0.13% 8.43 0.03% 19.16 0.07% 

ꜚ ֟  4,482.15 16.66% 5,554.19 19.65% 7,168.57 23.25% 4,950.35 17.76% 

֟ 22,398.15 83.26% 22,688.15 80.27% 23,647.95 76.68% 22,884.72 82.11% 

֟ 22.00 0.08% 21.28 0.08% 21.48 0.07% 33.37 0.12% 

                                                        

45 Ὲ ╠ ̆ ῏ ╠ Ȃ 
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֟ - - - - 0.10 0.00% 1.28 0.00% 

ꜚ ֟  22,420.16 83.34% 22,709.43 80.35% 23,669.53 76.75% 22,919.38 82.24% 

֟  26,902.30 100.00% 28,263.62 100.00% 30,838.10 100.00% 27,869.73 100.00% 

2022-2024 20253 ̆ ֥ ֟ №≢ҹ 27,869.73҆ᾝȁ

30,838.10҆ᾝȁ28,263.62҆ᾝ 26,902.30̓ᾝ̆ ᵣ ѿ ꜚȂ2022̆

֥ ֟ ҹ27,869.73҆ᾝ̆ῒҬ ꜚ ֟ҹ4,950.35҆ᾝ̆ ҹ17.76%̕

ꜚ ֟ ҹ 22,919.38҆ᾝ̆ ҹ 82.24%Ȃ2023 ̆ ֥ ֟ ҹ

30,838.10҆ᾝ̆ῒҬ ꜚ ֟ҹ 7,168.57҆ᾝ̆ ҹ 23.25%̕ ꜚ ֟ ҹ

23,669.53҆ᾝ̆ ҹ 76.75%Ȃ2024̆ ֥ ֟ ҹ 28,263.62҆ᾝ̆

ῒҬ ꜚ ֟ҹ5,554.19҆ᾝ̆ ҹ19.65%̕ ꜚ ֟ ҹ22,709.43҆ᾝ̆ ҹ

80.35%Ȃ20253 ̆ ֥ ֟ ҹ 26,902.30̓ ᾝ̆ῒҬ ꜚ ֟ҹ

4,482.15҆ᾝ̆ ҹ16.66%̕ ꜚ ֟ ҹ22,420.16҆ᾝ̆ ҹ83.34%Ȃ 

1̃ ꜚ ֟ ’ 

Ὲ ꜚ ֟Һ ҹ ֟̆2022-2024 20253 ̆

ꜚ ֟ №≢ҹ22,919.38҆ᾝȁ23,669.53҆ᾝȁ22,709.43҆ᾝ 22,420.16҆ᾝ̆

֟ ᶛ№≢ҹ 82.24%ȁ76.75%ȁ80.35%83.34%Ȃ2023 ֟‪ṿ҉

Һ ῀ ῀ ֟ ̆2024 20253

֟‪ṿҊ Һ ֟ Ȃ 

2̃ ꜚ ֟ ’ 

ῤ Ὲ ꜚ ֟Һ ҹ ῒז ̆2022-2024

20253 ̆ ꜚ ֟ №≢ҹ4,950.35҆ᾝȁ7,168.57҆ᾝȁ5,554.19҆ᾝ 4,482.15

҆ᾝ̆ ֟ ᶛ№≢ҹ17.76%ȁ23.25%ȁ19.65%16.66%Ȃ2023ץ 2024

ῒז ꜚ ̆Һ ҹ ῏ Ὲ ᾢ Ῥ⁞ Ȃ

Ὲ ҍ ү ̂Ҭ ̃ Ὲ ȇֲ ꜚ Ȉ̆ 2022

ү ̂Ҭ ̃ Ὲ ῏ Ὲ Ȃ ̆ ԍ

2024ῃ ễ Ȃ 

̂2̃ ṽ ’ 

15-9 Ὲ ҈ ѿ ṽ  

ᵝ̔҆ᾝ 

 
20253  2024  2023  2022  

        

ט  589.47 6.70% 466.44 4.27% 1,096.89 11.25% 1,096.70 11.84% 
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 340.79 3.87% 357.80 3.27% 379.31 3.89% 44.38 0.48% 

ṽ 122.77 1.39% 128.35 1.17% 105.21 1.08% 8.46 0.09% 

ט  46.42 0.53% 89.26 0.82% 145.76 1.50% 154.36 1.67% 

֜  377.73 4.29% 298.72 2.73% 346.02 3.55% 166.28 1.80% 

ῒז ט  3,489.28 39.64% 5,675.26 51.91% 3,671.41 37.66% 4,226.93 45.65% 

ꜚ ṽ  4,966.45 56.42% 7,015.83 64.18% 5,744.61 58.93% 5,697.11 61.52% 

Ṣ  2,535.91 28.81% 2,527.87 23.12% 2,532.13 25.98% 2,464.94 26.62% 

ט  1,300.79 14.78% 1,388.27 12.70% 1,471.00 15.09% 1,098.08 11.86% 

ꜚ ṽ  3,836.70 43.58% 3,916.15 35.82% 4,003.13 41.07% 3,563.02 38.48% 

ṽ  8,803.15 100.00% 10,931.98 100.00% 9,747.74 100.00% 9,260.13 100.00% 

2022-2024 20253 ̆ Ὲ ꜚ ṽ№≢ҹ 5,697.11҆ᾝȁ

5,744.61҆ᾝȁ7,015.83҆ᾝ 4,966.45҆ᾝ̆ №≢ҹ 61.52%ȁ58.93%ȁ64.18%

56.42%̆ ꜚ ṽҺ ҹ ט ῒז ט Ȃ2022-2024 20253 ̆

Ὲ ꜚ ṽ№≢ҹ3,563.02҆ᾝȁ4,003.13҆ᾝȁ3,916.15҆ᾝ 3,836.70҆ᾝ̆

№≢ҹ 38.48%ȁ41.07%ȁ35.82%43.58%Ȃ ꜚ ṽҺ ҹ Ṣ ט

Ȃ 

1̃ ῒז ט №  

2022-2024 20253 ̆ Ὲ ῒז ט №≢ҹ 4,226.93҆ᾝȁ

3,671.41҆ᾝȁ5,675.26҆ᾝ 3,489.28̓ᾝ̆ ṽ ᶛ№≢ҹ45.65%ȁ37.66%ȁ

51.91%39.64%Ȃῒז ט Һ ῏ט ט ҈ ̆ΐᵣ Ҋ̔ 

15-10 Ὲ ҈ ѿ ῒז ט  

ᵝ̔҆ᾝ 

 20253  2024  2023  2022  

῏ט  1,908.27 4,139.93 1,906.12 1,905.33 

ט ҈  1,581.01 1,535.34 1,765.29 2,321.60 

 3,489.28 5,675.26 3,671.41 4,226.93 

῏ט ᵩ ΐᵣ Ҋ̆ῒҬ 2022ȁ2023 ῏ט Һ Somerset 

(Wuhan) Investments Pte LtdῈ ṽ Ȃ2021̆ Somerset (Wuhan) 

Investments Pte Ltdᴧӏ Ὲ ԇ Ὲ ̆ ҍ Ὲ

ȁ ᴧӏ Ὲ ṽ ̆ ᴧӏ Ὲ ֣

№ қṢ ṽ ԇ Ὲ ̆ Ὲ Somerset (Wuhan) Investments 

Pte Ltdט ̕2024̆ ט ҙ Ὲ ̕2024̆ CRCT 

China Investment (Changsha) Pte Ltdט῏ Һ ҹ≠ № Ȃ 

15-11 Ὲ ҈ ѿ ῏ט  

ᵝ̔҆ᾝ 
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῏  20253  2024  2023  2022  

Somerset (Wuhan) Investments Pte Ltd - - 1,876.36 1,876.36 

₣ ̂ ֤̃ Ὲ  2.75 1.17 - - 

CRCT China Investment (Changsha) 

Pte Ltd 
29.16 2,262.41 29.77 28.98 

֤₣ ֟

Ὲ  
1,876.36 1,876.36 - - 

 1,908.27 4,139.93 1,906.12 1,905.33 

ῒז ט ҈ ᵩ Һ ѿ ῤ⌠ Ḡ ץ ט ₮Ȃ 

2̃ Ṣ №  

2022-2024 20253 ̆ Ὲ Ṣ №≢ҹ 2,464.94҆ᾝȁ

2,532.13҆ᾝȁ2,527.87҆ᾝ 2,535.91҆ᾝ̆ ṽ ᶛ№≢ҹ26.62%ȁ25.98%ȁ

23.12%28.81%Ȃ Ὲ Ṣ Һ ҹ׆ Ὲ Ṣ῀ Ḥ Ṣ ̆ΐᵣ Ҋ̔ 

15-12 Ὲ ҈ ѿ Ṣ  

ᵝ̔҆ᾝ 

 20253  2024 2023  2022  

Ḥ Ṣ  2,535.91 2,527.87 2,532.13 2,464.94 

2022-2024 20253 Ṣ ҹ Ὲ Ṣ῀ Ḥ Ṣ ̆

3,494,165.45ᾝ̆≠ ҹ4.60%̆ Ṣ ԍ20273 31⌠ Ȃ 

3̃ ט №  

2022-2024 20253 ̆ Ὲ ט №≢ҹ 1,098.08҆ᾝȁ

1,471.00҆ᾝȁ1,388.27҆ᾝ 1,300.79҆ᾝ̆ ṽ ᶛ№≢ҹ11.86%ȁ15.09%ȁ

12.70%14.78%Ȃ ט Һ ҹ⌠ ѿ ҉ץ Ḡ Ȃ 

̂3̃ ῀ ≠ ’ 

1̃ ҙ ῀ҍ ҙ №  

15-13 Ὲ ҈ ѿ ҙ ῀  

ᵝ̔҆ᾝ 

 
20251-3  2024  2023  2022  

        

ҙ₮ ῀ 1,482.83 67.61% 5,935.19 68.02% 5,570.63 67.75% 5,134.68 68.22% 

ҙ ῀ 463.19 21.12% 1,848.17 21.18% 1,740.90 21.17% 1,506.72 20.02% 

ῒז ῀ 247.25 11.27% 942.18 10.80% 910.39 11.07% 885.47 11.76% 

 2,193.28 100.00% 8,725.55 100.00% 8,221.92 100.00% 7,526.87 100.00% 

2022-2024 20251-3 ̆ ֥ ҙ ῀№≢ҹ 7,526.87҆ᾝȁ

8,221.92҆ᾝȁ8,725.55҆ᾝ 2,193.28̓ᾝ̆Һ ҙ₮ ῀ȁ ҙ ῀ ῒ

ז ῀ Ȃ ҙ ץ῀ ҙ₮ ῀̂ ῀̃ҹҺ̆ №≢ҹ 68.22%ȁ67.75%ȁ
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68.02%67.61%Ȃ2022-2024ҙ ῀ ҹ5.05%̆ ᵣ ҙ ῀ ԍ

 Ȃל

֥ 2022-2024 20251-3 ҙ ’ Ҋ̔ 

15-14 Ὲ ҈ ѿ ҙ  

ᵝ̔҆ᾝ 

 
20251-3  2024  2023  2022  

        

 145.87 19.68% 693.65 22.51% 797.75 25.56% 817.00 28.47% 

 294.57 39.75% 1,178.11 38.23% 1,176.47 37.69% 1,002.04 34.92% 

ҙ Ⱶ  148.69 20.07% 549.14 17.82% 536.69 17.19% 504.46 17.58% 

Ⱶ  83.15 11.22% 321.51 10.43% 296.52 9.50% 272.48 9.50% 

ῒז  68.74 9.28% 339.53 11.02% 314.12 10.06% 273.73 9.54% 

 741.02 100.00% 3,081.94 100.00% 3,121.56 100.00% 2,869.71 100.00% 

2022-2024 20251-3 ̆ ֥ ҙ №≢ҹ 2,869.71҆ᾝȁ

3,121.56҆ᾝȁ3,081.94҆ᾝ 741.02҆ᾝȂ ῤ ҙ ᵣḠ ̆Һ

ȁ ȁ ҙ Ⱶ ȁ Ⱶ ῒז Ȃ 

2̃ ҙ ῀ȁ ҙ ≠ ⁞ ꜚ ’  

֥ 2022-2024 20251-3 ҙ ῀ȁ ҙ ≠ ꜚ

’ Ҋ: 

15-15 Ὲ ҈ ѿ ҙ ῀ȁ ҙ ≠ ꜚ ’ 

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ҙ ῀ 2,193.28 8,725.55 8,221.92 7,526.87 

ҙ  741.02 3,081.94 3,121.56 2,869.71 

≠  66.21% 64.68% 62.03% 61.87% 

ҙ ῀ ꜚ - 6.13% 9.23% - 

ҙ ꜚ - -1.27% 8.78% - 

2022-2024 20251-3 ̆ ֥ ≠ №≢ҹ 61.87%ȁ62.03%ȁ

64.68%66.21%̆ ֥ ҙ ῀ҍ ≠ ᵣ  Ȃל

3̃ Һ ῒ ҙ ῀ ’ 

֥ 2022-2024 20251-3 ⱴȁ Ҋ̔ 

15-16 Ὲ ҈ ѿ ⱴץ  

ᵝ̔҆ᾝ 

 

20251-3  2024  2023  2022  

 
ҙ

῀  
 

ҙ

῀  
 

ҙ ῀

 
 

ҙ

῀  

ⱴ 234.49 10.69% 935.90 10.73% 916.23 11.14% 752.03 9.99% 
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 58.60 2.67% 299.67 3.43% 307.30 3.74% 283.70 3.77% 

 102.55 4.68% 530.42 6.08% 463.48 5.64% 426.54 5.67% 

Ⱶ  27.72 1.26% 41.81 0.48% 98.19 1.19% 280.97 3.73% 

 423.36 19.30% 1,807.80 20.72% 1,785.20 21.71% 1,743.24 23.16% 

֥ 2022-2024 20251-3 ⱴҍ №≢ҹ

1,743.24҆ᾝȁ1,785.20҆ᾝȁ1,807.80҆ᾝ 423.36҆ᾝ̆ ҙ ῀ №≢ҹ23.16%ȁ

21.71%ȁ20.72% 19.30%Ȃ 

֥ ҈ ѿ ⱴҺ ҹ ֟ ̆ Ҋ̔ 

15-17 Ὲ ҈ ѿ ⱴ  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

֟  208.91 821.85 815.18 652.31 

ᶏ  13.26 53.04 53.04 53.04 

 1.59 6.72 4.33 6.24 

ῒ40.44 43.68 54.29 10.73 ז 

 234.49 935.90 916.23 752.03 

֥ ҈ ѿ Ⱶ Һ ≠ ȁ≠ ῀ ‪ ᾫ ̆

2022 Ⱶ ̆Һ қṢ ⌠ ꜚ ₮ ‪ ᾫ

Ԏ ̆ΐᵣ Ҋ̔ 

15-18 Ὲ ҈ ѿ Ⱶ  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

≠  29.27 117.42 114.98 118.55 

≠ ῀ -10.58 -72.93 -87.16 -73.85 

‪ ᾫ̂ ̃/Ԏ  8.28 -4.25 68.92 234.81 

ῒז Ⱶ  0.74 1.57 1.45 1.46 

 27.72 41.81 98.19 280.97 

̂4̃ ₮ ’ 

֥ ₮ѿ ֟ ȁ ḱ ץ₮

֟ ₮Ȃ2022-2024 20251-3 ̆ ֥ ₮

̂ AEĨ№≢ҹ2,302.52҆ᾝȁ1,939.15҆ᾝȁ226.02҆ᾝ 6.37҆ᾝȂ 

2ȁ Ԑ  

̂1̃ ֟ ’ 

15-19 Ὲ ҈ ѿ ֟  

ᵝ̔҆ᾝ 

 
20253  2024  2023  2022  
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 5,161.25 2.77% 4,596.16 2.27% 2,142.96 1.00% 3,629.98 1.63% 

 364.19 0.20% 271.84 0.13% 294.29 0.14% 757.54 0.34% 

ῒז  52.91 0.03% 47.43 0.02% 100.38 0.05% 116.76 0.05% 

ט  173.51 0.09% 10.92 0.01% 31.11 0.01% 19.43 0.01% 

ῒז ꜚ ֟ 277.48 0.15% 315.77 0.16% 378.36 0.18% 351.15 0.16% 

ꜚ ֟  6,029.34 3.24% 5,242.12 2.59% 2,947.09 1.38% 4,874.87 2.19% 

֟ 179,889.29 96.73% 197,380.95 97.38% 211,222.60 98.59% 218,128.13 97.80% 

֟ 56.31 0.03% 61.12 0.03% 60.86 0.03% 32.00 0.01% 

֟ 2.77 0.00% 1.79 0.00% 2.72 0.00% 1.81 0.00% 

ꜚ ֟  179,948.36 96.76% 197,443.86 97.41% 211,286.17 98.62% 218,161.94 97.81% 

֟  185,977.70 100.00% 202,685.98 100.00% 214,233.27 100.00% 223,036.80 100.00% 

2022-2024 20253 ̆ Ԑ ֟ №≢ҹ 223,036.80҆ᾝȁ

214,233.27҆ᾝȁ202,685.98҆ᾝ 185,977.70҆ᾝȂ2022̆ Ԑ ֟ ҹ

223,036.80҆ᾝ̆ῒҬ ꜚ ֟ҹ 4,874.87҆ᾝ̆ ҹ 2.19%̕ ꜚ ֟ҹ 218,161.94

҆ᾝ̆ ҹ97.81%Ȃ2023̆ Ԑ ֟ ҹ214,233.27҆ᾝ̆ῒҬ ꜚ

֟ҹ 2,947.09҆ᾝ̆ ҹ 1.38%̕ ꜚ ֟ҹ 211,286.17҆ᾝ̆ ҹ 98.62%Ȃ2024

̆ Ԑ ֟ ҹ 202,685.98҆ᾝ̆ῒҬ ꜚ ֟ҹ 5,242.12҆ᾝ̆ ҹ

2.59%̕ ꜚ ֟ҹ 197,443.86҆ᾝ̆ ҹ 97.41%Ȃ20253 ̆ Ԑ

֟ ҹ 185,977.70҆ᾝ̆ῒҬ ꜚ ֟ҹ 6,029.34҆ᾝ̆ ҹ 3.24%̕ ꜚ ֟ҹ

179,948.36҆ᾝ̆ ҹ96.76%Ȃ 

1̃ ꜚ ֟ ’ 

Ὲ ꜚ ֟Һ ҹ ֟̆ ᵣ Ҋ 2022-2024̆ל

20253 ̆ ꜚ ֟№≢ҹ 218,161.94҆ᾝȁ211,286.17҆ᾝȁ197,443.86҆ᾝ

179,948.36҆ᾝ̆ ֟ ᶛҹ97.81%ȁ98.62%ȁ97.41%96.76%̆ ꜚ ֟

Ҋ Һ ֟ ԍ2024ȁ20253 ֟ ֟⁞ṿ

‰ Ȃ2024̆ Ὲ ֟ Ὲᾛᴇṿ⁞ ‪ ᵬҹ

̆ ҍ ֟ ᴇṿ ⁞ṿ ֲ 7,369.63̓ᾝȂ

Ὲ ץ ᵀ ֟ ᵀ Ὲ ₮ΐ ᵀ ҹ

֟ Ὲᾛᴇṿ̆ ᵀ 202412ץ 31ҹ ᵀ ‰ Ȃ20253 ̆

Ὲ ֟ Ὲᾛᴇṿ⁞ ‪ ᵬҹ ̆

ҍ ֟ ᴇṿ ⁞ṿ ֲ 15,708.70҆ᾝȂ Ὲ ץ ᵀ

֟ ᵀ Ὲ ₮ΐ ᵀ ҹ ֟ Ὲᾛ

ᴇṿ̆ ᵀ 20253ץ 31ҹ ᵀ ‰ Ȃ 

2̃ ꜚ ֟ ’ 
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Ὲ ҈ ѿ ꜚ ֟ ᵣ ̆2022-2024 20253 ̆

ꜚ ֟№≢ҹ4,874.87҆ᾝȁ2,947.09҆ᾝȁ5,242.12҆ᾝ 6,029.34҆ᾝ̆ ֟

ᶛҹ2.19%ȁ1.38%ȁ2.59% 3.24%Ȃ 

2022-2024 20253 ̆ Ὲ ȁ ꜚ Ȃ

ῒҬ̆2023 Ҋ ̆Һ Ṣ ⱴ 1,000҆ᾝ ̆2024

҉ ̆Һ Ὲ ̆ᶏ ⁞ ̕2023

Ҋ ̆Һ Ὲ῍ Ԋᴆ ̆ ꜚ ’

Ȃ 

̂2̃ ṽ ’ 

15-20 Ὲ ҈ ѿ ṽ  

ᵝ̔҆ᾝ 

 
20253  2024  2023  2022  

        

ꜚ ṽ         

Ṣ  - - - - 500.00 0.38% - - 

ט  337.78 0.26% 372.01 0.28% 477.34 0.36% 549.88 0.40% 

 475.66 0.37% 552.70 0.42% 542.37 0.41% 133.40 0.10% 

ṽ 191.88 0.15% 237.90 0.18% 204.96 0.15% 46.31 0.03% 

ט  105.76 0.08% 141.86 0.11% 351.13 0.26% 275.53 0.20% 

֜  445.90 0.35% 388.27 0.30% 405.43 0.31% 253.41 0.18% 

ῒז ט  3,556.38 2.75% 4,868.39 3.73% 4,846.25 3.65% 5,254.81 3.83% 

ѿ ῤ⌠

ꜚ ṽ 
2,455.60 1.90% 2,455.60 1.88% 11,155.00 8.41% 5,385.00 3.93% 

ꜚ ṽ  7,568.97 5.86% 9,016.72 6.90% 18,482.49 13.94% 11,898.34 8.68% 

ꜚ ṽ         

Ṣ  119,096.60 92.26% 119,096.60 91.19% 111,627.66 84.18% 122,782.66 89.53% 

ט  2,428.42 1.88% 2,494.97 1.91% 2,494.59 1.88% 2,457.10 1.79% 

ꜚ ṽ  121,525.02 94.14% 121,591.57 93.10% 114,122.25 86.06% 125,239.77 91.32% 

ṽ  129,093.99 100.00% 130,608.29 100.00% 132,604.74 100.00% 137,138.10 100.00% 

2022-2024 20253 ̆ Ὲ ṽҺ ҹ ꜚ ṽ̆ №≢ҹ

125,239.77҆ᾝȁ114,122.25҆ᾝȁ121,591.57҆ᾝ 121,525.02҆ᾝ̆ №≢ҹ91.32%ȁ

86.06%ȁ93.10% 94.14%̆ ῒҬҺ ҹ Ṣ ט ̆ ꜚ ṽҺ ҹῒז ט

Ȃ 

1̃ Ṣ ѿ ῤ⌠ ꜚ ṽ№  

15-21 Ὲ ҈ ѿ Ṣ ѿ ῤ⌠ ꜚ ṽ  

ᵝ̔҆ᾝ 

 20253  2024 2023  2022  

Ḥ Ṣ  121,552.20 121,552.20 - - 
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Ṣ  - - 122,782.66 128,167.66 

 121,552.20 121,552.20 122,782.66 128,167.66 

⁞̔ѿ ῤ⌠

Ṣ  
2,455.60 2,455.60 11,155.00 5,385.00 

Ṣ  119,096.60 119,096.60 111,627.66 122,782.66 

2022-2024 20253 ̆ Ὲ Ṣ №≢ҹ122,782.66҆ᾝȁ

111,627.66ᾝȁ119,096.60҆ᾝ 119,096.60҆ᾝ̆ ṽ ᶛ№≢ҹ89.53%ȁ84.18%ȁ

91.19%92.26%Ȃ2025 3 Ṣ ѿ ῤ⌠ ꜚ ṽҹ Ṣ ̆ ׆

ҬḤ ҉ № Ṣ῀ Ḥ Ṣ ̆≠ ҹԓ ҉ץ ᴇ≠ ̂LPR̃⁞0.6ҩ

№ ̆ ≠ Ὲ תּ ├ ’ ̆ ҹ 20241 3

20381220Ȃ 

2022-2023 Ṣ ѿ ῤ⌠ ꜚ ṽ ֜׆ ᴍ Ὲ қ

№ Ṣ῀ ץ Ὲ ֟ᵬҹ ֲ Ṣ ̆ ԍ2024ῃ ễ

Ȃ 

2̃ ט №  

2022-2024 20253 ̆ Ὲ ט №≢ҹ2,457.10҆ᾝȁ

2,494.59҆ᾝȁ2,494.97҆ᾝ 2,428.42҆ᾝ̆ ṽ ᶛ№≢ҹ1.79%ȁ1.88%ȁ1.91%

1.88%Ȃ ט Һ ҹ⌠ ҹѿ ҉ץ Ḡ Ȃ 

3̃ ῒז ט №  

2022-2024 20253 ̆ῒז ט №≢ҹ5,254.81҆ᾝȁ4,846.25҆ᾝȁ

4,868.39҆ᾝ 3,556.38҆ᾝ̆ ṽ ᶛ№≢ҹ3.83%ȁ3.65%ȁ3.73%2.75%̆Һ

ҹѿ ῤ⌠ Ḡ ץ ט ₮Ȃ 

̂3̃ ῀ ≠ ’ 

1̃ ҙ ῀ҍ ҙ №  

15-22 Ὲ ҈ ѿ ҙ ῀  

ᵝ̔҆ᾝ 

 
20251-3  2024  2023  2022  

        

ҙ₮ ῀ 2,617.52 54.73% 10,506.89 63.79% 10,719.52 65.87% 10,101.15 65.23% 

ҙ ῀ 1,052.72 22.01% 4,096.75 24.87% 3,893.97 23.93% 3,865.35 24.96% 

ῒ9.81% 1,519.90 10.21% 1,661.11 11.34% 1,867.05 23.26% 1,112.20 ז 

 4,782.44 100.00% 16,470.69 100.00% 16,274.60 100.00% 15,486.41 100.00% 

2022-2024 20251-3 ̆ Ԑ ҙ ῀№≢ҹ15,486.41҆ᾝȁ

16,274.60҆ᾝȁ16,470.69҆ᾝ 4,782.44҆ᾝ̆Һ ҙ₮ ῀ȁ ҙ Ⱶ ῀
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ῒז ῀ Ȃ ҙ ץ῀ ҙ₮ ῀̂ ῀̃ҹҺ̆ ҈ ѿ №≢ҹ

65.23%ȁ65.87%ȁ63.79%54.73%Ȃ2022-2024ҙ ῀ ҹ2.08%̆ ᵣ

ҙ ῀ ԍ  Ȃל

Ԑ 2022-2024 20251-3 ҙ ’ Ҋ̔ 

15-23 Ὲ ҈ ѿ ҙ  

ᵝ̔҆ᾝ 

 
20251-3  2024  2023  2022  

        

 1,816.54 66.82% 7,539.87 65.04% 7,470.28 63.11% 7,283.09 63.48% 

 197.63 7.27% 585.32 5.05% 836.39 7.07% 824.73 7.19% 

ҙ Ⱶ  444.25 16.34% 2,065.90 17.82% 2,091.04 17.67% 2,021.34 17.62% 

Ⱶ  150.70 5.54% 606.68 5.23% 582.52 4.92% 553.84 4.83% 

ῒז  109.34 4.02% 794.52 6.85% 856.30 7.23% 789.33 6.88% 

 2,718.46 100.00% 11,592.29 100.00% 11,836.53 100.00% 11,472.33 100.00% 

2022-2024 20251-3 ̆ Ԑ ҙ №≢ҹ 11,472.33҆ᾝȁ

11,836.53҆ᾝȁ11,592.29҆ᾝ 2,718.46҆ᾝ̆ Ԑ ῤ ҙ ᵣḠ

̆ ҙ Һ ȁ ȁ ҙ Ⱶ ȁ Ⱶ

ῒז Ȃ 

2̃ ҙ ῀ȁ ҙ ≠ ⁞ ꜚ ’  

Ԑ 2022-2024 20251-3 ҙ ῀ȁ ҙ ≠ ꜚ ’

Ҋ̔ 

15-24 Ὲ ҈ ѿ ҙ ῀ȁ ҙ ≠ ꜚ ’ 

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

ҙ ῀ 4,782.44 16,470.69 16,274.60 15,486.41 

ҙ  2,718.46 11,592.29 11,836.53 11,472.33 

≠  43.16% 29.62% 27.27% 25.92% 

ҙ ῀ ꜚ - 1.20% 5.09% - 

ҙ ꜚ - -2.06% 3.17% - 

2022-2024 20251-3 ̆ Ԑ ≠ №≢ҹ 25.92%ȁ27.27%ȁ

29.62%43.16%̆ ҙ ῀ҍ ≠ ᵣ  Ȃל

3̃ Һ ῒ ҙ ῀ ’ 

Ԑ 2022-2024 20251-3 ⱴȁ Ҋ̔ 

15-25 Ὲ ҈ ѿ ⱴץ  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  
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 ҙ ῀   ҙ ῀   ҙ ῀   
ҙ ῀

 

ⱴ 391.70 8.19% 1,653.75 10.04% 1,770.99 10.88% 1,555.73 10.05% 

 120.38 2.52% 500.28 3.04% 593.23 3.65% 674.52 4.36% 

 132.33 2.77% 659.04 4.00% 648.95 3.99% 506.67 3.27% 

Ⱶ  910.80 19.04% 4,245.51 25.78% 5,623.22 34.55% 6,115.70 39.49% 

 1,555.23 32.52% 7,058.58 42.86% 8,636.38 53.07% 8,852.62 57.16% 

Ԑ 2022-2024 20251-3 ⱴȁ №≢ҹ 8,852.62

҆ᾝȁ8,636.38҆ᾝȁ7,058.58҆ᾝ 1,555.23҆ᾝ̆ ҙ ῀ №≢ҹ 57.16%ȁ

53.07%ȁ42.86% 32.52%Ȃ 

Ԑ ҈ ѿ ⱴҺ ҹ ֟ ̆ Ҋ̔ 

15-26 Ὲ ҈ ѿ ⱴ  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

֟  371.68 1,545.57 1,671.92 1,462.89 

ᶏ  3.23 12.92 12.92 12.92 

 2.65 26.87 11.61 12.35 

ῒ67.57 74.53 68.39 14.15 ז 

 391.70 1,653.75 1,770.99 1,555.73 

Ԑ ҈ ѿ Ⱶ Һ ҹῈ Ṣ ֟ ≠ ̆

Ҋ ̔ 

15-27 Ὲ ҈ ѿ Ⱶ  

ᵝ̔҆ᾝ 

 20251-3  2024  2023  2022  

≠  913.33 4,256.55 5,696.95 6,218.52 

≠ ῀ -2.58 -12.13 -74.37 -103.32 

ῒז Ⱶ  0.05 1.09 0.64 0.50 

 910.80 4,245.51 5,623.22 6,115.70 

̂4̃ ₮ ’ 

Ԑ ₮ѿ ֟ ȁ ḱ ץ₮

֟ ₮Ȃ2022-2024 20251-3 ̆ Ԑ ₮ ̂

AEĨ№≢ҹ1,086.21҆ᾝȁ662.75҆ᾝȁ1,079.41҆ᾝ 35.10҆ᾝȂ 

ԋȁ ҙ №  

תּ ӥӊľ № ’ № Ŀӊľѿȁ

’ № ĿȂ 
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Έ №  №  

ᶫ№ ֲ Ẋ ҉ └ ̆ᵖ ᶭ Ẋ ΐ

Ҍ ̆ ‗ ᶏ Ȃ 

ѿȁ ≠ ȁ ᶫ№  

̂ѿ̃ ≠  

16-1 ≠  

ᵝ̔ᾝ 

 

20254 1

̂Ẋ ̃ 

202512 31

 

2026  

ѿȁ ҙ ῀ 181,814,309.74 240,123,121.32 

ῒҬ̔ ҙ ῀ 181,814,309.74 240,123,121.32 

ԋȁ ҙ  177,880,975.95 237,351,259.11 

ῒҬ̔ ҙ  108,282,985.49 147,431,784.62 

ⱴ 23,426,256.17 29,572,426.70 

 6,654,493.90 9,008,974.84 

ῒז  2,214,349.54 2,564,568.90 

ֲ  28,201,290.77 36,851,715.01 

 161,044.52 213,714.46 

Ⱶ  8,940,555.56 11,708,074.58 

ῒҬ̔≠ ₮ 8,940,555.56 11,708,074.58 

҈ȁ≠  3,933,333.79 2,771,862.21 

⁞̔  4,288,712.43 1,574,567.99 

ȁ‪Ԏ /≠  -355,378.64 1,197,294.22 

ԓȁ  -355,378.64 1,197,294.22 

̂ԋ̃  

16-2  

ᵝ̔ᾝ 

 

20254 1

̂Ẋ ̃ 

202512 31

 

2026  

ѿȁ ꜚ֟ ̔   

ȁ ᶫꞋⱵ ⌠  193,740,990.98 252,710,786.32 

ꜚ ῀  193,740,990.98 252,710,786.32 

ӯ ȁ ꞋⱵ ט  -69,160,287.38 -88,553,884.73 

ט  -35,099,383.29 -40,948,086.28 
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ҍזῒט ꜚ ῏  -21,149,474.71 -657,643.12 

ꜚ ₮  -125,409,145.38 -130,159,614.13 

ꜚ֟ ‪  68,331,845.60 122,551,172.19 

ԋȁ ꜚ֟ ̔   

֟ȁ ֟ ῒז

֟ ט  
-16,047,300.00 -20,822,400.00 

ט ‪

 
-1,200,710,164.98 - 

ꜚ ₮  -1,216,757,464.98 -20,822,400.00 

ꜚᶏ ‪  -1,216,757,464.98 -20,822,400.00 

҈ȁ ꜚ֟ ̔   

ᴍ ⌠  2,137,500,000.00 - 

ꜚ ῀  2,137,500,000.00 - 

ễ ṽⱵ ט  -778,973,480.46 -92,400.00 

ễ ≠ ט  -8,940,555.56 -11,708,074.58 

ᴍ ֲ№ ט  - -75,851,552.60 

ꜚ ₮  -787,914,036.02 -87,652,027.18 

ꜚ֟ /ᶏ ‪

 
1,349,585,963.98 -87,652,027.18 

ȁ ᴇ ‪ ⱴ  201,160,344.60 14,076,745.01 

ⱴ̔ /∆ ᴇ ᵩ  - 201,160,344.60 

ԓȁ / ᴇ ᵩ  201,160,344.60 215,237,089.61 

̂҈̃ ᶫ№  

16-3 ᶫ№  

ᵝ̔ᾝ 

 

20254 1

̂Ẋ ̃ 

202512 31

 

2026  

ѿȁ‪Ԏ /≠  -355,378.64 1,197,294.22 

ԋȁ ╠≠    

ҍ  80,492,864.32 110,075,771.17 

≠ ₮ 8,940,555.56 11,708,074.58 

 4,288,712.43 1,574,567.99 

҈ȁ ╠≠  93,366,753.67 124,555,707.96 

ȁ ᶫ№    

ᴍ תּ  2,137,500,000.00 - 

ט ‪

 
-1,200,710,164.98 - 

ễ ṽⱵ ט  -778,973,480.46 -92,400.00 

ט ≠  -8,940,555.56 -11,708,074.58 
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/ ₮ -16,047,300.00 -20,822,400.00 

ט  -4,288,712.43 -1,574,567.99 

ט ꜚ -20,746,195.64 -429,967.78 

ᴍ ֲ№ ט  - -75,851,552.60 

/∆ ᵩ  - 201,160,344.60 

῏ ₮   -125,308,792.01 -111,731,322.22 

ð ꜚ  -124,808,792.01 -111,231,322.22 

ð Ҍ  -500,000.00 -500,000.00 

ԓȁ ᶫ№  75,851,552.59 103,505,767.39 

Έȁ № 46 4.71% 4.84% 

ԋȁ ῏ Ẋ ᶭ ȁ  

ᶫ№ 20254 1 ̂Ẋ ̃ 202512 31

Ҋץ2026̂ ľ Ŀ̃ ᶫ№ ȁ ≠ ȁ

ץ ῏ Ȃ 

ᶫ№ ץֲ Ⱶ Ḥ

ҙ ҹ ̆ ᾟ№

⅞ȁ ⅞ȁ Ⱶ Ẋ Ẋ ╠ Ҋ̆ ↕

└ Ȃ ᶫ№ Ҭ ├ ᴪ ȇῈ תּ

├ ̂ ̃Ȉȁ҉ ├֜ ȇ҉ ├֜ Ὲ תּ

├ ̂REITs̃ ↕ 1 ðð ῏ Ԋ ̂ ̃̂2024ḱ

̃Ȉ Ҭ ├ ҙ ᴪ ȇῈ תּ ├ ᵬ

̂ ̃Ȉ ῏ ȇ ȈҬ ᶫ№ └Ȃ 

̂ѿ̃ ᶫ№ Ẋ  

1ȁ ҙⱵ ̆ ȁ ȁ ȁ ’ Ҍᴪ

Ȃ 

2ȁ ȁ ȁ ῏ Ҍᴪ Ȃ 

3ȁ ̂ ̃ Ҍᴪ Ȃ 

4ȁ ╠ Ҭ׆ ῏ ῒ ӥȁ ҙ

̆ ῤҌᴪ ̆ ⌠ ץ Ȃ 

5ȁ ҙⱵ Ҍᴪ Ꞌ ȁꞋ Ԋᴆ ⌠Ҍ≠ Ȃ ῤ̆

                                                        

46 № = ᶫ№ / תּ ̂21.375ַ ᾝ̃̆ Ȃ 
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תּ ⌠ ⅞ Ȃ ̆ Ҍᴪ ῤ ҈ Ⱶȁ

ῒזᶫ Ҭ ⌠Ҍ≠ Ȃ 

6ȁ ⱬ ץ̆ ῒ

₮ ץ̆ Ȃ 

7ȁ ⅞̆ Ὲ Ҍᴪ Ȃ 

8ȁ ҙⱵ Ҍᴪ ⌠ᴋᵥ Ԋ Ȃ 

9ȁ ᴇ ꜚҌᴪ ҙⱵ ֟ Ȃ

ט ̆ Ҍ Ḥ Ȃ 

10ȁҌᴪ₮ ̆≠ ӞҌᴪ Ȃ 

11ȁ ҙⱵҌᴪ ᴋᵥҌ ⱬԊᴆ ῒזҌ ȁ └ ᴋᵥ

Ҍ ̆ ҹȁ ȁ Ҥ Ԋ Ҥ Ҭ Ȃ 

12ȁҌᴪ ⌠ תּ ӥñ òѿ Ҭ ↓ᴋᵥ Ҍ≠ Ȃ 

13ȁ ╠ҹ └ ⱵḤ ᴪ ‰↕ ḱ Ҍᴪ ᶫ№

֟ Ȃ 

14ȁ ῤ̆ ֟ ⅞Ȃ 

15ȁ ῤ̆ Ԑ ҙ ̆ ∆

Ȃ 

16ȁҺ ᶫ ҙⱵ ̆Ҍᴪ ֟ Ҍ≠ Ȃ 

17ȁ ῤ̆Ẋ Ҍᴪ  Ȃתּ

̂ԋ̃ ᶫ№ Ẋ  

1ȁ תּ  

ԍ ᵀ ‰ ̂ 20253 31̃ ᵀ ̆

Ὲ תּ ҹֲ 2,137,500,000.00ᾝȂ ᶫ№

Ҭ̆ ҉ תּ ᶫ№ Ҭ↓ ҹ ̆ Ҭ

↓ ҹ ᴍ ⌠ Ȃ 

2ȁ ӯ Ὲ ֜  

Ғ ⅞ SPV Ὲ 100% ̆ ԍ Ὲ

Ҍ ѿ └̆ Ҭ ӯ Ὲ

ҙⱵ ∞ Ȃ ԍ Ὲ ֟Ὲᾛᴇṿ₃Ӎ ԍ
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֟ Ὲᾛᴇṿ̆ ץ Ҭ ̆ ӯ Ὲ Ҍ ҙⱵ ̆ᵬ

ҹ ֟ ӯ֜ Ȃ ᶫ№ ץ ᵬҹẊ └Ȃ 

҈ȁ ᶫ№  

̂ѿ̃ ҙ ῀ 

ҙ ῀ ῀̂ ῀ ῀̃ȁ ҙ ῀ȁ

῀ ῒז ῀Ȃ ̆ ҙ ῀ Ὲ

̆ ₮ ȁ ӊ ̆

῀ Ȃ 

16-4 ҙ ῀ ’ 

ᵝ̔ᾝ 

 

20254 1 ̂Ẋ

̃ 202512

31  

2026  

῀ 114,427,812.36 150,041,232.11 

῀ 4,649,165.27 5,459,552.68 

ҙ ῀ 45,232,798.30 60,778,879.65 

῀ 4,465,171.20 6,047,651.56 

ῒז ῀ 13,039,362.61 17,795,805.32 

 181,814,309.74 240,123,121.32 

1ȁ ῀ 

∆ Ҋ̔ 

16-5 ’ 

  ̂ ̃ 

֥  43,279.40 

Ԑ  48,776.20 

֥ 1 ᵝ ԍ2025 ꜚ ̆ ᵝ

⅞№ ῤ Ȃ ̆ ҉ ҹ 968.20̆

֥ ҹ43,211.95Ȃ 

Ԑ B2 ȁ6 5 ԍ2025

2026№ ҙ ̆ ᵝ ⅞№ȁ № № Ȃ

ҙ ̆ ҉ ҹ 10,550.20̆ Ԑ

ҹ47,421.40Ȃ 

₮ ₮ Ẋ Ҋ̔ 
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16-6 ₮ ’ 

 

₮  ₮   

2022

 

2023

 

2024

 

20251

1

20253

31  

20254

1

202512

31

 

2026  

֥ 

 
95.63% 95.15% 97.46% 96.97% 97% 97% 

Ԑ  

 
92.90% 93.10% 95.50% 96.10% 93% 88% 

Ԑ 20254 1 ̂Ẋ ̃ 202512 31 2026

₮ №≢ҹ 93%88%̆Ҍ ₮ ҹ

94%Ȃ 

̆ ȁ ȁ

ᾧ ̆ ֥ Ẋ ᾧ ҹ 5 ̆

Ԑ Ẋ ᾧ ҹ6 Ȃ 

ԍ ₮ ҙ №̆ ῤ Ҭ ̂

̃̆ ῀Ȃ ԍ №

῀Ȃ 

֥ Ԑ ȁ ̆

№ҹҺⱬ Ғ ȂҺⱬ ҹ ҹץ ⱬ ̆ѿ

ȁ ̕Ғ ҹ ȁ ȁ ᴇ ̆

ԋ Ȃ ԍ Ὲ ’ȁ ҙ ’ȁ

̆ ῤҒ Һⱬ Ҋ̔ 

16-7 ̂ ̃ ’ 

 

20254 1

202512 31

̂ᾝ/

/̃ 

2026

̂ᾝ/

/̃ 

2026

 

֥ 

 

Ғ  129-280 135-293 4.5% 

Һⱬ  16-86 16-88 3.0% 

Ԑ  

 

Ғ ̂Ҍ

̃ 
126-419 131-437 4.3% 

֥ Ὲ ᶫ

̆ ֲ 32-168ᾝ/ /̆ ῤ
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ῤҌ Ȃ 

Ԑ ҙ Ὲ ᶫ

̆ ֲ 16-178ᾝ/ /Ȃ ῤҺⱬ

1% ̆ ῤҒ ῤҌ

Ȃ 

16-8 Ԑ ҙ  

 ₮ ̂ ̃ ̂ᾝ/ /̃ 

6 ̂ № ̃ 2,588.00 102 

5 ̂Ḡ ̃ 4,626.00 16 

5 ̂ № ̃ 519.00 178 

B2  

̂ ѿ ̃ 
1,047.00 72 

B2  

̂ № ̃ 
1,770.20 125 

 10,550.20 - 

2ȁ ῀ 

῀ ҹ ץ῀ ԋ ₮ №

῀Ȃ ֥ ⅞̂ L1 ᵝ ҹ

ң ᵝ̃̆ ῤ ╠̆ ῀ L1

ᵝ ῀ 1.5%̕ ̆ ῀

῀ 1.5%Ȃ Ԑ ῤ ῀ ῀

5.0%Ȃ 

3ȁ ҙ ῀ 

∆̆ ֥ Ԑ ҙ ‰№≢ҹ63.6ᾝ/

/( ṿ ) 120ᾝ/ /( ṿ )Ȃ ԍ ₮ ҙ ҙ №̆

ῤ ҙ ̕ ̆ ֥ Ҭ

ҙ ̆ Ԑ ҙ 80-120ᾝ/ /( ṿ

) ῤ №̆ ‰ ҙ ̆ ҙ ᵞԍ 80ᾝ/ /( ṿ )

№ׅ̆ Ҭ ҙ Ȃ ԍ №̆

ҙ ‰ Ȃ ῤ ҙ ᴇ Ȃ 

4ȁ ῀ 

∆̆ ֥ Ԑ ‰ ҹ 10.6ᾝ/ /
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( ṿ )Ȃ ԍ ₮ ҙ №̆ ῤ Ҭ

̕ ⌠ ‰ ̆ ‰ ̆ ⌠ ‰ ̆

ׅ Ҭ Ȃ ԍ №̆

‰ Ȃ ᴇ Ȃ 

5ȁῒז ῀ 

ῒז ῀Һ Ҋ ῀ȁ ῀ ( Ҭ ȁ ȁ ȁ

ḱ ῀ ) ̆ 2024 ῀ҹ ̆ ῤ ֥ Ҋ ῀

3% ̆ Ԑ Ҋ ῀ 2% ̆ ῀ 3%

Ȃ 

6ȁ ῀  

҉ ῀ȁ ҙ ῀ ῀ ҉ ⌠ ╠

Ҍ ᴪ ῀ȁ ҙ ῀ ῀֟ ѿ ̆

ῤ ֥ Ԑ ҉ ῀ҹ ῀ӗץ 99%̆

1% Ȃ 

̂ԋ̃ ҙ  

ҙ ȁῈ῍ ȁ ҙ ḱ Ȃ 

16-9 ҙ  

ᵝ̔ᾝ 

 

20254 1 ̂Ẋ

̃ 202512

31  

2026  

 80,492,864.32 110,075,771.17 

Ὲ῍  8,156,192.24 10,825,491.51 

ҙ ḱ  19,633,928.93 26,530,521.94 

 108,282,985.49 147,431,784.62 

1ȁ  

Һ ֟ Ȃ ԍ Ὲ

֟Ὲᾛᴇṿᵬҹ∆ ῀ ̆Ẋ ᶏ ‪ ṿ Ḡ Ҍ

Ȃ ̔ 

֟ =̂ ֟ԍ ӯ Ὲᾛᴇṿ- ‪ ṿ̃/

▼ᵩᶏ * Ȃ 

2ȁῈ῍  
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Ὲ῍ Һ ̆Һ ץ 2022-2024 ҹᶭ ̆

20254 1 202512 31 2026 ̆ ῤҌ

Ȃ 

3ȁ ҙ ḱ  

ҙ ḱ ̆Һ ҙ ȁḠ Ḡ ȁ Ῑ ȁ

ḠῙ Ⱶ Ả Ȃ ֥ Ҭ̆

ḠῙ Ⱶ ȁ Ⱶ ̆ῒ

ᵩ 2024ץ ҹᶭ ̆ 20254 1 202512 31 Ҍ

̆2026 2% ̕ Ԑ Ҭ̆ ҙ ȁ

ḠῙ Ⱶ ȁ ȁ Ⱶ Ả

̆ῒᵩ 2024ץ ҹᶭ ̆ 20254 1

202512 31 Ҍ ̆2026 2% Ȃ 

̂҈̃ ⱴ 

16-10 ⱴ  

ᵝ̔ᾝ 

 

20254 1 ̂Ẋ

̃ 2025

12 31

 

2026  

֟  17,132,414.49 23,850,866.66 

Ғ ⅞≠ ῀ ṿ ⱴ47 2,653,718.60 3,648,904.67 

ᶏ  484,618.73 643,221.22 

ṿ ⱴ 792,698.05 1,039,779.54 

 2,323,861.51 338,016.69 

≠  38,944.79 51,637.92 

 23,426,256.17 29,572,426.70 

1ȁ Ғ ⅞ ⱴ Ҋ̔ 

ȁ Ⱶ [1998]55ȇ῏ԍ ├ Ȉȁ

[2008]1ȇ῏ԍᴑҙ ᴨ Ȉȁ [2016]36ȇ῏ԍῃ

ҙ ṿ Ȉȁ [2016]46ȇ῏ԍ ѿ ῃ

ҙ ῏ Ȉȁ [2016]70ȇ῏ԍ ȁ ֟ ꜛ Ⱶ

                                                        

47Ғ ⅞≠ ῀ ṿ ⱴҹ ԍ ῤ Ὲ қ ≠ Ғ ⅞

ṿ ⱴȂ 
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ṿ Ȉȁ [2017]2ȇ῏ԍ ֟ ṿ ῏ ᾟ Ȉȁ

[2017]56ȇ῏ԍ ֟ ṿ ῏ Ȉȁ [2017]90ȇ῏ԍ ῀

֟ ṿ Ȉ ῒז ῏ Ⱶ ᵬ̆Һ ↓

Ҋ̔ 

̂1̃ ֟ Ҭ ṿ ҹ̆ץ ֟ ֲҹ ṿ ֲ̆

֟ ֲ ֟ Ҭ ṿ ҹ̆ ̆ 3%

ṿ Ȃ ├ ֲ ӯ ṽ├ ῀ᾧ ṿ ̆

ṽȁ ṽ ҙ ≠ ῀֞ᾧ ṿ Ȃ ֟ ֲ ֟

ᶫ Ⱶ̆ץ ֟ ≠ ≠ ῀ҹ Ȃ 

̂2̃ ֟ ȁ ⱴ ⱴ

ṿ ᶛ Ȃ 

2ȁ Ὲ ⱴ Ҋ̔ 

16-8 Ὲ ⱴ  

 ‰ 

ṿ  

῀ 6%ȁ9%ȁ13% ̆ ᾛ

̆ №ҹ ṿ Ȃ ԍ Ⱳ

Ҍꜚ֟ Ⱶ ῀̆ Ҍꜚ֟

῀ 5% Ȃ 

 ṿ 7% 

ⱴ ṿ 3% 

ⱴ ṿ 2% 

ᶏ  
Ὲ ҹ ֲ 20ᾝȁ Ὲ ҹ

ֲ 9ᾝ 

֟  

ԍ׆ №̆ ῀ 12% ֟ ̕ ԍ׆

ᴇ №̆ Ὲ Ὲ №≢ ֟ ṿѿ

⁞ 20%30% ᵩṿ 1.2% ֟ Ȃ 

≠  Ὲ ῀ 0.06% ≠  

̂ ̃  

Һ ҹ ꜚ ȁ Ȃץ 2022-2024

ҹᶭ ̆ 20254 1 202512 31 Ҍ ̆2026

2% Ȃ 

̂ԓ̃ῒז  

ῒזҺ Ḡ ȁҬ׃ IT Ȃ ῏ ȁ

Ὲ ’ ₮Ȃ 
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Ḡ ֟ѿ℗ ȁῈ῍ ᴋ ȁ ҙҬ ̆ ̆ ֟ѿ℗

╠ ֟Ὲᾛᴇṿҍ ̆Ὲ῍ ᴋ ҙҬ ץ

Ȃ 

Ҭ׃ ȁҒ ⅞ȁSPV Ὲ ȁ ᵀ ȁ

Ҭ׃ Ғҙ Ⱶ Ȃ 

̂Έ̃ ֲ  

ֲ Һ Ȃ ῏ ȁ

₮Ȃ ֲ ΐᵣ Ὲ תּ ӥ ԋ

҈ №ľ ҍ ĿȂ 

̂҂̃ Ⱶ  

Ⱶ Һ ҹ Ṣ ≠ ̆ ῤ Ṣ ≠ ҹ ꜚ≠ ̆≠

ҹԓ LPR⁞100ҩ҉ץ ̆ 20254 1 20256 30

Ṣ ≠ ҹ2.60%̆ 20257 1 202512 31 2026

Ṣ ≠ ҹ2.50%̆ ῤ ⅞ҹ2025ễ Ṣ ֲ 92,400ᾝ̆2026ễ

Ṣ ֲ 92,400ᾝȂ 

̂ῇ̃  

̆ Ὲ ᴑҙ ҹ 25%Ȃ ֟

Ғ ⅞ ̆ ֟ Ғ ⅞ ȁ ṿ ῏

֟ ₮Ȃ ᴨ ̆ Ҍ ᴑҙ Ȃ 

̂Ӝ̃ῒז ȁ ֟⁞ṿ ȁ ҙ  

ᶫ№ ῤ ȁ ⌠

ꜛȁ ‰ ȁ ҙ ̆ ̆

ῤ̆ῒז ȁ ֟⁞ṿ ȁ ҙ ῀ ҙ ₮ ҹ0Ȃ 

̂ ̃ ₮ 

₮ ֲ ’ȁ ҈ ᵀ

⅞ ₮ᵬ₮ Ẋ Ȃ

20254 1 202512 31 ₮ֲ 16,047,300.00

ᾝ̆2026 ₮ֲ 20,822,400.00ᾝȂ 
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̂ ѿ̃ ȁ ט ꜚ 

ȇῈ תּ ├ ᵬ Ȉ ̆ ט

ꜚҹ ᶫ№ Ȃ ῏ ט ꜚȂ

Ὲ ט Һ ҹ ȁ ט ȁῒז ȁ ט ȁ

ȁ ṽȁ ֜ ȁῒז ט ט Ȃ 

Ὲ Ὲ ̆ ҹ ̆ ῤ

Ȃ ט ҹ ט ̆ ̆ל

ῤҌᴪ ̆ ט ῤḠ Ҍ Ȃ 

ῒז ט ̆Һ ט ҈ ̆

ץ̆’ ∆ᵩ ҹ ̆ Ḡ Ҍ Ȃ 

ט ҹ Ὲ ט ҈ ȁῈ῍ ȁ ҙ ḱ

ץ̆ ∆ᵩ ҹ ̆ ᵩ 5% Ȃ 

Һ ҹ ̆ ṽҺ ҹ ҙ ̆

ῤ ṽ Ȃ 

ῒז ט ט ҹ ȁḠ ף ץ̆ ῀ҹ ‰̆

ῒז ט ט ᵩ ҍ ҙ ῀ ᶛ Ȃ 

֜ Һ ֟ ȁ ᶏ ȁ ṿ ȁᴑҙ ̆ 30 90

Ȃ 

̂ ԋ̃ ῏ ₮  

῏ ₮ ╠≠ ҹ ᶫ№

̆ ₮ȁ ῤ ṽⱵ≠ ȁ Ȃ

₮ ꜚ ץ Ҍ Ȃ 

̂ ҈̃ ᵀ ᶫ№ ’ 

̆ ᶫ№ Ҭ Ὲ 20254-12 2026‪

῀48№≢ҹ95,946,724ᾝ 125,184,301ᾝ̕ ᵀ Ҭ Ὲ 20254-12 2026

‪ ῀№≢ҹ97,118,091ᾝ 128,766,493ᾝ̆ ᶫ№ ᵀ

ԍ Ὲ 20254-12 2026 ‪ ῀ №≢ҹ1.21% 2.78%̆

                                                        

48 Ὲ ‪ ῀= ҙ ῀- ҙ - ⱴ- - ֲ Ҭ ᵀ -ῒז

- Ⱶ +≠ ₮+ - ₮Ȃ 
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5%Ȃ 

ȁ῏ Ẋ №  

ᶫ№ Ҭ ᶫ№ ԍ Ẋ ̆

Ȃ ԍ Ԋ Ҍ ̆ ̆ ᶫ№ Ҭ

Ҍ Ẓ Ȃ 

ҹᶏ ᵀ №Ẋ ᶫ№ Ҋץ̆ ҙ ῀̂ľ

῀Ŀ̃ Ҍ ҍ ҙ ̂ľ Ŀ̃ӊ῏ Ẋ ԅ № ̆

ץ ῏ Ẋ ᶫ№ Ȃ 

№ ̆ ԅ ῀ ꜚ ᶫ№ Ȃ ҉̆Ẋ

ᴆ ꜚ ῏ ̆῏ Ẋ ꜚ֞ ῒזẊ ᴆ ꜚ̆

῀ ꜚ ֲ ȁ ֟ ȁ ̕ ꜚ

ֲ ȁ Ȃ ̆῏ Ẋ ꜚ֟ ԑ

Ȃ 

ῤ̆ ῀ ꜚ ᶫ№ № Ҋ̔ 

16-9 20254 1 202512 31 ᶫ№ №  

 ꜚ 
╠ ᶫ№

̂ᾝ̃ 

ᶫ№

̂ᾝ̃ 

ᶫ№  

ꜚ №  

῀ ҉ 5% 75,851,552.59 81,753,083.79 7.78% 

῀ Ҋ 5% 75,851,552.59 69,950,021.40 -7.78% 

 ҉ 5% 75,851,552.59 74,590,977.58 -1.66% 

 Ҋ 5% 75,851,552.59 77,112,127.62 1.66% 

 

16-10 2026 ᶫ№ №  

 ꜚ 
╠ ᶫ№

̂ᾝ̃ 

ᶫ№

̂ᾝ̃ 

ᶫ№  

ꜚ №  

῀ ҉ 5% 103,505,767.39 111,259,887.55 7.49% 

῀ Ҋ 5% 103,505,767.39 95,751,647.24 -7.49% 

 ҉ 5% 103,505,767.39 101,814,644.75 -1.63% 

 Ҋ 5% 103,505,767.39 105,196,890.03 1.63% 

ԓȁ ⅞  

̂ѿ̃ ⅞ 

ֲ ȇ Ȉ ῏

ᵬ̆ץ ȁ ȁȇ ‰ Ȉ ᴆ ҹ ̆ ֲ└

└ ȁ Ὲ ᴆ ҹ └Ȃ ֲҍ
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ȇ Ⱶ Ȉ̆ ȇ Ȉ ῏Ԋ

Ȃ ̆ ֲ ȁ Ὲ ᴆ̆

ȁ ̆ Ḡ

Ȃ 

׆ֲ ȁ Ⱶ ԅ ᵣ Ȃ ѿ

̆ ֲ ̆ ḱ ῏

└ ̆Ҍ Ȃ 

̂ԋ̃  

1ȁ ᵝ  

̆ Ҍᴪ ῒ ᵝ̆Ҍᴪ ҹ

REITs Ⱶ ҉ Ȃ ׅҹľ₣ Ŀ

№̆Ҍᴪ ῒ ᵝȁ Ȃ 

2ȁ Ḡ  

̆ ᵬȂ

Һ Ҍ ̆ ̆Ḡ Ȃ 

3ȁ └ 

└ ԅ ҹ ̆ ȁҒ ⅞ Ὲ

ԅ ≠ ̆ ԅ ֲȁ ֲȁ ⅞ ֲ

῏ ≠ҍӈⱵȂ ̆ ֲҍ ԅ

ȇ Ⱶ Ȉ̆ ԅ Ⱶ ȁ ≠ ӈⱵȁ

ֲ ҍ ̆ ꞉̆

׆ ҹ ᶫ ⱵȂ

└̆ Ḡ Ȃ 

4ȁ ֲ ᶛ ῈּתREITsᴍ  

̆ ֲ ῒ ѿ └Ҋ ῏ ᶛ Ὲּת

ᴍ Ȃ ̆ ֲӞ ΐ Ḡ ẫ ȁ ῤ ꜚⱬȂ 

5ȁ ᵞ ҙ Ԉ  

̂1̃ ₣ ֟ ̂҉ ̃ Ὲ ₮ΐȇ῏ԍ ᾧ ҙ Ԉ

₱Ȉ̆Һ ῤ Ҋ̔ 
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ľ ₱₮ΐӊ ̆ Ὲ Ὲ ѿ └Ҋ ῏ Ҭ ῤ

Ԑ ȁ ȁ ҍ Ԉ῏

ҙ Ҋץ̂ ľ Ŀ̃̆ ҍ

ҙ Ԉ῏ Ȃ 

ᵬҹ ҙ ᾢ ҙ ᴑҙ̆ Ὲ Ὲ ѿ └Ҋ ῏

Ԑ ȁ ȁ ԅᴋᵥ ̆ Ὲ ̔ Ὲ Ὲ

ѿ └Ҋ ῏ Ὲ ╠ ̆Ҍᴪ

Ὲ ҙⱵ ᴪҌῈ ԇ ᶫ ᴋᵥ╠ ̆ Ὲ Ҍᴪ̆ғ Ḇ

ѿ └Ҋ ῏ Ҍ ̆≠ Ὲ ᵬҹ ᵝ ≠ ᵝ Ḥ ᵬ

₮Ҍ≠ԍ Ὲ ≠ԍ╠ ‗ ∞ Ȃ 

ҍ╠ ҙ Ԉ Ԉ ̆ғ ֲ ҹ Ҥ

≠ ̆ Ὲ ҍ ֲ ‗ ȂĿ 

̂2̃ Һ ֲ₣ ₮ΐȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆Һ ῤ

Ҋ̔ 

ľ ₱₮ΐӊ ̆ Ὲ Ὲ ѿ └Ҋ ῏ Ҭ ῤ

Ԑ ȁ ȁ ҍ Ԉ῏

ҙ Ҋץ̂ ľ Ŀ̃̆ ҍ

ҙ Ԉ῏ Ȃ 

ֲ ֲ ѿ └Ҋ ῏ ᴍ 10%

ῤ̆ Ὲ Ὲ ѿ └Ҋ ῏ Ԑ ȁ ȁ

ԅᴋᵥ ̆ Ὲ ̔ Ὲ Ὲ ѿ └Ҋ ῏ Ὲ

╠ ̆Ҍᴪ Ὲ ҙⱵ ᴪҌῈ ԇ

ᶫ ᴋᵥ╠ ̆ Ὲ Ҍᴪ̆ғ Ḇ ѿ └Ҋ ῏ Ҍ ̆≠ Ὲ

ᴍ ֲ ᵝ ≠ ᵝ Ḥ ᵬ₮Ҍ≠ԍ Ὲ

≠ԍ╠ ‗ ∞ Ȃ 

ҍ╠ ҙ Ԉ Ԉ ̆ғ ֲ ҹ Ҥ

≠ ̆ Ὲ ҍ ֲ ‗ ȂĿ 

̂3̃ ֲ ₣֥ȁ ₣Ԑץ Ԑ₣ ₮ΐȇ῏ԍ ᾧ ҙ Ԉ

₱Ȉ̆Һ ῤ Ҋ̔ 
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ľ ₱₮ΐӊ ̆ ֲ ֲ ѿ └Ҋ ῏ Ҭ ῤ

Ԑ ȁ ȁ ҍ

Ԉ῏ ҙ Ҋץ̂ ľ Ŀ̃̆ ҍ

ҙ Ԉ῏ Ȃ 

ֲ ̆ ֲ ֲ ѿ └Ҋ ῏

ᴍ 10% ῤ̆ Ὲ Ὲ ѿ └Ҋ ῏ Ԑ ȁ

ȁ ԅᴋᵥ ̆ Ὲ ̔ Ὲ Ὲ ѿ └Ҋ

῏ Ὲ ╠ ̆Ҍᴪ Ὲ ҙⱵ

ᴪҌῈ ԇ ᶫ ᴋᵥ╠ ̆ Ὲ Ҍᴪ̆ғ Ḇ ѿ └Ҋ ῏

Ҍ ̆≠ Ὲ ᴍ ֲ ᵝ ≠ ᵝ Ḥ ᵬ₮Ҍ≠ԍ

Ὲ ≠ԍ╠ ‗ ∞ Ȃ 

ҍ╠ ҙ Ԉ Ԉ ̆ғ ֲ ҹ Ҥ

≠ ̆ ֲ ҍ ֲ ‗

ȂĿ 

̂4̃ Һ ֲ қ └ֲ₣ ₮ΐȇҺ ֲ

қ └ֲ ₱Ȉ̆Һ ῤ Ҋ̔ 

ľ Ὲ Ḇᶏ ֲ ₣֥ Ὲ ȁ ₣Ԑ Ὲ

ȁ Ԑ₣ ҙ Ὲ ̂ ľ ֲĿ̃ ȇ Ȉ ҉ ├֜

῏ҙⱵ ↕ ֲ ӈⱵȂ 

ֲ Ὲ ᶫ ᴆ Ԋ Ẋῤ

ҹ ̆ғ ֲȁCMA ῒ₮ΐ ȇ ₱Ȉ ῃ ᴍ

̂ ̃ ̆ ֲȁCMA

ᴍ ̆ Ὲ Һᵣ Ȃ 

₱ Ҭ Ҭ Ȃ ₱֟ ҍ ₱

῏ ᴋᵥԈ ȁ ֜Ҭ ᴂ ᴪ ῒ ᴂ

↕ ֤ ᴂ ȂĿ 

ֲȁ ⅞ ֲȁ Ⱶ ҹ҉ ѿ

҉ ᾧ Ὲ ҍҺ ֲ ῒ῏ ҙ Ԉ ’Ȃ 

ֲ ᵞ ҙ Ԉ ̆ ᵞ ҙ Ԉ ̆
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≠ԍḠ Ȃ 

5ȁҒ ⅞  

ҹ ̆ Ԉⱬ̆ └ ⅞̆ ԍ 2025

2026 Ԑ B2 ȁL5 L6 № Һⱬ

ᵝ ȁ ḱ ᵬ̂ץҊ ñ ò̃ Ȃΐᵣ ’ Ҋ̔ 

̂1̃ ҙ  

16-14 ҙ  

   

L6

ⱲῈ  

1̃ ̔ ᵝ ̆

Ḡ ̆

̆ ⱴ̕ 

2̃ ҙⱲῈ

̆ ԍñ Ԑ òῈ

֣̆ ̆ ҙᴇṿ

 

3̃ L4 ғ ̆

≠ Ҍ ̆ ṿ ᵞȂ 

1̃ L6 ῤ ᵝ ℗

◓̆ ᵞ ѿ ̆

̕ 

2̃ L4 ᴇṿ ᵞ ᵝ

Ạ ҙⱲῈ

̆ L6 ҙⱲῈ ̆

ᾟ№≠ Ὲ ̆

≠ ̆ ῀ ̆

ҙᴇṿ̕ 

3̃ L6 ҍ ҙⱲῈ

̆ ᵣ ѿ ⅞ȁ ̆

Ȃ 

L5 Һⱬ

 

ҙ ᵣ ҳ Ҋ

̆ ⱬ ᵞ 

№ ̆ ℗

◓ҹ ᵝ̆ ῀Һ ғ

̆

ꜚ̆ ѿ ⱬȂ 

B2 Һⱬ

 

1̃ ⱬҊ ȁ

ҙ ⱬ ̕ 

2̃ ῒ Ԉⱬ

ⱬ  

℗ ᴨ ᵝ

̆ ῀ҍ ȁ

ⱬ ̆ ⱴ

ү ȁ ⱬҍ ̆

ᵣ ȁ ṿ̆ ֦

Ȃ 

̂2̃ ҍ    

16-15 ҍ  

 
⅞ 

ꜚ  

 

ҙ

 

 

̂ ̃ 
 

2024

῀ 
49 

                                                        

49  2024 ῀ =̂ ῃ ῀+ ҙ ῀+ ῀̃/̂ῃ

ῃ ῀+ ҙ ῀+ ῀̃ 
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L6

ҙⱲῈ

 

20262

 

20263

 

669.90҆ᾝ

̂ ̃ 
2,495  3.2% 

L5

Һⱬ

 

20262

 

20264

 

446.47҆ᾝ

̂ ̃ 
519  0.2% 

B2

Һⱬ

 

20254

 

20263

 

1,119.36҆ᾝ

̂ ̃ 
3,910  2.2% 

 - - 
2,235.73҆ᾝ

̂ ̃ 
- -- 

̂3̃   

2,235.73҆ᾝ̂ ̃̆ № ᴍ ðð

₮Ҭ↓ ̆ ╠ Ԑ ᵀṿ ҹ ҉ ץ῀ ₮

ᵀṿ Ȃ  

̂4̃ ҙ   

׃ ̆ Һ Ҭ ᵝ ̆ ῤ ̆

Ҍ ῤῒז ҍ ̆ ֲ ꜚ ̆

Ȃ ҙ ̆ Ԑ ῀ ѿ Ȃ 

̂5̃ ҙ  

1̃ ᵀ ԍ Ҭ ҹ҉ ᾟ ̆ ԍ ҙ

‰ ԅ ̆ᾟ№ ԅ ȁ ץ

῀ ̆ ᵀҙ ῀ 2026ԋ

̆ Ẋ Ȃ 

2̃ ╠ ⅞ҍ ̔ ԍ 2025 ԋ ꜚ

ᵬȂ ̆ Ғҙ ̆ ῃ ᵝȁ ╩ ҍ ̆

Ḡ ‰ȁ ҙ ȁל Ȃ ҈ ̆

Һꜚ ╠ҍ ̆ ῤ ȁ

Ғҙ Ȃ ̆ῃⱬⱲ ̆ҹ ̆

╠ ᾟ ԍҒҙ ҍ ׆̆ ȁ ῀ ̆

Ȃ 

3̃ ╠ ̔ ꜚ ᵬ̆ ‰ Ȃ ̆

῀ ׆̆ ȁ ⌠ ῃ Ȃ
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╠ ̆ ╠ ̆ Ḡ ҍ ң ̆

Ȃ 
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҂ №  ֲ 

ѿȁ ֲ Ḥ  

ֲҹ ₣֥ȁ ₣Ԑ Ԑ₣̆Һ ֲҹ₣ Ȃ

20253 31̆ ֲ ΐᵣ ’ Ҋ̔  

̂ѿ̃ ’ 

1ȁ₣ ̂Һ ֲ̃ 

Ύ ̔CAPITALAND MALL ASIA LIMITED 

̔200410 12  

̔19.20ַ ᾝ 

Ύ ̔ ⱴ 168₣ #30-01 

ⱴ UEN(Unique Entity Number̆ ѿ ᵣ )̔ 200413169H 

2ȁ ₣֥̂ ֲ 1̃  

Ύ ̔ ₣֥ Ὲ  

ף ֲ̔  

̔202412 31  

Ύ ̔100̓ᾝ 

Ύ ̔ Ԛ Ҭ ѿ 798 ף 4 1001-H1198 

̔ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ Ⱶ̃̕Ḥ

Ⱶ̕ᴑҙ ̂ ᶭ ‰ ̆ Һ ȁ └

ꜚ̃ 

3ȁ ₣Ԑ̂ ֲ 2̃  

Ύ ̔ ₣Ԑ Ὲ  

ף ֲ̔  

̔20251 9  

Ύ ̔100̓ᾝ 

Ύ ̔ Ԑ ѿ 2 1 C3608-3  

̔ᴑҙ ;Ḥ Ⱶ̕ᴑҙ ̕Ḥ Ⱶ̂Ҍ

Ḥ Ⱶ̃Ȃ ₣Ԑ Ὲ ╠ ҹ ̂ ҙ̃ᴑҙȂ 

4ȁ Ԑ₣̂ ֲ 3̃  
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Ύ ̔ Ԑ₣ ҙ Ὲ  

ף ֲ̔  

̔202308 03  

Ύ ̔7,500҆ᾝ 

Ύ ̔ Ԑ ҈ᾝ 846ԋ 232-63  

̔ᴑҙ ̕ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ Ⱶ̃̕

ҙ ᵣ Ⱶ 

̂ԋ̃ ȁ қ └ֲ ’ 

1ȁ  

Ὲ ̆ ̆ ֲ 1 ₣֥

Ὲ 100% Ȃ Ὲ ̆ ̆ ֲ2 ₣Ԑ

ֲ3 Ԑ₣ №≢ Ὲ 70%30% Ȃ 

20253 31̆ ֲ ’ Ҋ̔ 

̂1̃ Һ ֲ₣ ₣ ῃ ̆₣ CAPITALAND 

GROUP PTE. LTD.̂ץҊ ľ₣ Ŀ̃ 53.98%̆₣ TEMASEK 

HOLDINGS PRIVATE LIMITED̂ץҊ ľ Ŀ̃ ῃ Ὲ Ȃ 

̂2̃ ֲ1 ₣֥ ֲ2 ₣Ԑ ₣ Ὲ ῃ ̆

₣ Ὲ Һ ֲ₣ ῃ Ὲ Ȃ 

̂3̃ ֲ3 Ԑ₣ NINEῈ ῃ Ȃ 

תּ ӥӊľ ҈ №  ᵣ Ŀӊľԋȁ

֜ Ŀӊľ̂ѿ̃ ∆ Ŀӊľ 3-3 

╠ ĿȂ 

2ȁ қ └ֲ ’ 

₣ ȁ ₣֥ȁ ₣Ԑ қ └ֲ ҹ₣ 50̆ Ԑ₣

қ └ֲ ҹNINEῈ Ȃ 

₣ ⱴ ̆ҙⱵ ֟ ̆ ῃ 40ҩ

300ҩ ̕ ֟ҙⱵ ⱲῈ ȁ Ҭ ȁ ȁ֟ҙ ȁ ҙ ֟ȁ

                                                        

50 ₣ ₣ 53.98% ̆ᵖ Ҭ̆ Ҍᴪ ҍ

ῒ Һᵣ Ԋ ̆ ₣ ₣ ֞ └῏ Ȃ 
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Ҭ ҙ ̆ Ҋ ȁ ҩ Ȃ 

̂҈̃ ȁ ῤ └ ’ 

₣ ȁ ῏ ̆ ԅ ֲ Ȃ

₣ Һ ԍ ҙ ̆ῒ Һ ҙ ȁ ȁ ҍ

ץ̆ Ҭ Ȃ └ ԅ ᴆ̆ ԅ

῏ ̆ ԅ ῒ ȁ ῒ ȁ ԑ ȁ ԑ└ ᵬ └̆

ḠῈ ᵣ ᵬ Ȃ 

20253 31̆₣ Ҋ̔ 

 

17-1 Һ ֲ₣  

1ȁ ҙ  

ҙ ҙ ֟ ҍ ̆ ȁⱲῈ ȁ

ȁ ҙ ȁ ҙ ȁ ֟ ῤ ̆ΐᵣ Ҋ̔ 

̂1̃  

‰└ ̔ ҙ ᵣ ᵝҍ ̆└ ‰̆ ḱ

ȁ ȁ ̆ Ḡ ҍ ᵣ ѿȂ 

̔ ֜ ḱ ׆̆ ῃȁ ȁ

ҙ ₮ ҍ ̆Ḡ ҍ Ȃ 

̔ ḱ Ҭ̆ ̆ Ḡ ҍ ῃ

̆ ‗ Ҭ₮ ̆Ḡ ҍ Ȃ 

̂2̃ ⱲῈ  

ⱲῈ ⅞ҍ ̔ ҍ ᵝ̆ ⱲῈ ⅞ҍ№◓̆

└ ̆ ᵬ̆ ᴨ ᴑҙ῀ ̆ ⱲῈ ₮ ҍ Ȃ 

ⱲῈ ҍ Ⱶ̔ ⱲῈ ῤⱲῈ ḠῙ̆ ᶫⱲῈ

ȁ ȁᴪ Ⱶ Ⱶ̆ ȁ ⱲῈ Ȃ 

῀ ᴑҙ Ⱶҍ ̔ҹ῀ ᴑҙ ᶫѿ Ⱶ̆ ῀ Ⱳ ȁᴑҙ

ȁ ꜚ ̕ ̆ ῀ ᴑҙ ̆ Ḡῒ ⱲῈ ̆

ⱲῈ Ȃ 
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̂3̃  

̔ ҙ ֟ ̆└ ᴰ ̆ ȁῈ

῏ ꜚ ҍ ̆ ҙ Ȃ 

ꜚ ⅞̔ ⅞ Ḇ ȁҺ ꜚ̆ Ẋ Ḇ ȁ ᴪȁ ̆

⌠ ̆ ⱴ ֲ ҍ ̆ ꜚ ҙ Ȃ 

̔ ꜚ ȁ Ԉ ̆ҹ ᵝ ȁ

ҙ ⅞ᴨ ȁ ꜚ ⅞ ᶫᶭ Ȃ 

̂4̃ ҙ  

Ⱶ ̔ ԍ ҙ ̆ Ⱶ֟ ̆ ȁ Ả ȁ

ȁ ҉ ̆ ҍ ҙ ῤ ᵣ ̆ ҙ

Ȃ 

̂5̃ ҙ  

̔ ҙ ֟ ῤ ȁ ȁ ḠῙ̆

Ḡ ̆ҹ ҍ ᶫ ῃ Ȃ 

ῃ ̔└ ῃ └ ̆ Ḡֲ ȁ ̆ ȁ ῃԊ

̆Ḡ ῤֲ ҍ ֟ ῃȂ 

̔ ῤ ᵬ̆ Ὲ῍ ȁ ̆Ḡ

ҙ ̆ ᵣ Ȃ 

̂6̃  

ῃ ׆̔ ῀ ╠ Ⱳ ̆⌠ ԊⱵ ̆

Ỳ ȁ ̆Ῥ⌠ ⌠ ̆ ᶫѿ Ⱶ̆

Ḡ Ȃ 

̔ ̆ ȁ ȁḤ Ḥ ̆ҹ

Ὲ ‗ ȁ ᶫ ̆ № ҍᴨ Ȃ 

Ḡ ҍ ̔ ҙ ῤ ̆ ҍῒז ҈

̆ ‗̆ ̆ Ὲ Ḥᴋҍ Ȃ 

̂7̃ ֟  

╠ ⅞ҍ ᵝ̔ ҍ ҙ ֟ ╠ ⅞̆ ȁ № ҍ

Ὲ ̆ ֟ ᵝȁҙ ⅞ҍⱳ ̆ҹ ᶫ Ȃ 
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ҍ ̔ ҙ ֟ ȁ ῤ ҍ ̆ ΐ

ҍ ᵣ ҙ ̆ ҍ ⱳ ҍ Ȃ 

֟ ⇔ ҍ ῏̔ף ҙ ҍל ̆Ҍ ҙ ֟֟ ⇔

̆ ֟ ᴨ ̆ ֟ Ԉⱬ̆ Ὲ ֟ ᴨלȂ 

2ȁ  

ҍ ̔└ ҙ ҍ ̆ ≢ ̂ ᴑҙ ȁ ȁ

ᵬ ̃Ȃ ̆ Ώ № ̆ ₮ ȂҺ ֜ ∞ȁ

̆ ῤ Ȃ 

ҙҍ ̔ ȁ ҙ ל Ԉ ꜚ ̆ Ȃ

ҙ ̂ ȁҬ׃ ȁᴑҙ ̃̆ ᴨ Ȃ 

ҍ ̔ Ḡ Ὲ ȁ ̆ Ȃ 

3ȁ  

̔ Ⱶ ȁҙⱵ ̆└ ᴨ Ȃ

̆ Ȃ 

ҍ ῏ ̔ תּ ȁᴍ ȁ № ̆ Ḡ Ȃ

῏ ̆ ̆ ҍ Ȃ 

ṿҍ ₮̔ҹ ᴑҙ ᶫ ȁ Ⱶȁ ̂ ȁ ᴨ ̃Ȃ

⅞ ₮ ̆ Ȃ 

4ȁ  

ҍ ̔ ҙ ֟ ̆ ȁ

ҙ ȁᴪ ̆ ҙⱵ ҉ ȁ ꜚ ̆ ҍ Ȃ 

5ȁ Ⱶ ᴑҙ Ⱶ 

Ⱶ ҍ ⅞̔└ Ὲ Ⱶ ̆ ⅞ ᶏ ̆ ȁ ȁ

ҍ№ ̆ҹῈ ‗ ᶫ Ⱶᶭ Ȃ 

ᴪ ҍ └̔ ᴪ ̆ Ὲ Ⱶ ̆ └ Ⱶ ̆‰

Ὲ Ⱶ ’ҍ ̆ ῤ ҍ Ȃ 

̔ Ὲ ȁ ҍᶏ ̆Ḡ ȁ ̆ᴨ

̆ ᵞ ̆ ᶏ Ȃ 

̔ ȁ Ὲ ̆ ȁ ȁ ̆
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̆Ḡ Ὲ Ȃ 

ԊⱵ ̔ Ὲ ̆ ȁᴂ ̕ҹῈ ҙⱵ ᶫ

̆ ḠῈ ꜚ Ȃ 

̔ ֟ ҙ ῏ ̆└ Ὲ └ ̆

̆ Ȃ 

ᴑҙ῍֣ ⱵҬ ̔ 

̂1̃ Ⱶ῍֣ Ⱶ̔ Ҭ ᴑҙ Ⱶ ҙⱵ̆ Ⱶ ȁ Ȃ

Ⱶ └ ̆ ҩҙⱵ ᾝ Ⱶ ̆ ᴪ ‰↕ ᴑҙ

ῤ ̆ҹᴑҙ ‗ ᶫ Ȃ 

̂2̃ ֲⱬ ῍֣ Ⱶ̔ ≠ ҍ ̆ ᴑҙ└ ᵣ ≠

̆ ȁ ≠̆ Ḡ ‰ Ȃ 

̂3̃ Ḥ ῍֣ Ⱶ̔ ᶫᴑҙῤ IT Ȃ

⌠ⱲῈ ᴆᶏ Ὲ ῤ ̆῍֣ ⱵҬ ITֲ ץ ᶫ

‗ Ȃ ᴑҙ ᴆ ᴆ ֟̆ ⅞ȁ ֟ ȁ ̆ Ḡᴑҙ

IT֟ ҙⱵ ғ ⌠ ≠ Ȃ 

̔ 

̂1̃ ̔ └ ᴑҙ ̆ ᴑҙ ⅞ȁ

’̆ ̂ ȁṽ ȁῤ ̃ Ȃ

̆ҍ ȁ ȁ ├ ᵬ῏ Ȃ ꜚ̆

‰ ᴆȁ ̂ ԍ ’̃ȁҍ ΐᵣ ᵬȂ ṽ

├ Ҭ̆ ‰ ṽ├ּת ӥ ᴆ̆ ᴰᴑҙ ṽ├֟ Ȃ 

̂2̃ ̔ ᴑҙ ̆ ᴑҙ ҙⱵ

̆ ⌠ № ⌠Ҍ ҙⱵ ꜚҬȂ ᴑҙ ’̆

ꜚȁ ᶏ Ȃ ̆

̆ ⱴץ ‗Ȃ ṽⱵễ Ԋ ̆ Ḡᴑҙ

ễ ṽⱵ ≠ ̆ қ№ ≠ ̆ ᴑҙ Ḥ

Ȃ 

ᴑҙ ᴪ ᴋ̔ 

̂1̃ ᴪῈ ̔ ҍ ᴪῈ ꜚ̆ ȁ Ⱶȁ ꜚ Ȃ
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ᶛ ̆ᴑҙ ץ ȁ ꜛ ᴪȂ 

̂2̃ ≠ ῏ ̔ 

ҍ ȁ ȁ ȁ ≠ ῏ ᴑҙ  CSR Ȃᶛ ̆

ᴑҙ ᴪ ᴋ ̆ ᴪῈᴧ ᴑҙ ḠȁῈ ̆ ᴑҙ

ᴪ Ȃ 

ᴑҙᴰ ̔ 

̂1̃ ῤ ᴰ ̔ ᴑҙῤ Ḥ ᴰ ̆ └ ῤ ̆ ᴑҙ

ῤ ℮ ȁ ᴆȁῤ ᴪ ̆ ᴑҙ ȁ ’ȁ

Ḥ ᴰ Ȃᶛ ̆└ᵬ ѿ ῤ ׃̆ ᴑҙ

Ȃ 

̂2̃ ᴰ ̔ ᴑҙ ̆└ ᴰ ̆ ᴰȁῈ

῏ ꜚȁ ᵣ ̆ Ὲᴧᴰ ᴑҙ ᴇṿ ֟ ⱵᴨלȂ ᴑҙҍ

ᵣ ῏ ̆ ᵣ ȁ ȁ Ὲ῏ ᵬȂ ᴑҙ ҳ ̆

ᴑҙᴰ Ạ₮ ̆ Ὲ῏̆⁞ ᴑҙ Ȃ 

6ȁֲⱬ ҍ  

ֲⱬ ̔ Ὲ ̆ ֲⱬ ̆└ ȁ ȁ ȁ

≠ ֲⱬ ̆ҹῈ ᶫֲ Ḡ Ȃ 

̔└ Ὲ └ ̆ ⱲῈ ȁⱲῈ ȁ ᴆ

ԊⱵ̆Ḡ Ὲ ⱲῈ Ȃ 

₣ ̆ ₣֥ȁ ₣Ԑ Ԑ₣ ҹ

ῤῈ ̆ ҙⱵȂ 

ԋȁҙⱵ ’ 

₣ ̆ ₣֥ȁ ₣Ԑ Ԑ₣ ҹ

ῤῈ ̆ ҙⱵȂ Ҋץ̆ Һ ֲ₣ ҙⱵ ’ ׃ ̔ 

̂ѿ̃ ҙ ῏ ’ 

₣ ҙ ῏ ’ תּ ӥӊľ №  

’ № òӊñ̂ ԋ̃ ҙ ’òȂ 

̂ԋ̃Һ ҙⱵȁ ҙ ᵝ ’ 

₣ ᵝ ₣ ҙⱵ ̆
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ȁ ̆ ľѿҩ₣ Ŀ ᵣ ῤ̆ Ⱶԍ №₣ Ҭ

Ȃ 

₣ ₣ Ҭ ȁ ᵣ ̆ҙ ȁ

Ώ ȁ ⱵῈ Ȃ ̆ ₣ ⱴ ԅ ῀̆ ԅ

Ҭ ȁ֟ҙ ȁ Ҭ ҙ Ȃ₣ ԓ ̆ 18

̆ 50% ᵝԍѿ ̆ ȁ ȁ ȁ ‰ѿ ̆

10,000̆ 2,000҆Ȃ₣ ₣ ľּת

ĿҙⱵ ѿ ̆≠ ᴨ ҙⱵ ̆ ῒῃ

ⱬ̆ ₣ ῀Ҭ Ȃ 

₣ Ҋ ᾝ Ҭ Ҭ ̆

ҙ ₮ Ḡ ̆҉ץ90% Ⱶ Ҭ ᴧ ̆ Ҭ

ҙ Ȃ 

̂҈̃ҍ ῏ҙⱵ ץ’ ֟  

20253 31̆₣ ҊỮ תּ ֟῍35ҩ̆

300҆ ̆ № ԍ ֤ȁ҉ ῤ ѿ ᴧ ԋ

Ȃ 

ῒҬ̆₣ ֟ 800ַᾝ̆Ữ תּ ֟

ҹ ̆ 11̆ № ֟ ҈ ₮ 80%̆

ᵣ ’ Ȃ ̆₣ ֟ ᵣ ᾟ№Ḡ

Ȃ ̆₣ ᵬҹ Ὲ ₣ ҊҺ ̆ ₣

ῒז ֟Ӟ ῀₣ Ҋ̆ ѿ ᶫỮ תּ ֟̆ҹ

ᶫ Ȃ 

20253 31̆₣ № ֟ ’ Ҋ̔ 

17-1 ₣ № ֟ ’ 

   
 

 
֟ ̂ ̃ 

1 ₣ MALLĿ֤  ֤  2006 68,010 

2 ₣ MALLĿ  ֤  2007 83,075 

3 ֤ Ҭ  ֤  2009 39,548 
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4 ₣ MALLĿ  ֤  2010 69,967 

5 ₣ MALLĿ  ֤  2012 83,693 

6 ₣ Ҭ  ֤  2012 72,422 

7 ₣ MALLĿῐ ֤  2018 134,693 

8 ҉  ҉  2003 47,971 

9 ₣ ҙҬ  ҉  2011 90,120 

10 ҉  ҉  2017 129,842 

11 ₣ Ҭ  ҉  2017 23,401 

12 ₣  ҉  2018 86,793 

13 ₣ ҙҬ  ҉  2020 149,907 

14 ҉  ҉  2021 135,313 

15 ӏ   2013 83,591 

16   2017 68,261 

̔₣  

Һ ֲ ῒ қ ῒז ֟ №

ȁ ≠ ⱬȁ ’̆ ֥ Ԑ ᵬҹ ∆

֟̆Һ Ҋ̔ 

1ȁ ΐ ᵝᴨל 

Һ ֲ ֟№ ᵣ ҹ№ ̆ ῃ Ȃ

ῒז ̆ ᵣ

╠Ȃ׆ ᵝ ̆ ֥ қ ᵝԍ ̆ ̆

ֲ ץ̆ ץ ֥ ҹҺ̆ ҉ҕ ῇ ץף қ

ѿҩ ҙҬ ̕ Ԑ Ԑ ᵬҹ Ԑ

̆ ⌠ ̆⌠ 2010 ῤ ҩ

ҙ ҙȁ ᵟ ֲ̆ ȁ֜ ץ

Ҍ ̆ ╠ Ԑ ҹѿҩ ҹ ◐Ҭ Ȃ

̆ ̆ ֥ Ԑ
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ᵬҹ ∆ ֟Ȃ 

2ȁ ̆ ȁ₮  

֥ Ԑ №≢ԍ 2005 2015 ̆

Ȃ 20253 31̆ ֥ Ԑ ₮

95%̆ ᵣ₮ ̆ ’ Ȃ 

3ȁ  

֥ Ԑ ҹ ᵣ Ҭ ̆ Ὲ ῀ ֟ Ҍ

ῒז ֟̆ Ȃ ԍ ֲ ῒז ֟̆

֥ Ԑ ֟ ᵞ̆Ҍ ֟▫ ̆Ҍ Ⱳ

ᵣ ֟℗№Ȃ  

҉̆ ᵬҹ ∆ ֟ № ȁ ≠ ⱬȁ

ΐ ᴨלȂ 

҈ȁ Ⱶ ’ 

̂ѿ̃ Ⱶ  

1ȁ₣  

ᴪ ԊⱵ ̂ ᴩ̃ ₣ 2022-2023 Ⱶ

ԅ ̆ ₮ΐԅľ 2412743Ŀ Ḡ Ȃ אל

ᴪ ԊⱵ ̂ ᴩ̃ ₣ 2024 Ⱶ ԅ ̆ ₮ΐԅ

ľ ( ) (25)S00258Ŀ Ḡ Ȃ₣ 2025ѿ

Ⱶ Ȃ 

̂1̃ ֟ ṽ  

17-2 ₣ ҈ ѿ ֟ ṽ  

ᵝ̔ᾝ 

 20253  2024  2023  2022  

 3,180,055,593.91 2,909,009,545.14 2,027,966,542.82 2,925,664,059.92 

 567,798,755.17 486,821,224.91 550,467,211.83 561,183,991.59 

ῒז  1,315,064,772.27 2,517,660,220.02 1,080,953,169.60 2,426,474,723.40 

ט  52,854,798.54 27,867,131.29 22,796,085.55 37,124,124.79 

 852,650,050.83 849,929,359.41 1,057,344,528.26 1,257,575,637.02 

֟ 
- - 2,824,812,617.08 895,434,434.42 
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ῒז ꜚ

֟ 
133,246,391.12 133,533,448.54 165,137,178.13 166,838,852.55 

ꜚ ֟

 
6,101,670,361.84 6,924,820,929.31 7,729,477,333.27 8,270,295,823.70 

 
27,510,688,625.00 26,863,492,163.70 27,179,189,818.93 28,030,683,003.48 

 1,275,358,861.27 1,367,655,604.32 1,949,360,079.05 1,264,344,448.36 

֟ 15,742,886.64 16,369,598.73 22,302,910.27 30,486,170.09 

ᶏ ֟ 58,988,409.75 60,520,510.22 28,089,202.27 35,637,352.56 

֟‪

ṿ 
57,538,039.80 61,047,894.13 69,286,625.45 60,825,010.56 

֟ 
18,204,397,045.05 18,042,164,762.10 19,404,511,953.89 22,988,406,850.57 

ῒז ꜚ

֟ 
173,762,643.36 917,872,642.91 860,416,058.58 779,617,753.94 

֟ 
199,520,448.87 197,842,148.75 200,432,774.79 206,196,530.62 

֟  53,597,667,321.58 54,451,786,254.17 57,443,066,756.50 61,719,196,083.37 

Ṣ  329,516,141.73 295,353,964.77 308,476,666.18 288,682,281.04 

 33,463,201.89 60,229,634.32 80,418,090.84 65,485,576.33 

ט  340,163,879.57 333,777,541.99 371,982,183.26 453,755,567.58 

ט

 
150,208,755.53 119,487,694.90 151,506,675.16 169,884,125.94 

֜  1,465,489,412.31 1,460,352,580.71 1,620,991,526.15 1,578,600,383.22 

ῒז ט  4,961,334,341.77 6,259,742,871.25 8,539,082,318.42 9,188,470,050.67 

ṽ 
- - 1,364,723,568.12 186,844,167.28 

ѿ ῤ⌠

ꜚ

ṽ 

507,809,371.08 495,603,051.57 345,226,370.64 512,817,639.97 

ꜚ ṽ

 
7,787,985,103.88 9,024,547,339.51 12,782,407,398.78 12,444,539,792.03 

Ṣ  5,866,018,180.97 5,855,499,605.90 6,230,135,658.22 8,126,958,834.89 

ט  5,109,003,562.19 5,060,105,514.36 4,846,083,314.52 3,223,689,065.30 

ṽ-

ꜚ 
46,841,680.09 45,737,119.66 18,412,285.61 16,076,110.28 

 ṽ├ 2,461,156,660.90 2,448,098,947.64 539,112,130.19 551,824,448.09ט

ṽ 
512,752,041.58 503,539,495.70 529,927,001.49 716,137,100.72 

ṽ  21,783,757,229.61 22,937,528,022.77 24,946,077,788.81 25,079,225,351.32 

қ

 
3,086,795,328.47 3,031,672,826.02 2,821,632,154.28 2,977,428,069.34 

9,788,713,745.28 9,788,713,745.28 9,788,713,745.28 9,788,713,745.28 
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Ὲ  177,657,694.51 175,086,110.48 61,693,660.45 14,414,683.16 

ῒז

 
(2,928,208,882.21) (3,002,858,964.41) (2,810,513,453.52) (2,660,940,695.93) 

№ ≠  21,688,952,205.92 21,521,644,514.03 22,635,462,861.21 26,520,354,930.19 

қ

 
31,813,910,091.97 31,514,258,231.40 32,496,988,967.69 36,639,970,732.05 

ṽ қ

 
53,597,667,321.58 54,451,786,254.17 57,443,066,756.50 61,719,196,083.37 

̂2̃ ≠  

17-3 ₣ ҈ ѿ ≠  

ᵝ̔ᾝ 

 20251-3  2024  2023  2022  

ҙ ῀ 608,072,425.67 2,469,610,109.45 2,454,013,936.62 2,600,940,058.72 

⁞̔ ҙ  234,246,726.76 991,927,996.53 927,966,343.87 972,320,117.14 

ⱴ 20,601,305.59 122,633,205.10 116,930,687.58 112,960,016.67 

 140,740,320.30 577,729,824.89 614,225,358.13 547,887,496.24 

Ⱶ  138,911,811.64 660,404,547.74 779,701,208.62 910,491,150.67 

ⱴ̔ῒז  - 2,437,432.21 20,382,666.14 1,563,526.15 

( )/

 
168,038,537.72 -124,354,687.45 -629,591,649.83 494,070,589.91 

Ὲᾛᴇṿ ꜚ

/̂ ̃ 
- 6,585,113.35 -1,219,134,308.22 257,588,971.90 

Ḥ ⁞ṿ

/( ) 
573,402.45 2,283,580.92 37,505,141.00 -27,912,088.54 

֟⁞ṿ  - -117,043,652.64 - - 

֟ (

)/  
2,516.28 -25,625,364.34 -99,624.70 39,486,519.85 

ҙ≠  242,186,717.83 -138,803,042.76 -1,775,747,437.19 822,078,797.27 

ⱴ̔ ҙ

῀ 
723,019.78 18,652,754.26 17,544,164.52 16,255,652.35 

⁞̔ ҙ

₮ 
1,935,215.96 3,692,126.26 421,615.77 1,139,007.87 

≠  240,974,521.65 -123,842,414.76 -1,758,624,888.44 837,195,441.76 

⁞̔  25,975,955.35 31,616,571.60 29,726,413.44 291,886,668.79 

‪≠  214,998,566.30 -155,458,986.36 -1,788,351,301.88 545,308,772.97 

̂3̃  

17-4 ₣ ҈ ѿ  

ᵝ̔ᾝ 
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 20251-3  2024  2023  2022  

ꜚ֟

 
    

‪≠  214,998,566.30 (155,458,986.36) (1,788,351,301.88) 545,308,772.96 

ⱴ̔Ḥ ⁞ṿ  (573,402.45) (2,283,580.92) (37,505,141.00) 27,912,088.54 

֟⁞ṿ  - 117,043,652.64 - - 

֟  6,122,970.93 26,467,667.42 21,343,794.29 15,680,178.17 

֟  10,663,116.95 36,157,748.47 36,992,133.98 39,130,744.74 

Ὲᾛᴇṿ ꜚ  - (6,585,113.35) 1,219,134,308.22 (257,588,971.90) 

/  (168,038,537.72) 124,354,687.45 629,591,649.83 (494,070,589.91) 

֟ȁ

֟ ῒז

֟  

(2,516.28) 25,625,364.34 99,624.70 (39,486,519.85) 

Ⱶ  140,838,961.64 648,402,724.71 666,707,359.07 619,700,341.68 

ᴍ ט  1,008,473.52 9,945,808.37 5,283,703.14 18,895,490.14 

⁞ ( ⱴ) - 76,915,711.49 6,186,916.79 17,851,394.68 

ⱴ/

̂⁞ ̃ 
- - - 62,828,657.08 

( ⱴ)/⁞  
(79,287,336.57) (51,792.52) 636,481,969.02 (162,125,963.51) 

ט

(⁞ )/ⱴ 
19,798,480.02 (232,641,012.87) (488,341,571.51) (171,134,066.53) 

ꜚ֟

‪  
145,528,776.34 667,892,878.87 907,623,444.65 222,901,556.31 

ꜚ֟

 
- - - - 

⌠

 
295,156,351.50 188,826,419.37 78,331,120.07 1,558,014,426.47 

ӯ Ὲ ῒז

ҙ ᵝ ⌠

‪  

33,350,865.81 - - - 

⌠  
74,044,571.25 833,075,292.87 375,027,356.86 357,453,206.31 

֟ȁ

֟ ῒז

֟

‪  

7,442.22 310,330,323.21 81,409,849.29 38,180,270.91 

Ὲ ῒז

ҙ ᵝ ⌠

‪  

1,131,217,365.67 2,147,578,013.33 629,040,922.68 - 

⌠ ῒזҍ

ꜚ ῏  
81,978,377.75 476,578,175.51 95,131,405.02 157,652,154.35 

῀  1,615,754,974.20 3,956,388,224.29 1,258,940,653.92 2,111,300,058.04 



₣ ҙ ֟ ├ תּ ӥ 

389 

֟ȁ

֟ ῒז

֟ ט  

(27,021,719.11) (149,890,780.53) (1,758,078,752.04) (798,626,308.95) 

ט  (59,228,041.20) (482,884,105.09) (1,014,239,948.33) (2,665,834,430.33) 

ט ῒזҍ

ꜚ ῏  
(1,326,353,596.60) (3,714,633,825.49) - - 

₮  (1,412,603,356.91) (4,347,408,711.11) (2,772,318,700.37) (3,464,460,739.28) 

ꜚ֟

‪  
203,151,617.29 (391,020,486.82) (1,513,378,046.45) (1,353,160,681.23) 

ꜚ֟

 
- - - - 

⌠

 
19,266,718.02 9,513,773.62 218,128,262.65 17,743,467.98 

Ṣ ⌠  63,910,543.58 4,884,540,310.65 6,235,510,533.61 7,476,482,029.06 

⌠ ῒזҍ

ꜚ ῏  
- - - - 

῀  83,177,261.60 4,894,054,084.27 6,453,638,796.26 7,494,225,497.04 

ễ ṽⱵ ט

 
(51,732,136.09) (3,840,632,409.16) (5,924,158,017.38) (8,590,747,881.01) 

№ ≠≠

ט ȁễט≠

ט  

(118,011,469.54) (370,583,764.54) (779,112,612.25) (1,448,310,533.30) 

ט ῒזҍ

ꜚ ῏  
(4,366,936.29) (11,244,329.31) (43,234,215.51) (33,613,644.92) 

₮  (174,110,541.92) (4,222,460,503.01) (6,746,504,845.14) (10,072,672,059.23) 

ꜚ֟

‪  
(90,933,280.32) 671,593,581.26 (292,866,048.88) (2,578,446,562.20) 

ᴇ

‪ ⱴ  
257,747,113.31 948,465,973.31 (898,620,650.68) (3,708,705,687.12) 

∆

ᴇ  
2,893,732,829.79 1,995,187,723.11 2,908,723,439.65 6,539,841,156.33 

ꜚ

ᵩ  
17,750,426.53 (49,920,866.63) (14,915,065.86) 77,587,970.44 

ᴇ ᵩ  
3,169,230,369.63 2,893,732,829.79 1,995,187,723.11 2,908,723,439.65 

2ȁ ₣֥ 

₣֥ ԍ 202412 31 ῤῈ ̆ Ὲ 100% Ȃ

ԍ ₣֥ҹ Ὲ ̆ ╠ ꜚ̆ └ Ȃ 

3ȁ ₣Ԑ 

₣Ԑ ԍ20251 9 ῤῈ ̆ Ὲ 70% Ȃ ԍ

₣Ԑҹ Ὲ ̆ ╠ ꜚ̆ └ Ȃ 

4ȁ Ԑ₣ 
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ᴪ ԊⱵ ̂ ᴩ̃ Ԑ₣ 20238 3 ̂Ὲ

̃ 202312 31 2024 Ⱶ ԅ ̆ ₮ΐԅñ

2509903ò Ḡ Ȃ Ԑ₣ 2025ѿ Ⱶ

Ȃ 

̂1̃ ֟ ṽ  

17-5  Ԑ₣ ң ѿ ֟ ṽ  

ᵝ̔ᾝ 

 2025 3  2024  2023  

 2,124,206.67 2,124,739.17 1,222.22 

ט  2,400.00 3,300.00 - 

ῒז  50,405,810.00 50,405,810.00 55,000,000.00 

ꜚ ֟  52,532,416.67 52,533,849.17 55,001,222.22 

֟  52,532,416.67 52,533,849.17 55,001,222.22 

 84,097.44 64,537.50 929,000.00 

ꜚ ṽ  84,097.44 64,537.50 929,000.00 

ṽ  84,097.44 64,537.50 929,000.00 

 55,000,000.00 55,000,000.00 55,000,000.00 

№ ≠  (2,551,680.77) (2,530,688.33) (927,777.78) 

 52,448,319.23 52,469,311.67 54,072,222.22 

ṽ қ

 
52,532,416.67 52,533,849.17 55,001,222.22 

̂2̃ ≠  

17-6 Ԑ₣ ң ѿ ≠  

ᵝ̔ᾝ 

 2025 1-3  2024  2023  

ҙ ῀ - - - 

⁞̔ ҙ  - - - 

ⱴ - 67,747.50 - 

 20,459.94  1,534,550.00 929,000.00 

Ⱶ  532.50  613.05 (1,222.22) 

ҙ≠  (20,992.44) (1,602,910.55) (927,777.78) 

ⱴ̔ ҙ ῀ - - - 

⁞̔ ҙ ₮ - - - 
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 2025 1-3  2024  2023  

≠  (20,992.44) (1,602,910.55) (927,777.78) 

⁞̔  - - - 

‪≠  (20,992.44) (1,602,910.55) (927,777.78) 

̂ԋ̃Һ Ⱶ №  

1ȁ₣  

̂1̃ ֟ ’№  

17-7 ₣ ҈ ѿ ֟ ’ 

ᵝ̔҆ᾝȁ% 

 
2025 3  2024  2023  2022  

        

 318,005.56 5.93 290,900.95 5.34 202,796.65 3.53 292,566.41 4.74 

 56,779.88 1.06 48,682.12 0.89 55,046.72 0.96 56,118.40 0.91 

ῒז

 
131,506.48 2.45 251,766.02 4.62 108,095.32 1.88 242,647.47 3.93 

ט  5,285.48 0.10 2,786.71 0.05 2,279.61 0.04 3,712.41 0.06 

 85,265.01 1.59 84,992.94 1.56 105,734.45 1.84 125,757.56 2.04 

֟ 
- 0.00 - 0.00 282,481.26 4.92 89,543.44 1.45 

ῒז ꜚ

֟ 
13,324.64 0.25 13,353.34 0.25 16,513.72 0.29 16,683.89 0.27 

ꜚ ֟

 
610,167.04 11.38 692,482.09 12.72 772,947.73 13.46 827,029.58 13.40 

 
2,751,068.86 51.33 2,686,349.22 49.33 2,717,918.98 47.32 2,803,068.30 45.42 

 
127,535.89 2.38 136,765.56 2.51 194,936.01 3.39 126,434.44 2.05 

֟ 1,574.29 0.03 1,636.96 0.03 2,230.29 0.04 3,048.62 0.05 

ᶏ

֟ 
5,898.84 0.11 6,052.05 0.11 2,808.92 0.05 3,563.74 0.06 

֟

‪ṿ 
5,753.80 0.11 6,104.79 0.11 6,928.66 0.12 6,082.50 0.10 

֟ 
1,820,439.70 33.96 1,804,216.48 33.13 1,940,451.20 33.78 2,298,840.69 37.25 

ῒז

ꜚ

֟ 

17,376.26 0.32 17,265.71 0.32 4,751.20 0.08 5,270.31 0.09 

ῒז

ΐ  
- 0.00 74,521.56 1.37 81,290.40 1.42 77,961.78 1.26 

֟ 
19,952.04 0.37 19,784.21 0.36 20,043.28 0.35 20,619.65 0.33 

ꜚ

֟  
4,749,599.70 88.62 4,752,696.54 87.28 4,971,358.94 86.54 5,344,890.03 86.60 

֟  5,359,766.73 100.00 5,445,178.63 100.00 5,744,306.68 100.00 6,171,919.61 100.00 
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2022-2025 ѿ ̆₣ ֟ №≢ҹ 6,171,919.61̓ ᾝȁ5,744,306.68

҆ᾝȁ5,445,178.63̓ ᾝ 5,359,766.73̓ ᾝȂ׆ ֟ № ̆₣ ץ ꜚ ֟

ҹҺ̆ ꜚ ֟ №≢ҹ 86.60%ȁ86.54%ȁ87.28% 88.62%̆ ץ

֟ҹҺ̕ ꜚ ֟ №≢ҹ 13.40%ȁ13.46%ȁ12.72% 11.38%̆ ץ

ҹҺȂ 

ῒҬ̆2023 ₣ ֟ 2022 Ҋ 6.93%̆ 2024 ₣

֟ 2023 Ҋ 5.21%̆ Һ ҹ № ֟⁞ṿ ̕2025 ѿ ₣

֟ 2024 Ҋ 1.57%̆ Һ ҹῒז ⁞ ̆₣ ҈

ѿ ֟ ᵣ ̆ ꜚȂ 

̂2̃ ṽ ’№  

17-8 ₣ ҈ ѿ ṽ ’ 

ᵝ̔҆ᾝȁ% 

 
2025 3  2024  2023  2022  

        

Ṣ  32,951.61 1.51 29,535.40 1.29 30,847.67 1.24 28,868.23 1.15 

 3,346.32 0.15 6,022.96 0.26 8,041.81 0.32 6,548.56 0.26 

ט  34,016.39 1.56 33,377.75 1.46 37,198.22 1.49 45,375.56 1.81 

ט

 
15,020.88 0.69 11,948.77 0.52 15,150.67 0.61 16,988.41 0.68 

֜  146,548.94 6.73 146,035.26 6.37 162,099.15 6.50 157,860.04 6.29 

ῒז ט

 
496,133.43 22.78 625,974.29 27.29 853,908.23 34.23 918,847.01 36.64 

ṽ 
- 0.00 - 0.00 136,472.36 5.47 18,684.42 0.75 

ѿ ῤ⌠

ꜚ ṽ 

50,780.94 2.33 49,560.31 2.16 34,522.64 1.38 51,281.76 2.04 

ꜚ ṽ

 
778,798.51 35.75 902,454.73 39.34 1,278,240.74 51.24 1,244,453.98 49.62 

Ṣ  586,601.82 26.93 585,549.96 25.53 623,013.57 24.97 812,695.88 32.41 

ט

 
510,900.36 23.45 506,010.55 22.06 484,608.33 19.43 322,368.91 12.85 

ṽ

- ꜚ 
4,684.17 0.22 4,573.71 0.20 1,841.23 0.07 1,607.61 0.06 

 ṽ├ 246,115.67 11.30 244,809.89 10.67 53,911.21 2.16 55,182.44 2.20ט

ṽ 
51,275.20 2.35 50,353.95 2.20 52,992.70 2.12 71,613.71 2.86 

ꜚ

ṽ  
1,399,577.21 64.25 1,391,298.07 60.66 1,216,367.04 48.76 1,263,468.56 50.38 

ṽ  2,178,375.72 100.00 2,293,752.80 100.00 2,494,607.78 100.00 2,507,922.54 100.00 

2022-2025 ѿ ̆₣ ṽ №≢ҹ 2,507,922.54̓ ᾝȁ2,494,607.78
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҆ᾝȁ2,293,752.80̓ ᾝ 2,178,375.72̓ ᾝ̆ Ҋ ῒҬ̕ל ꜚ ṽ №≢ҹ

49.62%ȁ51.24%ȁ39.34% 35.75%̆ ꜚҬҊ ̕ל ꜚ ṽ №≢ҹ

50.38%ȁ48.76%ȁ60.66% 64.25%̆ ꜚҬ  Ȃל

̂3̃ ễṽ ⱬ№  

17-9 ₣ ễṽ №  

ễṽ ⱬ №  2025 3  2024   2023  2022  

֟ ṽ  40.64% 42.12% 43.43% 40.63% 

ꜚ ̂Ṑ̃51 0.78 0.77 0.60 0.66 

ꜚ ̂Ṑ̃52 0.67 0.67 0.52 0.56 

ễṽ׆ ⱬ ̆2022-2025 ѿ ̆₣ ꜚ №≢ҹ 0.66ȁ0.60ȁ

0.770.78̆ ᵣ Ȃל 2025 ѿ ̆₣ ꜚ ṽץ

ῒז ט ҹҺ̆ ט Һ ҹ₣ ῏ ̆ễṽ ⱬ Ȃ₣ ꜚ ֟

ץ ҹҺ̆ ꜚ Ȃ 

2ȁ ₣֥ 

₣֥ҹ Ὲ ̆ ╠ ꜚȂ 

3ȁ ₣Ԑ 

₣Ԑҹ Ὲ ̆ ╠ ꜚȂ 

4ȁ Ԑ₣ 

̂1̃ ֟ ’№  

17-10 Ԑ₣ ң ѿ ֟ ’ 

ᵝ̔҆ᾝȁ% 

 
2025 3  2024  2023  

      

 212.42 4.04 212.47 4.04 0.12 0.00 

ט  0.24 0.00 0.33 0.01 0.00 0.00 

ῒז

 
5,040.58 95.95 5,040.58 95.95 5,500.00 100.00 

ꜚ ֟

 
5,253.24 100.00 5,253.38 100.00 5,500.12 100.00 

֟  5,253.24 100.00 5,253.38 100.00 5,500.12 100.00 

2023-2025 ѿ ̆ Ԑ₣ ֟ №≢ҹ 5,500.12̓ ᾝȁ5,253.38̓ ᾝ

                                                        

51 ꜚ ̂Ṑ̃= ꜚ ֟/ ꜚ ṽ 
52 ꜚ ̂Ṑ̃= ꜚ ֟/ ꜚ ṽ̆ῒҬ̆ ꜚ ֟= ꜚ ֟- - ט  

file:///C:/Users/049541/Desktop/Capella底稿整理/【重要财务数据】Projets%20and%20CMA%20Grp%20&amp;%20SPV1%20to%203%20workings-20240930/【EBITDA计算表】CMA-TB-20240930.xlsx%23RANGE!O38
file:///C:/Users/049541/Desktop/Capella底稿整理/【重要财务数据】Projets%20and%20CMA%20Grp%20&amp;%20SPV1%20to%203%20workings-20240930/【EBITDA计算表】CMA-TB-20240930.xlsx%23RANGE!O39
file:///C:/Users/049541/Desktop/Capella底稿整理/【重要财务数据】Projets%20and%20CMA%20Grp%20&amp;%20SPV1%20to%203%20workings-20240930/【EBITDA计算表】CMA-TB-20240930.xlsx%23RANGE!O40
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5,253.24҆ᾝȂ׆ ֟ № ̆ Ԑ₣ץ ꜚ ֟ҹҺ̆2023-2025 ѿ ꜚ

֟ ҹ 100.00%̆ ץ ῒז ҹҺȂ 

̂2̃ ṽ ’№  

17-11 Ԑ₣ ң ѿ ṽ ’ 

ᵝ̔҆ᾝȁ% 

 
2025 3  2024  2023  

      

 8.41 100.00 6.45 100.00 92.90 100.00 

ꜚ ṽ

 
8.41 100.00 6.45 100.00 92.90 100.00 

ṽ  8.41 100.00 6.45 100.00 92.90 100.00 

2023-2025 ѿ ̆ Ԑ₣ ṽ №≢ҹ 92.90҆ᾝȁ6.45҆ᾝ 8.41҆ᾝ̆

ῒҬ ꜚ ṽ ҹ 100.00%Ȃ 

̂3̃ ễṽ ⱬ№  

17-12 Ԑ₣ễṽ №  

ễṽ ⱬ №  2025 3  2024   2023  

֟ ṽ  0.16% 0.12% 1.69% 

ꜚ ̂Ṑ̃53 624.66 814.48 59.20 

ꜚ ̂Ṑ̃54 624.63 814.43 59.20 

2023-2025 ѿ ̆ Ԑ₣ ֟ ṽ №≢ҹ1.69%ȁ0.12%0.16%̆ ֟

ṽ ᵣ ᵞȂ׆ ễṽ ⱬ ̆2023-2025 ѿ Ԑ₣ ꜚ №≢ҹ

59.20ȁ814.48 624.66̆ ꜚҺ ҹ ṽ ⁞ ṽ ꜚ ̆ғ ԍ

Ԑ₣ ṽ ̆ ꜚ ̕ ᵣ ̆ Ԑ₣ ễṽ ⱬ Ȃ

2025 ѿ ̆ Ԑ₣ ꜚ ṽץ ҹҺ̆ ̆ ᵣễ

ṽ ⱬ Ȃ 

̂҈̃Ḥ ’ 

2025 6 18̆ Ҭ Ḥ Ὲ - Ḥ ֲ ȁҬ

Ḥ Ὲ - ֲḤ ȁҬ ֲ ῍ ȁҬ ֲ ῍

ȁ ȁҬ ֲ ῍ ᴪ ȁ

Ҭ ֲ ῍ ȁñḤ Ҭ ò ȁ ᴑҙḤ Ḥ Ὲ Ҭ ̆

                                                        

53 ꜚ = ꜚ ֟/ ꜚ ṽ 

54 ꜚ = ꜚ ֟/ ꜚ ṽ̆ῒҬ̆ ꜚ ֟= ꜚ ֟- - ט  

file:///C:/Users/049541/Desktop/Capella底稿整理/【重要财务数据】Projets%20and%20CMA%20Grp%20&amp;%20SPV1%20to%203%20workings-20240930/【EBITDA计算表】CMA-TB-20240930.xlsx%23RANGE!O38
file:///C:/Users/049541/Desktop/Capella底稿整理/【重要财务数据】Projets%20and%20CMA%20Grp%20&amp;%20SPV1%20to%203%20workings-20240930/【EBITDA计算表】CMA-TB-20240930.xlsx%23RANGE!O39
file:///C:/Users/049541/Desktop/Capella底稿整理/【重要财务数据】Projets%20and%20CMA%20Grp%20&amp;%20SPV1%20to%203%20workings-20240930/【EBITDA计算表】CMA-TB-20240930.xlsx%23RANGE!O40
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⌠ ֲ ҹ Ḥ ֲȁ Ḥ ֟ ᵝ

ῒז Ḥ ᵝ ’Ȃ 

̆ ֲ ῏ ̆ ’ ̆Ҍ ȁ

Ҍ Ḥ ҹ̆ ҹ Ḥ ֲȁ ⌠ ̆ ֲ

̆ ҙḤ Ȃ 

̂ ̃ Ὲ ’ 

1ȁῈ ’ 

20243 15̆₣ ῃ Ὲ ľ₣ Ὲ ̂CapitaMalls Asia 

Treasury Limited̃Ŀ ῃ ṽ├ 2024 ѿ ṽⱵ ΐ

̂ /ṽ├ ̃̆ 10ַᾝֲ ̆ 3 ̆ ≠ 3.50%̆ Ḡֲҹ

₣ Ȃ 

20247 12̆₣ ῃ Ὲ ľ₣ Ὲ ̂CapitaMalls Asia 

Treasury Limited̃Ŀ ῃ ṽ├ 2024 ԋ ṽⱵ ΐ

̂ /ṽ├ ̃̆ 10ַᾝֲ ̆ 3 ̆ ≠ 2.80%̆ Ḡֲҹ

₣ Ȃ 

2ȁ Ḥ ’ 

20253 31̆ ֲ ḤȂ 

3ȁ Ḡ ’ 

20253 31̆ ֲ Ḡ ’Ȃ 

ȁ ֲ ῃ ֟ ȁ Ḡ ȁ֟ ’ 

Ҭ Ḥ Ὲ ̂ ̔http://zxgk.court.gov.cn/zhzxgk/̃ ῃ Ḥ

ֲ Ḥ Ὲ ҍ ̂ ̔http://zxgk.court.gov.cn/shixin/̃̆

20256 18̆ ╠ Ὲ Ḥ Ҭ ֲҌ ῀ ֲ Ḥ

ֲ ’ ̕ Ҭ ֲ ῍ ̂ ̔

http://www.mem.gov.cn/̃ ȁ Ҭ ֲ ῍ ̂ ̔

http://www.mee.gov.cn/̃ ȁ Ҭ ֲ ῍ ̂ ̔

http://www.mnr.gov.cn/̃ȁҬ ᴪ ├ Ḥ ̂ ̔

http://neris.csrc.gov.cn/shixinchaxun/̃ȁҬ ᴪ ̂ ̔http://www.csrc.gov.cn/̃ȁ

̂ ̔https://www.nfra.gov.cn/cn/view/pages/index/index.html̃ȁ
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̂ ̔http://www.samr.gov.cn/̃ȁҬ ֲ ῍

ᴪ ̂ ̔http://www.ndrc.gov.cn/̃ȁҬ ֲ ῍ ̂ ̔

http://www.mof.gov.cn/index.htm̃ȁҬ ֲ ῍ ᵟ Ӡ ̂ ̔

http://www.mohurd.gov.cn/̃ ȁ Ҭ ֲ ῍ Ὲ ̂ ̔https̔

//www.mps.gov.cn/̃ȁḤ Ҭ ̂ ̔http://www.creditchina.gov.cn/̃ȁҬ

Ҥ Ḥ ҹḤ ̂ ̔https://www.ccgp.gov.cn/search/cr/̃ȁ

ῃ Ὲ῍ Ⱶ ̂ ̔http://jzsc.mohurd.gov.cn/̃ȁҬ Ḥ Ὲ

̂ ̔http://zxgk.court.gov.cn/̃ Ҭ ∞ ӥ ̂ ̔https̔

//wenshu.court.gov.cn/̃̆ 20256 18̆ ֲ ҈ Ҍ

̆Ҍ Ҥ Ḥ ҹ ҹ Ḥ ֲȁ Ḥ

֟ ᵝ ῒז Ḥ ᵝ Ả └ ̕ ȁ ֟ ȁ

ȁ ȁ Ⱶ ̆ ₮ ῃȁ

ȁ Ḡ Ȃ 

ԓȁ ֲ Һ ӈⱵ 

ȇ Ȉ̆ ֲ  ҊӈⱵ̔ץ

̂ѿ̃Ҍ ᷅ ȁ ̕ 

̂ԋ̃ ֲȁ ץֲ ῒזҹ ᶫ Ⱶ Ғҙ

̕ 

̂҈̃ Ḡ ȁ ̆ Ḡ ֲ ᶫ ᴆ ȁ

‰ ȁ ̆Ҍ Ẋ ȁ ̕ 

̂ ̃ᶭ ȁ ῏ ֜ ῏

ȁ Ύ ȁ ̕ 

̂ԓ̃ ֲ ᶫ ᴆ Ԋ Ẋῤ

ҹ ̆ ῃ ᴍ ̕ 

̂Έ̃ Ὲ ⌠ ῏ ֜Ⱳ Ὲ ῏ ̆

Ⱳ ̕ 

̂҂̃ ῏ ῒזӈⱵȂ 

Έȁ ֲ ῏  
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̂ѿ̃ ῏  

1ȁ Һ ֲ ԍ20252 18₮ΐȇ ₱Ȉ̆ ῤ Ҋ̔ 

ľҺ ֲ ԅ Ԋ ῏ ȁ ȁ

ᴆ̆ ȁ ȁ

ᴆҌ ᴋᵥ ȁ Ẋ Ȃ ԍ ̆Һ ֲ Ⱳ

ȁ ȁ ҍ ֟ ῏ Ԋ ̆ ῤ

‰̆ ᴋȂ ԍ ̆ῒҹ ⱴ REIT CapitaLand China 

Trust ̂ץҊ ľCLCTĿ̃ Ҋ ֟̆ CLCT ̆ Ԋ

CLCT≢ қ ᴪ̂EGM̃ Ҋץ̂ ľEGM Ŀ̃Ȃ ╠

EGM ̆↕ ҹ ȁ ȁ ҍ

῏ Ԋ Ⱳ ̆ ғҺ ֲ ᴋȂĿ 

2ȁ Һ ֲ ԍ20252 18₮ΐȇ ₱Ȉ̆ ῤ Ҋ̔ 

ľ̂1̃ Һ ֲ 3 ȁ ֟ ȁ ȁ Ⱶ

̆ ῃ ֟Ԋ Ȃ 

̂2̃ ֟ⱳ ᵬ ȁҌ №◓ № ῀

֟ Ȃ 

̂3̃ 3ҩᴪ ѿ ῀ ῀ Ҭ Ҍ

Ȃ 

̂4̃ ԍ ֟ ̆

ῃ ᾟ№№ ̆ ῏ ᾟ№ Ȃ

3 ῤ Ҍ ȁ

ꜚȂ 

̂5̃ REITs ֟ ֟Ҍ №◓ Ҭ̆Ҍ Ⱳ

ȁ ⅞ȁ ȁ ֟ ȁ Ȃ 

̂6̃ Һ ֲ ԅ Ԋ ῏ ȁ ȁ

ᴆ̆ ȁ ȁ

ᴆҌ ᴋᵥ ȁ Ẋ Ȃ ԍ ̆ CRCT Changshaῒז

ֲ Ⱳ ȁ ȁ ҍ ֟ ῏ Ԋ ̆

ῤ ‰̆ ᴋȂ ԍ ̆ῒҹ ⱴ  
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REIT CapitaLand China Trust̂ץҊ ľCLCT̃ Ҋ ֟̆ CLCT ̆

Ԋ CLCT≢ қ ᴪ̂EGM̃ Ҋץ̂ ľEGM 

Ŀ)Ȃ ╠ EGM ̆↕ ҹCRCT ChangshaⱲ ȁ

ȁ ҍ ῏ Ԋ ̆ ᴋȂ 

̂7̃ Һ ֲ Ҥ Ⱶ ῏ ᴋ̆

REITs ̆ Ⱶ ῏ ᾟ REITsҬ ֟

̂ ֜◓̃ ῏ ̆ ̂ ῃ ễ

 REITs ῒז ῏ Һᵣ̃ ̂ ̃ ῏

ᴋȂ 

̂8̃ Һ ֲ ̆ ҉ץ()85% תּ ‪ ̂ ԍễ

῏ṽⱵȁ ȁ ↕ ҍ ̃Һ ԍ ȁ

╠ ᵬ ̂ ̃ ֟ Ҋץ̂ ľ

Ŀ̃Ȃ 

₱₮ΐӊ ̆ ̆ғҹ ̂ ȁ

̃ ̆ ̆ ȁ ⅞ȁ֟ҙ ’Ȃ

῏ ֲҙⱵȂҺ ֲ ‪

ԍ Ȃ 

ȁ ץ ῤ ‗

̆Һ ֲ ῏ REITs ῏ ̆

ץ ῏ Ȃ ֟ ’

̕ ᶏ Ҭ Ҥ ֟ ̆Ҍ ԍ ᵟ

̕ Ҥ ᶏ ̆ REITs͂

ӊ 2 ῤ̆‪ ᶏ Ҍᵞԍ75%̆3 ῤῃ ᶏ Ȃ 

̂9̃ ȁῃ ֜ ῏ ̆ ֜

ȁ ȁ ȁ Ȃ 

̂10̃Һ ֲ ῒ ‪ ֽԍҬ ῤᶏ ̆ҌᴪҺꜚ

⁞ ȁ № ⌠ תּ ₮ Ȃ 

̂11̃ ̆Һ ֲ ῏ Һꜚ ‪ ᶏ

̆ Һꜚ ֜‪ ₡ט⅞ ᶫץ̆
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ῤ ‪ ῤᶏ ȂĿ 

̂ԋ̃ Ҭ ᴪȁ҉ ├֜ ῏ ₱ 

1ȁ Һ ֲ ԍ20254 14₮ΐȇ ₱Ȉ̆ ῤ Ҋ̔ 

ľ̂1̃ ֲᶭ ғ ̆ ԍ

̂ľ Ŀ̃̆ ֲ Ὲ ̆ №≢ ҹ

ֲ̆ ῒ ῃ ≠Ȃ 

̂2̃ Ҍ ̆Ҍ ῒ

זז ≠ Ȃ 

̂3̃ ֲᴑҙḤ ẫȁῤ └ẫῃ̆ΐ ⱬ̆ 3

ҹ̆Ҍ Ҥ Ḥ ҹ ҹ Ḥ ֲȁ Ḥ ֟

ᵝ ῒז Ḥ ᵝ Ả └ Ȃ 

̂4̃ Ὲ Ḇᶏ ֲ ȇ Ȉȁ҉ ├֜ ῏ҙⱵ ↕

ᴆ ѿ └Ҋ ῏ ̂ ľ Ŀ̃ ҍ ̆

Ḇᶏ ֲȁҬḤ ├ ᴍ Ὲ ҹ Ⱶ ̂ľ Ⱶ Ŀ̃ ῒ

ԊⱵ ῒᵬҹ ‰ȁ ץ̆ ҉ץ ↕

Ȃ Ҍ ֲז ֲז ҍ

̂ᶭ ├ ȁῈּת ֟ ֟ ץ̆ ῃ

ᴪḠ ȁ Ῑ Ḡ ȁ ̃Ȃ 

̂5̃ Ὲ Ḇᶏ ֲᶭ ȇ Ȉ ῇ ȁ ҈ ֲ

ӈⱵ̆ ֲ ֲ ѿ └Ҋ ῏ ҍ ᶛ Ҍᵞ

ԍ ᴍ 20%̆ῒҬ ᴍ 20%

҉ ӊ Ҍ ԍ 60ҩ ̆ 20%№ ҉ ӊ Ҍ ԍ 36ҩ ̂╠ ҉

ӊ ᴍ ҉ ӊ ̃Ȃ 

̂6̃ Ὲ ᶫ ᴆ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

Ȃ Ὲ ץֲ ῒזҹ ᶫ Ⱶ Ғҙ

Ȃ 

̂7̃ ֲ ֲ қȁ └ֲ ᶫ ᴆ

Ԋ Ẋῤ ҹ ̆ғ ֲ ῒ₮ΐ ȇ

₱Ȉ ῃ ᴍ ̆ ֲ
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ᴍ ̆ Ὲ Һᵣ Ȃ 

̂8̃ Ὲ ̆ Ὲ ֲ Ⱶ ֲ ֲ

ѿ └Ҋ ῏ ᴍ ̆ ҉ ᴇ ҉ ȁ № ȁ

ֲ ֲ ѿ └Ҋ ῏ ֲ ᴋ ≠ ҹȂ 

̂9̃ Ԋ҉ץ ̆ Ὲ Ḇᶏ ֲҤ ȇ Ȉ ҉ ├֜

῏ҙⱵ ↕ ֲ ῒז Ȃ 

̂10̃ ₱ Ҭ Ҭ Ȃ ₱֟ ҍ

₱ ῏ ᴋᵥԈ ȁ ֜Ҭ ᴂ ᴪ ῒ

ᴂ ↕ ֤ ᴂ ȂĿ 

2ȁ Һ ֲ ԍ20254 14₮ΐȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆

ῤ Ҋ̔ 

ľ̂1̃ ₱₮ΐӊ ̆ Ὲ Ὲ ѿ └Ҋ ῏ Ҭ ῤ

Ԑ ȁ ȁ ҍ

Ԉ῏ ҙ Ҋץ̂ ľ Ŀ̃̆ ҍ

ҙ Ԉ῏ Ȃ 

̂2̃ ֲ ֲ ѿ └Ҋ ῏ ᴍ 10%

ῤ̆ Ὲ Ὲ ѿ └Ҋ ῏ Ԑ ȁ ȁ

ԅᴋᵥ ̆ Ὲ ̔ Ὲ Ὲ ѿ └Ҋ ῏ Ὲ

╠ ̆Ҍᴪ Ὲ ҙⱵ ᴪҌῈ

ԇ ᶫ ᴋᵥ╠ ̆ Ὲ Ҍᴪ̆ғ Ḇ ѿ └Ҋ ῏ Ҍ ̆≠

Ὲ ᴍ ֲ ᵝ ≠ ᵝ Ḥ ᵬ₮Ҍ≠ԍ Ὲ

≠ԍ╠ ‗ ∞ Ȃ 

̂3̃ ҍ╠ ҙ Ԉ Ԉ ̆ғ ֲ ҹ

Ҥ ≠ ̆ Ὲ ҍ ֲ ‗ Ȃ 

₱ҹ Ὲ ̆ Ὲ ΐ ⱬȂ Ὲ

῏ ̆ ̆ ᶭ

ᴋȂ 

₱ Ҭ Ҭ Ȃ ₱֟ ҍ ₱

῏ ᴋᵥԈ ȁ ֜Ҭ ᴂ ᴪ ῒ ᴂ
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↕ ֤ ᴂ ȂĿ 

3ȁ Һ ֲ ԍ20254 14₮ΐ῏ԍ ȇ ₱Ȉ̆

ῤ Ҋ̔ 

ľ ҬḤ ├ SPVῈ Ὲ ̆ Ὲ ҍ ῏SPVῈ

̆↕ Ὲ ₣֥ Ὲ ȁ

₣Ԑ Ὲ Ԑ₣ ҙ Ὲ ̆ Ὲ Ḡ ֲ

ט Ὲ ȂĿ 

4ȁ ֲ ԍ20254 14₮ΐȇ ₱Ȉ̆ ῤ Ҋ̔ 

ľ̂1̃ ֲᶭ ғ ̆ ԍ

̂ľ Ŀ̃̆ Ὲ ̆ ֲ №≢ ҹ

ֲ̆ ῒ ῃ ≠Ȃ 

̂2̃ Ҍ ̆Ҍ ῒ

זז ≠ Ȃ 

̂3̃ ֲᴑҙḤ ẫȁῤ └ẫῃ̆ΐ ⱬ̆ 3

ҹ̆Ҍ Ҥ Ḥ ҹ ҹ Ḥ ֲȁ Ḥ ֟

ᵝ ῒז Ḥ ᵝ Ả └ Ȃ 

̂4̃ ֲ ȇ Ȉȁ҉ ├֜ ῏ҙⱵ ↕

ᴆ ѿ └Ҋ ῏ ̂ ľ Ŀ̃ ҍ ̆ Ḇᶏ

ֲȁҬḤ ├ ᴍ Ὲ ҹ Ⱶ ̂ľ Ⱶ Ŀ̃ ῒ Ԋ

Ⱶ ῒᵬҹ ‰ȁ ץ̆ ҉ץ ↕

Ȃ Ҍ ֲז ֲז ҍ ̂ᶭ

├ ȁῈּת ֟ ֟ ץ̆ ῃ ᴪḠ ȁ

Ῑ Ḡ ȁ ̃Ȃ 

̂5̃ ֲ ᶭ ȇ Ȉ ῇ ȁ ҈ ֲ ӈⱵ̆

ֲ ֲ ѿ └Ҋ ῏ ҍ ᶛ Ҍᵞԍ

ᴍ 20%̆ῒҬ ᴍ 20% ҉ ӊ

Ҍ ԍ 60ҩ ̆ 20%№ ҉ ӊ Ҍ ԍ 36ҩ ̂╠ ҉ ӊ

ᴍ ҉ ӊ ̃Ȃ 

̂6̃ ֲ ᶫ ᴆ ȁ‰ ȁ ̆Ҍ Ẋ ȁ
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Ȃ ֲ ץֲ ῒזҹ ᶫ Ⱶ Ғҙ

Ȃ 

̂7̃ ֲ ֲ қȁ └ֲ ᶫ ᴆ

Ԋ Ẋῤ ҹ ̆ ֲ

ῃ ᴍ Ȃ 

̂8̃ ֲ ̆ ֲ ֲ Ⱶ ῒ ῒ ѿ └

Ҋ ῏ ᴍ ̆ ҉ ᴇ ҉ ȁ № ȁ

ֲ ֲ ѿ └Ҋ ῏ ֲ ᴋ ≠ ҹȂ 

̂9̃ Ԋ҉ץ ̆ ֲ Ҥ ȇ Ȉ ҉ ├֜ ῏ҙⱵ ↕

ֲ ῒז Ȃ 

̂10̃ ₱ Ҭ Ҭ Ȃ ₱֟ ҍ

₱ ῏ ᴋᵥԈ ȁ ֜Ҭ ᴂ ᴪ ῒ

ᴂ ↕ ֤ ᴂ ȂĿ 

5ȁ ֲ ԍ20254 14₮ΐȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆

ῤ Ҋ̔ 

ľ̂1̃ ֲ ֲ ѿ └Ҋ ῏ ҍ

ᶛ Ҍᵞԍ ᴍ 20%Ȃ 

̂2̃ ₱₮ΐӊ ̆ ֲ ֲ ѿ └Ҋ ῏ Ҭ

ῤ Ԑ ȁ ȁ ҍ

Ԉ῏ ҙ Ҋץ̂ ľ Ŀ̃̆ ҍ

ҙ Ԉ῏ Ȃ 

̂3̃ ֲ ̆ ֲ ֲ ѿ └Ҋ ῏

ᴍ 10% ῤ̆ Ὲ Ὲ ѿ └Ҋ ῏ Ԑ ȁ

ȁ ԅᴋᵥ ̆ Ὲ ̔ Ὲ Ὲ ѿ └

Ҋ ῏ Ὲ ╠ ̆Ҍᴪ Ὲ

ҙⱵ ᴪҌῈ ԇ ᶫ ᴋᵥ╠ ̆ Ὲ Ҍᴪ̆ғ Ḇ ѿ └Ҋ

῏ Ҍ ̆≠ Ὲ ᴍ ֲ ᵝ ≠ ᵝ Ḥ ᵬ₮Ҍ≠

ԍ Ὲ ≠ԍ╠ ‗ ∞ Ȃ 

̂4̃ ҍ╠ ҙ Ԉ Ԉ ̆ғ ֲ ҹ
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Ҥ ≠ ̆ ֲ ҍ ֲ ‗

Ȃ 

₱ҹ ֲ ̆ ֲΐ ⱬȂ ֲ

῏ ̆ ̆ ᶭ

ᴋȂ 

₱ Ҭ Ҭ Ȃ ₱֟ ҍ ₱

῏ ᴋᵥԈ ȁ ֜Ҭ ᴂ ᴪ ῒ ᴂ

↕ ֤ ᴂ ȂĿ 

6ȁ ֲ ₣֥ ԍ 20254 14 ₮ΐ῏ԍ

ȇ ₱Ȉ̆ ῤ Ҋ̔ 

ľ ҬḤ ├ SPVῈ Ὲ ̆ Ὲ ҍSPVῈ

̆↕ Ὲ Ὲ Ὲ ῏

̆ Ὲ Ḇᶏ Ὲ ῏ ט Ὲ ȂĿ 

7ȁ ֲ ₣Ԑȁ Ԑ₣ ԍ20254 14₮ΐ῏ԍ

ȇ ₱Ȉ̆ ῤ Ҋ̔ 

ľ ҬḤ ├ SPVῈ Ὲ ̆ Ὲ ҍSPVῈ

̆↕ Ὲ ₣Ԑ Ὲ

Ԑ₣ ҙ Ὲ ̂ ῒ ῏ ̃ 70%̔30% ᶛ ̆ Ὲ

Ḇᶏ Ὲ ῏ ט Ὲ ȂĿ 

8ȁ ֲ Ԑ₣ ԍ20254 14₮ΐȇ῏ԍּת

₱Ȉ̆ ῤ Ҋ̔ 

ľ̂1̃ Ὲ Ҍᴪץᴋᵥ Ȃ Ὲ ᶏ ̆

ḠҌ ҹ ᵟ Ȃ ⅞

̆ Ὲ ҉֜ ῏ ’ Ȃ ̆

Ὲ ῏ ῤ ‗ ̂ ̃ ҉֜

֜ Ȃ 

̂2̃ Ὲ ᶏ Ȃ 

̂3̃ Ὲ ῏ҙⱵ ↕ ᶏ ’Ȃ 

̂4̃ Ὲ └ ̆ Ҥ ̆ Ḡ‪
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ᶏ ᶏ ↕ ̆ ‪ ᶏ ̆℗

῀ ᵟ Ȃ 

̂5̃ ҉ ̆ Ὲ ῏ ῏ Ȃ 

₱ҹ Ὲ ̆ Ὲ ΐ ⱬȂ Ὲ

῏ ̆ ̆ ᶭ

ᴋȂ 

₱ Ҭ Ҭ Ȃ ₱֟ ҍ ₱

῏ ᴋᵥԈ ȁ ֜Ҭ ᴂ ᴪ ῒ ᴂ

↕ ֤ ᴂ ȂĿ 

҂ȁ  

1ȁ ᶏ ’ 

ֲ ῃ ‪ ’ Ҋ̔ 

17-13 ֲ ’ 

  ῤ  
/

 
╠ ᵬ  

1 қ ֟ҙ  
֟ҙ ȁ

ḱ  
47ַ ᾝ 

╠

̆ ⅞2025

 

2 қ ֟ҙ  
֟ҙ №

ȁ  
12ַ ᾝ 

╠ ԍῤ

Ҭ̆ ⅞ԍ2025 ῤ

 

3 қ ҙ ᵣ  
ҙ ᵣ

 
34ַ ᾝ 

╠ ԍ╠

Ҭ̆ ⅞ԍ2026 ῤ

 

4 Ҭ  Ҭ  19ַ ᾝ 

╠ № ̆

⅞ԍ2025-2027 №

῀ 

5 Ҭ  
Ҭ

 
2,000̓ ᾝ 

╠ ԍῤ

Ҭ̆ ⅞ԍ2025 ῤ

 

6 ֟ҙ  
֟ҙ

 
2,000̓ ᾝ 

╠ ԍῤ

Ҭ̆ ⅞ԍ2025 ῤ

 

7 Ҭ  
Ҭ

 
2,800̓ ᾝ 

╠ ԍῤ

Ҭ̆ ⅞ԍ2025 ῤ

 

8 қ ֟ҙ  
֟ҙ

 
9,300̓ ᾝ 

╠ ԍῤ

Ҭ̆ ⅞ԍ2026 ῤ

 

9 Ҭ  Ҭ 3,800̓ ᾝ ╠ ԍῤ
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 Ҭ̆ ⅞ԍ2026 ῤ

 

10 Ҭ  
Ҭ

 
3,300̓ ᾝ 

╠ ԍῤ

Ҭ̆ ⅞ԍ2026 ῤ

 

11 қ Ҭ  
Ҭ

 
2,900̓ ᾝ 

╠ ԍῤ

Ҭ̆ ⅞ԍ2026 ῤ

 

2ȁ ֲ ᵬ₮ ῏  

ҹ Ḡ תּ῀ ̆₣ ԍ 20252 18₮ΐ ₱̆

Ḡּת ̆ Ҥ תּ Ȃ 

̆ ֲ 3 Ԑ₣ Ὲ 30% ̆ қ қ̆

₣ ᵟ ҙⱵ̆ᵖ Ԑ₣ ῒ қ NINEῈ Ҍ

ᵟ ҙⱵ̆ғ ֟ȁҙⱵȁ Ⱶȁֲ ȁ ҍ₣ ῤ

ᵟ ҙⱵ Һᵣ ԅ Ȃ ≢ ̆ҹ ѿ Ḡ Ԑ₣ ⌠

Ҍᴪ ῀ ᵟ ҙⱵ̆ ⅞ Ԑ₣̂ ֲ 3̃

Ҭ ῤ Ҥ ̆ ḠҌᴪ ᵟ ̆ ֲȁ ⅞

ֲȁ Ԑ₣ ȇ Ȉ̆ȇ ȈҬ Ҋῤ ̔ 

̂1̃ ῈּתREITs Ὲ ᴇ Ҭ ‪ № ט ̕ 

̂2̃ ȁ ̕ 

̂3̃ Ԑ₣₮ΐ ̆ ֲ ⅞ ֲ̕ 

̂4̃ ҹ ֲ ⅞ ֲ ΐ ̆ ҉ ҳ

̕ 

̂5̃ ֲ ⅞ ֲ ȁ ȁ ֲȁ

⅞ ֲ Ԑ₣ ᶏ Ȃ 

ΐᵣ ’̆ ᶏ ȁ ȁ Ҋ̔ 

̂1̃ Ὲ ̆ ῤ ̆ Ԑ₣̕ 

̂2̃ Ԑ₣ ‰ ̆ Ὲ ᶫ῏ Ṣ ̕ 

̂3̃ Ὲ Ⱶ ֲ ҙⱵ ֲ ‰ ᶏ ̂ ̃̕ 

̂4̃ Ὲ ҈ҩ ᶏ ’ Ԑ₣̆ Ԑ₣

ᶏ ’ ᴆ ᶏ ⅞̕ 

̂5̃ Ԑ₣ ҈ҩ ᶏ ’ ֲ ⅞ ֲ̕ 
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̂6̃ Ԑ₣ ⌠ᵝӊ Ҭ ᴪ ῒ ₮ ȁ҉֜ ȁ

ᶏ ’̆ΐᵣ ҉ ῏ Ȃ 

̆ῒ ֟ Ҋץ ᴆ̔̂1̃ ῃ ̆

Ḡץ ₮ΐḠ ₱ ֟ ҹҺ̂̕2̃ ֟ Ҍ Ȃ 

ῇȁ  

̂ѿ̃ ᵝ  

Ғ ⅞ ᵣ ̆ ׅ ᵬҹ₣

№̆Ḡ ῒ ᵝ ̆Ҍᴪ ҹ ῀

Ⱶ ҉ Ȃ ҉ ̆ ῒ ԍ₣

ᵬ Ȃ ȁ ᾫ Ḡ Ҍ ̆

Ḡ └ ׆̆ ᵞ Ҭ ꜚ Ȃ 

̂ԋ̃ Ҍ  

ȁ ̆₣ Ὲ ₣ Ὲ

̆₣ Ḡ Ҍ ҉̆ ₣ Ὲ

№Ὲ ̆ ̆ № ׆̆ ᵞ ᵣ

Ȃ ᵝȁֲ ᵣ Ḡ Ҍ Ȃҹ

Ḡ ̆ȇ Ⱶ ȈҬ

└Ȃ 

̂҈̃ ᴍ ̆ҍ ֲ≠  

ȇ Ȉ ̆ ֲ ῒ ѿ └Ҋ ῏ Ҍᵞԍ

20%Ὲּת ᴍ ̆ ֲ ῒ ѿ └Ҋ ῏ ⅞ 20%Ὲּת

ᴍ ̆ ⅞ ҉ Ὲּת ᴍ ׆̆ Ḇᶏ ֲ ῒ ѿ └Ҋ ῏

ҍῒזῈּת ᴍ ֲ ≠ ѿ Ȃ ̆ ֲ ῒ ѿ └Ҋ ῏

ΐ ꜚⱬ ׆̆ Ḡ

̆ ᴇṿ Ȃ 

̂ ̃ ᵞ ҙ Ԉ  

╠̆ ֲ ₮ΐȇ ᾧ ҙ Ԉ ₱Ȉ̆ Ὲ

̆Ҍᴪ Ὲ ҙⱵ ᴪҌῈ ԇ ᶫ ᴋᵥ

̆Ҍᴪ≠ ᴍ ֲ ᵝ ≠ ᵝ Ḥ ᵬ₮Ҍ≠ԍ
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Ὲ ≠ԍ ‗ ∞ Ȃ 

Ӝȁ ᴍ  

ֲ ῒ ѿ └Ҋ ῏ ҍ ̆ ᴍ

ᶛ ҹ20%̆ ᶛץ Ὲ ҹ‰Ȃ 
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ῇ №   

ѿȁ ’ 

̂ѿ̃ ’ 

ֲ ȇ Ȉ ̆ ᴋ₣ Ὲ ᵬ

ҹ ҹ ᶫ Ⱶ̆₣ Ὲ ῒҊ №Ὲ

₣ ֟ ̂҉ ̃ Ὲ №Ὲ ₣ ֟ ̂҉ ̃

Ὲ №Ὲ ΐᵣ ῏ ᵬȂ ’ Ҋ̔ 

1ȁ ’ 

תּ ӥ₮ΐӊ ̆₣ Ὲ ’ Ҋ̔ 

18-1 Ḥ  

Ԋ  ῤ  

ᴑҙ  ₣ ֟ ̂҉ ̃ Ὲ  

Һᵣ  ᴋῈ ̂ ֲ ̃ 

ף ֲ LOH CHEE SENĜ ̃ 

ᴑҙ   

ѿ ᴪḤ ף  91310115745602743J 

Ύ  2,804҆ ᾝ 

 200212 10  

ᵟ  Ҭ ̂҉ ̃ қ 877504A 

 

ҹᴑҙ ᵬ ᶫ ̆ ҙ ῏ Ⱶ̆ҹ

ᶫ ȁ ȁ ̆ ᶫҍ ῏

̕Ả Ȃ̂ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

2ȁ  

20253 31̆₣ Ὲ ₣ 100% ̆ └ֲҹ

₣ Ȃ₣ Ὲ תּ ӥӊľ ҈ №  

ᵣ Ŀӊľԋȁ ֜ Ŀӊľ̂ѿ̃ ∆ Ŀӊľ

3-3 ╠ ĿȂ 

3ȁ ⱬ 

תּ ӥ₮ΐӊ ̆₣ Ὲ ȇῈ Ȉ ̆ ԅ

Ὲ Ȃ 

₣ Ὲ Һ ’ Ҋ̔ 

̂1̃ қ 

Ὲ қ ᶏ Ҋ : 
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1̃ ף ᴋ Ԋȁ Ԋ̆‗ ῏ Ԋȁ Ԋ Ԋ ̕ 

2̃ ‰ Ԋᴪ ̕ 

3̃ ‰ Ԋ ̕  

4̃ ‰Ὲ ≠ № Ԏ ̕ 

5̃ Ὲ ⱴ ⁞ Ύ ᵬ₮‗ ̕ 

6̃ Ὲ ṽ├ᵬ₮‗ ̕ 

7̃ Ὲ ȁ№ ȁ ȁ Ὲ ᵬ₮‗ ̕ 

8̃ ḱ Ὲ Ȃ 

қᵬ₮҉ ‗ ӥ ̆ қ ԍῈ Ȃ 

̂2̃ Ԋᴪ 

Ὲ Ԋᴪ̆ῒ ҹ 3ֲ ̆ᴋ ҈ Ȃ Ԋᴋ ̆ ץ ᴋȂ 

Ԋᴋ ̆ Ԋ ᴋ ῤ Ԋᴪ ᵞԍ ֲ ̆

₮ Ԋ ᴋ╠̆ Ԋׅ ᶭ ȁ Ὲ ̆ Ԋ

ⱵȂ 

Ԋᴪ Ԋ ѿֲ̆ Ԋ Ԋᴪ ҽ֟ Ȃ 

Ԋᴪ қ ̆ ᶏҊ↓ : 

1̃ қ ᵬ̕ 

2̃ қ ‗ ̕ 

3̃ ‗ Ὲ ⅞ ̕ 

4̃ └ Ὲ Ⱶ ȁ‗ ;̕  

5̃ └ Ὲ ≠ № Ԏ ̕ 

6̃ └ Ὲ ⱴ ⁞ Ύ ץ Ὲ ṽ├ ̕ 

7̃ └ Ὲ Ԛȁ№ ȁ Ὲ ̕ 

8̃ ‗ Ὲ ῤ ̕ 

9̃ ‗ ᴋ Ὲ ῒ Ԋ ̆ ‗ ᴋ ◐

ȁ Ⱶ ֲ ῒ Ԋ ̕ 

10̃└ Ὲ └ Ȃ 

̂3̃  

Ὲ ѿ ̆ Ԋᴪ‗ ᴋ Ȃ ᴋ ҹ҈ ̆ᴋ ̆
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ץ ᴋȂ 

̂4̃ Ԋ 

Ὲ Ԋѿ ̆ Ԋᴋ ҈ ̆ᴋ ̆ ץ ᴋȂ 

Ԋ ᶏҊ↓ : 

1̃ Ὲ Ⱶ̕ 

2̃ Ԋȁ ֲ Ὲ Ⱶ ҹ ̆ ȁ ȁῈ

қ‗ Ԋȁ ֲ ₮ ᾧ ̕ 

3̃ Ԋȁ ֲ ҹ Ὲ ≠ ̆ Ԋȁ ֲ ԇץ

̕ 

4̃ қ ₮ ̕ 

5̃ ᶭ Ԋȁ ֲ Ȃ 

Ԋ ↓ץ Ԋᴪᴪ ̆ Ԋᴪ‗ Ԋ ₮ Ȃ Ԋ Ὲ

’ ̆ ץ ̕ ̆ ץ ᴪ ԊⱵ ꜛῒ ᵬ̆ Ὲ

Ȃ Ԋᵬ₮‗ ӥ ԍῈ Ȃ 

4ȁ  

₣ Ὲ ԅ ҙ ȁ ȁ ҍ ץ̆ Ҭ

ȂῈ ᵣ ̆ ῃ ̆ Ḡ ҙⱵ ≠ Ȃΐᵣ

ҍҺ ֲ₣ ѿ ̆ תּ ӥӊľ ҂ №  ֲĿ

ӊľѿȁ ֲ Ḥ Ŀӊľ̂҈̃ ȁ ῤ └ ’ĿȂ 

̂ԋ̃  

1ȁ₣ Ὲ  

₣ Ὲ ȇ ├ Ȉ Ӝ ҂ Ҭ ᴪ

῏ Ȃ 

₣ Ὲ ᵬҹ₣ ҊҒ ԍ Ҭ ҙ ֟ ̆

Ҭ 20φ Ȃ₣ Ὲ ᵝԍҬ 43ҩ Ҭ ̆

450̓ ̆ № ԍ ֤ȁ҉ ῤ ѿ ᴧ ԋ 18ҩ

Ȃ ⱬȂ₣ Ҋ Ҭ

Ҭ ̆ ԅľ₣ Ŀ ľ Ŀ ֟ ̆ ⱬԍҹ ᶫ

ȁ ᾝ Ⱶᵣ Ȃ 
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₣ Ὲ Ὲ №Ὲ ̆ ῤ └└ Ȃ₣

Ὲ 3 ȁ ֟ ȁ ȁ ȁ Ⱶ

̆ ₮ ῃȁ ȁ Ḡ Ȃ 

2ȁ Һ ֲ  

ҹ ԅΐ ү ҙֲ ̆

ԅҒҙ Ȃ ҙ ̆

ҙⱵ ̆ΐ ү ῃ Ȃ

Һ ֲ Ҋ̔ 

ᾢ ̆ ᴋ₣ ̂Ҭ ̃ ҙ Ԋ ֲ̆ ₣

Ҭ ֟ ῏ԊⱵ̆ ҙ ᵣȁ Ҭ ȁⱲῈ ȁ֟ҙ ȁ

Ҭ ̆ Ӟ ₣ ̂Ҭ ̃ ҙ Ȃ ԍ 2009ⱴ

῀₣ ̆ ᴋ ꜛ ̆ӊ ᴋ ҩ ҙⱵ Ⱶ̆

ȁҬ ȁ Ԋ ̆ ֓ ҙ ֟

ץ ֟ ҙⱵȂ2021₣ ҙⱵ ̆ ҙ ҙⱵҬ

ᴋ ȁ Ҭ ̆ ₣ ȁ ȁ ȁ ȁ ȁ

ȁ ҙ ҙⱵȂⱴ῀₣ ӊ╠̆ ᾥ Ὲ ᵬԅ

13 ̆ ү , ⱴ ȁ ȁ Ԋ׆

ȁ ץ ֟ ȁᴑҙ ⅞ȁ ᵬȂ 

̆ ᴋ₣ ̂Ҭ ̃ ҍ Ԋ ֲ̆ῃ

₣ Ҭ ᵬȁҌꜚ֟ תּ ֲ̂ תּ ̃

Ҭץ ֟ҹ תּ ᵬȂ 30 ᵬ ̆ῒҬ ₣

Ⱶ 16̆ ᾢ ᴋ ȁ ȁҬ ץ ⱴ Ҍ ҙⱵ ᵬ̆

ᴋ қ ҍ ֟ ꜛ ȁ ҙ ȁ₣ ̂Ҭ ̃ ȁ

֟ ȁ₣ Ҭ ҍ ֟ ȁҬ

ҙⱵ ֲȁ қ ҙ Ԋ ⱵȂ ΐ ү

֟ ̆ ꜚ ֟֜ ᴨ ԅ ᵬ Ȃⱴ῀₣ ╠ ᴋ

ԍ ̆Ӟ ᴋ ∆⇔Ὲ ̆ ү Ȃ 

̆ ᴋ₣ ̂Ҭ ̃ ҙ Ԋ ̆

̆ ȁ ₣ ¥Ԑ ȁ ȁ
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₣ ¥ ȁ ₣ ȁ ₣ ¥ ֥ȁ ₣ ¥

ᵣҍ Ҭ Ȃ ԍ 2004 ҙ ̆ ҙ ֟ҍ ῏

ҙ ԋ ҙ׆ Ȃ 2006ⱴ῀₣ ̆ ᴋ₣ ҍ

ҩ Ȃ 

´ᾢ ̆ ᴋ № Ԑ ̆ΐ ҉ץ15 ҙ

ҙ׆ Ȃ2014ⱴ῀₣ ̆ ᴋ₣ Ԑ ȁ₣ ӏ Ȃⱴ

῀₣ ╠̆ᶫ ԍ ̆ ֤ȁ ȁ ҉ Ȃ 

ӏ ᾢ ̆ ᴋ ֥ ̆ΐ ҉ץ18 ҙ ҙ׆ Ȃ

2005ⱴ῀₣ ᴋ ҙ ̆2010ᴋ ̆2014

2017Ὶᴋ ȁ ȁ ̆2017 2024 ᴋ₣ ̂Ҭ ̃

Ȃⱴ῀₣ ╠̆ᶫ ԍ ð ҈֒֒ Ẋ ̆ᴋ

Ȃ 

3ȁῒזҒҙֲ ’ 

20253 31̆₣ Ὲ ̂ ῒ№Ὲ ̃ΐ └

ֲ ῍428Ȃ׆ ̆30 Ҋҹ56ֲ̆31-50ҹ334ֲ̆ץ 50 ҹ҉ץ

׆38ֲ̕ ̆ ҹ121ֲ̆҉ץ ҹ233ֲ̆ Ғ Ҋҹ74ֲȂΐᵣץ

’ Ҋ: 

18-2 ₣ Ὲ  

 ֲ ֲ̂̃ ᶛ̂%̃ 

30  Ҋ 56 13.08ץ

31 -50  334 78.04 

50  8.88 38 ҉ץ

 428 100.00 

18-3 ₣ Ὲ  

 ֲ ֲ̂̃ ᶛ̂%̃ 

 28.27 121 ҉ץ

 233 54.44 

Ғ  Ҋ 74 17.29ץ

 428 100.00 

4ȁ Ḥ ’ 

ῃ Ḥ ֲ Ḥ Ὲ ҍ ̂ ̔

http://zxgk.court.gov.cn/shixin/̃ȁҬ Ḥ Ὲ ̂ ̔http://zxgk.court.gov.cn/̃̆

20256 18 ₣ Ὲ ₮ΐ ₱̆₣
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Ὲ ѿ Ҍ Ҥ Ḥ ҹ ҹ Ḥ ֲȁ Ḥ ֟

ᵝ ῒז Ḥ ᵝ Ȃ Ҭ ֲ ῍ ̂ ̔

https://www.mem.gov.cn/̃ ȁ Ҭ ֲ ῍ ̂ ̔

https://www.mee.gov.cn/̃ ȁ Ҭ ֲ ῍ ̂ ̔

http://www.mnr.gov.cn/̃ȁҬ ᴪ ├ Ḥ ̂ ̔

http://neris.csrc.gov.cn/shixinchaxun/̃ȁҬ ᴪ ̂ ̔http://www.csrc.gov.cn/̃ȁ

̂ ̔http://www.samr.gov.cn/̃ȁҬ ֲ ῍

ᴪ ̂ ̔https://www.ndrc.gov.cn/̃ȁҬ ֲ ῍ ̂ ̔

http://www.mof.gov.cn/index.htm̃ȁҬ ֲ ῍ ᵟ Ӡ ̂ ̔

http://www.mohurd.gov.cn/̃ ȁ Ҭ ֲ ῍ Ὲ ̂ ̔

https://www.mps.gov.cn/̃ȁ Ⱶ ̂ ̔http://www.chinatax.gov.cn/̃ȁ

Ⱶ ҉ Ⱶ ̂ ̔https://shanghai.chinatax.gov.cn/̃ȁ҉

̂ ̔https://yjglj.sh.gov.cn/̃ ȁ ҉ ̂ ̔

https://sthj.sh.gov.cn/̃ȁ҉ ⅞ ̂ ̔https://ghzyj.sh.gov.cn/̃ȁ

Ҭ ├ ᴪ҉ ̂ ̔http://www.csrc.gov.cn/shanghai/̃ȁ҉

̂ ̔https://scjgj.sh.gov.cn/̃ȁ҉ ᴪ ̂ ̔

https://fgw.sh.gov.cn/̃ȁ҉ ̂ ̔https://czj.sh.gov.cn/̃ȁ҉ ᵟ

Ӡ ̂ ̔https://zjw.sh.gov.cn/̃ȁ҉ Ὲ ̂ ̔

https://gaj.sh.gov.cn/̃ȁҬ ̂҉ ̃ ֲ ̂ ̔

https://www.pudong.gov.cn/china-shftz/gkxx/index.html̃ ȁ Ḥ Ҭ ̂ ̔

http://www.creditchina.gov.cn/̃ ȁ Ḥ Ҭ ̂ ҉ ̃ ̂ ̔

https://credit.fgw.sh.gov.cn/̃ ȁ Ḥ Ḥ ̂ ̔

https://zzxy.nea.gov.cn/gateway#/gateway/index̃ȁҬ Ҥ Ḥ

ҹḤ ̂ ̔https://www.ccgp.gov.cn/search/cr/̃ȁῃ Ὲ῍ Ⱶ

̂ ̔http://jzsc.mohurd.gov.cn/̃ȁ ᴑҙḤ Ḥ Ὲ ̂ ̔

http://www.gsxt.gov.cñȁҬ Ḥ Ὲ ̂ ̔http://zxgk.court.gov.cn/̃ Ҭ

∞ ӥ ̂ ̔https://wenshu.court.gov.cn/̃̆ 20256 18

₣ Ὲ ₮ΐ ₱̆₣ Ὲ 3 Ҍ Ȃ 

̂҈̃ Ⱶ Һ Ⱶ  
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ᴪ ԊⱵ ̂ ᴩ̃ ₣ Ὲ 2022 2023

Ⱶ ԅ ̆₮ΐԅ ҹľ 2509923Ŀ Ȃ

אל ᴪ ԊⱵ ( ᴩ) ₣ Ὲ 2024 Ⱶ ԅ ̆

₮ΐԅ ҹľ ̂ ̃ ̂25̃ S00254Ŀ Ȃ₣ Ὲ

20251-3 Ⱶ Ȃ 

1ȁ Ⱶ  

̂1̃ ֟ ṽ  

18-4 ₣ Ὲ ҈ ѿ ֟ ṽ  

ᵝ̔ᾝ 

 2025 3  2024  2023  2022  

ꜚ ֟̔     

 330,006,702.96 395,415,712.83 531,605,069.86 827,438,185.40 

 376,176,382.46 380,396,843.85 445,862,552.12 404,302,778.32 

ט  2,560,546.08  2,972,412.06 5,099,336.09 5,735,581.17 

ῒז  1,725,277,173.05 663,097,152.83 1,279,356,644.91 1,614,403,735.19 

ῒז ꜚ ֟ 9,188,003.66 9,045,273.27 10,713,395.90 16,025,569.82 

ꜚ ֟  2,443,208,808.21 1,450,927,394.84 2,272,636,998.88 2,867,905,849.90 

ꜚ ֟̔     

ṽ  581,080,000.00  581,080,000.00 736,680,000.00 173,000,000.00 

ῒז ꜚ ֟ 799,497,602.45  1,791,915,231.73 802,656,823.23 850,309,622.34 

֟ 1,761,868.06  1,978,650.27 2,453,417.33 2,353,181.20 

ᶏ ֟ 51,720,107.82  58,402,478.15 23,374,056.95 24,286,095.00 

֟ 287,896.04  230,788.58 59,530.74 185,588.58 

 969,404.58  1,059,305.10 1,420,538.83 1,674,078.69 

֟ -  - 140,173.77 118,313.00 

ꜚ ֟  1,435,316,878.95  2,434,666,453.83 1,566,784,540.85 1,051,926,878.81 

֟  3,878,525,687.16  3,885,593,848.67 3,839,421,539.73 3,919,832,728.71 

ꜚ ṽ̔     

Ṣ  180,000,000.00  180,000,000.00 92,000,000.00 - 

ט  305,943,123.28  278,449,308.18 292,541,851.47 370,770,894.21 

ṽ 73,226.41  82,307.44 235,367.72 146,172.05 

ט  48,722,212.79  36,442,300.86 56,052,783.83 53,882,003.22 

֜  22,789,463.01  25,034,643.88 25,672,920.40 9,254,162.59 

ῒז ט  2,568,963,103.20  2,637,395,689.60 2,767,128,164.32 2,957,805,363.26 

ѿ ῤ⌠ ꜚ ṽ 17,445,599.45  20,593,890.31 17,100,722.00 14,335,524.00 

ꜚ ṽ  3,143,936,728.14  3,177,998,140.27 3,250,731,809.74 3,406,194,119.33 

ꜚ ṽ̔     

ṽ 34,887,314.44  38,296,656.55 6,834,030.00 10,423,823.00 

ῒז ꜚ ṽ 2,903,016.60  2,550,202.33 4,652,936.50 5,168,677.19 

ṽ 526,502.60  1,042,695.36 - - 

ꜚ ṽ  38,316,833.64  41,889,554.24 11,486,966.50 15,592,500.19 

ṽ  3,182,253,561.78  3,219,887,694.51 3,262,218,776.24 3,421,786,619.52 

̔     
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 186,591,881.71  186,591,881.71 186,591,881.71 186,591,881.71 

Ὲ  67,277,529.53  67,277,529.53 67,277,529.53 68,699,063.24 

ᵩῈ  94,850,351.23  91,786,491.48 82,936,152.41 75,809,327.38 

№ ≠  347,552,362.91  320,050,251.44 240,397,199.84 166,945,836.86 

 696,272,125.38  665,706,154.16 577,202,763.49 498,046,109.19 

ṽ  3,878,525,687.16  3,885,593,848.67 3,839,421,539.73 3,919,832,728.71 

̂2̃ ≠  

18-5 ₣ Ὲ ҈ ѿ ≠  

ᵝ̔ᾝ 

 2025 1-3  2024  2023  2022  

ѿȁ ҙ ῀ 141,954,195.12  621,609,842.22 670,808,021.82 622,836,398.12 

ῒҬ̔ ҙ ῀ 141,954,195.12  621,609,842.22 670,808,021.82 622,836,398.12 

ԋȁ ҙ  107,177,264.19 522,977,342.91 601,996,753.02 572,585,423.61 

ῒҬ̔ ҙ  44,680,700.47  198,930,433.07 220,273,677.34 214,571,990.57 

ⱴ 827,125.91  2,977,932.99 2,713,453.00 2,825,849.73 

 170,114.15  7,877,706.43 7,873,405.19 8,223,216.82 

 57,913,749.04  311,005,829.06 360,236,838.81 351,222,217.74 

Ⱶ  /̂ ̃ 3,585,574.62  2,185,441.36 10,899,378.68 (4,257,851.25) 

ῒҬ̔≠  1,534,250.00 7,222,561.11 3,714,335.73 2,885,674.45 

≠ ῀ 124,671.37 5,411,232.37 4,409,788.24 35,996,299.50 

ⱴ̔ῒז  180,787.51  5,366,339.13 13,173,106.94 8,063,053.01 

 7,809,102.98  36,431,492.20 37,820,193.63 11,303,379.45 

Ὲᾛᴇṿ ꜚ̂ ̃/  1,940,033.65  (1,840,283.01) (2,961,085.89) 9,460,219.05 

֟  371.68  56,903.74 113,119.70 222,431.72 

҈ȁ ҙ≠  40,827,159.45  138,646,951.37 116,956,603.18 79,300,057.74 

ⱴ̔ ҙ ῀ 95.16  51,413.23 1,102,871.38 759,509.55 

⁞̔ ҙ ₮ -    1,003,019.79 48,866.04 60,722.82 

ȁ≠  40,827,254.61  137,695,344.81 118,010,608.52 79,998,844.47 

⁞̔  10,188,657.06  49,191,954.14 37,432,420.51 15,760,220.98 

ԓȁ‪≠  30,638,597.55  88,503,390.67 80,578,188.01 64,238,623.49 

Έȁ  30,638,597.55  88,503,390.67 80,578,188.01 64,238,623.49 

̂3̃  

18-6 ₣ Ὲ ҈ ѿ  

   ᵝ̔ᾝ 

 2025 1-3  2024 2023 2022 

ѿȁ ꜚ֟

̔ 
    

ӯ ȁ ᶫꞋⱵ ⌠

 
       101,745,835.40  637,532,450.09 653,034,918.53 564,780,108.49 

⌠ῒזҍ ꜚ ῏

 
         24,688,513.76  1,186,960,166.00 453,895,450.59 662,932,938.05 

ꜚ ῀  126,434,349.16  1,824,492,616.09 1,106,930,369.12 1,227,713,046.54 

ꞋⱵ ט      (14,639,670.47)  (218,434,465.87) (315,229,556.61) (133,680,254.77) 

ט ץ ҹ ט

 
        (42,483,976.58)  (298,014,465.06) (317,436,923.78) (306,164,317.73) 
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ט         (13,684,875.57)  (82,962,607.56) (70,901,646.12) (62,537,291.08) 

ҍזῒט ꜚ ῏

 
         (9,062,692.17)  (336,132,562.36) (348,086,612.85) (1,415,780,893.38) 

ꜚ ₮   (79,871,214.79)  (935,544,100.85) (1,051,654,739.36) (1,918,162,756.96) 

ꜚ֟ ‪

 
46,563,134.37  888,948,515.24 55,275,629.76 (690,449,710.42) 

ԋȁ ꜚ֟

̔ 
    

⌠  - 486,552,902.20 391,083,544.22 2,083,176,808.31 

⌠  - 34,200,458.40 40,671,207.13 23,105,844.12 

֟ȁ ֟

ῒז ֟ ‪

 

- 6,524.64 7,462.70 5,070.00 

⌠ῒזҍ ꜚ ῏

 
- - 4,262,260.60 35,996,299.50 

ꜚ ῀  - 520,759,885.24 436,024,474.65 2,142,284,021.93 

֟ȁ ֟

ῒז ֟ ט  
809,809.08)  (1,447,437.60) (1,510,123.13) (2,030,978.27) 

ט  26,977,595.63 (1,533,123,424.72) (972,000,000.00) (1,870,676,211.60) 

ꜚ ₮  27,787,404.71 (1,534,570,862.32) (973,510,123.13) (1,872,707,189.87) 

ꜚ֟ ‪

 
27,787,404.71 (1,013,810,977.08) (537,485,648.48) 269,576,832.06 

҈ȁ ꜚ֟

̔ 
    

Ṣ ⌠  - 180,000,000.00 215,000,000.00 7,000,000.00 

ꜚ ῀  - 180,000,000.00 215,000,000.00 7,000,000.00 

ễ ṽⱵ ט  - (164,000,000.00) (8,000,000.00) (103,000,000.00) 

№ ≠ ễט≠ ט

 
- (7,019,999.83) (1,085,517.06) (3,801,768.06) 

ҍזῒט ꜚ ῏

 
139,759,548.95 (20,306,895.36) (19,537,579.76) (18,357,796.61) 

ꜚ ₮  139,759,548.95 (191,326,895.19) (28,623,096.82) (125,159,564.67) 

ꜚ֟ ‪

 
139,759,548.95 (11,326,895.19) 186,376,903.18 (118,159,564.67) 

ȁ ᴇ ‪

ⱴ  
65,409,009.87 (136,189,357.03) (295,833,115.54) (539,032,443.03) 

ⱴ̔ ∆ ᴇ

ᵩ  
395,415,712.83 531,605,069.86 827,438,185.40 1,366,470,628.43 

ԓȁ ᴇ

ᵩ  
330,006,702.96 395,415,712.83 531,605,069.86 827,438,185.40 

2ȁ Ⱶ ’ Һ Ⱶ №  

̂1̃ ֟ ṽ ’ 

2022-2024 20253 ̆₣ Ὲ ֟ №≢ҹ 391,983.27̓ ᾝȁ

383,942.15̓ ᾝȁ388,559.38̓ ᾝ 387,852.57҆ᾝ̆ ṽ №≢ҹ 342,178.66̓ ᾝȁ
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326,221.88̓ ᾝȁ321,988.77̓ ᾝ 318,225.36҆ᾝ̆ ֟ ̆ ṽ Ҋ

̆ ֟ ṽ ᵣ Ȃ 

̂2̃ ῀ ≠  

2022-2024 20251-3 ̆₣ Ὲ ҙ ῀№≢ҹ62,283.64҆ᾝȁ

67,080.80҆ᾝȁ62,160.98҆ᾝ 14,195.42҆ᾝȂ ‪≠ 6,423.86҆ᾝȁ8,057.82҆ᾝȁ

8,850.34҆ᾝ 3,063.86҆ᾝ̆‪≠  Ȃל

̂3̃ ֟ ꜚ  

2022-2024 20253 ̆₣ Ὲ ꜚ ֟№≢ҹ286,790.58҆ᾝȁ

227,263.70҆ᾝȁ145,092.74҆ᾝ 244,320.88҆ᾝ̆ ꜚ ֟ ֟ ᶛ№≢ҹ

73.16%ȁ59.19%ȁ37.34%62.99%Ȃ 

̂4̃ ’ 

2022-2024 20251-3 ̆₣ Ὲ ꜚ֟ ‪ №≢ҹ

-69,044.97̓ ᾝȁ5,527.56̓ ᾝȁ88,894.85̓ ᾝ 4,656.31̓ ᾝȂ 

̂ ̃  

1ȁ Ὲ  

Ὲ Ғ ⅞ ӊ╠̆ ῒҍῈּת ֲȁ ⅞ ֲ

ӊ ȇ ̂ Ὲ ̃Ȉ ̆ ѿ

ԋȂῒҬ̆ ѿ Ὲ ԍ ῀ȁ ȁ

ֲ ⅞ ףֲ̂ Ғ ⅞̃ễ Ṣ ≠ ȁ қ№ ȁễ

Ṣ ≠ ̂ ̃ȁ SPVῈ ט⅞ ֜ ῏ ȁ

ט ҙ ֲ Ȃ ԋ Ὲ ԍ ₮

ֲ Ȃ 

2ȁ Ὲ  

Ὲ ↕҉ֽḠ Ὲ Ȃȇ Ⱶ Ȉ ̆ Ὲ

↕҉ҌῬ ῒז ̆ ῒז ̆ ֲ

ֲ ̆ΐᵣ ץ ѿ ῏

ҹ‰Ȃ Ὲ ҹ ֲ Ὲ Ⱶ ֲ Ὲ ῃ

ҍ Ȃ 

ȇ Ⱶ Ȉ ̆ Ὲ ԅ Ὲ ԅῒז
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̆ ꜛ Ὲ ԍ ֲ ῤ

̆ ῏ ᵩ ̂ ̃ ט Ὲ Ȃ 

ԋȁҍ ֟ ῏ ҙⱵ ’ 

̂ѿ̃ Ҭ ᴪ ’ 

Ύ Ҭ̆₣ Ὲ Ҭ ᴪ ῏ Ȃ 

̂ԋ̃ ’ 

₣ Ὲ ᾝ Ҭ Ҭ ׆̆

̆ҹ ᶫ ȁѿ ȁᴡ ӏᵣ Ȃ 2025

3 31̆₣ Ὲ № Ҋ̔ 

18-7 ₣ Ὲ №  

   
 

 

֟ ̂

̃ 

1 ₣ MALLĿ֤  ֤  2006 68,010 

2 ₣ MALLĿ  ֤  2007 83,075 

3 ֤ Ҭ  ֤  2009 39,548 

4 ₣ MALLĿ  ֤  2010 69,967 

5 ₣ MALLĿ  ֤  2012 83,693 

6 ₣ Ҭ  ֤  2012 72,422 

7 ₣ MALLĿῐ ֤  2018 134,693 

8 ҉  ҉  2003 47,971 

9 ₣ ҙҬ  ҉  2011 90,120 

10 ҉  ҉  2017 129,842 

11 ₣ Ҭ  ҉  2017 23,401 

12 ₣  ҉  2018 86,793 

13 ₣ ҙҬ  ҉  2020 149,907 

14 ҉  ҉  2021 135,313 
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15 ӏ   2013 83,591 

16   2017 68,261 

̔₣ Ὲ  

̂҈̃ ҍ ֟ ῒז ֟ Ḡ  

ҹ ҍ ӊ ≠ ‖ ̆ ֲ ԅ Ҋ ̔ 

1ȁ ҍ  

Ὲ ̆ ֲ ֲ ̆ Ὲ ῀

₮ Ȃΐᵣ ̆ ῀ ѿ̆

ֲ ֲ Ҋ̆ ѿҬ ט⅞ Ғ ט⅞

ԋȂ ֲ ֲ ̆ ׆ ԋ ҉ץȂט⅞

└ Ȃ 

2ȁ Ⱶ  

ֲ Ὲ Ⱶֲ ̆ Ὲ Ⱶ Ԋ

Ȃ ̆ ֲ Ὲ Ⱶ ’ Ȃ 

3ȁֲ  

̆ ֲ ҹ ᶫ Ⱶ ̆

ֲ ץ ҈ ̆ ԅ≠ ‖ ̆ Ḡ Ὲ Ȃ 

4ȁ ≠ ‖  

₣ Ὲ ҹ ῤ └ ̆ғ ȇ Ⱶ ȈҬ

̔ ῒז ᶫ Ⱶ

ῒז ̆ ᾟ№ȁ ᾧ ₮ ≠ ‖ Ȃ 

̂ ̃ ῏ҙⱵ ȁ └  

₣ Ὲ ῤ ԅ └ ̆Һ ᵬ ȁ

ᵬ ȁ ҙ ‰ᵬҙ ̂SOP̃ Ȃΐᵣ Ҋ̔ 

1ȁ ᵬ  

₣ Ὲ └ ԅȇ₣ Ҭ ᵬ Ȉ̆ ȁ

ȁ ӥ/ ȁ ȁ

҈ ȁ Ҭ ȁ / ȁ ȁ Ḡ ȁ

ȁ ԅ ̆ ҙⱵ Ȃ 
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2ȁ ᵬ  

₣ Ὲ └ ԅȇ ᵬ Ȉ̆ ᵬ ȁ

ᴆ ȁ ȁ ᴰҍῈ῏ȁ ῀ȁ ꜚ ꜛȁᶫ ҍ ȁד ȁ

ȁף ├/ ├ ȁ ῃ ҙⱵ ᶫԅ

ᵬ Ȃ 

3ȁ  

₣ Ὲ └ ԅȇ₣ Ҭ Ȉ̆ ѿ ῤ Ⱶ

ҹ ̆ ῒҍ ῤ ҙⱵ ֲ ῏ ̆

῏ԊⱵ Ḃԍץ̆ Ḡ ѿ Ȃ 

4ȁ ҙ SOP 

ҹ ҙ ҙ ҙⱵ ̆ ᵣ ᵬ ̆ ᵣ

₣ ̆ ҙ ҙ └ԅȇ ҙ  SOPȈ̆ ԅ ҙ

ҙⱵ ҙⱵ ᵬ ̆ ץ ҙ Ⱶ ᵬ ⅞ȁ ̆

Ḇ ҙ Ⱶ Ȃ 

̂ԓ̃ № ‗ └ 

׆ ‗ ₮ ̆ Ὲ ȁ Ὲ ȁҒ ⅞ ֲȁ

ᴍ ֲ ᴪ ҩ ԅ ‗ └̆ ᾟ№ ῏

ҍ ᵬ ̆ ԇ ᾟ№ Һ ׆̆ Ḡ

Ȃ 

1ȁ Ὲ  

ҹ ‗ ̆ Ḡ ̆

ֲ Ғ ⅞ ֲᴋ Ὲ Ԋȁ Ⱶ ֲ̆

Ὲ Ԋ ‗ Ȃ Ὲ Ԋ ̆ ֲ

ҹ ᶫ Ⱶ̆ ȇ Ⱶ Ȉ̆ ῏Ԋ ‗

└̆ᾟ№ Ḡ ԅ Ȃ 

̂1̃ ᵬ  

ҩ ̆ ԅ ᵬ ̆ Ὲ ҩ

ҬҺ ҍ Ȃΐᵣ ᵬ ‗ Ԋ ̔ 

1̃ ᵬ ╠̆ ֲ ֜ ⅞
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̆ ԍ ⅞№ └ ҍ

̆ ҙ № ҍ ̆ Ȃ 

2̃ ᵬ Ҭ̆ ᶭ ֲ Ὲ ̆

֟ ȁ ȁ ꜚ ҙ ᵬȂ 

3̃ ᵬ ̆ ֲȁҒ ⅞ ֲȁ Ὲ

̆ ֲ ᶫ Ḥ ӈⱵ ᴆ Ȃ 

̆ └ ⅞ ȁ ᵬ ΐᵣ ̆

Ὲ ȁ Ȃ 

̂2̃ ₮  

Ὲ ט Ⱶ ̆ ԅ ҹ ᶫ

Ⱶ ֲⱬ ȁ № Ȃ Ⱶ ᶏ ҉̆

Һ‗ Ȃ 

Ԋ ₮̆ ץ ≠ԍ ᵣ Ὲּת ᴍ

ֲ≠ ↕̆ ᾢ ֟ ḱ Ḡ Ȃ҉

ᾟ№ᵣ ᵬӊ Һ‗ ̆ᶏ Һ

Ԋ ̆Ḡ Ȃ 

2ȁ ֲ  

ֲ Ὲּת REITsҙⱵ└ ԅҤ ȁḤ ȁ └ └ ̆

ȇ Ὲ Ὲ תּ ├ └ Ȉȇ

Ὲ Ὲ תּ ├ Ḥ ҙⱵ ̂ ̃Ȉȇ

Ὲ Ὲ תּ ├ └ Ȉ ̆ ῏└ ᵣ

ҹ Ȃ ȇ Ⱶ ȈҬ ֲ ῏

̆ Һᵣ ȁ ῏ ȁֲ ȁῈ ȁ Ⱶ ’

̕῏ ҹ ֲȁҒ ⅞

ֲȁ Ὲ ≠ ̕ Ⱶῤ ̕ Ḇ Ҍ

ҹ Ȃ 

3ȁҒ ⅞ ֲ  

Ὲ SPVῈ ̆Ғ ⅞ ҹ Ὲ қ̆Ғ ⅞ ףֲ

Ғ ⅞ ԍ ‗ Ȃ ȇ Ⱶ Ȉ ̆Ғ ⅞
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ֲ ῏ Һᵣ ȁ ῏ ȁֲ

ȁῈ ȁ Ⱶ ’ ̕῏ ҹ

ֲȁҒ ⅞ ֲȁ Ὲ ≠ ̕ Ⱶῤ ̕

Ḇ Ҍ ҹ Ȃ 

҉̆ Ὲ ֟ ԇ

ԅᾟ№ ̆ ֲ Ԋ ԅ № └̆ Ғ

⅞ ֲ ԅ └Ȃ ‗ └̆

ᾟ№Ḡ ҉̆ ꞉

֟̆ᾟ№ ῏ Ғҙ ⱬȁ Ȃ 

҈ȁ Ⱶ Һ ῤ  

̂ѿ̃ Ⱶῤ  

1ȁ ֲ ῤ  

̂1̃ └ ⅞ ֟ ⅞ ∆ ̆ ꜛ Ὲ

҉ ֲ ̆ ֲӥ Ȃ 

̂2̃ ԍ ⅞№ └ ҍ

Ȃ ֟ ’̆ ῤ ‗ Ԋ Ȃ 

̂3̃ ᶭ ֲ Ὲ ץ̆ Ὲ ӈ

Ⱶ̆ ̔ ̆ҍ ∞ ҍ ̆Ⱳ

ȁ ᵬ̆ ̆ Ⱶ̆ Ḥ ̆ ⅞ȁ ȁ

ꜚ̆ ̆ ᴪ Ȃ 

̂4̃ ȁ ꜛ Ὲ ῒז ̆

Ȃ 

̂5̃ Ḇ ҙ Ғҙ Ⱶ ֟ ҙ Ⱶ

ᵬ̆ ᵖҌ ԍ Ḡ ȁ ȁ ḱḠῙȁ Ḡȁ ȁ Ԋ

Ȃ ҙ Ғҙ Ⱶ ҙ ꜚ̆Ḇᶏῒ ⌠

Ⱶ ҙ ‰Ȃ 

̂6̃ ᶭ └ Ҍᵞԍῒ ‰ ῃ ↕└ ̆ ֟

ᵬ ῃ ̆Ḡ ῃ Ȃ Ԋᴆ

Ὲ ȁ ֲ ̆ ԊᴆȂ 
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̂7̃ Ḡ ҍ ҙ ᵬ ῏ ̆ ᵖҌ ԍ

ᴆȁ ȁ ȁ ȁ ḱ ȁ ̆

ֲ Ȃ ꜛ Ὲ ֲ ף

Ὲ ῏ ȁ ȁ ᵬ̆ ᵖҌ ԍ ȁ

ῃ ֟ȁ ȁ Ḡȁ ᵬȂ 

̂8̃ ꜛ Ὲ ȁ ȁ ט ̆ ₮ Ȃ 

̂9̃ ꜛ Ὲ Ⱶ ῏ Ȃ 

̂10̃ῒז ⱵԊ ̆ ꜛ ҍ Ὲ └ ̆Ḡ

ᶏ ȁU-KEY̆ ᶫ ̆ Ⱶ ᵬ̆ ᶫ

̆ ꜛ ӯḠ ̆Ḡ Ȃ 

̂11̃ ꜛ Ὲ Ȃ 

̂12̃ Ḡ Ὲ ԍ ֟ᶏ ñ₣ òȁñ₣ ò

/ Ȃ 

̂13̃ Ⱶ ̆ ֟ ץ500̓

҉ Ғ ץ̆ ῒ ᶫ Ғ

Ⱶ Ⱶ Ȃ ԍ ‗ ᵞṿ ̆

ᶛҌ 5%̆ ΐᵣט ᶛ ֲ

’ Ȃ 

2ȁ ֲ ᶫ ꜛ ῤ  

̂1̃ └ ֜ ᶫ ֲ ̆ ֜ ᶏ ⅞Ȃ 

̂2̃ ꜛ Ὲ ҙ ḱ ȁ ̕ Һꜚ

₮ ⅞̆ ֲ Ὲ ̕ ꜛ Ὲ Ғ ḱ

Ԋ ף̆ Ὲ ∞̆

̂ ̃ Ȃ 

̂3̃ ֲ Ὲ ȁᶏ └ Ȃ 

̂4̃ ꜛ Ὲ ȁ ѿ℗ᶏ ӥȁ

̆ Ὲ └ Ȃ 

̂5̃ ꜛ ֲ ȁḠ ȁ ῏ ҍ Ȃ 

̂6̃ ꜛ Ὲ ̆ ȁ ꜛȁ ꞉ ̆ ⇔ ȁ
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Ȃ 

̂ԋ̃ҙⱵ ֜ Ԋ  

1ȁ 15ҩ ᵬ ῤ̆ ֲȁҒ ⅞ ֲȁ Ὲ

֜ҍ Ҋ Ԋ ῏ ȁ ᴆȁ ȁ

̆ Ⱳ Ԋ ֜ Ȃ ֲȁ Ὲ

ῤ ֲ ӥ ֜ Ȃ ╠

Ⱶ Ⱶῤ ̆ ῏ ῤꞋꜚ ȁ Ⱶ

/ Ȃ 

2ȁ ֜ӊ ̆ Ḡ ᶏ ֜ ȁ ᴆȁ ȁ

̆ ╠ ȁ ᴆ ȁ ȁ ̆

Ҍ ᶏ ȁ ᴆ ᶏ ֲ ֟ ᴋᵥ ̆

̆ ׅ ҉ ↕ ễ ᴋȂ 

3ȁȇ Ⱶ Ȉ ȁ ╠ ӊ 10ҩ

ᵬ ῤ̆ ҍ ֟ ҍῒ ῏ ῃ ȁ

ᴆ̂ ᵖҌ ԍ Ὲ ῒ ֜ ȁ ᴆ̆ץ ῤ

ȁ ᴆ̃ ֲ ῒ ҺᵣȂ 

4ȁ ֲ ӊ ₮ΐ֜ ӥȂ ֜ ӥ

₮ΐӊ ̆ ῏ ȁ ȁ ᴆ ֲ ῒ Һᵣ Ȃ 

5ȁȇ Ⱶ Ȉ ȁ ӊ ╠̆

ȇ Ⱶ Ȉ ֟ Ȃ 

̂҈̃ ȁ Ḇ 

1ȁ ᶫ Ⱶ ̆ ֲȁҒ ⅞ ֲ ῏

Һᵣ ȁ ῏ ȁֲ ȁῈ ȁ Ⱶ ’

̆ ΐ ᾟ№ ⱬ̆ ѿ ῏ ҹ

ֲȁҒ ⅞ ֲȁ Ὲ ≠ ̆  Ȃאָאל

2ȁ ᶫ Ⱶ ̆ ֲȁҒ ⅞

ֲ Ⱶῤ ̆ ֲ ᵬ̆

ᶫ ῏ ȁ ֲ ₮ Ȃ ̆ҹ ֲȁҒ ⅞

ֲ ≠ ᵬ ᶫ ῒזѿ℗ Ḃ≠ ̆ᵖ
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ֲ ȁ ῒז ֲ Ȃ 

3ȁ ֲȁҒ ⅞ ֲ Ғҙ ̔̂1̃ ҍ

֟ ῏ ȁ Ḡ ȁ ȁ ӥȁ Ύ ᴪ ₡ ̆̂2̃

’̕ ̂3̃ ֲȁҒ ⅞ ֲҹ ᴍ ֲ≠ ҹ ғ

ῒזԊ Ȃ ֲȁҒ ⅞ ֲ ╠ ̆ ╠

10ҩ ᵬ ᾧ ꜚ /

Ⱶ ᶫ ῒזҌ≠ ̆ ҳ Ȃ 

4ȁ ֲȁҒ ⅞ ֲ Ԋ׆ ꜚ Ḡ

Ὲ ȁ ᴆ̆ Ҍ ԍ 1 Ȃ 

5ȁ ֲȁҒ ⅞ ֲ Ҭ ҹ

Ҍ ̆ ֲȁҒ ⅞ ֲ ӥ ̂

ᴆ ̃ ̆ ΐᵣԊ ץ ⌠

Ȃ ⌠ ֲȁҒ ⅞ ֲ ₮ ̆

֟ ’ Ҭ↓ Ԋ ԇץ ̆

Ȃ Ҍ ̆ ̆

Ҍ⌠ᵝ̆ ȇ Ⱶ Ȉ ᴋȂ 

6ȁ ῒ ᶭ ᶭ ̆

Һꜚ ₱ ᴆ ֲȁҒ ⅞ ֲ ᶫ ̆

ֲȁҒ ⅞ ֲ Ȃ 

̂ ̃ └ ꜛ Ⱶ 

1ȁ ≠ӈⱵ  

ȇ Ⱶ Ȉ Ҋ № ≠ӈⱵ ῒ

҈ ̆ Ҍ ῏ ȇ Ȉ ғ Һ

Ҋ̆ ֲ ҉ Ȃ ҉ ȇ Ȉ Ҋ

ᴍ ֲ ᴪ ‗ Ԋ ̆ ֲ ȇ Ȉ ̕

≠ӈⱵ Һᵣ ȇ Ȉ ῏ ҺᵣȂ 

2ȁ  

Ҍ ῒ ֟ Һ ῒז Ȃ 

ҹ ῒזҒҙ Ⱶ ȁᶫ ῒ῏
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̂ ñ ҈ Ⱶ ᶫ ò̃ ᶫ Ⱶ Ҭ Һᵣȁ ῏ Ⱶ̂ ñ ꜛ

Ⱶò̃ ̆ ᵖҌ ԍ ҙ Ⱶȁ ף Ⱶȁ ȁҒҙ ⱵȁḤ

Ḡȁ ῏ Ⱶȁ ꜚ ⱵȁḠ Ⱶȁ Ḡ

Ⱶȁ Ⱶȁ Ⱶȁ Ⱶȁ ȁ Ḡ

Ⱶ ᶫ Ⱶ̆ץ ֲ ῒז Һᵣȁ ῏

ⱵԊ Ȃ 

‗ ҈ Ⱶ ᶫ ᶫ ꜛ Ⱶ ̆

ᶏ ҙ∞ ץ Ḡ ҈ Ⱶ ҹҙⱵ ̆ אָאל

҈ Ⱶ ᶫ ᵬ ̆ғ ֲ

ⱵӈⱵҌ ⁞ Ȃ 

̂ԓ̃Ḥ  

ȁҒ ⅞ ץ ȇ҉ ├֜

Ὲ תּ ├ ҙⱵ 5 ððҳ ̂ ̃Ȉ̆

ֲȁҒ ⅞ ֲ ᶫ ῏ Ȃ 

ֲȁҒ ⅞ ֲ ᶫ ֟ ῏ ̆ΐᵣ

ҳ Ȃ 

1ȁ  

ᴆ ֲ └

Ȃҹ ֲ₮ΐ ῏ ӊ ̆ Ὲ ᶫ ῏

Ḥ ̆ ᵖҌ ԍ Ⱶ ȁ ץ Ȃ 

2ȁҳ  

ȇ Ⱶ Ȉ ̆ ᴇṿ ᴇ

Ԋᴆ ̆ └ȇҳ Ȉ ֲ Ғ ⅞ ֲȂ 

3ȁ Ⱶ Ḡ  

ῃȁ Ḡ ȇ Ⱶ Ȉ ̆ ҍ

/ ῒז ᵌ ȁ ᴆ№ Ḡ Ȃ ȇ

Ⱶ Ȉ ̆ҹԅ ӊ ̆ ץ

ף ֲ ᶫ҉ ᴋᵥ №̆ᵖ ף ֲ Ḥ ԇץḠ Ȃ 

ᾛ ῤ̆ ֲ ̆ ֲ ᶫҍ
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ȇ Ⱶ Ȉ ῏ Ⱶ ̆ ᶫ҉ Ḥ Ҍ ᴋᵥ Ȃ 

̂Έ̃  

̂ A B̃ ꞉

ң №Ȃ ᶫȇ Ⱶ Ȉ Ҋ Ⱶ

Ȃȇ Ⱶ Ȉ ҹ ṿ Ȃ ȇ Ⱶ

Ȉ ̆ Ҍ ᴋᵥץ ӈ ᴋᵥ ֲ

֟ Ὲ Ȃ 

1ȁ  

̂1̃ A В̂ ╘░ ╡░̃ ̕ 

╘░ ҩ ֟ ῀̕ ῀= ҙ ῀-

ҍῒז Ḥ ⁞ṿ + ҍῒז

Ḥ ⁞ṿ ȂῒҬ̆ ҙ ῀ Ḥ ⁞ṿ ץ Ὲ ҹ‰Ȃ 

╡░ ҩ ֟ A ̆ № ԍ ҍ

֟ ῏ғ ̆ ҩ Ҍ

Ҋ̔ 

╡░ 1 - 3  4 - 6  7 ץ  

 4.02% 3.67% 3.47% 

 6.65% 6.18% 5.77% 

̂2̃ B В̂ ╘░ Ϸ̃+В̂ ╟░ Ϸ̃̕ 

╘░ ҩ ֟ ῀̕ ῀= ҙ ῀-

ҍῒז Ḥ ⁞ṿ + ҍῒז

Ḥ ⁞ṿ ȂῒҬ̆ ҙ ῀ Ḥ ⁞ṿ ץ Ὲ ҹ‰Ȃ 

╟░ B ҩ ֟ ‪ ץ̆ Ὲ

ҹ‰Ȃ ‪ Ҍҹ ̆↕ ‪ ҹ 0 Ȃ № ԍ

ᶫ ‰ Ҭ ᵣ Ḥ ȁ Ⱶ ῍֣Ҭ ȁᴪ

ᵣ ȁ ȁ ῀ ₮ Ȃ 

≢ ̆ ҩ ῤ ῀ ֜◓ ῒז

‰ ᵩ Ȃ҉ ץ ҹ Ȃ 

2ȁ ꞉  

꞉ ҩ ֟ ₮Ȃ = ‪
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/ ‪ ¦100%Ȃ ғֽ ԍ 105%̆

꞉ Ȃ ꞉ =̂ ҩ ῀ ῤ ‪ - ҩ ῀

ῤ ‪ ¦105%̃¦15%̕ ӊ̆ ғֽ ԍ 95%̆ ꞉

ҹ ̆ Ὲ ט ễ Ȃ ễ =̂ ҩ

῀ ῤ ‪ ¦95%- ҩ ῀ ῤ ‪ ̃¦

15%̆p Ҍ B Ȃ 

Ὲ ᶫ№ Ҭ 2

‪ ҹ ‰̆2 ѿ Ὲ ᵀ Ҭ ‪

ҹ ̆ ֲ ‰̆ ץ Ȃ ꞉

ԍ ‪ ҍ ‪ ᶛ ȂῒҬ̆ ‪

Ҭ ῏ Ȃ 

ΐᵣ ט ȇץ Ⱶ Ȉ ҹ‰Ȃ 

̂҂̃  

ֲ Ⱶ ῃץ̆ ȁ ᵀῒ

Ⱶ ̕ ᶫ ⱵҌ ȇ Ⱶ Ȉ ̆

ֲ ῒ ῤ Ȃ 

1ȁ ֟ ѿҩľ ῀ Ŀ ῀ ⌠

῀ 90%̆ ῤ ⌠ 90%̆

‪ ⌠ ‪ 90%̆ № ҉

₮ ̆ғ ֲ ֲȂ 

2ȁ ֟ ѿҩľ ῀ Ŀ ῀ ⌠

῀ 85%̆ ῤ ⌠ 85%̆

‪ ⌠ ‪ 85%̆ № ҉

₮ ̆ғ ֲ ֲ ῒ

Һז ᴋ ֲ Ȃ 

3ȁ ȁ ȁ ȁ ̆ ⌠

ȁ ῒז ̆ ᴋ ̆ Ὲ

Ⱶ Ҭ ⁞ ễ Ȃ 

4ȁ ῒז Ԉ ȁ ȇ῏ԍ
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ᾧ ҙ Ԉ ₱ȈҬ ῤ ȁ ῏ ֜ ֟₮

Ҋ ̆ ֲ ט ֟ȁ B

Ԋ ⌠ Ȃ 

5ȁҹᾧ ӈ̆ 1 4 ̆ ῒҬ ҩ

̆ ῏ №≢ ᴋȂ 

̂ῇ̃  

אָאל ȁҒҙ ֟̆ Ҋ↓ ̂ñ

ò̃ ӊѿ ̆ ֲ ₮ӥ

̆ғ ᴋᵥ ᴋ̔ 

1ȁ ̕ 

2ȁ ᶭ ȁ ᶭ ȁ ᶭ ֟ ₮ ҹ̕ 

3ȁ Ғҙ ȁֲ Ҍ≠ Ȃ 

ҹᾧ ӈ̆ᴋ ῤ ↕ ҉ ̂ ῤ

ȁ ‰ ȁ ⁞ ̃ ̆҉ ̆ғ

ᾟ Ȃ 

╠ ñ ò ̆ ғֽ ₮  ñ òӊѿ ̆

ֲ ̆ᵖ ֜ ᴍ ֲ ᴪ ‗̆

ⱴ ᴪ ᴍ ֲ ‗ ԋ№ӊѿ҉ץ ‗ Ȃҍ

῏ ῏ ᴍ ֲ ȁ Ԋ ‗̆Ҭ

ᴪȁ ├֜ ȁ ҙ ᴪ ҹ ‗ Ȃ 

̂Ӝ̃  

ῒ Ҋ ӈⱵ ӊᴋᵥ ȁ

ҹ ȁ ȁ ᴋȁ ȁ ȁ ȁ ȁ

ȁ ễ ᴋȂ ῒ ҊӊᴋᵥӈⱵ ̆

Ԋ ễ ᴋ̕

ᵖ ̆ ῏ Һ ԍ ȁ ҹ ֟ ̆↕ Ҍ

ễ ᴋᵥ ғ ễ Ҍ ԇץ Ȃ 

ԍ ԍ ₮ȁ ᴋᵥ ȁ /Ԋ/⅝

Ԋ ᴂ ̆ ȁ /Ԋ/⅝Ԋ ᴂ ᴋᵥ₮ט ̆
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ᵬҹ ȁ Ԋ ⅝Ԋ ȁ ȁ Ὲ ᴋᵥ

̂ ᵖҌ ԍ ̃ ᴋᵥ₮ט ̆ ễט ễ Ȃ 

̂ ̃ Ԉ ‗  

1ȁ  

Ҋץ ̆ȇ Ⱶ Ȉ ̆ ӊ ̆ᴋᵥѿ Ҍ

ȇ Ⱶ Ȉ̆ ↕ ᴋ̔ 

̂1̃ ѿ ȇ Ⱶ Ȉ ̆ȇ Ⱶ Ȉԍ

ѿ ̕ 

̂2̃ ᴋ ̆ȇ Ⱶ Ȉ

ᴋ ӊ ̕ 

̂3̃ ̕ 

̂4̃ ֲ ̕ 

̂5̃ ȇ Ȉ ̕ 

̂6̃ ῒז ԊᴆȂ 

2ȁԈ ‗  

₄ ȇ Ⱶ Ȉ ҍӊ ῏ ᴋᵥԈ ‗Ȃ

Ԉ 30ҩ ῤ ̆ᴋᵥѿ Ԉ ֜ Ҭ ᴂ

ᴪ҉ №ᴪ̆ ᴂ ᴪ ᴂ ↕ ҉ ᴂ Ȃ ᴂ

̆ᴂ ҈ֲ Ȃᴂ ‗ ̆ ⱬȂ ᴂ

‗ ̆ ҹᴂ ט ̂ ᵖҌ ԍᴂ ̃

Ȃ 
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Ӝ №  ≠ ‖ ҍ῏ ֜  

ѿȁ≠ ‖  

̂ѿ̃ ֲ 

20253 31̆ ֲ ԅ4 ῒז ̆№≢ҹ

Ҭ ├ Ҋץ̂ ñ ҙ REITò̃ ȁ

ҙ ֟ ├ Ҋץ̂ ñ ҙ REITò̃ ȁ ⇔

├ Ҋץ̂ ñ ⇔ REITò̃

Ҭ ├ Ҋץ̂ ñ Ҭ REITò̃ Ȃ ̆

̆ ֲ ҍ Ȃ 

̂ԋ̃ ֲ 

1ȁҍҺ ֲ ῒ қ ≠ ‖ №  

ֲҹ ₣֥ȁ ₣Ԑ Ԑ₣̆Һ ֲҹ₣ Ȃ

תּ ӥ₮ΐӊ ̆ ₣֥ȁ ₣Ԑ Ԑ₣ ῒז Ҭ

Ȃ₣ қҹ₣ ̆ Һ ֲ ῒ қ Ҭ

≠ ‖ ’№ Ҋ̔ 

20253 31̆ ̆Һ ֲ ῒ қ ᵝԍ

Ҭ 1ҩ̆ҹ ӏ Ȃ 

ᵝ׆ ̆ Ԑ ӏ №≢ᵝԍ Ԑ ̆

10Ὲ ̆ᵝ ̕ Ҍ ̆ Ԑ ӏ

ᵝȁ ȁ ȁ Ӟ ̆ΐᵣ ’ Ҋ̔ 

19-1 Ԑ ҍ ӏ №  

 Ԑ  ӏ  

ᵝ  

ᵝԍ Ԑ Ԑ 890

ȁ874ȁ892̆ ҍ 2

ñ ԐῈ ò  

ᵝԍ ҙ 106

̆ҍ 8 ȁ ᵫ ӗ

ñ ò  

 

ҙ̔87,404.23̕ 

Ҋ ̔5,570.16̕ 

92,974.39 

ҙ̔83,591.13̕ 

Ҋ ̔4,687.63̕ 

88,278.76 

ᵝ 

1ȁ ᵣ ᵝ̔ Ԑ

ҹñ ̆ Ԑò̆ ԍ

Ԑ ̆ ҹ

Ԑ ׆̆

ᵣ ԍ Ҭ

Ȃ 

2ȁ ̔ ҹ Ԑ

1ȁ ᵣ ᵝ̔ ӏ ԍ

̆ ҹ ̆

׆ ᵣ ԍ Ҭ

Ȃ 

2ȁ ̔ ҹ

ᵫ Ȃ 

3ȁ ץ̔ ȁ
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Ⱶֲ ȁ

ȁ ᵣ ҹҺȂ 

3ȁ ץ̔ ȁ

ҹҺ̆ №ҹ Ԑ

Ȃ ᵣҙ

ү ȁ

ᵣ ᴨԍ Ԑ ҙȂ 

ҹҺ̆ №ҹ

Ȃ 

 

1ȁ

̆Ҍ ̆ ῀

ҙ Ȃ 

2ȁ ᾙ Ὲ ȁ Ԑ

Ὲ ̆ ≠ ñ

ҙò̆ ⱬȂ 

3ȁṢꜛ ᵣ ᴪ

ᴨ̆ל Ҝ ̆

῀Ȃ 

1ȁᵝԍ ғ

̆ Ҭ Ⱶ ȁ

ᵣ ᵞ̆ ҙ

ҍ Ԑ Ȃ 

2ȁ ӏ Ԑ

12.2Ὲ ̆ ׆̆

ᵝ Ԉ῏

Ȃ 

҉̆ ԍ Ԑ ӏ ᵝ ȁ ᵝȁ ȁ

҉ ̆ ӏ ҍ Ԑ Ҍ ≠ ‖ Ԉ

῏ Ȃ 

2ȁҍҺ ֲ ῏ ₣ Ҭ Ḥ ̂CLCT̃ ≠ ‖ №  

Һ ֲ қ₣ ⱴ ҉ ȁҒ ԍ Ҭ Ҍ

ꜚ֟ REIT ₣ Ҭ Ḥ ̂CLCT̃ ֲ̂CapitaLand China Trust 

Management Limited̃ қ̆ ҍCLCT≠ ‖ ҍ ҙ Ԉ ̆ Ҋ̔ 

̂1̃ ҍCLCT ᵝ ȁҙⱵ ̆ΐ Ҍ ᶷ  

҉ ̆₣ ңҩҒ ԍҬ Ҍꜚ֟ REIT ̆ᵖң

ᵝ ̆ҙⱵ ̔ 

1̃ Ғ ԍҬ ֟ Ȃ 

2̃ CLCTԍ 20209 ⱴ ֜ Ὲ

ץ̆ ȁҙ ᴪȁ ̆CLCT

ᾝ ̆ ҙ ҙȁⱲῈ ȁ֟ҙ ȁ ȁ Ҭ ȁ ᵣ ҙ

̆ ҹ Ҭ ῤ ȁҬ Ҭ ῤ Ҭ ȂCLCT╠

̆ ֟ ≢ ҍ₮ ̆ ѿ ֟

CLCT֟ Ҭ Ȃ 

҉̆ ᶷ ԍ ֟̆CLCTʊ ԍ ҙȁⱲῈ ȁ֟ҙ ȁ

ȁ Ҭ ȁ ᵣ ҙ ̆ ҍ CLCT ᵝ ȁҙⱵ ̆ΐ

Ҍ ᶷ Ȃ 
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̂2̃ ҹ ᾧ ҍCLCTӊ ҙ Ԉ  

ҹ ᾧ Ҋ ҍ CLCTҊ ӊ ҙ Ԉ̆₣

Ḇᶏ₣ Ҋ ̔ 

₣ ₣ ѿ └Ҋ ῏ Ὲ Ҋ

CLCTҊ ̆Ҍᴪ Ҋ ҙⱵ ᴪҌῈ ԇ ᶫ

CLCTҊᴋᵥ Ȃ 

₣ Ҋ Ҭ ῤ REITs̓͂ ‰ȁғҌ ROFR└

֟ ῀ ᴨᾢ תּ ֟ Ȃ 

̂҈̃  

ҹ₣ Ὲ ̆₣ Ὲ ῒז

’ תּ ӥӊľ ῇ № Ŀӊľԋȁҍ ֟

῏ ҙⱵ ’Ŀӊľ̂ԋ̃ ’ĿȂ 

֥ ̆₣ Ὲ ᵝԍ Ҭ 1

ҩ̆ҹ ₣ Ҭ Ȃ 

ᵝ׆ ̆ ֥ ₣ Ҭ №≢ᵝԍ

̆ 10Ὲ ̆ᵝ ̕ Ҍ ̆ ֥

₣ Ҭ ᵝȁ ȁ ȁ Ӟ ̆

ΐᵣ ’ Ҋ̔ 

19-2 ֥ ҍ ₣ Ҭ №  

 ֥  ₣ Ҭ  

ᵝ  

ᵝԍ Ҭ 421

̆ҍ 7 ñ ֥ ñ

̂ Ҭ̆ 2027 ̃ 

ᵝԍ ҍ

֜ ̆ҍ 4 ñ

ñ  

 

ҙ̔58,574.97̕ 

Ҋ ̔16,855.63̕ 

̔75,430.60 

ҹ ᵣ̆ 4

Ҭ ̕ 

ᵣ 63̓  

ᵝ 

1ȁ ᵣ ᵝ̔ ֥

ҹñ ̆ ñ̆ қ

ᵝ ̆

׆̆

ᵣ ԍ Ҭ Ȃ 

2ȁ ̔ ҹ

̆ ᾟ ҹ

ȁῈⱵ ⱲῈ

Ȃ 

3ȁ ץ̔ ȁ

1ȁ ᵣ ᵝ̔ ҹñ

̆ ֣ӏ ò̆ ԍ

Ҭ Ⱶ Ҭ ׆̆

ᵣ ԍ Ҭ

Ȃ 

2ȁ ̔ ҹ ῤ

῀

Ȃ 

3ȁץ ȁ ҹҺ̆

№ҹ Ȃ 
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ҹҺ̆ ᵣҙ Ȃ

Һⱬ ҹ ̆ғ

3Ὲ ῤ

̆ ҹ ῤ

Ҭ Ȃ 

 

1ȁ ῏ ȁ

̆ Ҍ

ᵣ Ȃ 

2ȁ 7 ̆

ⱬҹ ñḂ ȁү ȁ

ӏ֣ò Ȃ 

3ȁ қ ֲ

2025῀ᶏ ̆ ꜚ ҩ

ӏ ̆ҹ

Ȃ 

1ȁ ₣ Ҭ ᵝԍ

̆ғҹ ῤ ҙ

Ҭ ̆ ҹ ῀

ȁⱲῈ ̆

ҍ ֥

Ȃ 

2ȁ ₣ Ҭ

֥ 10.3Ὲ ̆

׆̆ ᵝ

Ԉ῏ Ȃ 

҉̆ ԍ ֥ ₣ Ҭ ᵝ ȁ ᵝȁ ȁ

҉ ̆ ₣ Ҭ ҍ Ҍ ≠ ‖

Ԉ῏ Ȃ 

ԋȁ≠ ‖ №  

̂ѿ̃ҍ ֲӊ ≠ ‖ ҍ  

1ȁ ֲ ≠ ‖ №  

ֲ ῒז ԍ ├ ̆

├ ȁ ȁ

ҍ ̆ ҍ ֲ ῒז ├

ҳ ≠ ‖ ̆ ̔ ȁ ȁ ȁ Ⱶȁ ᵝ ῒז

Ԉ ≠ ‖ Ȃ 

ֲ№ ̆ ҍ ҙ REITȁ ҙ REITȁ ⇔

REIT Ҭ REITӊ Ҍ ≠ ‖ Ԉ῏ ̆ΐᵣ№

Ҋ̔ 

̂1̃ ᵝҌ ȁ  

׆ ᵝ № ̆ ҙREIT ᵝԍ

̆ Һ ҹ 26-40 Ҭ ֲ ̕ ҙ REIT

ᵝԍ қ ̆ ҹ ȁ ̕

⇔ REIT ᵝԍ қ ̆ ҹ

20-50 Ҭ֟ ̕ Ҭ REIT ᵝԍ
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̆ ҹ Ҭ֟ᴨ Ȃ

ᵝԍ қ Ԑ ̆ ҹ Ⱶֲ ȁ

ᵣ Ȃ 

̆ ҍ ҙ REITȁ ⇔ REIT

Ҭ REIT Ҍ ̆ ѿ ̆Ҍ

≠ ‖ Ԉ῏ ̕ ҍ ҙREIT

ᵝԍ ̆ᵖ ԍҌ ̆№≢ᵝԍ

̆ ᵝ ̆ ӊ 10Ὲ Ȃ ̆ ҍ

ҙREIT Һ ץ ֲ ȁ Ⱶֲ ҹҺ̆

⌠ ᵝ ̆ ̆Ҍ ≠ ‖ Ԉ῏ Ȃ 

̂2̃ Ҍ  

ҙREITȁ ҙREITȁ ⇔ REITȁ

Ҭ REIT ̆ ֲ ԅҌ ғῒҌ

῏ ῏ ̆ ᵬȂ ̆Ҍ ֲ

ᾧԅ Ҭ ≠ ‖ Ȃ 

ΐᵣ ̆ ҙREIT ҹ ҙ ֟̂҉ ̃ Ὲ

Ȃ ҙ ֟̂҉ ̃ Ὲ қҹ ҙ ̂҉ ̃ Ὲ ̆ῒ

└ֲҹ Ⱶ ֟ ᴪ̕ ҙREIT

ҹ ҙ ֟ Ὲ ̆ ҹ ҙ ̂ ̃ Ὲ Ȃ

ҙ ֟ Ὲ ҙ ̂ ̃ Ὲ қҹ Ὲ

̆ῒ └ֲҹҬ Ὲ ̕ ⇔ REIT ҹ

֤ ⇔ ҙ Ὲ ̆ ֤ ⇔ ҙ Ὲ ֤ ⇔

Ὲ 100% ̆ └ֲҹ ֤ ֲ ֟ ᴪ̕

Ҭ REIT ҹ ҙ ̂ ̃ Ὲ ̆ῒ └

ֲҹҬ Ὲ ̕ ҹ₣ Ὲ ̆ └ֲҹ

₣ Ȃ 

҉ ̆ ҍ ҙ REITȁ ҙ REITȁ ⇔

REIT Ҭ REITӊ Ҍ ≠ ‖ Ԉ῏ Ȃ 

2ȁ ֲ  
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ֲ Ҥ Ạ⌠ ̆ ֟ ̆ ≠ ‖ Ȃ ԍ

֟ ̆ ̆ ᾟ№ ᵀ ҍ Ԉ

῏ ̆ ≠ ‖ ̆ ֲ ῏ ≠ ‖

└̆ ֲ └ Ҭ Ⱳ ‗ ̆ Ҥ ῏

ץ ֲῤ └ ≠ ‖ Ȃ 

̂1̃ ῤ └ ̆ ֲ└ ԅȇ Ὲ ῏ ֜

Ⱳ Ȉȇ Ὲ ֜ ҍ Ⱳ Ȉȇ Ὲ

Ὲ ֜ └ Ȉ ȇ Ὲ ҍ῏ ֜ └ Ȉ ̆

≠ ‖ ῏ ֜ ̆Ḡ ֲ Ҍ ӊ Ὲ

Ȃ 

Ὲּת REITsҙⱵ̆ ֲ └ ԅȇ Ὲ Ὲ תּ

├ └ Ȉȇ Ὲ Ὲ תּ ├

└ Ȉ ȇ Ὲ Ὲ תּ ├

└ Ȉ ̆ ԅ ├ ῤ ↕̆ Ҍ

ӊ ≠ ‖ Ȃ 

Ὲּת REITsҙⱵ ≠ ‖ ̆ ֲҒ └ ԅȇ

Ὲ Ὲ תּ ├ Ὲ ֜ └ ̂ ̃Ȉ̂ץҊ ñȇῈ ֜

└ Ȉò̃ ̆ └ ׆ ֟֜ ῤ └ȁ ≠ ‖

ȁḤ ῒזῤ └ ̆ ԅ Ȃ 

̂2̃ ̆ ȇῈ ֜ └ Ȉ̆ ֲ

ȁҌ ↕҉ Ҍ ̆ғҌ

ӊ ↕҉Ҍ ῏ ῏ ȂȇῈ ֜ └ Ȉ ԅ Ὲ

⅞ ȇ Ὲ Ὲ תּ ├

└ Ȉ└ ̆ ץ Ғҙ ⅞ ᶫҒҙ Ȃ

̆ȇῈ ֜ └ Ȉ Ҍ ӊ ԑ Ṣ ԅ

̆҉ ≠ ‖ Ȃ 

Ҭ ῏ ֜ Ԋ ̆ȇῈ ֜ └ Ȉ ԅ ̆

῏ ῏ ֜ ȁ῏ ֜ ᴇ ↕ȁ῏ ֜ Ḥ

Ȃ ̆ ԅ ῏ ֜ └ └̆ғ ̆
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῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈№ӊԋ҉ץ

Ԋ Ȃ ֲ Ԋᴪ ῏ ֜ Ԋ Ȃ ̆ ԍ 12

ҩ ῤ ‪ ֟5% ῏ ֜ ғҌ ԍ ‗ ҍ ῏ ֜

Ԋ ̆ ֜ ᴍ ֲ ᴪ ‗Ȃ ῏ ֜ ‗ └̆Ḡ ԅ

Ҭ῏ ֜ Ὲᾛ ̆ ᾟ№ ≠ ‖ Ȃ 

̆ ֲ ῏≠ ‖ Ԋ ̆

’Ҋ ҳ Ȃ Ḥ Ὲᴧ ̆ ≠ԍ Ḇ ֲῈ

ȁῈ ȁ ῏≠ ‖ ̆ ῏ Ȃ 

̂3̃ Ὲ ̆ ֲ ҹ ֟ ᶫ

Ⱶ̆ ԍ Ԋ ӊ Ԋ ̆ ҍҌꜚ֟ ᴪ

‗ ̆ ₮ ֲ ῏ ᴪ ҍҌꜚ֟

ᴪ Ȃ ҍҌꜚ֟ ᴪ Ὲ

ץ̆’ Ḡ אָאל Ȃ ֲ└ ԅ Ὲ ȁ

‗ ץ └̆ Ҍ ӊ ≠ ‖ ῏ ֜ Ȃ 

̂4̃ ֲ ̆ ֲ ҍҌꜚ֟ ԅᾟ Ғ

ҙֲ ̆ ≠ԍҌ ᵬ̆ ≠ ‖ Ȃ 

̂5̃ תּ ῀ ̆ ֲ ȇῈ ֜ └ ȈҬ

̆ ῀ ↕ȁ ‗ ȁֲ ȁḤ

≠ ‖ Ȃ 

῀ ↕ ̆Ὲ ᵬҹ ֲ ↕҉ҌҺꜚ ҍῈ

֟ΐ ҙ Ԉȁ≠ ‖ תּ Ȃ ῀ ֟ҹ

ֲ ῒ῏ ̆ғ ֲ ֟ תּ

Ҭ ҙ Ԉȁ≠ ‖ └ Ȃ 

‗ ̆ ‗ Һᵣ ̆ ֲῤ

῏└ ‗ ̆ Ḡ ‗ ̆ ᶫ֜

֟ ῏Ḥ ȁ ‗ ֣ Ὲ ᴪȂ 

ֲ ׆̆ ̆ ֲ ֟ ̆

ᾢ ֟ ֟ ҙ Ԉȁ≠ ‖ ᵀ̆ ΐ ҉

̆ ֲ ֲ ȂҌ
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ֲ ≠ ̆Ҥ Ҍ ≠ ̆Ҍ

ȁ ȁ ∞ȁ ‗ Ȃ Ὶᴋ ’̆

̂ ᵖҌ ԍ̔ ≠ ‖ Ҍ ֟ ȁ ȁ ∞ȁ‗

Ҭ ץ̃ Ḡ Ὲ Ȃ׆‗ ̆ ҍҌꜚ֟ ᴪ

ҹῒ ѿ‗ Ԋ ≠ ‖ ̆ ӥץ ҍҌꜚ

֟ ᴪ ӥ Ȃ ῃᵣ‗ ҉ץ ῒ ≠ ‖ ̆↕

‗ Ȃ ҍҌꜚ֟ ᴪ ҹῒֲז ѿ‗ Ԋ

≠ ‖ ̆ ῒ Ԋ Ȃ 

Ḥ ̆ ֲ ҍ Ḥ └ ̆

≠ ‖ ҙⱵ ȁֲ ȁ ȁ ȁ ᵬȁ№

̆ⱲῈ ԑ ≠ ‖ Ȃ 

҉ ̆ ֲҹ ȁ תּ ԅ ῤ └

‗ └̆ ԅᾟ ֲ ̆ Ҍ

ӊ ≠ ‖ ῏ ֜ ̆Ҍ ‗ ῒז ≠

’̆ҹ ȁῈ ȁ ᵬ ᶫḠ Ȃ ̆ ֲ

ȁ ץ ᵬ ’ ῤ └ ȁᴨ ‗ ȁֲ

└Ȃ 

̂ԋ̃ҍ ֲ/ ӊ ≠ ‖ ҍ  

ֲ/ ̆ Ҥ Ḥ ȁאָאל

ȁῈ Ὲ ↕ ῒ ̆ ᾧ ₮ ≠

‖ ̆ᾟ№Ḡ ᴍ ֲ ≠ Ȃ 

ֲ/ ᾧ ₮ ≠ ‖ ȁ Ḥ

ӈⱵȂ 

₣ ᵬҹҺ ֲ̆₣ Ὲ ᵬҹ ̆ҹḠ

ᴍ ֲ ̆ ᾧ ҍ ≠ ‖ Ԋ

ᵬԅ Ҋ ̔ 

1ȁȇ Ⱶ Ȉ  

ֲҍ ȇ Ⱶ Ȉ̆

ῒ /ῒ └ ῏ ֟ ‰̆Ҥ
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Ḥ ȁאָאל ȁῈ Ὲ Ҍᵞԍῒץ̆↕ / └ ῏

ῒז ֟ ҹ ᶫ ⱵȂ 

ῤ̆ /ῒ └ ῏

Ԉ ̆ ῏ ᾟ№ȁ ̆Ὲ Ԉ

̆ ᾧ ₮ ≠ ‖ Ȃ Ҍᴪ

ҙⱵ ᴪᴨᾢ ԇ ᶫ ᴋᵥῒז Ԉ ̆֞Ҍᴪ≠ Ὲ ᴨל ᵝ ≠

ᵝ Ḥ ᵬ₮Ҍ≠ԍ ≠ԍῒז Ԉ ‗ ∞ ̆

ᾧ Ȃ 

2ȁ ȁ ֲ ῒ῏ ῏ԍ ᾧ ҙ Ԉ  

̂1̃ ₣ Ὲ ₮ΐȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆Һ

ῤ Ҋ̔ 

ľ ₱₮ΐӊ ̆ Ὲ Ὲ ῏ Ҭ ῤ

Ԑ ȁ ȁ ҍ Ԉ῏ ҙ

Ҋץ̂ ľ Ŀ̃̆ ҍ

ҙ Ԉ῏ Ȃ 

ᵬҹ ҙ ᾢ ҙ ֟ ᴑҙ̆ Ὲ Ὲ ῏ Ԑ ȁ

ȁ ԅᴋᵥ ̆ Ὲ ̔ Ὲ

╠ ̆Ҍᴪ Ὲ ҙⱵ ᴪҌῈ ԇ

ᶫ ᴋᵥ╠ ̆ Ὲ Ҍᴪ̆ғ Ḇ῏ Ҍ ̆≠ Ὲ ᵬҹ

ᵝ ≠ ᵝ Ḥ ᵬ₮Ҍ≠ԍ Ὲ ≠ԍ╠

‗ ∞ ̆ ᾧ Ȃ 

ҍ ҙ Ԉ Ԉ ̆ғ ֲ ҹ Ҥ

≠ ̆ Ὲ ҍ ֲ ‗ ȂĿ 

̂2̃ Һ ֲ₣ ₮ΐȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆Һ ῤ

Ҋ̔ 

ľ ₱₮ΐӊ ̆ Ὲ Ὲ ῏ Ҭ ῤ

Ԑ ȁ ȁ ҍ Ԉ῏ ҙ

Ҋץ̂ ľ Ŀ̃̆ ҍ

ҙ Ԉ῏ Ȃ 
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ֲ ֲ ѿ └Ҋ ῏ ᴍ 10%

ῤ̆ Ὲ Ὲ ῏ Ԑ ȁ ȁ ԅᴋ

ᵥ ̆ Ὲ ̔ Ὲ Ὲ ῏ Ὲ

╠ ̆Ҍᴪ Ὲ ҙⱵ ᴪҌῈ ԇ ᶫ ᴋᵥ╠

̆ Ὲ Ҍᴪ̆ғ Ḇ῏ Ҍ ̆≠ Ὲ ᴍ ֲ ᵝ ≠

ᵝ Ḥ ᵬ₮Ҍ≠ԍ Ὲ ≠ԍ╠ ‗

∞ ̆ ᾧ Ȃ 

ҍ ҙ Ԉ Ԉ ̆ғ ֲ ҹ Ҥ

≠ ̆ Ὲ ҍ ֲ ‗ ȂĿ 

̂3̃ ֲ ₣֥ȁ ₣Ԑץ Ԑ₣ ₮ΐȇ῏ԍ ᾧ ҙ Ԉ

₱Ȉ̆Һ ῤ Ҋ̔ 

ľ ₱₮ΐӊ ̆ Ὲ Ὲ ῏ Ҭ ῤ

Ԑ ȁ ȁ ҍ Ԉ῏ ҙ

Ҋץ̂ ľ Ŀ̃̆ ҍ

ҙ Ԉ῏ Ȃ 

ֲ ֲ ѿ └Ҋ ῏ ᴍ 10%

ῤ̆ Ὲ Ὲ ῏ Ԑ ȁ ȁ ԅᴋ

ᵥ ̆ Ὲ ̔ Ὲ Ὲ ῏ Ὲ

╠ ̆Ҍᴪ Ὲ ҙⱵ ᴪҌῈ ԇ ᶫ ᴋᵥ╠

̆ Ὲ Ҍᴪ̆ғ Ḇ῏ Ҍ ̆≠ Ὲ ᴍ ֲ ᵝ ≠

ᵝ Ḥ ᵬ₮Ҍ≠ԍ Ὲ ≠ԍ╠ ‗

∞ ̆ ᾧ Ȃ 

ҍ ҙ Ԉ Ԉ ̆ғ ֲ ҹ Ҥ

≠ ̆ Ὲ ҍ ֲ ‗ ȂĿ 

̂4̃ Һ ֲ қ └ֲ₣ ₮ΐȇҺ ֲ

қ └ֲ ₱Ȉ̆Һ ῤ Ҋ̔ 

ľ Ὲ Ḇᶏ ֲ ₣֥ Ὲ ȁ ₣Ԑ Ὲ ȁ

Ԑ₣ ҙ Ὲ ̂ ľ ֲĿ̃ ȇ Ȉ ҉ ├֜ ῏

ҙⱵ ↕ ӈⱵȂ 
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ֲ Ὲ ᶫ ᴆ Ԋ Ẋῤ

ҹ ̆ғ ֲȁCMA ῒ₮ΐ ȇ ₱Ȉ ῃ ᴍ

̆ ֲȁCMA ᴍ ̆

Ὲ Һᵣ Ȃ 

₱ Ҭ Ҭ Ȃ ₱֟ ҍ ₱

῏ ᴋᵥԈ ȁ ֜Ҭ ᴂ ᴪ ῒ ᴂ

↕ ֤ ᴂ ȂĿ 

ֲȁ ⅞ ֲȁ Ⱶ ҹ҉ ѿ

҉ ᾧ Ὲ ҍҺ ֲ ῒ῏ ҙ Ԉ ’Ȃ 

̂҈̃≠ ‖ ȁ ῤ  

1ȁ  

ֲ ≠ ‖ ̆ ֲ ῏

Ȃ 

2ȁ ῤ  

ֲ ῏ ≠ ‖ ῏Ḥ Ȃ 

3ȁ  

ֲ ῏ ≠ ‖ Ȃ 

̂ ̃≠ ‖ └ 

ȇ Ȉ Ӝ ñ ֲȁ ֲ ȁ ֟̆ Ⱶ

Ԋ׆ Ⱶ ꜚ̆ ̆ Ḥ ȁ אָאל ӈⱵȂò҉ ԅ

ֲ ᴍ ֲ ң ӈⱵ̔ ӈⱵ ≠ӈⱵȂאָאל ‖ ↕

ֲ ӈⱵ ӊ҉ȂȇḤ Ȉ ȇ Ȉ ԍ ֲ ӈⱵ

ԅң ≠ ‖ ↕̔ 

1ȁ ᴍ ֲ≠ ᴨᾢ 

Ҭ ᴪ ȇ ├ Ὲ ‰↕̂ ̃Ȉ ԋ ׆ Ὲ

ᴍ ֲ≠ ᴨᾢ ↕ᵬ₮ ̔ñῈ ᴍ ֲ≠

ᴨᾢ ↕ȂῈ ȁ қץ Ὲ ≠ ҍ ᴍ ֲ ≠ ‖ ̆

ᴨᾢḠ ᴍ ֲ ≠ ò̆ ̆ ᴍ ֲ≠ ᴨᾢ ↕ ֲ

≠ ‖ ↕Ȃ 
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2ȁ ≠  

≠ ≠ ‖ Ҭ ᴍ ֲ≠ ᴨᾢ ↕ Һ ̆

≠ ֲ ≠ ‖ ↕Ȃ 

3ȁ ֲҍ ֲ └ └ 

ֲҍ ֲ ԑ └ ҹ

≠ ‖ ᶫԅ ῤ └Ȃ 

ֲ ῃḠ ֟ȁ ├ ȁ

ֲ Ⱳפ ֜◓ӊ ̆ ԅ ҍ ֟Ḡ № ̆

Ḡ ֟Ҍ ֲ ֲ᷅ Ȃ 

ֲ Ⱶᴪ ȁ ᵀṿȁ ֲ

‪ṿ ̆ ≠ԍ Ὲᾛᵀṿ ≠ ̆ Ḡ ֲ Ⱶ

ᴪ ‰ ̆ῒҬ ῏ ֜ ≠ ‖ Ԋ Ȃ 

҈ȁ῏ ֜ ’ 

̂ѿ̃ ῤ Ὲ ῏ ֜ ’ 

1ȁ Ὲ  

Ὲ ԍ 20038 14Ȃ ᴪ ԊⱵ ̂

ᴩ̃ Ὲ Ⱶ Ὲ ᶫ ̆ Ὲ ҈ ѿ

῏ ֜ ’ Ҋ̔ 

̂1̃ ῏ ֜ ’ 

1̃ ꞋⱵ ῏ ֜  

19-3 Ὲ ҈ ѿ ꞋⱵ ῏ ֜  

ᵝ̔҆ᾝ 

῏  ῏ ֜ ῤ  20251-3  2024 2023 2022 

₣ ֟ ̂҉ ̃

Ὲ  
Ⱶ  26.94  111.52  143.28  144.54  

₣ ֟ ̂҉ ̃

Ὲ ֤№Ὲ  

Ⱶ

 
- 0.38  0.34  - 

₣ ֟ ̂҉ ̃

Ὲ №Ὲ  
Ⱶ  118.18  521.33  492.10  466.71  

₣ ֟ ̂҉ ̃

Ὲ №Ὲ  

Ⱶ

 
- - 0.10  0.31  

₣ ̂ ֤̃

Ὲ  

Ⱶ

 
- 0.01 0.29  - 

Ὲ  Ⱶ - 0.01 1.33  0.45  
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≠ ֟ Ὲ  
Ⱶ

 
- - -0.02 0.02  

≠₣ ֟ Ὲ  
Ⱶ

 
- - - 0.29  

֤ ֟ Ὲ  
Ⱶ

 
- - 0.63  1.12  

̂ ̃ Ὲ  
Ⱶ

 
- - - 0.28  

₣ ҙ Ὲ  
Ⱶ

 
- - -0.06 1.24  

₣ ̂҉ ̃ Ὲ  Ⱶ  - - 45.78  45.00  

₣ ҙ ᴋῈ  
Ⱶ

 
- 0.01  0.16  - 

₣ ῏ ҙ Ὲ  
Ⱶ

 
- 0.22  0.17  - 

₣ ̂Ҭ ̃ᴑҙ Ὲ  Ⱶ Ⱶ  5.20  21.64  17.76  22.11  

₣ ̂ ֤̃ Ὲ   4.87  24.13  22.97  7.09 

2̃ ᶫꞋⱵ ῏ ֜  

19-4 Ὲ ҈ ѿ ᶫꞋⱵ ῏ ֜  

ᵝ̔҆ᾝ 

῏  
῏ ֜ ῤ

 
20251-3  2024 2023 2022 

₣ ̂ ֤̃ Ὲ   - 11.73  10.06  57.56  

3̃ ῒז῏ ֜  

19-5 Ὲ ҈ ѿ ῒז῏ ֜  

ᵝ̔҆ᾝ 

῏  
῏ ֜

ῤ  
20251-3  2024 2023 2022 

CRCT China Investment (Changsha) 

Pte Ltd 
≠ ₮ 29.27 117.42  114.98  118.55  

֤₣ Ԛ ֟

Ὲ  
≠ ῀ - 0.37  3.73  - 

₣ ֟

Ὲ  
≠ ῀ - 31.71  34.79  1.16  

֤ ֟ Ὲ  
ᶫ

 
- - 1,500.00 - 

₣ ֟

Ὲ  

ᶫ

 
- - - 1,000.00  

֤₣ Ԛ ֟

Ὲ  

ᶫ

 
- - 950.00  - 

֤₣ Ԛ ֟

Ὲ   
- 950.00  - - 
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₣ ֟

Ὲ   
- 1,000.00  - - 

֤ ֟ Ὲ  
 

- 1,500.00  - - 

Ὲ  
ễ

Ṣ  
- - - 1,000.00  

Somerset (Wuhan) Investments Pte 

Ltd 
ף ῏

 
- -1,876.36 - 562.61 

ҙ Ὲ  
ף ῏

 
- 1,876.36 - - 

ҙ Ὲ  
῏טף

 
- 1,876.36 - - 

֤₣ ֤ ֟

Ὲ  

Ṣ῀῏

 
- 1,500.00 - - 

֤₣ ֟

Ὲ  

Ṣ῀῏

 
- 1,876.36 - - 

֤₣ ֤ ֟

Ὲ  

ễ ῏

 
- 1,500.00 - - 

̂2̃ ῏ ט  

1̃ ט  

19-6 Ὲ ҈ ѿ ῏ ט  

ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

₣ ֟ ̂҉ ̃

Ὲ  
88.06  60.61  228.82  328.35  

₣ ̂Ҭ ̃ᴑҙ Ὲ  15.87  11.38  22.29  4.30  

₣ ̂ ֤̃ Ὲ  3.60  7.53  15.62  3.41  

₣ ֟ ̂҉ ̃

Ὲ №Ὲ  
374.99  255.36  715.49  692.30  

₣ ̂ ֤̃ Ὲ

 
- - 0.46  0.26  

₣ ̂҉ ̃ Ὲ  - - - 45.00  

Ὲ  - 1.43  1.43  0.47  

̂ ̃ Ὲ  - - 0.10  0.10  

₣ ҙ Ὲ  - 0.51  0.51  0.45  

≠₣ ֟ Ὲ  - 0.31  0.31  0.31  

֤ ֟ Ὲ  - 1.86  1.86  1.19  

₣ ҙ ᴋῈ  - - 0.17  - 

₣ ῏ ҙ Ὲ  - - 0.17  - 

2̃ ῒז ט  

19-7 Ὲ ҈ ѿ ῏ ῒז ט  
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ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

Somerset (Wuhan) Investments Pte Ltd - - 1,876.36  1,876.36  

֤₣ ֟ Ὲ  1,876.36  1,876.36  - - 

₣ ̂ ֤̃ Ὲ  2.75  1.17  - - 

CRCT China Investment (Changsha) Pte Ltd 29.16  2,262.41  29.77  28.98  

3̃  

19-8 Ὲ ҈ ѿ ῏  

ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

₣ ̂ ֤̃ Ὲ  16.20  22.03  - - 

4̃ ῒז  

19-9 Ὲ ҈ ѿ ῏ ῒז  

ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

₣ ̂ ֤̃ Ὲ  29.18 36.18 30.66  43.35  

₣ ̂҉ ̃ Ὲ  - - - 0.03  

֤ ֟ Ὲ  - - 1,500.00  - 

₣ ֟ Ὲ  - - 1,009.07  1,001.23  

֤₣ Ԛ ֟ Ὲ  - - 953.28  - 

5̃ Ṣ  

19-10 Ὲ ҈ ѿ ῏ Ṣ  

ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

CRCT China Investment (Changsha) 

Pte Ltd 
2,535.91  2,527.87  2,532.13  2,464.94  

2ȁ Ὲ  

Ὲ ԍ 2014 1 13 Ȃ ᴪ ԊⱵ ̂

ᴩ̃ Ὲ Ⱶ Ὲ ᶫ ̆ Ὲ ҈ ѿ

῏ ֜ ’ Ҋ̔ 

̂1̃ ῏ ֜ ’ 

1̃ ꞋⱵ ῏ ֜  

19-11 Ὲ ҈ ѿ ꞋⱵ ῏ ֜  
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ᵝ̔҆ᾝ 

῏  
῏ ֜

ῤ  
20251-3  2024 2023 2022 

₣ ֟ ̂҉ ̃

Ὲ  

Ⱶ

 
27.59  120.23 137.30 128.97 

₣ ֟ ̂҉ ̃

Ὲ №Ὲ   

Ⱶ

 
224.39  921.64 901.68 778.97 

₣ ̂ ֤̃ Ὲ  
Ⱶ  

- - - 0.05  

₣ ̂҉ ̃ Ὲ  
Ⱶ

 
17.17  - - - 

ҙ Ὲ  
Ⱶ  

0.07  4.31  51.07  2.74  

₣ ̂Ҭ ̃ᴑҙ Ὲ  

Ⱶ

Ⱶ̆

Ⱶ  

8.79  30.46  26.16  32.81  

₣ ̂ ֤̃ Ὲ  
 

13.03  76.27  87.56  85.46  

2̃ ᶫꞋⱵ ῏ ֜  

19-12 Ὲ ҈ ѿ ᶫꞋⱵ ῏ ֜  

ᵝ̔҆ᾝ 

῏  
῏ ֜

ῤ  
20251-3  2024 2023 2022 

₣ ̂ ֤̃ Ὲ  
 

11.38  56.11 63.67 64.98 

ҙ Ὲ  

̂ ̔ ֟

Ὲ ̃ 
Ⱶ  

- 3.20 17.73 - 

3̃ ῒז῏ ֜  

19-13 Ὲ ҈ ѿ ῒז῏ ֜  

ᵝ̔҆ᾝ 

῏  
῏ ֜

ῤ  
20251-3  2024 2023 2022 

₣ ̂҉ ̃ Ὲ  ≠ ₮ - 9.33 0.51 - 

Ὲ  Ṣ₮  - - - 800.00 

Ὲ  
Ṣ₮

 
- - - 1600.00 

₣ ̂҉ ̃ Ὲ  
Ṣ῀

Ṣ  
- 300.00 500.00 - 

₣ ̂҉ ̃ Ὲ  
ễ

Ṣ  
- 800.00 - - 

̂2̃ ῏ ט  

1̃  
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19-14 Ὲ ҈ ѿ ῏  

ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

₣ ̂ ֤̃ Ὲ  57.37  122.83  - - 

ҙ Ὲ ̂

̔ ֟ Ὲ ̃ 
0.80  0.80  - - 

2̃ Ṣ  

19-15 Ὲ ҈ ѿ ῏ Ṣ  

ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

₣ ̂҉ ̃ Ὲ  - - 500.00  - 

3̃ ῒז  

19-16 Ὲ ҈ ѿ ῏ ῒז  

ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

CAPITALAND MALL ASIA LTD 28.41  28.41  - - 

₣ ̂Ҭ ̃ Ὲ  - - - 1.38  

₣ ̂ ֤̃ Ὲ  24.00 16.54  93.90  112.93  

ҙ Ὲ ̂

̔ ֟

Ὲ ̃ 

- - 5.48  - 

4̃ ט  

19-17 Ὲ ҈ ѿ ῏ ט  

ᵝ̔҆ᾝ 

῏  20253  2024  2023  2022  

₣ ֟ ̂҉ ̃ Ὲ  16.89  30.84  15.34  180.70  

₣ ֟ ̂҉ ̃ Ὲ

№Ὲ   
203.07  195.11  293.69  144.50  

ҙ Ὲ  - 3.32  3.32  - 

₣ ̂Ҭ ̃ᴑҙ Ὲ  5.97  5.16  3.68  39.86  

₣ ̂ ֤̃ Ὲ  4.48  4.31  3.61  55.13  

₣ ̂҉ ̃ Ὲ  25.75 8.58  - - 

5̃ ῒז ט  

19-18 Ὲ ҈ ѿ ῏ ῒז ט  

ᵝ̔҆ᾝ 
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῏  20253  2024  2023  2022  

₣ ̂҉ ̃ Ὲ  - - 0.51 - 

̂ԋ̃῏ ֜ №  

҈ ѿ ῏ ֜ Һ ῏ ꞋⱵט ȁ ᶫ

̆Ҍ ῏ Ȃ҉ ῏ ֜ ֜ ῤ ᴆ ̆

῏῏ ֜ ̆ ῤ └ Ȃ 

̂҈̃῏ ֜ Ὲᾛ №  

1ȁ Ὲ  

̂1̃ ꞋⱵ 

҈ ѿ ̆ Ὲ ԅ ₣ Ὲ ȁ₣ ֟

̂҉ ̃ Ὲ №Ὲ ῏ ꞋⱵ ט Ȃ 

̆ Ὲ ᶭ ҉ ῏ ᶫ Ғҙ Ⱶ

̆ ᵬ Ȃᶛ ̆₣ Ὲ

ᶫ ȁ ₮῀ ȁ₣ Ḥ ΐ̆

ԍ ȁ Ⱶ Ⱶ ̕₣ ֟ ̂҉ ̃ Ὲ

№Ὲ ᶫ ҙ ȁ Ⱶ ̆ ҙ

ȁ ᴰ ῏ ̕₣ ̂҉ ̃ Ὲ ȁ

Ὲ ≠ ֟ Ὲ ῏ ҹ ԅ

ḱȁ ̆Һ ꜛ ᵀȁ ȁ ᵬ̆ ᶫ׆

ט֜ ῃ ȁῃ ᵝ ⱵȂ ҉ ῏

Ⱶ̆ Ὲ ₣֣῍ץ Ҋ ᵣ Ⱶ ̆ ᵞ

ҍ ̆ΐ Ȃ 

Ὲᾛ ̆ ₣ Ҭ Ḥ CLCT҉ ᴆȁ Ὲ ̆

ҍ҉ ῏ ֜ ѿ Ȃ ̆҉ ῏ ֜ ῤ └

ԅ ̆Ҍ ҍ ֜ ᴇ ҈ ᴇ ̆ᴇ

ῈᾛȂ 

̂2̃ ᶫꞋⱵ 

҈ ѿ ̆ Ὲ ῏ ₣ ̂ ֤̃ Ὲ ᶫꞋⱵ

Ȃ 



₣ ҙ ֟ ├ תּ ӥ 

449 

̆ Ὲ ҍ₣ ̂ ֤̃ Ὲ ҉ ᵬ̆

ҙ ȁ ҉ ⱬ ᵬȂ Ὲ ῀ ₣

̆₣ ̂ ֤̃ Ὲ ҹ῀ ᶫ ȁ

Ⱶ̆ Ὲ ѿט Ȃ ҉ ᵬ̆ Ὲ

ҍ₣ ̂ ֤̃ Ὲ ̆ ῤ ҙ

̆ΐ Ȃ 

Ὲᾛ ̆ ץ ῀ ⁞ ῏ ҹ ̆҉ ῏

֜ ῤ └ ԅ ̆Ҍ ҍ ֜ ᴇ ҈ ᴇ

̆ᴇ ῈᾛȂ 

̂3̃ ῒז῏ ֜  

҈ ѿ ̆₮ԍ ῤ ̆ Ὲ ῏ ֤

֟ Ὲ ȁ ֤₣ Ԛ ֟ Ὲ ₣

֟ Ὲ ᶫԅ ̆ 20253 31̆҉ ῃ

̕ Ὲ ῏ CRCT China Investment (Changsha) Pte Ltdטԅ Ṣ

≠ ̆ῒҬ 20221-3 Ṣ ≠ ҹֲ Ҍ Ὲ ̂ԓ ̃҉ץ ‰≠

҉ 30%̆20224 ׂ Ṣ ≠ ҹ 4.6%̆Ṣ ≠ ԍ ≠

̆῏ ֜ ᴇῈᾛ̕ Ὲ ῏ ₣ ֟ Ὲ

ᶫṢ ≠ ̆ ≠ ԍ3.45%3.70% ῤ̆ ≠ ᵞԍ

≠ ̆῏ ֜ ᴇῈᾛ̆ 20253 31̆ Ṣ ῃ ̕

֤₣ ֟ Ὲ ҍ Ὲ ԍ 202412 6 Ṣ

ׅ̆ ῤȂ 

2ȁ Ὲ  

̂1̃ ꞋⱵ 

҈ ѿ ̆ Ὲ ԅ ₣ Ὲ ȁ₣ ֟

̂҉ ̃ Ὲ №Ὲ ῏ ꞋⱵ ט Ȃ 

̆ Ὲ ᶭ ҉ ῏ ᶫ Ғҙ Ⱶ

̆ ᵬ Ȃᶛ ̆₣ Ὲ

ᶫ ȁ ₮῀ ȁ₣ Ḥ ΐ̆

ԍ ȁ Ⱶ Ⱶ ̕₣ ֟ ̂҉ ̃ Ὲ
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№Ὲ ᶫ ҙ ȁ Ⱶ ̆ ҙ

ȁ ᴰ ῏ Ȃ ҉ ῏ Ⱶ̆ Ὲ ₣֣῍ץ

Ҋ ᵣ Ⱶ ̆ ᵞ ҍ ̆ΐ Ȃ 

Ὲᾛ ̆ ₣ Ҭ Ḥ CLCT҉ ᴆȁ Ὲ ̆

ҍ҉ ῏ ֜ ѿ Ȃ ̆҉ ῏ ֜ ῤ └

ԅ ̆Ҍ ҍ ֜ ᴇ ҈ ᴇ ̆ᴇ

ῈᾛȂ 

̂2̃ ᶫꞋⱵ 

҈ ѿ ̆ Ὲ ῏ ₣ ̂ ֤̃ Ὲ ȁ

ҙ Ὲ ̂ ̔ ֟ Ὲ ̃ ᶫꞋⱵ Ȃ 

̆ Ὲ ҍ₣ ̂ ֤̃ Ὲ ҉ ᵬ̆

ҙ ȁ ҉ ⱬ ᵬȂ Ὲ ῀ ₣

̆₣ ̂ ֤̃ Ὲ ҹ῀ ᶫ ȁ

Ⱶ̆ Ὲ ѿט Ȃ ҉ ᵬ̆ Ὲ

ҍ₣ ̂ ֤̃ Ὲ ̆ ῤ ҙ

̆ΐ ̕ Ὲ ҍ ҙ Ὲ ῏ ֜ ̆

Һ ҙ Ὲ ԅ Ὲ ҩ≢Ὶ ֲⱬ Ȃ 

Ὲᾛ ̆ ץ ῀ ⁞ ῏ ҹ ̆҉ ῏

֜ ῤ └ ԅ ̆Ҍ ҍ ֜ ᴇ ҈ ᴇ

̆ᴇ ῈᾛȂ 

̂3̃ ῒז῏ ֜  

҈ ѿ ̆₮ԍ ῤ ̆ Ὲ ῏

Ὲ Ṣ₮ ̆ 20253 31̆҉ Ṣ ῃ ̕ Ὲ

῏ ₣ ̂҉ ̃ Ὲ ט Ṣ ≠ ̆Ṣ ≠ ҹ 202311 Ὲ

ѿ LPRҊ 65ҩ ̆Ṣ ≠ ԍ ≠ ̆῏ ֜ ᴇῈ

ᾛȂ 20253 31̆҉ Ṣ ῃ Ȃ 

҉ ῏ ֜ ȁῤ └ ԅ ῏ ֜ ̆ ῏ ᴇ

ῤ ‰̆Ҍ ֜ ӊᴋᵥѿ Ὲ Ȃ ꞋⱵ/ᶫꞋⱵ ̆

ῤ └ ԅ ̆ ‰Ὲᾛ̆ ꞋⱵ/ᶫꞋⱵԊ Ὲ ≠
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̕ Ṣ≠ Ὲᾛ̆ ṢԊ Ὲ ≠ Ȃ 

̂ ̃ Ҭ ԍ῏ ᶛ̆

 

ᴪ ԊⱵ ̂ ᴩ̃ Ὲ Ⱶ ̆

ȁ ȁ ̆ Ҍ ῏ ̆Ҍ

’Ȃ 

̂ԓ̃ ῏ ֜ ץ  

̆ Ὲ ׅ ᴪ №῏ ֜ Ȃ Ὲ ᴪ

₣ Ὲ ҹ ᶫ ῏ Ⱶȁ ҍ₣ ̂

֤̃ Ὲ ҉ ᵬ Ȃ҉ ῏ ֜ ᴇῈᾛ̆ғ ‰Ὲᾛ̆

Ὲ ≠ ̆ ҉ ῏ ֜ Ҍᴪ Ȃ 

Ҥ ῏ԍ῏ ֜ ῏ ̆ ֜

̆ғ ῏ ֜ ’̆ Ὲᴧ Ȃ 

̆ ₣ Ὲ ₮ΐȇ῏ԍ ҍ⁞ ῏ ֜ ₱Ȉ̆

Һ ῤ Ҋ̔ 

ľ1ȁ Ҍ ῒ ᴍ ֲ ≠ Ҍ≠ ╠ Ҋ̆ Ὲ

Ὲ └ ᴑҙ ⁞ ҍ ӊ ῏ ֜ Ȃ 

2ȁ ԍ ῤ ᾧ ῏ ֜ ̆ Ὲ ȁῈ ȁ

Ὲ ↕ ֜ ᴇ ̆ᶭ ҍ Ҋ ῏ ᵣ ῏ ֜ ̆

Ḡ ῏ ֜ ᴇ Ὲᾛ Ȃ 

3ȁҤ ῏ ȁ Ὲ Ὲ └ ᴑҙ ῤ ‰

̆ ᵖҌ ԍ ῏ ‗ ӈⱵ̆ ῏ ȁ Ὲ Ὲ

└ ᴑҙ ῤ ῏ ֜ Ḥ ӈⱵȂ 

4ȁḠ Ҍ ῏ ֜ ȁ≠ ̆Ҍ≠ ῏ ֜

ῒ ᴍ ֲ ȂĿ 

ȁ῏ ֜  

῏ ֲ ῏ ֲ ῏ ֲȂ ῏ ̆

ᴍ ῒ Ҋ ῒ Ҋᵖ ץ ‗ ᴍ Ȃ 

̂ѿ̃῏ ῏ ῏ ӈ 
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1ȁΐ Ҋץ ӊѿ ֲ ῒז ̆ҹ ῏ ֲ̔ 

̂1̃ ҉ץ30% ᴍ ֲ ֲ ̆ ῒ

└ ֲ ֲ ̕ 

̂2̃ ҉ץ10% ᴍ ֲ ֲ ̕ 

̂3̃ ֲȁ ֲȁ ⅞ ֲȁ ῒ қȁ └

ֲ ҍῒ ῒז ≠ ῏ ֲ ֲ ̕ 

̂4̃ ѿ ֲȁ ⅞ ֲ ֟ ̆ ֟ ҍ

ᵌ ֟ ̕ 

̂5̃ ῏ ֲ └ ̆ ῏ ֲ ᴋ Ԋȁ

ֲ ῒ Ὲ ץ ֲ ֲ ̕ 

̂6̃ ԍ ↕ ῒזҍ ῏ ̆ ≠

ῒẁ ֲ ֲ Ȃ 

2ȁΐ Ҋץ ӊѿ ֲ̆ҹ ῏ ֲ̔ 

̂1̃ ҉ץ10% ᴍ ֲ̕ 

̂2̃ ֲȁ ⅞ ֲȁ ȁ Ὲ Ԋȁ Ԋ ֲ

̕ 

̂3̃ ̂1̃ ̂2̃ ֲ ῏ ℗ ̆ Ẽȁ

18 ῒ Ẽȁ Ẽ ȁᾞ ῒ Ẽȁ Ẽ ᾞ ȁ

Ẽ ̕ 

̂4̃ ԍ ↕ ῒזҍ ῏ ̆ ≠

ῒẁ ֲȂ 

̂ԋ̃῏ ֜  

῏ ֜ ̆ ῒ └ ᵣҍ῏ ֲӊ

ӈⱵ Ԋ ̆ ᴰ ӯ ῏ ├ ῤ ├ Ԋ

̆ ᵖҌ ԍץҊ֜ ̔ 

1ȁ ̔ ӯ ֟ ├ȁ Ṣ῀ ȁ

Ȃ 

2ȁ ֟ ├ ̔Ғ ⅞ ӯȁ₮ ᵣ / Ὲ ȁ

ᵣ / Ὲ Ṣ ⁞ ̂ ̃Ȃ 
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3ȁ Ὲ ̔ ₮ ҍ ῀̕ ȁ

ӯȁ ҹȂ 

4ȁ ̆῏ ֜ ΐᵣ ҊԊ ̔ 

̂1̃ ӯ ₮ ֟̕ 

̂2̃ ̂ ȁ ̃̕ 

̂3̃ ᶫ Ⱶ ꜛ̕ 

̂4̃ ᶫ Ḡ̕ 

̂5̃ ῀ ₮ ֟̕ 

̂6̃ ֟ ҙⱵ̕ 

̂7̃ ҍ ֟̕ 

̂8̃ ṽ ȁṽⱵ ̕ 

̂9̃ ᶏ ̕ 

̂10̃ ҍ ̕ 

̂11̃ ӯ ȁ ȁꜚⱬ̕ 

̂12̃ ֟ ȁ ̕ 

̂13̃ ᶫ ꞋⱵ̕ 

̂14̃ ̕ 

̂15̃ ῏ ⱵῈ ̕ 

̂16̃ҍ῏ ῍ ̕ 

̂17̃ ԍ ↕ ῒז ӈⱵ Ԋ ̕ 

̂18̃ ῒז Ȃ 

̂҈̃ ∆ ῏ ֜  

῏ ῏ ֜ ӈ̆ ̆῏ ῏ ֜ ’ Ҋ

̔ 

19-19 ∆ ῏ ֜  

῏  ῏ ῏  ῏ ֜  

ҬḤ ├ ҬḤ ├ ֲ қ 

҉ץ80% ֟ ԍҬḤ

├ᵬҹ ⅞ ֲ

֟ Ғ ⅞ 

₣

ȁ

₣֥ȁ

₣֥ȁ ₣Ԑȁ Ԑ₣ҹ

תּ ֲ̕

₣ ҹ תּ Һ

֟ Ғ

⅞ ֲ SPVῈ

100%  
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₣Ԑȁ

Ԑ₣ 

ֲ 

₣

Ὲ  

₣ Ὲ ᴋ

̆ғ

ֲ₣ Ὲ  

₣ Ὲ ᴋ

 

ԓȁ῏ ֜ ‗ ҍ  

̂ѿ̃ ֲ ֟ӯ ֲȁ ֲ ῒ қȁ

└ֲ ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ ֟

ԍ ֟ ├ ῏ ֜ ̆ ֟ Ԋ׆

῏ ֜ זԊῒ׆ ῏ ֜ ̆ ̆

ᴍ ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆ ԇ

ץ Ȃ ῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈№ӊԋ҉ץ Ԋ

Ȃ ֲ Ԋᴪ ῏ ֜ Ԋ Ȃ 

ץ תּ ̆ ‪ ֟5% ῏

֜ ғҌ ԍҊ ñ̂ ԋ̃ ‗ ҍ ῏ ֜ Ԋ ò̆ ᴍ

ֲ ᴪ Ȃ╠ ӊ ῒז῏ ֜ ֲ Һ‗ Ȃ҉ ῏

֜ 12ҩ ῤ Ȃ 

̂ԋ̃ ‗ ҍ ῏ ֜ Ԋ  

ȁ תּ ӥ Ḥ ᴆץ Ғ ⅞ ᴆ ῏ ֜ Ԋ

̆ ῏ ֜ Ԋ ‗ ҍ ̆ᵖ ȁ

Ḥ ̂ ̃Ȃ 

Έȁ῏ ֜ ῤ  

̂ѿ̃ №῏ ֜ ῤ  

№ ῏ ֜ ᶭ ├ ῏ ֜ ῤ

Ȃ 

├ ῏ ֜ ̆ ֲ └ ԅ ῏ ֜ Ⱳ Ȃ

ᵬ Ҭ̆ ῏ ῏ ֜ ȁ ≢ȁ ȁ Ḥ

ῃ Ȃΐᵣ ̆ ֲ ԅ ῏῏ ֜ ̆ ῤ

Ҭ ̕ ̆ ֲ ῏ ֜ ╠ ҍ

̆ ῏֜ ֲ ῏ ֜ Ȃ 
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̂ԋ̃ №῏ ֜ ῤ  

├ ̆ ֲ└ ԅ ȁ ῤ

└ Ғ └ ̕ῒҬ̆ Ғ └ Ҭ̆ ֲ

֟ ῒז ῏ ֜ ̆ ֲ ῏

ȁῤ ≠ ‖ ̆ ᴪ ῏ ᴍ ֲ ᴪȂ 

ԍ ̆ ╠̆ ֲ ῏ ≢ ‰̆

ԍ ῏Һᵣ̆∞ ῏ ̕ ῏ ̆ Ҍ ԍ

└֜ ҉̆ ῏ ֜ ̆Ҥ ȁҬ ᴪ ῏

ῤ ̆ ҉ ῏֜ ̆ Ҥ Ḥ

ӈⱵȂ ᵬ Ҭ̆₄ ῏ ֜ ̆ ῏ ֜

῏ ̂ᶛ ̆ ᴍ ֲ ᴪ ῤ

̃̆ Ҥ ῏֜ ̆ Ҥ Ḥ ӈ

ⱵȂ 

̂҈̃῏ ֜  

ᵬ ῏ ֜ ̕ ֞

῏ ֜ ̆ ≠ԍҙⱵ ≠ ῏ ֜ Ȃ ֲ

῏ ץ̆ ᾧ≠ ȁ ≠ ׆ ᴍ ֲ≠

̔ 

1ȁҤ Ҭ ᴪ ῏ ῏ ֜ ȁ῏

‗└ ȂῒҬ̆῏ ֜ ῤ Ȃῤ

ȁҬ ᴪ ֲ ῤ └ ̆ᶛ ̆ №῏

֜ ᴍ ֲ ᴪץѿ ‗ ȁ №῏ ֜ ᴍ ֲ ᴪ

ץ ≢‗ ̆ ῏ ԇץ Ȃ 

2ȁҤ ȁ ֜ ᴇ ᾟ№ ̆ Ғҙ ᶫ ᵀȁ

ȁ Ғҙ Ⱶ̆ץ Ḡ῏ ֜ ᴇ Ὲᾛ Ȃ 

3ȁ Ҭ̆ ֲ Ḡ ῏ ̆ Ҍ

֜ ᴆ ȁ ץ̆ ῏ ֜

’ȁ ̕ ≠ ᴍ ֲ≠

̆ ᾧ ⁞ Ȃ 
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̂ ̃῏ ֜ Ḥ  

ֲ Ҭ ῏ ῏ ȁ ῤ ῏ ֜ ῏

̆ ҳץ Ὲ ῏ ֜ Ȃ 

῏ ֜ ԍ ȁ ҙ ҉֜ ῒז ̆

῏ӈⱵ ῒ ῏Ḡ Ҥ ῏ ≠ ̆

ֲ ץ ҉֜ ᾧ ῏ӈⱵȂ 
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ԋ №  ῀ ҍ  תּ

ѿȁ ῀ ᴆ 

̂ѿ̃ ῀ ̆ Ҋ↓ ᴆ̔ 

1ȁ ȇ Ȉȇ ᵬⱲ Ȉȇ ȈȇҙⱵⱲ Ȉ ῏

̕ 

2ȁ ᵬ ẫ̆҉ ӊ ֜ Ύ ӊ ↕҉ 12ҩ ̆

ҙ ̆ ẫῃ̆Ҍ Ӱȁῤ └ └ ⌠

ȁ Ⱶ ’ ̕ 

3ȁ ’ ̆ ̆Ҍ Ҍ≠

̕ 

4ȁᴪ ᵬ ̆ 1 Ⱶ └ ᴑҙᴪ ‰↕ ῏Ḥ

↕ ̆ 1 Ⱶᴪ ₮ΐ

̕ 1 Ⱶᴪ ₮ΐḠ ̆Ḡ Ԋ

Ҍ≠ ̕ 

5ȁҬ ᴪ ҉֜ ῒז ᴆȂ 

̂ԋ̃ ῀ ̆ Ҋ↓ ̔ 

1ȁ ȁ ⅞ȁ֟ҙ ȁ ȁ

̕ 

2ȁҌᴪ Ҍ ҉ ᴆ̕ 

3ȁ ῀ ↕҉ҍ ╠ ҹ ѿ ̕ 

4ȁ ≠ԍ Ḡ ̆Ҍ ᴍ

ֲ ̕ 

5ȁ ≠ԍ ᵬ ̆ Ԉⱬ ⱬ̕ 

6ȁ ῀ ᴍתּ ֲ ̆

῏ Ҍ Ḡ ẫῃ ̕ 

7ȁ ῀ Һ ҍ ̆ ῏ Ҍᴪ

╠ ֟ Ҍ≠ Ȃ 
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̂҈̃ ῀ ̆ ֲȁ ֲȁ ᴍ Ҍ

ᵞԍ 20% ѿ ֲ Һᵣ ȇ ȈȇҙⱵⱲ

Ȉ ῏ ̆ Ҋ↓ ᴆ̔ 

1ȁ ֲΐ ҍ ῀ Ғҙ ᴋ ⱬҍ └ ̕ 

2ȁ ֲ ң ῤ ҹ ⌠ ⅝Ԋ ̆

12ҩ ⌠ ̕ 

3ȁ ֲ 12ҩ ῤ ⌠ ├֜ Ὲ ̆Ҍ ῒז Ḥ ҹ̕ 

4ȁ ֲ ᴋ ῏Һ ֲ Ҍ 2 ⌠Ҭ ᴪ ̆

1 ⌠ ├֜ Ὲ ̆ ῏ ᶶ

Ҭ ᴪ ̕ 

5ȁ ֲҌ ╠ תּ ᵬ ̕ 

6ȁ ֲȁ ᴍ Ҍᵞԍ20% ѿ ֲ 1 Ҍ

ᵬ₮ Ὲ ̕ 

7ȁ ֲȁ ᴍ Ҍᵞԍ20% ѿ ֲ 3 Ҍ Ҥ

≠ ȁ ȁ ᴪῈ῍≠ ҹ̕ 

8ȁҬ ᴪ ҉֜ ῒז ᴆȂ 

ȁ ȁҙⱵ ↕ ῏ ’Ҋ̆ ֲ ץ

’ תּ Ȃ תּ ᴍ ֲ ᴪ ‗ Ȃ 

ԋȁ ῀  

̂ѿ̃∆  

ֲҍ֜ ῀ ∆ ̆ ғᾟ

№ Ḡ ̆└ Ҥ Ḡ └ ̆ ῏ Ḥ Ȃ ֲ

֜ Ғҙ ̆ ҍ Ғҙ Ḡ Ȃ ֲ

῀ ‗ ╠̆ ῏Ḥ ᵣ҉ᴰ ֜ ₮

ꜚ ̆ ֲ ῏ ⅞ȁ ῏Ԋ ץ ῏ ’

ԇץῈ ̆ ῏Ḥ ↕Ⱳ ῒז ῏Ԋ Ȃ 

̂ԋ̃  

ֲ ȇ Ȉ ῏ ῀

ῃ ̆ ֲ ҍץ ֟ ├ ֲ ̆ ץ
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Ⱶ ̆ ҍ ѿ Ȃ 

ֲ ῒ῏ ҍ ῀ ֲ ῏ ῏ ̆ ֣

̆ ҈ Ⱶ ̆ ₮ΐ Ⱶ Ȃ 

֟ ├ ̆ ֲ ҍ ֟ ├ ֲ

֟ ├ ȁ ῏Ԋ ̆ Ḡ Ύȁ ̂תּ

̃ȁ ᵬҍ ֟ ├ ȁ ӊ Ȃ 

ֲ ԊⱵ ȁ ᵀ ȁᴪ ԊⱵ Ғ

ҙ ῀ ₮ΐ Ȃ 

̂҈̃ ֲ‗  

ֲ ᵬ₮ ῀ ‗ ╠ ῤ ‗ ̆ ԍᵬ₮

῀ ‗ ң ῤ ҳ Ὲ ̆ ῀ ‗ ȁ

֟ ȁ תּ ̂ ̃ Ȃ 

̂ ̃ Ҭ ᴪȁ҉֜ ֜ ᴆ̆ ᴍ ֲ ᴪ 

ֲᶭ ᵬ₮ ῀ ‗ ̆ Ҭ ᴪ Ύȁ҉

֜ ֟ ֟ ├ ῏ Ҋץ̂ ñ

Ύ ò̃ Ȃ ԍ ֜ ‪ ֟20% תּ ̆

ֲ Ύ ֜ ᴍ ֲ ᴪ ‰Ȃ ֲ ῀

ᴍ ֲ ᴪ ̆ ᴍ ֲ ᴪ ӊ

ץ̂ ̃ ᴍ ֲ ᴪ ӊ ץ̂ ̃

ᴍ ֲ ᴪ‗ Ὲ ҉ 10:30Ả ̂ Ὲ ҹ ֜ ̆Ὲ

ҩ֜ ̃Ȃ 

ֲ ῀ ҳ Ὲ ֜ Ύ ӊ╠̆

Ὲ ̆ ῀ ΐᵣ ’Ȃ ῀

̆ ֲ Ȃ 

ֲ Ҭ ᴪ ֟ Ύ ̆ ֲ ֟

├ ֲ ҉֜ ֜ ֟ ֟ ├

῏ ץ̆ ȇҙⱵⱲ Ȉ ԋ ȁ ԓ ѿ ᴆ̆҉֜

Ȃ ֲ ֜ ֟ Ὲ ῏ ᴆȂ 
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̂ԓ̃ῒז 

1ȁ ̆ ֲ ᴍ Ὲתּ Ȃ 

2ȁ תּ ̆ ץ Ҍ ̆Ӟ ץ Ҋץ̂ ñ

ò̃תּ Ȃ Ҍ ֲ ᴍ Ҋץ̂ ñ ֲ

ò̃ Ҍ תּ Ҋץ̂ ñῈ ò̃תּ Ȃ 

҈ȁ תּ ↕ȁ ᴇ  

̂ѿ̃ ֲ  

1ȁ ֲ ̆ Ύ ֲ ̆ғ ᶛ

Ȃ 

2ȁ ֲȁ Ⱶ ᴍ ֲ≠ ᴨᾢ ↕̆

ԋ ֜ ᴇ ῀ ᴇṿ ῏ ̆ ᴇ Ȃ 

̂ԋ̃Ὲ  תּ

1ȁ Ὲ תּ ̆ ῃץ № Ύ

ᴍ ֲᴨᾢ ̆ᴨᾢ ᶛ Ὲ Ҭ Ȃ Ҋ ȁ ҍ

ᴨᾢ ᴍ ץֲ ῒז ̆ ץ ҍᴨᾢ ᵩ Ȃ 

2ȁ ֲȁ Ⱶ ᴍ ֲ≠ ᴨᾢ ↕̆

ԋ ֜ ᴇ ῀ ᴇṿ ῏ ̆ Ὲ תּ

ᴇ ȂῈ תּ ᴇ Ҍᵞԍ Ὲ תּ ӥ╠ 20ҩ֜ ╠

1ҩ֜ ֜ ᴇȂ 

̂҈̃  תּ

1ȁ תּ ̆ ᴍ ֲ ᴪ‗ ᴆ̆

ғ Ҍ 35Ȃ 

2ȁ תּ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20ҩ֜ ֜ ᴇ

90%Ȃ תּ ᴇ ‰ ҹ Ȃ ᴍ ֲ ᴪ‗ ╠ ῃ

̆ғ ԍҊ↓ ӊѿ ̆ ᴇ ‰ ҹץ תּ ֟

Ὲ ȁ ᴍ ֲ ᴪ‗ Ὲ ̔ 

̂1̃ ᴍ 20% ѿ ֲ ᴍ ҹ

ᴍ 20% ѿ ֲ ̕ 

̂2̃ ῀ ֲ ῒ ѿ └Ҋ ῏ ̕ 
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̂3̃ תּ ῀ Ȃ 

תּ ԍ҉ ̂1̃ ̂3̃ ץ ̆ ֲȁ Ⱶ

̂ ̃ ץ ᴇ ᴇ Ȃ 

ᴍ ֲ ᴪ‗ № ̆ Ҍ ҍ ᴇ̆ғ

ᴇ ̆ ᴇ ֟ ᴇ ’Ҋ̆ ҍ ȁ

ᴇ ↕ Ȃ 

3ȁ תּ ᴍ ̆ ҉ ӊ 6ҩ ῤҌ ̕ ԍ҉ ̂1̃

̂3̃ ̆ῒ ᴍ ҉ ӊ 18ҩ ῤҌ Ȃ 

ȁ תּ  

ΐᵣ ֲ תּ Ὲ Ȃ 
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ԋ ѿ №  ֟ ᵀṿ 

ѿȁᵀṿ  

֟ ᵀṿ ҹ ѿ ץ̆

ῒז Ȃ ԍ 2ҩ ̆ ѿ

ѿ Ҍᵬҹᵀṿ Ȃ 

ֲᶭ Ҭ ᴪ ῏ ȁȇᴑҙᴪ ‰↕ȈȇῈ תּ ├

ᵬ ̂ ̃Ȉ ̆ ҩᵣҍ Һᵣ ᴪ

└ᴪ Ȃ 

ֲҍ ֲ ᵀṿ ץ Ḥ ֟ ’̆

ῤ ᵀṿ ᵬȂ 

ԋȁᵀṿ  

ᵀṿ ҹ ῀ ᴪ Һᵣ ֟ ṽ̆ ᵖ

Ҍ ԍ ֟ ├ȁ ֟ȁ ֟ȁṽ├ȁ ȁ ȁ

Ṣ ȁ ט ȁῒ Ȃ 

҈ȁᵀṿ ↕ 

ᵣ ῃ ≠̆

ᵣ ῃ └ ̆ ȇᴑҙᴪ ‰↕Ȉ ̆

ԍ ↕̆ └ ҩ≢ Ⱶ ץ̆ ᵣ Ⱶ

’ȁ Ȃ 

└ᴑҙ Ⱶ ̆ ѿ Һᵣ ᴪ Ȃ

Һᵣ ᴪ ҍ Ҍѿ ̆ ֲ

ᴪ ῒ Ⱶ Ȃ 

ҩ≢ Ⱶ Ҭ ֲ ץ ҹ ֟ ├

ҹ ̆ ȇᴑҙᴪ ‰↕ 2 -- Ȉ ∆ ȁ

Ȃ 

ῒז ֟ ṽ ̆ ȇ ├ ᴪ ҙⱵ Ȉ

Ȃ ֲ ῏ ֟ ṽ Ὲᾛᴇṿ ̆ ȇᴑҙᴪ

‰↕Ȉȁ ῏ Ȃ 

̂ѿ̃ ғ ֟ ṽ ᴇ ̆ ᵀṿ ᴇ
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̆ ᴪ ‰↕ ᶛ ’ ̆ ᴇҌⱴ ԍ ֟ ṽ Ὲᾛᴇ

ṿ Ȃᵀṿ ᴇғ ֜ Ὲᾛᴇṿ Ԋᴆ ̆

֜ ᴇ ῈᾛᴇṿȂ ᾟ ᵀṿ ֜ ᴇҌ

Ὲᾛᴇṿ ̆ ᴇ ̆ ῈᾛᴇṿȂ 

ҍ҉ ̆ᵖΐ Ҍ ̆ ץ ֟ ṽ Ὲᾛᴇṿҹ ̆

ᵀṿ Ҭ Ҍ Ȃ ֟₮ ᶏ └ ̆

└ ֟ ̆ Ӈ ᵀṿ ҬҌ └ᵬҹ Ȃ ̆

ֲҌ ῒ ῏ ֟ ṽ ֟ ᴇ ᴇȂ 

̂ԋ̃ Ҍ ̆ ╠ ’Ҋ ғ ≠

ῒזḤ ᵀṿ ῈᾛᴇṿȂ ᵀṿ Ὲᾛᴇṿ ̆ ᴨᾢᶏ

῀ṿ̆ ῏ ֟ ṽ ῀ṿ Ҍ℗ ’Ҋ̆

ᶏץ Ҍ ῀ṿȂ 

ȁᵀṿ  

ᵀṿ ῀ Ⱶ ῤ ֟ ṽ ᵀṿ Ȃ

ᵀ ץ ᵬҹҺ ᵀ ̆ ῒז№ ԍҌ ᵀṿ ᵀṿ

̆ ᵀ ᴪ Ȃ 

֟ȁ ṽ ‰↕ Ὲᾛᴇṿ ̆

↕҉ ץ̆ ӯ ᴇṿҹ ̆ ȁ ȁ⁞ṿȂ

Ҍ Ȃ 

ԍ ֟ Ὲᾛᴇṿ ̆ ֲ Ὲ Ԋᴪ

‰̆ ȇᴑҙᴪ ‰↕ 39ððῈᾛᴇṿ Ȉ ῒז ῏

Ҭ ῏Ԋ ̆ ᵖҌ ԍ̔Ὲᾛᴇṿ ᶭ ȁ Ẋ ῃ Ḥ ̕

Ὲᾛᴇṿ ȁ Ὲᾛᴇṿ Ȃ 

̂ѿ̃ ֟ Ғ ⅞ ᵀṿ 

ֲ ֟ ├ ҩ≢ Ⱶ ҉

ҹѿ ̆ Ȃ 

‰↕ ̆ ₳ Ὲᾛᴇṿ ̆

῏ ֟ ֜ ̆ ғ ֜׆ ҉ ᵌ ֟ ᴇ

ῒז ῏Ḥ ׆̆ ῏ ֟ Ὲᾛᴇṿᵬ₮ ᵀ ̆ ץ
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Ὲᾛᴇṿ Ȃ 

ᶏ Ὲᾛᴇṿ └ Ҭᶏ ᵀ

ᵀṿᵬҹῈᾛᴇṿ῀ ᶭ Ҭ ῏Ԋ Ȃ ᵀ

ᵬҹҺ ᵀ ̆ ῒ № ԍҌ ᵀṿ ᵀṿ Ȃ

ᴪ ԊⱵ Ҭ ᴇ ֲ ᵀ ᵀ

Ȃ 

ԍ ȇᴑҙᴪ ‰↕Ȉ ֟̆ ⁞ṿ

̆ ⁞ṿ Ȃ ԍ ᶏ Ҍ ֟̆ ֲ ԍ

⁞ṿ Ȃ ⁞ṿ ̆ ֲ ȇᴑҙᴪ ‰↕Ȉ

Ҭ ̆ ᵖҌ ԍ Ȃ 

̂ԋ̃ ├֜ ҉ ᴇ ├ ᵀṿ 

1ȁ֜ ҉ ֜ Ҍ ̆ ᵀṿ ҈ ᵀṿ

ᶫ ᵀṿῃᴇ ᵀṿ̕ 

2ȁ֜ ҉ ֜ ̆ ᵀṿ ҈ ᵀṿ ᶫ

ѿᵀṿῃᴇ ᵀṿῃᴇ ᵀṿ̕ 

3ȁ֜ ҉ Ҍ ᴇ ├̆ ᵀṿ ῈᾛᴇṿȂ֜

֟ ├̂Ҍ ֟

├̃̆ ᵀṿ Ὲᾛᴇṿ̕ 

4ȁ ֜ ҉ ṽ├̆ ’Ҋ̆ ץ

҉ ᴇᵬҹᵀṿ Ὲᾛᴇṿ̕ ԍ ᴇ ף ᵀṿ Ὲ

ᾛᴇṿ ’Ҋ̆ ᴇ ץ ᵀṿ Ὲᾛᴇṿ̕ ԍҌ ꜚ

ꜚ ’Ҋ̆ ᵀṿ ῒῈᾛᴇṿȂ 

̂҈̃ Ὲ ҉ ṽ├̆ ᵀṿ ῈᾛᴇṿȂ 

̂ ̃ ῃ ҉Ҍ ̆ ҈ ᵀṿ ᶫ

ᵀṿῃᴇᵀṿȂ ҉ ̆ ҈ ᵀṿ

ᶫ ѿᵀṿῃᴇ ᵀṿῃᴇᵀṿȂ ԍ ҉ ғҌ

̆ ᵀṿ ῒῈᾛᴇṿȂ 

̂ԓ̃ ԍ ֲ ̆ ᶏ ̆

҈ ᵀṿ ᶫ ѿᵀṿῃᴇ ᵀṿῃᴇᵀṿȂ
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̂ ̃ ᶏ ễ ᴇ ᵀṿȂ 

̂Έ̃ ѿ ├ ңҩ ңҩ҉ץ ֜ ̆ ├ №≢ᵀṿȂ 

̂҂̃ ץ ҈ ᵀṿ ҉ Ὲᾛᴇṿ ↕ ᶫ ᵀṿᴇ

Ȃ 

̂ῇ̃҉ ҈ ᵀṿ ᶫ ᵀṿῃᴇ ҈ ᵀṿ ᶫ ᵀṿῃᴇ

҈ ᵀṿ ᶫ ᵀṿ‪ᴇⱴ ᾝ ≠ Ȃ 

̂Ӝ̃ ₳ ᵀṿҌ ҉ ֟ ṽῈᾛᴇṿ

̆ ֲ ΐᵣ ’ҍ ֲ ̆ Ὲᾛᴇṿ ᵀṿȂ 

̂ ̃ ῏ ȁ ץ ҙ ᶛ Ȃ 

̂ ѿ̃ῒז ֟ ῏ ᵀṿȂ 

̂ ԋ̃ ῏ ץ ȁ ↕ ῒ׆̆ Ȃ Ԋ

̆ ᵀṿȂ 

֟ ṽ ̆

ԋ №Ȃ 

ֲ ֲ ᵀṿ ᵀṿ ȁ ῏

ᾟ№ ᴍ ֲ≠ ̆ ̆῍

̆ ‗Ȃ 

῏ ̆ ‪ṿ ᴪ ӈⱵ ֲ Ȃ

ᴪ ᴋ ֲ ᴋ̆ ̆ ҍ ῏ ᴪ ̆ ῏

҉ᾟ№ ׅ̆ ѿ ̆ ֲ ‪ṿḤ

ԇץῈ Ȃ 

ԓȁᵀṿ  

̂ѿ̃ ᴍ ‪ṿ ᵀṿ ̆ Ⱶ ֟‪ṿ ץ

ᴍ ᵩ ̆ ⌠ 0.0001ᾝ̆ 5β ԓ῀Ȃ

ῒ׆̆ Ȃ 

ֲ ԍҬ ᵀṿ Ⱶ ֟‪ṿ

ᴍ ‪ṿ̆ Ὲ Ȃ 

̂ԋ̃ ȇ Ȉ ῏ ̆ ̆ ֲ

ᵀ ֟ 1 ᵀ̆ Ҭ



₣ ҙ ֟ ├ תּ ӥ 

466 

ᵀ Ȃ ԍ ֟̆҉ ᵀ Ҍ

Ⱶ ‪ ֟ ᴍ ‪ṿȂ 

̂҈̃ ֲ ȁ ֟ᵀṿȂᵖ ֲ

Ảᵀṿ Ȃ ֲ ȁ ֟ᵀṿ ̆

‪ ֟ ᴍ ‪ṿ ֲ̆ ֲ ̆

ֲ Ὲ Ȃ 

Έȁᵀṿ ҍ  

ֲ ֲ ȁ ȁ Ḡ ֟ᵀṿ ‰ ȁ

Ȃ Ⱶ ‪ ֟ ᴍ ‪ṿ Ⱶ ᶏ

̆ ҹ ᴍ ‪ṿ Ȃ 

Ԋֲ Ҋץ ̔ 

̂ѿ̃ᵀṿ  

ᵬ Ҭ̆ ԍ ֲ ֲȁ ȁ ȁ

ֲ ᵀṿ ̆ ῒז Ԋֲ ̆ ᴋֲ

ԍ ᵀṿ Ԋֲ̂ñ ò̃ Ҋ ñT ṿ ↕ò ԇ

ễ̆ ễ ᴋȂ 

҉ ᵀṿ Һ ᵖҌ ԍ̔ ȁ ᴰ ȁ

ȁ ȁҊ פ Ȃ ԍ ̆ ҙ

Ҍ ȁҌ ᾧȁҌ ᾥ ̆↕ Ҍ ⱬ̆ Ҋ Ȃ 

ԍҌ ⱬ ֲ ֜ ῒז ̆ Ҍ

ⱬ ₮ ԊֲҌ ῒז Ԋֲ ễ ᴋ̆ᵖ Ҍ ≠

Ԋֲׅ Ҍ ≠ ӈⱵȂ 

̂ԋ̃ᵀṿ ↕ 

1ȁᵀṿ ̆ᵖ Ԋֲ ̆ᵀṿ ᴋ ̆

̆ ᵀṿ ᵀṿ ᴋ ̕ ԍᵀṿ ᴋ

֟ ᵀṿ ̆ Ԋֲ ̆ ᵀṿ ᴋ

ễ ᴋ̕ ᵀṿ ᴋ ̆ ғ ꜛӈⱵ Ԋֲ

̆↕ῒ ễ ᴋȂ 

2ȁᵀṿ ᴋ ῏ Ԋֲ ̆Ҍ ̆ ғֽ ᵀ
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ṿ ῏ Ԋֲ ̆Ҍ ҈ Ȃ 

3ȁ ᵀṿ Ҍ ≠ Ԋֲ Ҍ ≠ ӈⱵȂᵖᵀṿ

ᴋ ׅ ᵀṿ Ȃ ԍ Ҍ ≠ ԊֲҌ Ҍῃ Ҍ ≠

ῒז Ԋֲ ≠ ̂ñ ò̃ ̆↕ᵀṿ ᴋ ễ ̆

ῒ ט ễ ῤ Ҍ ≠ Ԋֲ֣ Ҍט֜ ≠ ≠̕

Ҍ ≠ Ԋֲ №Ҍ ≠ ̆↕ ῒ

ễ ⱴ҉ Ҍ ≠ ῒ № ט ᵀṿ

ᴋ Ȃ 

4ȁᵀṿ Ẋ ᵀṿ Ȃ 

5ȁ ῒז ↕ ᵀṿ Ȃ 

̂҈̃ᵀṿ  

ᵀṿ ̆ ῏ Ԋֲ ̆ Ҋ̔ 

1ȁ ᵀṿ ̆↓ Ԋֲ̆ ᵀṿ ᵀ

ṿ ᴋ Ȃ 

2ȁ ᵀṿ ↕ Ԋֲ ᵀṿ ᵀȂ 

3ȁ ᵀṿ ↕ Ԋֲ ᵀṿ ᴋ ễ

Ȃ 

4ȁ ᵀṿ ̆ ḱ ֜ ̆

Ȃ 

̂ ̃ ᴍ ‪ṿᵀṿ Ҋ̔ 

1ȁ Ⱶ ‪ ֟ ᴍ ‪ṿ Ⱶ ᶏ

̆ ҹ ᴍ ‪ṿ Ȃ ᴍ ‪ṿ ₮ ̆ ֲ

ԇץ ̆ ֲ̆ ѿ ̕ 

2ȁ Ẓ ⌠ ᴍ ‪ṿ 0.25%̆ ֲ ֲ Ҭ

ᴪ ̕ Ẓ ⌠ ᴍ ‪ṿ 0.5%̆ ֲ Ὲ ̆ Ҭ

ᴪ ̕ 

3ȁ ᴍ ‪ṿ ᴍ ֲ ễ ̆

ֲ ֲ ’ ᴋ̆ Ҋץ ễ̔ 

ᴪ ᴋ ֲ ᴋ̆ҍ ῏ ᴪ ̆
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҉ᾟ№ ̆ Ҍ ѿ ̆ ֲ ̆ ᴍ

ֲ ֟ ̆ ֲ  ̕ט

ֲ ᴍ ‪ṿ ֲ Ὲ ̆ ᴍ

ֲ ̆ ט ễ ̆

ט ễ ̆ ֲҍ ֲ ᴋ̕ 

ֲ ֲ ᴍ ‪ṿ ̆ ̆

Ҍ ѿ ̆ҹ ᾧҌ Ὲ ᴍ ‪ṿ ץ̆ ֲ

Ὲ ̆ ᴍ ֲ ̆ ֲ  ̕ט

ԍ ֲ ᶫ Ḥ ̆ ᴍ ‪ṿ ᴍ

ֲ ֟ ̆ ֲ  Ȃט

4ȁ╠ ῤ ῏ ῒ׆̆ Ȃ ҙ Ạ

̆ ֲȁ ֲ Ḡ ᴍ ֲ≠ ↕ Ȃ 

҂ȁ Ảᵀṿ  

̂ѿ̃ ├֜ Ẋ ῒז Ả ҙ Ȃ 

̂ԋ̃ Ҍ ⱬ ᶏ ֲȁ ֲ ‰ ᵀ ֟ᴇṿ Ȃ 

̂҈̃ ȁҬ ᴪ ῒ Ȃ 

ῇȁ ᴍ ‪ṿ  

Ⱶ ‪ ֟ ᴍ ‪ṿ ֲ ̆ ֲ

Ȃ ֲ ֲ̆ ֲ

Ҭ Ὲ Ȃ 

Ӝȁ ’  

̂ѿ̃ ֲ ֲ ᵀṿ ᵀṿ ̆

Ҍᵬҹ ֟ ᵀṿ Ȃ 

̂ԋ̃ ԍ ȁ ῒז ̆ ֲ ֲ

ѿ ╠ ֜ ̆ ֟‪ṿ ̆Ҍᵬҹ ֟ᵀṿ

Ȃ 

̂҈̃ ԍҌ ⱬ ̆ ԍ ├֜ Ὲ ̆

ᴪ ȁ ↕ ̆ ֲ ֲ ȁ

ȁ ̆ᵖ ᾧ ᵖ ╠
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̆ ֟ ᵀṿ ̆ ֲ ֲᾧ

ễ ᴋȂᵖ ֲȁ ֲ ⁞

Ȃ 

ȁ ᵀ 

̂ѿ̃ ᵀ Ҍף ᴇṿ̆ӞҌף ֟

ᵀ Ȃ 

̂ԋ̃ ֲ ᵀ ֟ ᵀ ᵖҌ ԍ̔ 

1ȁ ῀ ₮ ̕ 

2ȁ  ̕תּ

3ȁ ╠ ֟ ̕ 

4ȁ ғ ֲ≠ ̕ 

5ȁ ᴍ ֲ≠ ῒז Ȃ 

ᴍ ̆ ᵀ ‰ ᴍ Ὲ Ҍ 6ҩ ̕

ᵬ Ҭ ῀ ₮ ̆ ᵀ ‰ ῀ ₮

Ҍ 6ҩ Ȃ 

̂҈̃ ᵀ  

1ȁᵀṿ  

ῤ̆ ֲ ֟ ᵀ ֟

1 ᵀȂ 

2ȁ  

ᵀ Ҭ ᴪ Ȃ 

3ȁ  

ᵀ ҹ ᶫ ᵀ ⱵҌ 3 Ȃ 

4ȁ ᵀ  

ֲ ‗ ֟ ᵀ ҹ ᶫ ֟ ᵀ Ⱶ̆ ֲ

ᵀ Ὲ׃ Ȃ 
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ԋ ԋ №  ҍ№  

ѿȁ ᶫ№  

ᶫ№ Ⱶ ‪≠ ҉ ₮

̆ ᶫ№ Ҭ̆ ᾢ Ⱶ ‪≠ ҹ ╠

≠ ̂EBITDÃ̆ ҉ Ὲ ȁ Ὲ ễṽ ⱬȁ

ᶫ№ Ȃ 

‪≠ ҹ ╠≠ ̂EBITDÃ ⱴ Ҋץ ̔ 

̂ѿ̃ ̕ 

̂ԋ̃≠ ₮̕ 

̂҈̃ Ȃ 

╠≠ ҹ ᶫ№ ̔ 

̂ѿ̃ ӯ ₮̕ 

̂ԋ̃ ֟ Ὲᾛᴇṿ ꜚ ̂ ╠ץ

Ὲᾛᴇṿ ꜚ ̃̕ 

̂҈̃ Ṣ ⌠ ̕ 

̂ ̃ễ Ṣ ט ̕ 

̂ԓ̃ ֟⁞ṿ‰ ꜚ̕ 

̂Έ̃ ֟ ≠ ̕ 

̂҂̃ ט ≠ ̕ 

̂ῇ̃ ט ꜚ̕ 

̂Ӝ̃ ῏ ₮ ̆ ₮̂ ֟ ȁ ḱȁ

̃ȁ ῤ ṽⱵ≠ ȁ ̕ ₮ ῏

̆ ֲ ᾟ№ ̕ ֲ Ҭ ῏ ₮

ᶏ ’̕ 

̂ ̃ῒז ̆ ᴍ תּ ȁ

֟ ȁ ֟ ῏ ȁ ∆ ᵩ ȁ / № Ȃ 

ԋȁ ᶫ№ ῏  

̂ѿ̃ ȁᴪ ‰↕ ꜚ ̆

ֲ ῤ ̆ԍҊѿ ᶫ№
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̆ ᴍ ֲ ᴪ ̕ 

̂ԋ̃ ᴪ ‰↕ ꜚ ̆ ֲҍ

ֲ ѿ ‗ ᶫ№ Ԋ Ȃ 

҈ȁ № ↕ 

̂ѿ̃ № № ̆ΐᵣ № ῏Ԋ ҉֜

Ҭ ῏ ̕ 

̂ԋ̃ Ҍᵞԍ ᶫ№ ץ90% № Ȃ

№ № ᴆ ’Ҋ Ҍ ԍ 1 ̆ Ҍ 6ҩ

Ҍ № ̕ 

̂҈̃ ѿ ᴍ ֣ № ̕ 

̂ ̃ ῏ ῒ׆̆ Ȃ 

Ҍ ȁ ץ ᴍ ֲ≠ Ҍ≠ ╠

Ҋ̆ ֲ ҍ ֲ ѿ ̆

№ ↕ ט ̆Ҍ ᴍ ֲ ᴪ̆ᵖ ԍ

Ὲ׃ Ȃ 

2 № ̆ ֲ ҉ ̆

Ҍ ᴍ ֲ ᴪȂ 

ȁ №  

№ Ҭ ȁ № ‰ ᶫ№ ȁ

№ ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ 

ԓȁ № ȁῈ ҍ  

№ ֲ ̆ ֲ ̆ᶭ ȇḤ Ⱳ Ȉ

῏ Ὲ׃ Ȃ 

Έȁ № Ҭ  

№ ῒז Ȃ 
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ԋ ҈ №  ҍ  

ѿȁ  

1ȁ ̕ 

2ȁ ̕ 

3ȁ ̕ 

4ȁ ҉ ∆ ȁ ̕ 

5ȁȇ Ȉ ҍ ῏ Ḥ ̆ ȁҬ ᴪ

̕ 

6ȁȇ Ȉ ҍ ῏ ᴪ ȁ ȁ ֟ ᵀ ȁ ȁῈ

ȁ ᴂ ̕ 

7ȁ ᴍ ֲ ᴪ ̕ 

8ȁ ├֜ ̕ 

9ȁ ⅞ ̕ 

10ȁ ῏ ̕ 

11ȁ Ⱶ ̕ 

12ȁ ֟₮ Ҭ֟ ᴪ ȁ ȁ ֟ ᵀ ȁ ȁ

῏Ҭ׃ ̕ 

13ȁ ῏ ȁȇ ȈȁҒ ⅞ ᴆ ̆ ֟ ├

Ҭ ץ ֟Ҭ↓ ῒז Ȃ 

ԋȁ ȁ ‰ ט  

̂ѿ̃  

ӊ ̂ ̃ ̆ ҉

‪ ֟ҹ ̂ ᴪ ӊ╠̆ץ

תּ ̂ תּ ≠ ̃ҹ Ȃ תּ ̆

תּ ̂ ̃ תּ

ᴪ ӊ╠̆ץ תּ ╠ ѿ

‪ ֟ҍ תּתּ ̂ תּ ≠ ̃ӊ ҹ ̃̆ᶭ

̆ Ҋ̔ 

B̗ AĬ0.20%õ  
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Bҹ ̆ ֲץ ᾝҹ ᵝ̆ ԓ

῀Ḡ ңᵝ Ȃ 

A ҹ҉ ‪ ֟̂

ᴪ ӊ╠̆A ҹ תּ ̂ תּ ≠ ̃Ȃ

תּ ̆ תּ ̂ ̃ תּ

ᴪ ӊ╠̆A ҹץ תּ

╠ ѿ ‪ ֟ҍ תּתּ

̂ תּ ≠ ̃ӊ ̃Ȃ 

ֲҍ ֲ ץ̆ ׆ ֟Ҭ

̆ט Ẋ ȁῈᴡẊ ̆ ט Ȃ 

̂ԋ̃  

̂ A B̃ ꞉

ң №Ȃ ᶫȇ Ⱶ Ȉ Ҋ Ⱶ

Ȃȇ Ⱶ Ȉ ҹ ṿ Ȃ ȇ Ⱶ

Ȉ ̆ Ҍ ᴋᵥץ ӈ ᴋᵥ ֲ

֟ Ὲ Ȃ 

1ȁ  

̂1̃ A В̂ ╘░ ╡░̃ ̕ 

╘░ ҩ ֟ ῀̕ ῀= ҙ ῀-

ҍῒז Ḥ ⁞ṿ + ҍῒז

Ḥ ⁞ṿ ȂῒҬ̆ ҙ ῀ Ḥ ⁞ṿ ץ Ὲ ҹ‰Ȃ 

╡░ ҩ ֟ A ̆ № ԍ ҍ

֟ ῏ғ ̆ ҩ Ҍ

Ҋ̔ 

╡░ 1 - 3  4 - 6  7 ץ  

 4.02% 3.67% 3.47% 

 6.65% 6.18% 5.77% 

̂2̃ B В̂ ╘░ Ϸ̃+В̂ ╟░ Ϸ̃̕ 

╘░ ҩ ֟ ῀̕ ῀= ҙ ῀-

ҍῒז Ḥ ⁞ṿ + ҍῒז
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Ḥ ⁞ṿ ȂῒҬ̆ ҙ ῀ Ḥ ⁞ṿ ץ Ὲ ҹ‰Ȃ 

╟░ B ҩ ֟ ‪ ץ̆ Ὲ

ҹ‰Ȃ ‪ Ҍҹ ̆↕ ‪ ҹ 0 Ȃ № ԍ

ᶫ ‰ Ҭ ᵣ Ḥ ȁ Ⱶ ῍֣Ҭ ȁᴪ

ᵣ ȁ ȁ ῀ ₮ Ȃ 

≢ ̆ ҩ ῤ ῀ ֜◓ ῒז

‰ ᵩ Ȃ҉ ץ ҹ Ȃ 

2ȁ ꞉  

꞉ ҩ ֟ ₮Ȃ = ‪

/ ‪ ¦100%Ȃ ғֽ ԍ 105%̆

꞉ Ȃ ꞉ =̂ ҩ ῀ ῤ ‪ - ҩ ῀

ῤ ‪ ¦105%̃¦15%̕ ӊ̆ ғֽ ԍ 95%̆ ꞉

ҹ ̆ Ὲ ט ễ Ȃ ễ =̂ ҩ

῀ ῤ ‪ ¦95%- ҩ ῀ ῤ ‪ ̃¦

15%̆p Ҍ B Ȃ 

Ὲ ᶫ№ Ҭ 2

‪ ҹ ‰̆2 ѿ Ὲ ᵀ Ҭ ‪

ҹ ̆ ֲ ‰̆ ץ Ȃ ꞉

ԍ ‪ ҍ ‪ ᶛ ȂῒҬ̆ ‪

Ҭ ῏ Ȃ 

ΐᵣ ט ȇץ Ⱶ Ȉ ҹ‰Ȃ 

̂҈̃  

ӊ ̂ ̃ ̆ ҉

‪ ֟ҹ ̂ ᴪ ӊ╠̆

ץ תּ ̂ תּ ≠ ̃ҹ Ȃ תּ ̆

תּ ̂ ̃ תּ

ᴪ ӊ╠̆ץ תּ ╠ ѿ

‪ ֟ҍ תּתּ ̂ תּ ≠ ̃ӊ ҹ ̃̆

ᶭ ̆ Ҋ̔ 
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E̗ AĬ0.01%õ  

Eҹ ̆ ֲץ ᾝҹ ᵝ̆ ԓ

῀Ḡ ңᵝ  

A ӈ ҉ 

̆ Ȃט ֲҍ ֲ ץ̆

׆ ֟Ҭ ̆ט Ẋ ȁῈᴡẊ ̆ ט Ȃ 

҉ ñ̂ ѿ̃ òҬ 4-13 ̆ ῏ ̆

₮ ↓῀ ̆ ׆ֲ ֟Ҭ  Ȃט

҈ȁ  

̂ѿ̃  

ֲ ҙ Һ ҹ ҍҌꜚ֟ ֲⱬ ҍ ꜚ ̆

ῒҬֲ̆ⱬ ҹҺ ҙ Ȃ ⌠ ⱳ̆ ╠ ’̆

ֲ ᵣ ̆ ҍҌꜚ֟ ֲ

ⱬ ҍ ꜚ ῏ ҙ Ȃ 

֟ ├ ֲҍ ֲ῍ ҍ ᵬ̆ № ̆‰

Ȃ ̆ ֟ ├ ֲ ֲҊ ҍפ ̆

ֲ ֟ ȁ № Ȃ ῍ ᵬҬ

̆ ֲ ֟ ├ ֲ ҹ ֟ ├

ᵣ Ȃ 

̂ԋ̃  

ᾟ№Ṣ ₣ REITs № REITs

̆ ԅľ ῀+‪ Ŀ ץ̆

῀ᵬҹ A ̆ B↕

῀ ‪ Ȃ҉ ҍ ᾟ№ ̆

῏ ȁ₮ ᵣ ῀ ⱬ̆

‪ ׆̆ ᵣ ῃ ᵀȂ

ҙ ̆ №֣ҙ ̕ ҙ Ҍ

̆ ῀ ‪ Ҋ ᵞ̆ ѿ └

῀ ᴨ ̆ ꞉
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ҙ ̆ ꞉ҍ └Ȃ 

̆ ԅҍ ‪ ꞉ ̆ ѿ

ⱴ ≠ ѿ ̆ ꜚ ҙ Ȃ

‪ 105%̆ ֣№ץ №̆

Ҍ ‪ ᵞԍ ṿ 95%̆ ꞉ ҹ ̆ ⁞

BȂ └ ץ ꞉ Һꜚ ̆

ҙ ̆Ὶΐ ꞉ ҍ Ȃ 

‪ ᵞԍ ‪ 95%̆ ⁞ ꞉ ץ

B̆ ₮ ҹ҉ ̆ Ḡ A ⌠Ḡ ׆̆ Ḡ

ҙⱵ Ȃ ̆ ₣ Ὲ ᴋ ̆ΐ

ү ҙ ȁ ҙ ᾢ Ғҙ ⱬץ ₮ ⱬ̆ҹ

ẫ ᶫԅ ⱬḠ Ȃ 

҉̆ ᾟ№Ṣ ₣ REITs

REITs̆ѿ A B̆ ᶏ ҍ

̕ ѿ ⱴԅ ꞉ ̆ ≠ԍ ҙ ׆̆ Ḡ

Ȃ҉ ᾟ№ᵣ ԅ ꞉ҍ ̆ҹ ẫ

ᶫԅ└ Ḡ ꜚⱬ Ȃ 

ȁҌ↓῀  

Ҋ↓ Ҍ↓῀ ̔ 

̂ѿ̃ ֲ ֲ ῃ ӈⱵ ₮

֟ ̕ 

̂ԋ̃ ֲ ֲ ҍ ᵬ ῏ Ԋ ̕ 

̂҈̃ȇ Ȉ ╠ ῏ ̕ 

̂ ̃ תּ ֟ ᵀ ȁ Ⱶ ̂ ̃ȁᴪ ȁ

Ҍ ׆ ֟Ҭ↓ Ȃ תּ ̆҉ ῏ Ҍ ׆ Ҭ

 ̕ט

̂ԓ̃ ῀ ֟ ᵀ ȁ Ⱶ ̂ ̃ȁᴪ

ȁ Ҍ ׆ ֟Ҭ↓ ̆ȇ Ȉ ᴍ

ֲ ᴪ‗ ̕ 
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̂Έ̃ῒז ῏ Ҭ ᴪ ῏ Ҍ ↓῀ Ȃ 

ԓȁ  

ᵬ Ҭ Һᵣ̆ῒ ӈⱵ ȁ Ȃ 

֟ ῏ ̆ ᴍ ֲ ̆ ֲ ῒז ӈⱵֲ

῏ ף ף Ȃ 
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ԋ №  ᴪ ҍ  

ѿȁ ᴪ  

̂ѿ̃ ֲҹ ᴪ ᴋ Ȃ 

̂ԋ̃ ᴪ ҹῈ 1 1 12 31̆ תּ ᴪ

Ҋ ↕̔ ԍ2ҩ ̆ ץ ῀Ҋѿҩᴪ Ȃ 

̂҈̃ ֲץ ҹ ᵝ ֲץ̆ ᾝҹ ᵝȂ 

̂ ̃ᴪ └ ῏ᴪ └ Ȃ 

̂ԓ̃ ֟ ṽ  

֟Һ ֟ȁ ֟ ̆ ṽҺ

ṽ̆ Ҋ̔ 

1ȁ ֟ 

֟ ҹ ṿ̆ ң Ὶ ֟Ȃ

₮ ᶏ ȁ ₮ Ȃ ֟ ∆ Ȃҍ

֟ ῏ ₮̆ ҍ ֟ ῏ ≠ ῀ғῒ ̆

↕ ῀ ֟ Ȃ ↕̆ԍ ῀ Ȃ 

֟ ׆̆ ⌠ ᶏ ̆

ᶏ ῤ Ȃ 

֟₮ ȁ ȁ ῀ ῒ ᴇṿ ῏

῀ Ȃ 

ᴑҙᴪ ‰↕̂ ₳ Ὲᾛᴇṿ ̃ Ḡ

ᴍ ֲ≠ ╠ Ҋ̆ ֟Ὲᾛᴇṿ ԍ ᴇṿ ̆ ֲ

Ԋᴪ ‰ Ὲ ̆ ֲ ץ ῏ ֟ ׆ ҹῈᾛᴇṿ Ȃ 

2ȁ ֟ 

֟ԍ∆ ᴑҙ ֟ ҙⱵ ֟

№ ҹ̔ץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ȁץ ᵩ

֟Ȃ ֟ ∆ Ὲᾛᴇṿץ ̆ᵖ ᶫ Ⱶ

֟ № Ҍ Ҍ ѿ № ̆ ֜ ᴇ

∆ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜

῀ ̆ῒז ≢ ֟ ῏֜ ῀ῒ∆ Ȃ 
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3ȁ ṽ 

ṽԍ∆ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽȁῒ

ז ṽȂ ṽҹῒז ṽȂ 

̂Έ̃ ȁ Ȃ 

̂҂̃ ֲ ֲ Ḡ ᴪ ȁ₡ ᴪ

̆ ῏ └ ᴪ Ȃ 

̂ῇ̃ ֲҍ ֲԍ Ҭ ₮ΐ╠ ᴪ ȁ

└ ӥץ Ȃ 

̂Ӝ̃ ֲ ȁᴑҙᴪ ‰↕ Ҭ ᴪ ῏ ֟

ṽ ̆ └ Ҭ ҍ Ⱶ ̆ Ⱶ ҩ

≢ ֟ ṽ ȁ ҩ≢≠ ȁ ҩ≢ ȁ ҩ≢ ꜚ

Ȃ 

ԋȁ  

̂ѿ̃ ֲ ҍ ֲȁ ֲ ԑ ȇ ├ Ȉ

ᴪ ԊⱵ ῒ Ύᴪ Ⱶ Ȃ 

̂ԋ̃ᴪ ԊⱵ Ⱳ Ύᴪ ̆ Ԋᾢ ֲ Ȃ 

̂҈̃ ֲ ҹ ᾟ ᴪ ԊⱵ ̆ ֲȂ ᴪ

ԊⱵ Ὲ׃ Ȃ 
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ԋ ԓ №  Ḥ  

ѿȁ Ḥ ȇ Ȉȇ ᵬⱲ ȈȇḤ Ⱳ Ȉȇ

Ȉȇ Ȉ ῒזҙⱵⱲ ῏ Ȃ ῏ ῏ԍḤ

ȁ ῤ ȁ ȁ׃ ̆ ῒ׆ Ȃ 

ԋȁḤ ӈⱵֲ 

Ḥ ӈⱵֲ ֲȁ ֲȁ ᴍ ֲ ᴪ

ᴍ ֲȁ ᴍ ꜚ ꜚҬ Ḥ ӈⱵֲ ȁ

Ҭ ᴪ ֲȁ ֲ ֲ Ȃ 

Ḥ ӈⱵֲ Ḡץ ᴍ ֲ≠ ҹ ₮ ̆

Ҭ ᴪ Ḥ ̆ Ḡ Ḥ ȁ‰ ȁ ȁ

ȁ Ȃ 

Ḥ ӈⱵֲ Ҭ ᴪ ῤ̆ ԇ Ḥ

׃ ̆ Ḡ ȇ Ȉ └Ὲ

Ḥ Ȃ 

҈ȁ Ḥ ӈⱵֲ Ὲ Ḥ ̆Ҍ Ҋ↓ ҹ̔ 

̂ѿ̃ Ẋ ȁ ̕ 

̂ԋ̃ ├ ҙ ̕ 

̂҈̃ ̕ 

̂ ̃ ῒז ֲȁ ֲ ̕ 

̂ԓ̃ ᴋᵥ ֲȁ ֲ ֲ ȁ ̕ 

̂Έ̃Ҭ ᴪ ῒז ҹȂ 

ȁ Ὲ Ḥ Ҭ Ȃ ̆ Ḥ

ӈⱵֲ Ḡ Ҍ ῤ ѿ ȂҌ ӊ ӈ Ҭץ̆ ҹ‰Ȃ 

Ὲ Ḥ ᴿ ̕ ≢ ̆ ᵝҹֲ ᾝȂ 

ԓȁῈ Ḥ  

Ὲ Ḥ ̔ 

̂ѿ̃ תּ ӥȁȇ Ȉȁ ȁ ֟  

1ȁȇ Ȉ ȇ Ȉ Ԋֲ ≠ȁӈⱵ῏ ̆ ᴍ

ֲ ᴪ ↕ ΐᵣ ̆ ֟ ≠ Ԋ
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ᴆȂ 

2ȁ תּ ӥ ֲ‗ ῃ

Ԋ ̆ ̕ ̕ ֟ ̕ ̕Ḥ ᴍ

ֲ Ⱶ̕ ᵣ ᵣ ’̕ ᴍ ̕ ҉

̕ תּ ῏ ̆ תּ̕ ̕ ֟

├ ’̕ ’̂ ’ȁ

ҙ ’ȁ ’ȁ ȁ ’ȁ ’ ̃̕ Ⱶ

’ ҙ № ̕ № ̕ ̕ҹ

Һ ֲ ’̕ ̕Ṣ ̕῏ ῏ ȁ῏

֜ ≠ ‖ ̕ ֲ ’ ֲ ῒ ѿ └Ҋ

῏ ᴍ ’̕ תּ ̕

⌠ ȁ ῏ ̕Һ ֲ ῒ қȁ └ֲ

῏Ԋ ̕ 3 ѿ Ⱶ ̕ ᴪ ԊⱵ

ᶫ№ ̕ ȁ Ⱶ ̕

ᵀ ̕Һ ҍ ’̕ ‰ȁ

ᴍ ȁ ᶛץ ̕ ‗ ῒז

Ḥ Ȃȇ Ȉ ̆ תּ ӥ Ḥ ̆ ֲ

҈ҩ ᵬ ῤ̆ תּ ӥ ҉̕ תּ ӥῒזḤ

̆ ֲ ѿ Ȃ ᵬ ̆ ֲҌῬ

תּ ӥȂ 

3ȁ ֲ ֲ ֟Ḡ ᵬ

ꜚҬ ≠ȁӈⱵ῏ ᴆȂ 

4ȁ ֟ תּ ӥ ᴆ̆ ԍ ᶫ

Ḥ Ȃȇ Ȉ ̆ ֟ Ḥ ̆ ֲ

҈ҩ ᵬ ῤ̆ ֟ ̆

ҙ ̕ ֟ ῒזḤ ̆ ֲ ѿ Ȃ

ᵬ ̆ ֲҌῬ ֟ Ȃ 

תּ Ҭ ᴪ Ύ ̆ ֲ ᴍ ҈ ╠̆

ᴍ Ὲ ȁ תּ ӥ Ὲ Ὲ ̆҉׃
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ᴍ Ὲ ȁ תּ ӥȁ ֟ ȁȇ Ȉ

҉̆ ֟ ҙ ̕

ֲ ȁ ҉Ȃ 

̂ԋ̃ ᴍ ᴇῈ  

ֲ ᴇ ΐᵣԊ └ ᴍ ᴇῈ ̆ ԇץ Ȃ 

̂҈̃ ᴍ Ὲ  

ֲ ᴍ ΐᵣԊ └ ᴍ Ὲ ̆ ᴍ

3 ╠ ԍ  Ȃ҉׃

̂ ̃ȇ Ȉ Ὲ  

ֲ ⌠Ҭ ᴪ ᴆ ҉׃ ȇ Ȉ

Ὲ Ȃ ֲ Ὲ Ҭ ȁ Ҋ Ὲᴧ

ᴍ ῒ ᶛ̆ ȁ Ҋ ץ ҩ ᴇȁ

ȁ ץ ̆ Һ

ԊᾢῈ ↕Ȃ ԍ ᶫ ᴇᵖ ҍ ̆ ԍ

ᴇ Ҋ ↓ Ὲ Ȃ 

̂ԓ̃ ᴍ ҉ ֜ Ὲ ӥ 

ᴍ ‰ ├֜ ҉ ֜ ̆ ֲ ᴍ ҉ ֜ ҈ҩ

ᵬ ╠̆ ᴍ ҉ ֜ Ὲ ӥ ҉̆ ҉ ֜ Ὲ ӥ Ὲ

℮҉Ȃ 

̂Έ̃ ‪ṿḤ  

ֲ Ҭ Ҭ ֟ȁ ‪ ֟ȁ

ᴍ ‪ṿȁ ֟ ‪ ֟ ᶛ Ȃ 

̂҂̃ ̆ ȁ Ҭ  

ֲ ӊ ҈ҩ ῤ̆ └ ̆

҉̆ Ὲ ℮҉Ȃ Ҭ Ⱶᴪ

ȇ ├ Ȉ ᴪ ԊⱵ Ȃ 

ֲ ҉ ӊ ңҩ ῤ̆ └ Ҭ ̆ Ҭ

҉̆ Ҭ Ὲ ℮҉Ȃ 

ֲ ӊ 15ҩ ᵬ ῤ̆ └ ̆
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҉̆ Ὲ ℮҉Ȃ 

ȇ Ȉ Ҍ 2ҩ ̆ ֲ Ҍץ └ ȁҬ

Ȃ 

῏Ḥ ̆ Ғ Ҋ↓

Ḥ ̔ 

1ȁ ֟ ’ Һ Ⱶ Ȃ Һ Ⱶ ῀ȁ

‪≠ ȁ ꜚ֟ ȁ ᶫ№ ᵝ ᶫ№

ȁ № ̂ ̃ ᵝ № ̂ ̃ ̕Ҭ

Һ Ⱶ ╠ ֟ȁ ‪ ֟ȁ

ᴍ ‪ṿȁ ֟ ‪ ֟ ᶛ ̆ ᶫ№ ҍ

ᶫ№ ’̂ ̃̕ 

2ȁ ’̕ 

3ȁ Ⱶ Ⱶ ’ȁҙ ȁ ’̕ 

4ȁ ȁ ȁᶏ ’̆ ѿ ̆

῀ Ὲᾛ ̕ 

5ȁ Ὲ Ṣ῀ ᶏ ’̆ Ҍ ȇ ȈṢ

’ ̕ 

6ȁ ⅞ ֲȁ ⅞ ֲ ’̕ 

7ȁ ⅞ ֲȁ ⅞ ֲ ҍ ’̕ 

8ȁ ῤ ῀ ₮ ’̕ 

9ȁ῏ ῏ ȁ ῤ ῏ ֜ ῏≠ ‖ ̕ 

10ȁ ῤ ᴍ ֲ ’̆ ῏ ᴍ

’̕ 

11ȁ ‗ ῒז Ḥ Ȃ 

ῤ Ҍ ╠ 3ȁ6ȁ9ȁ10 ̆

ᵀ Ȃ 

̂ῇ̃ҳ  

Ԋᴆ̆ ῏Ḥ ӈⱵֲ └ҳ ӥ̆

℮ ҉Ȃ 
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╠ Ԋᴆ̆ ᴍ ֲ ᴍ ᴇ ֟

Ҋ↓Ԋᴆ̔ 

1ȁ ᴍ ֲ ᴪ ‗ Ԋ ̕ 

2ȁȇ Ȉ ȁ ̕  

3ȁ תּ ̕ 

4ȁ ᵬ ȁ ̕ 

5ȁ ֲȁ ֲȁ ᴍ ̆ ᴪ ԊⱵ ȁ

ԊⱵ ȁ ᵀ Ғҙ Ⱶ ̕ 

6ȁ ̕ 

7ȁ ֲ Ⱶ ҹⱲף ᴍ ȁ ȁᵀṿ Ԋ ̆

ֲ Ⱶ ҹⱲף ȁᵀṿȁ Ԋ ̕ 

8ȁ ֲȁ ֲ ȁᵟ ̕ 

9ȁ ֲ №ӊԓ҉ץ қȁ ֲ └ֲ ̕ 

10ȁ תּ ╠ תּ ̕ 

11ȁ ֲ ֲ ȁ ֲҒ ֲ

ꜚ̕ 

12ȁ ֲ Ԋ 12ҩ ῤ №ӊԓ ̆ ֲȁ

ֲҒ Һ ҙⱵֲ 12ҩ ῤ ꜚ №ӊ҈ ̕ 

13ȁ ֟ȁ ҙⱵȁ ҙⱵ ᴂ ̕ 

14ȁ ֲ ῒ ֲ ȁ ҙⱵ ῏ ҹ ⌠

ȁ⅝Ԋ ̆ ֲ ῒҒ ֲ ҙⱵ ῏ ҹ ⌠

ȁ⅝Ԋ ̕ 

15ȁ ֲ ֟ӯ ֲȁ ֲ ῒ қȁ └

ֲ ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ ֟

ԍ ֟ ├ ῏ ֜ ̆ ֟ Ԋ׆ ῏

֜ זԊῒ׆ ῏ ֜ Ԋ ̆ᵖҬ ᴪ ̕ 

16ȁ № Ԋ ̕ 

17ȁ ȁ ‰ȁ ̕ 

18ȁ ᴍ ‪ṿ ᴇ ᴍ ‪ṿ №ӊ ԓ̕ 
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19ȁ ֜ ᴇ ꜚȁ ᴍ Ả ҉ ̕ 

20ȁ ῏ ֜ ̕ 

21ȁ Ὲ Ṣ῀ ̆ Ṣ ‪ ֟5%

12ҩ ῤ Ṣ ᵩ ‪ ֟10%̕ 

22ȁ Ὲ Ṣ῀ ֟ ꜚ ‪ ֟140%̕ 

23ȁ ‪ ҉ץ10%֟ ֜ ̕ 

24ȁ ‪ ҉ץ10%֟ ̕ 

25ȁ ῀ ₮ ̕ 

26ȁ  ̕תּ

27ȁ ’ȁ ֟ ⱬ ̆ Ὲ ȁ

̕ 

28ȁ ֲ ȇ Ȉ ҈ ѿ ԓ ᵀ

֟₮ΐ ᵀ ̕ 

29ȁ ֲȁ ⅞ ֲ Һ ֲ

ꜚ̕ 

30ȁ ֲȁ ֲȁ ⅞ ֲȁ ⅞ ֲȁ Ὲ ȁ

ᴂ ̕ 

31ȁ ֲ ῒ ѿ └Ҋ ῏ ₮ ᴍ ̕ 

32ȁ ᵀṿ ̕ 

33ȁ₮ ᴍ ᴇ ֟ ץ̆ꜚ

ᴍ ֲ ᴰ ̕ 

34ȁ ᴍ ֲ≠ ֟‪ṿ֟ ῒזԊ ̕ 

35ȁ ̆ ̆ ֲ

Ḥ ӈⱵ̕ 

36ȁ ȁҬ ᴪȁ҉ ├֜ ̆ Ḥ ӈⱵֲ ҹ

ᴍ ֲ ᴍ ᴇ ֟ ῒזԊ Ȃ 

̂Ӝ̃ ῀ תּ ῏Ὲ  

1ȁ ֲ ῀ ‗ ╠̆ ῏Ḥ ᵣ҉ᴰ

֜ ₮ ꜚ ̆ ֲ ῏ ⅞ȁ ῏Ԋ
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ץ ῏ ’ ԇץῈ ̆ ῏Ḥ ↕Ⱳ ῒז ῏Ԋ Ȃ 

2ȁ ֲᵬ₮ ῀ ‗ ̆ ԍᵬ₮ ῀ ‗

ң ῤ ҳ Ὲ ̆ Ҋץ ᴆ̔ 

̂1̃ ῀ ‗ Ȃ 

̂2̃ ֟ ̆ῤ ֜ ’ȁ ῀ ֜ ’ȁ

῀ ᴇ ᴇᶭ ȁ ȁ֜ Һ ȁ֜ ҍ

ץ̆ ֜ ῒז Ȃ 

̂3̃ תּ ̂ ̃̆ῤ ȁ ȁ ᴇ ȁּת ȁ

ᴍ ֲ ȁ ╠ № ̂ ̃ Ȃ 

3ȁ ֲ ῀ ҳ Ὲ ֜ Ύ ӊ╠̆

Ὲ ̆ ῀ ΐᵣ ’Ȃ ῀

̆ ֲ Ȃ 

4ȁ ֲ Ҭ ᴪ ֟ Ύ ̆ ֲ ֟

├ ֲ ҉֜ ֜ ֟ ֟ ├

῏ ץ̆ ȇҙⱵⱲ Ȉ ᴆ̆҉֜ Ȃ ֲ

֜ ֟ Ὲ ῏ ᴆȂ 

5ȁ ֲ Ύ ̆ Ҋץ ̆ ң ῤԇץῈ ̔ 

̂1̃ ⌠Ҭ ᴪ ҉֜ ӥ̕ 

̂2̃ ⌠҉֜ ̕ 

̂3̃ ֜ ῏ ᴆ̕ 

̂4̃ ⌠҉֜ ῏ԍ ₱ ̕ 

̂5̃ ⌠Ҭ ᴪ῏ԍ Ύ Ҍԇ Ύ Ȃ 

Ύ ̆ ֲ‗ ̆ ̆ ԇץῈ Ȃ 

6ȁ ֜ ֜ ᴍ ֲ ᴪ ‗ ̆ ֲ

Ύ ̆ ╠ 30 ᴍ ֲ ᴪ ῏

‗ Ȃ תּ ӥȁ ȁ ӥ ᴆ ῒ ῏ḱ ’̂ ̃

ҍ ᴍ ֲ ᴪ Ὲ Ȃ 

7ȁ ֲ ᴍ ֲ ᴪᵬ₮ ῀ ‗ Ὲ ‗ ̆

ץ ԊⱵ ᴪ ȁ ֲ ₮ ֲ ȁ ‗ ȁ ‗
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Ԋ ₮ΐ ӥȂ 

8ȁ Ύ ̆ ֲ ֜ ȁ ῀

ȁ֜ ᴇ ȁ ᵬ₮ ̆ ֜ ̆

Ύ Ὲ ῏ ᴆȂ ֜ ̆ ֲ‗

̆ ̆ ԇץῈ Ȃ 

9ȁ ῀ ῏ Ύ ᴍ ֲ ᴪ

‗ ̂ ̃ ̆ ֜ ̆ ԍ ӊ 3ҩ ᵬ ῤ └֜

’ ӥԇץῈ Ȃ תּ ̆ ȇ ῀ Ȉ

תּ ῏Ὲ Ȃ 

֜ Ҭ̆ Ԋ

̆ ᵬ₮Ὲ Ȃ Ԋ ֜ ꜚ ̆ Ύ

֜ ᴍ ֲ ᴪ Ȃ 

῀ ̆ ᵬ₮Ὲ ᴍ

ֲ ᴪ Ԋ ̆ ᴍ ֲ ᴪ ֲ ’ҊⱲ

῀ ῏Ԋ Ȃ 

̂ ̃ ꜚῈ  

Ҋ ꜚ ̆ ῏Ḥ ӈⱵֲ Ὲ ̔ 

1ȁ ῒѿ ꜚֲ ᴍ ⌠ ᴍ 10%̆ Ԋ

ӊ 3 ῤ └ ꜚ ӥ̆ ֲ̆ ԇῈ ̕ 

2ȁ ῒѿ ꜚֲ ᴍ ⌠ ᴍ 10%̆ ҉

├֜ ֜ ᴍ ᴍ ᶛ ⱴ ⁞ 5% ̆

Ԋ ӊ 3 ῤ └ ꜚ ӥ̆ ֲ̆ ԇῈ ̕ 

3ȁ ῒѿ ꜚֲ ȇ҉ Ὲ Ⱳ ȈȁҬ ᴪῈ

├ Ὲ ꜚ ӥῤ ҍ ץ ῒז ῏҉ Ὲ ᴍ ꜚ

└ ῏ᴍ ꜚ ӥ Ḥ ᴆ ԇῈ Ȃ 

ῒѿ ꜚֲ ᴍ ⌠ ᴍ 10%p ⌠ 30%

̆ ȇ҉ Ὲ Ⱳ Ȉ Έ └ ꜚ ӥȂ 

ῒѿ ꜚֲ ᴍ ⌠ ᴍ 30%p ⌠ 50%

̆ ȇ҉ Ὲ Ⱳ Ȉ ҂ └ ꜚ ӥȂ 
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4ȁ ῒѿ ꜚֲ ᴍ ⌠ ᴍ 50%̆

ᴍ ̆ ȇ҉ Ὲ Ⱳ Ȉץ ῒז ῏҉ Ὲ ᴍ

ꜚ ῏ ̆ ӈⱵ̆ᵖ ҉֜ ҙⱵ ↕

ᾧԍ ₮ ̕ ֲ ȇ҉ Ὲ

Ⱳ Ȉ ̆ └ Ὲ ֲ ӥ̆ Ⱶ ₮ΐҒҙ ԇῈ Ȃ 

5ȁ ̆תּ ῒѿ ꜚֲ ᴍ ᶛ ⌠҉

ꜚ ‰ ̆ ῏ ӈⱵȂ 

̂ ѿ̃ Ὲ  

ῤ̆ᴋᵥῈ῍ ₮Ҭ׃ ҉ ᴰ

ᴍ ᴇ ֟ ץ̆ꜚ ᴍ ֲ ̆ ῏

Ḥ ӈⱵֲ Ὲ ̆ ῏ ’ ҉

֜ ├֜ Ȃ 

̂ ԋ̃ ᴍ Ὲ  

ֲ תּ ѿҩ֜ ̂ ֜ ̃ ╠̆ Ὲᴧ

ҍ Ҋ ӊ ᴍ ҉ ├֜ Ὲ Ȃ 

̂ ҈̃ ᴍ Ὲ  

ᴍ ᴆ ̆ ץ

ֲ ╠ 5ҩ֜ Ȃ ̆ ֲ

├֜ ֜ ᴍ Ὲ Ȃ 

̂ ̃ ᴍ ֲ ᴪ‗  

ᴍ ֲ ᴪ‗ Ԋ ̆ ᶭ Ҭ ᴪ ̆ ԇץῈ Ȃ 

̂ ԓ̃  

ᵬ ̆ ֲ ᶭ ֟ ֟

ᵬ₮ Ȃ ֟ ҉̆

Ὲ ℮҉Ȃ 

̂ Έ̃Ҭ ᴪ ῒזḤ Ȃ 

ΈȁḤ ԊⱵ  

ֲȁ ֲ ẫῃḤ └ ̆ Ғ

ֲ Ḥ ԊⱵȂ 
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Ḥ ӈⱵֲῈ Ḥ ̆ Ҭ ᴪ ῏ Ḥ ῤ

ҍ ‰↕ ץ ├֜ ↕ Ȃ 

ֲ ῏ ȁҬ ᴪ ȇ Ȉ ̆

ֲ └ ֟‪ṿȁ ᴍ ‪ṿȁ ҙ ȁ ȁ

תּ ӥȁ ֟ ȁ ῏ Ḥ ȁ ̆

ֲ ӥ Ȃ 

ֲȁ ֲ ℮Ҭ ѿ ℮ Ḥ Ȃ

ֲȁ ֲ Ҭ ᴪ Ḥ ̆ Ḡ ῏

Ḥ ȁ‰ ȁ ȁ Ȃ 

ֲȁ ֲ ᶭ ҉׃ Ḥ ̆ ץ ῒזῈ

῍ ׃ Ḥ ̆ᵖ ῒזῈ῍ Ҍ׃ ԍ ׃ ҉ ├֜

Ḥ ̆ ғ Ҍ ҉׃ ѿḤ ῤ ѿ Ȃ 

ֲȁ ֲ Ḥ ̆Ӟ ԍҹ ‗

ᶫ Ḥ ̆ Ḡ Ὲ ȁҌ ȁҌ ᵬ

╠ Ҋ̆ Һ Ḥ Ⱶ Ȃΐᵣ Ҭ ᴪ ↕ ῏

Ȃ╠ Һ ֟ Ḥ ̆ Ҍ ׆ ֟Ҭ↓ Ȃ 

ҹ Ḥ ӈⱵֲῈ Ḥ ₮ΐ ȁ ӥ Ғҙ ̆

└ᵬ ᵬ ̆ ῏ Ḡ Ҍᵞԍ ↕ ᵞ ̆

ῒ׆ Ȃ 

҂ȁḤ ᴆ ҍ  

ᶭ Ḥ ̆ ֲȁ ֲ ῏

Ḥ ԍ ᵟ ȁ ҉ ֜ ├֜ ̆ᶫ ᴪῈᴧ ȁ └Ȃ 

ῇȁ ᾧ ῏Ḥ  

Ḥ Ҍ ȁ ԍҳ ҙ ΐ ҉ ├֜ ῒ

ז ̆ ᴪ ≠ ̆ғ Ҋץ ᴆ ̆

ᵀ̆ ֲ Ḥ ӈⱵֲ ץ ̔ 

̂ѿ̃ Ḥ ̕ 

̂ԋ̃ ῏ῤ Ḥ ֲ ӥ Ḡ ̕ 

̂҈̃ ֜ ꜚȂ 
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Ḥ Ḡץ ȁ ₮ ᴰ ̆ ֜

ᴇ ꜚ ̆Ḥ ӈⱵֲ ԇץ Ȃ 

Ḥ ԍ ȁ ӄ ҙ ҙ Ḥ ̆

ῒ ῃ̆ Ҍ Ԉȁ Ὲ ≠

̆ғ ╠ ̂ѿ̃ ̂҈̃ ᴆ ̆ ᵀ Ҥ ῤ ‗

̆ ֲ Ḥ ӈⱵֲ ץ ᾧ Ȃ 

Ӝȁ Ả ῏Ḥ  

₮ Ҋ ’ ̆ ֲ ֲ Ả ῏Ḥ ̔ 

̂ѿ̃ ├֜ Ẋ ῒז Ả ҙ ̕ 

̂ԋ̃Ҍ ⱬ̕ 

̂҈̃ ȁҬ ᴪ ȇ Ȉ ῒז Ȃ 

ȁ №῏ԍḤ ̆₄ ↕ №̆ ȁ

҉ ̆ ԍ ̆ ֲ

̆↕ Ҍ ҉ └ ץ Ȃ 
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ԋ Έ №  ȁ ҍ ֟  

ѿȁȇ Ȉ  

̂ѿ̃ ᴍ ֲ ᴪ‗

Ԋ ̆ ᴍ ֲ ᴪ‗ Ȃ ԍ

Ҍ ᴍ ֲ ᴪ‗ Ԋ ̆ ֲ ֲ Ὲ

Ȃ 

̂ԋ̃῏ԍȇ Ȉ ᴍ ֲ ᴪ‗ ̆ ‗

Ὲ׃ Ȃ 

ԋȁȇ Ȉ Ԋ  

Ҋ↓ ӊѿ ̆ ῏ ̆ȇ Ȉ ̔ 

1ȁ ̆ғ ̕ 

2ȁ ᴍ ֲ ᴪ‗ ̕ 

3ȁ ֲȁ ֲ ̆ 6ҩ ῤ ֲȁ ֲ

̕ 

4ȁҬḤ ├-₣ ҙ ֟1 ֟ Ғ ⅞ ∆ ӊ 6ҩ

ῤ ⱳ ԍ╠ ῤ ⱳ ῒῃ ֟ ├ᴍ ̕ 

5ȁҬḤ ├-₣ ҙ ֟1 ֟ Ғ ⅞ ∆ ӊ 6ҩ

ῤ̆ ⱳ ῀ Ὲ ῃ ̆ ȇ Ὲ Ȉ ̕ 

6ȁ ῃ ȁ ̕ 

7ȁ ῃ Ῥ֟ץ ȁ ̕ 

8ȁ ῃ Ғ ⅞ ῃ ȇ Ȉ ╠ῃ

̆ғ 6ҩ ⱳ ῀ ̕ 

9ȁ ῃ Ғ ⅞ Ғ ⅞ ᴆҬ Ԋᴆ ῃ Ғ ⅞

ғ 6ҩ ῤׅ ⱳ ῒזҒ ⅞ ֟ ├̕ 

10ȁȇ Ȉ ῒז ̕ 

11ȁ ῏ Ҭ ᴪ ῒז ’Ȃ 

҈ȁ ֟  

̂ѿ̃ ֟ ̔ ₮ ȇ Ȉ Ԋ ӊ 30ҩ ᵬ ῤ

֟ ̆ ֲ ֟ Ҭ ᴪ Ҋ
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Ȃ 

̂ԋ̃ ֟ ֟ӊ╠̆ ֲ ֲ ȇ

Ȉ Ḡ ֟ ῃ Ȃ 

̂҈̃ ֟ ̔ ֟ ֲȁ ֲȁ

ȇ ├ Ȉ Ύᴪ ȁ Ȃ ֟ ץ ᵬֲ

Ȃ 

̂ ̃ ֟ ̔ ֟ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̆ Ḥ ӈⱵȂ ֟

ᶭץ Ԋ ꜚȂ 

̂ԓ̃ ֟ ̔ 

1ȁȇ Ȉ ₮ ̆ ֟ ѿ Ȃ 

2ȁ ֟ ṽ ṽⱵ Ȃ 

3ȁ № ̔ ֟ ѿ ҈ Ғҙ ᵀ ̂ ῏

Һ ̆ ῒ ̃̆ Ғҙ ᵀ

֟ ᵀ ᵀᴇṿ̆ ῏ Һ ֟ ᵀԊ

ῒ׆̆ Ȃ 

4ȁ└ᵬ Ȃ 

5ȁ ᴪ ԊⱵ ̆ ԊⱵ ₮ΐ

ӥȂ 

6ȁ Ҭ ᴪ Ὲ Ȃ 

7ȁ ▼ᵩ ֟ № Ȃ 

̂Έ̃ ֟ ҹ 24ҩ ̆ᵖ ֟ ├ᴍ ȁῒז ├

֟ ꜚ ⌠ └ Ҍ ̆ ̆

24ҩ ↕ Ὲץ ᴍ ֲ̆ 12ҩ Ὲ ѿ Ȃ

̆ ֲ ץ ֟ ᶛ№ ֲȂ 

̂҂̃ ̆ ֲ ᴍ ֲ≠

ᴨᾢ ↕̆ ֟ ̆ ▼ᵩ ֟ № Ȃ ֟

̆ ֲ Ḥ ӈⱵ̆ΐᵣ Ҋ̔ 

1ȁ  
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₮ Ԋ ̂ ғ

ȁ ᴍ ֲ ᴪ‗ ȁ ῃ

ȁ ץ ῒז ̃̆ ῏ ̆

̆ ₮ Ԋ ӊ 30ҩ ᵬ ῤ ֟ ̆ ֲ

֟ Ҭ ᴪ Ҋ Ȃ 

̆↕ ֟

Ȃ 

2ȁ‗  

₮ Ԋ ̆ ‗Ҋץ ̔ 

̂1̃ ῏ ᴍ ֲ ᴪ Ԋ ̆

ᴍ ֲ ᴪ ‗Ȃ 

̂2̃ Ԋ Ҍ ᴍ ֲ ᴪ ̆↕

ῤғ ᴍ ֲ≠ Ҍ≠ ╠ Ҋ̆

ֲ ֲ ѿ ῒז ῏ ̆ ̆Ҍ ᴍ

ֲ ᴪȂ 

̆ ֟ ̆ ֟

̆ ֲ ᴍ ֲ≠ ᴨᾢ ↕̆

֟ ̆ ▼ᵩ ֟ № Ȃ ֟ ̆ ֲ

Ḥ ӈⱵȂ 

3ȁ  

̂1̃  

ᵖҌ ԍ̔ ֟ ├ȁ Ὲ /

ṽ ȁ ῃ Ȃ 

ֲ ᴍ ֲ≠ ᴨᾢ ↕̆ ῏ ֟

Ȃ ֲ ╠ ⱬ ȁ ᴇ ֜ ̆ ֟ ᴇȁ֜

◓ ȁט ҩ ̆ ῤ ֟ Ȃ 

̂2̃  

1̃ ֟  

₮ Ԋ ӊ 30ҩ ᵬ ῤ ֟ ̆ ֲ
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֟ Ҭ ᴪ Ҋ Ȃ ֟

֟ӊ╠̆ ֲ ֲ Ḡ

֟ ῃ Ȃ ֟ Ҋ̔ 

ŵ ₮ ̆ ֟ ѿ ̕ 

Ŷ ֟ ṽ ṽⱵ ̕ 

ŷ № ̔ ֟ ѿ ҈ Ғҙ ᵀ ̂ ῏

Һ ̆ ῒ ̃̆ Ғҙ ᵀ

֟ ᵀ ᵀᴇṿ̆ ῏ Һ ֟ ᵀԊ

ῒ׆̆ ̕ 

Ÿ└ᵬ ̕ 

Ź ᴪ ԊⱵ ̆ ԊⱵ ₮ΐ

ӥ̕ 

ź Ҭ ᴪ Ὲ ̕ 

Ż ▼ᵩ ֟ № Ȃ 

2̃  

̆ ֲ ᴍ ֲ≠ ᴨᾢ ↕̆

֟ ̆ ▼ᵩ ֟ № Ȃΐᵣ Ҋ̔ 

ŵ└  

ֲ └ ̆Һ ῤ ’ ȁ

№ ȁ ȁ ֟ᴇ

№ ץ ῒז Ԋ Ȃ 

Ŷ Ҭ׃  

ֲ Ҭ̆ ᵀ Ҭ׃ ᶫ Ⱶ ̆ ץ

῏ Ҭ׃ Ȃ 

ŷ  

ֲ ῏ Ȃ Ҭ̆

῏Һᵣ ̆ ₮ ≠ԍ ’ ̆

ֲ └ Ȃ 

4ȁ ῏Ḥ  
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֟ ̆ ֲ Ḥ ӈⱵȂ

ֲ אָאל ӈⱵ̆ ₮ ̆ ֲ ᶭ ῏

Ḥ Ȃ 

ȁ  

֟ Ҭ ̆

֟ ᴨᾢ׆ ▼ᵩ ֟Ҭ  Ȃט

ԓȁ ֟ ▼ᵩ ֟ №  

ᶭ ֟ № ̆ ֟ ῃ ▼ᵩ ֟ ֟

ȁ֜ ễ ṽⱵ ̆ ᴍ ֲ ᴍ ᶛ № Ȃ 

Έȁ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ֟ ȇ ├ Ȉ

ᴪ ԊⱵ ԊⱵ ₮ΐ ӥ Ҭ ᴪ Ὲ Ȃ ֟

Ὲ ԍ ֟ Ҭ ᴪ 5ҩ ᵬ ῤ ֟

Ὲ Ȃ 

҂ȁ ֟ Ύ ᴆ Ḡ  

֟ Ύ ῏ ᴆ ֲḠ ̆Ḡ Ҍ ԍ

↕ ᵞ Ȃ 
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ԋ ҂ №  ῤ  

ѿȁ Ԋֲ ≠ȁӈⱵ 

̂ѿ̃ ᴍ ֲ ≠ ӈⱵ 

ֲ ᴍ ҹ ҹ ȇ Ȉ ̆

ֲ ᶭ ȇ Ȉ ᴍ ̆ ҹ ᴍ ֲ ȇ Ȉ Ԋ

ֲ̆ ῒҌῬ ᴍ Ȃ ᴍ ֲᵬҹȇ Ȉ Ԋֲ Ҍץ

ȇ Ȉ҉ӥ ҹ ᴆȂ 

ᴍ ᴍ ΐ Ȃ 

1ȁ ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ᴍ

ֲ ≠ ᵖҌ ԍ̔ 

̂1̃ №֣ ֟ ̕ 

̂2̃ ҍ№ ▼ᵩ ֟̕ 

̂3̃ ᶭ ῒ ᴍ ̕ 

̂4̃ ᴍ ֲ ᴪ ᴍ ֲ ᴪ̕ 

̂5̃ ₮ ף ₮ ᴍ ֲ ᴪ̆ ᴍ ֲ ᴪ Ԋ

ᶏ ‗ ̕ 

̂6̃ └Ὲ Ḥ ̕ 

̂7̃ ֲ ᵬ̕ 

̂8̃ ֲȁ ֲ ῒ ҹᶭ ᴂ ̕ 

̂9̃ Ҭ ᴪ ȇ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ᴍ

ֲ ӈⱵ ᵖҌ ԍ̔ 

̂1̃ ȇ Ȉȁ ֟ ȁ תּ ӥ Ḥ ᴆ

ץ ֲ ῏Ὲ ̕ 

̂2̃ ԅ ֟ ̆ԅ ⱬ̆ Һ∞ ᴇṿ̆ Һ

Ạ₮ ‗ ̆ ̕ 

̂3̃ ῏ Ḥ ̆ ᶏ ≠ ӈⱵ̕ 

̂4̃ ֜ ȇ Ȉ ̕ 

̂5̃ ῒ ᴍ ῤ̆ Ԏ ȇ Ȉ ᴋ̕ 
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̂6̃ Ҍ׆Ԋᴋᵥ ῒזȇ Ȉ Ԋֲ ꜚ̕ 

̂7̃ ᴍ ⌠ ᶛ ̆ ᴍ ꜚ

ӈⱵ̕ 

̂8̃ ᴍ ⌠50%̆ ᴍ ̆

ӈⱵ̕ 

̂9̃ ᴍ ֲ ᴪ ‗ ̕ 

̂10̃ ֜ Ҭ ᴋᵥ Ҍ ≠̕ 

̂11̃ ᴍ ȇ Ȉȇ ῀  

Ȉ ῏ ̕ ֲ ῒ ѿ └Ҋ ῏ ҍ

ᴍ ̆ ᴍ Ҍᾛ ̕ 

̂12̃ ֲ ֲ ȁ ῏

῏ ᵬ̆ ᶫ ȁ‰ ȁ ̆ ҍ ῏

̕ 

̂13̃ ֲȁ ֲȁ ῏֜ ҙⱵ ↕̕ 

̂14̃ ֲ ⱬ ᴇ̆ ᶫ ᴍḤ

ȁ ȁ ֟ ’ȁ ῏Ḥ ץ Ҍ ᾟ̆ Ḡ ᶫ

ȁḤ ȁ‰ ȁ ̕ 

̂15̃ ├֜ ῏ ȁ ̆ ȁ

ᴍ⁞ Ḥ ӈⱵ̕ 

̂16̃ ᶫ ֲ ᶭ ᶫ Ḥ ץ̆ Ҍ ᾟ̆

Ḡ ῒ ̕ 

̂17̃ Ҭ ᴪ ȇ Ȉ ῒזӈⱵȂ 

3ȁ ῒѿ ꜚֲ ᴍ ҹ ̆ ȇ҉ ├

֜ Ὲ תּ ├ ̂REITs̃ҙⱵⱲ ̂ ̃Ȉ ԓ ԓ ѿ ȁ

ԋ ӯ῀ Ҭ ᴍ ̆ ӯ῀ 36ҩ ῤ̆

ᶛ № ᴍ Ҍ ᶏ ‗ Ȃ 

4ȁᵬҹ ֲ ῒ ѿ └Ҋ ῏ ӈⱵ 

̂1̃ Ҍ ᷅ ȁ ̕ 

̂2̃ ֲȁ ץֲ ῒזҹ ᶫ Ⱶ Ғҙ
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̕ 

̂3̃ Ḡ ȁ ̆ Ḡ ֲ ᶫ ᴆ ȁ

‰ ȁ ̆Ҍ Ẋ ȁ ̕ 

̂4̃ ᶭ ȁ ῏ ֜ ῏ ȁ

Ύ ȁ ̕ 

̂5̃ Һ ֲ ῒ қȁ └ֲ ᶫ ᴆ Ԋ

Ẋῤ ҹ ̆ ῃ ᴍ ̕ 

̂6̃ Ὲ ⌠ ῏ ֜Ⱳ Ὲ ῏ ̆

Ⱳ ̕ 

̂7̃ ֲ ῒ ѿ └Ҋ ῏ ₮ ᴍ ̆

῏ ȁῈ ӈⱵ̕ 

̂8̃ ῏ ῒזӈⱵȂ 

̂ԋ̃ ֲ ≠ ӈⱵ 

1ȁ ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ֲ

≠ ᵖҌ ԍ̔ 

̂1̃ ᶭ תּ ̕ 

̂2̃ ȇ Ȉ ӊ ̆ ȇ Ȉ

֟̕ 

̂3̃ ᶭ ȇ Ȉ ץ Ҭ ᴪ ‰ ῒז

̕ 

̂4̃ ᴍ ̕ 

̂5̃ ᴍ ֲ ᴪ̕ 

̂6̃ ᶭ ȇ Ȉ ῏ ֲ̆ ҹ ֲ ԅ

ȇ Ȉ ῏ ̆ Ҭ ᴪ ῒז ̆

Ḡ ֲ ≠ ̕ 

̂7̃ ֲ ̆ ֲ̕ 

̂8̃ ̆ ̕ 

̂9̃ ȁ ̆ ῏ ҹ ̕  

̂10̃ ᴋ ῒז ᴆ ᴋ Ⱳ ҙⱵ
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ȇ Ȉ ̕  

̂11̃ᶭ ȇ Ȉ ῏ ‗ № ̕ 

̂12̃ҹ ≠ ᶏ ֟ ԍ ֟ ├ ֟ ≠̆ ᵖҌ

ԍ̔‗ Ғ ⅞ ‗ȁתּ Ғ ⅞ ȁ‗ ḱ Ғ ⅞ ᴆ ῤ

ῒז ֟ ├ ֲ ≠̆ ᵣ ᶏ Ὲ ֣

≠ȁ Ὲ Ⱶ ̕╠ Ԋ ᴍ ֲ

ᴪ‗ Ԋ ̆ ֲ ᴍ ֲ ᴪ‗ ῤ ᶏ ῏ ≠̕ 

̂13̃ҹ ≠ Ғ ⅞ ᶏ Ὲ ̂ ̃ȁ

Ὲ ֣ ≠̆ ᵖҌ ԍ̔‗ Ὲ ⅞ȁ ҽ

ף ᴋ Ԋ Ԋȁ ‰ Ὲ Ԋ ȁ ‰

Ὲ Ⱶ ‗ ̕╠ Ԋ ᴍ ֲ

ᴪ‗ Ԋ ̆ ֲ ᴍ ֲ ᴪ‗ ῤ ᶏ ῏ ≠̕ 

ץ14̃̂ ֲ ӈ̆ף ᴍ ֲ ≠ ᶏ ≠ ῒז

ҹ̕ 

̂15̃ᶭ ῏ ȁ ԊⱵ ȁᴪ ԊⱵ ȁ ├ ȁ

ᵀ ȁ Ⱶ ȁ ꜚ Ⱶ ῒזҹ ᶫ Ⱶ ̂

̃̕ 

̂16̃ ῏ ȁ ╠ Ҋ̆└ ῏ ȁ ֜ ҙ

Ⱶ ↕̕ 

̂17̃ ᵬҹ ̆

№ ȁ ֟ ᵀ ᵬ̕ ԍ ԍ ῇ № ᴍ

ֲ ᴪ Ԋ ̆ ֜ ᴍ ֲ ᴪ ‗̆ ‗

ᴪ‗ תּ ₮ ῒז ֟ ӯ ῏ ̕ 

̂18̃ ῏ ֟ ₮ № ֟ ᵀ ᵬ̆ ԍ ԍ ῇ

№ ᴍ ֲ ᴪ Ԋ ̆ ῏ ֟₮ Ԋ ֜ ᴍ ֲ ᴪ

‗̆ ‗ ᴪ‗ ֟₮ ̕ 

̂19̃‗ ‪ Ҋ̂ץ20%֟ 12ҩ ῤ ̃

῀ ₮ Ԋ ̕ 

̂20̃‗ ‪ ֟ 5% Ҋ̂ץ 12ҩ ῤ ̃
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῏ ֜ ̕ 

̂21̃ ῏ ȁ ╠ Ҋ̆└ ȁ ȁ ‗ ῏

Ṣ ̕ 

̂22̃ ᶭ ῏ ᶫ№ ῏ ̆

ᶭ Ḥ ̕ 

̂23̃ ‰̕ 

̂24̃ ̆ ̕ 

̂25̃ Ғ Ὲ ̆

Ὲ Ⱶ ̆ ȁ ’̕ 

̂26̃ Ҭ ᴪ ȇ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ֲ

ӈⱵ ᵖҌ ԍ̔ 

̂1̃ ᶭ תּ ̆Ⱳ Ҭ ᴪ ῒז ҹⱲף ᴍ

Ԋ ̕ 

̂2̃ Ⱳ ҉ ̕ 

̂3̃ ȇ Ȉ ӊ ץ̆ Ḥ ȁ אָאל ↕ ֟̕ 

̂4̃ ΐ Ғҙ ֲ № ȁ‗ Ғҙץ̆

ᵬ ֟̕ 

̂5̃ └ ῤ └ ̆ ẫῃҙⱵ ̕ ẫῃῤ └ȁ

ҍ ȁ Ⱶ ֲԊ └ ̆Ḡ ֟ ֲ ֟

ԑ , Ҍ №≢ ̆№≢ ̆ ├ ̕ 

̂6̃ ᶭ ȇ Ȉȇ Ȉ ῒז ῏ ̆Ҍ ≠ ֟ҹ

ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ᵬ ֟̕ 

̂7̃ ᶭ ֲ ῏Ԋ ̕ 

̂8̃ Ҋ ᴇ ̆ Ҋ ᴇ ᴍ ᴇ ̕ 

̂9̃ ᴪ ᶭ ȁᴑҙᴪ ‰↕ Ҭ ᴪ ῏

֟ ṽ ̆ └ Ҭ ҍ Ⱶ ̆ Ⱶ ֟

ṽ ȁ≠ ȁ ȁ ꜚ ̕ 

̂10̃ └ ҍҳ ̆ └ Ҭ ҍ Ⱶ ̕ 
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̂11̃Ҥ ȇ Ȉȇ Ȉ ῒז ῏ ̆ Ḥ ӈⱵ̕ 

̂12̃Ḡ ҙ ̆Ҍ ⅞ȁ Ȃ ȇ Ȉȇ

Ȉ ῒז ῏ ̆ Ḥ Ὲ ╠ ԇḠ

̆Ҍ ֲז ̆ᵖ ȁ ᶫ ȁ ȁ ֟ ᵀ Ғҙ

ᶫ Ⱶ ῒ ᶫ ’ ̕ 

̂13̃ ȇ Ȉ № ̆ ᴍ ֲ№

̕ 

̂14̃ᶭ ȇ Ȉȇ Ȉ ῒז ῏ ᴍ ֲ ᴪ

ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

̂15̃ Ḡ ֟ ҙⱵ ꜚ ᴪ Ύȁ ȁ ῒז ῏ Ҍ

ᵞԍ ᵞ ̕ Ḡ ȁ ᴇȁ Ҭ ῏ Ҍᵞԍ

ᵞ ̆ ׃ ᴰ ȁ ̆ғ ȁ

ῃ ᴇȁ ᴇ ̕ ↕ ῒ׆ ̕ 

̂16̃ Ḡ ֲ ᶫ ᴆ ₮̆ ғḠ

ֲ ȇ Ȉ ̆ ⌠ҍ ῏ Ὲ ̆

ט ᴆҊ ⌠ ῏ ᴆ̕ 

̂17̃ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ №

̆ Ḥ ӈⱵ̕ 

̂18̃ ̆ ᴍ ֲ≠ ᴨᾢ ↕̆

֟ ̆ ▼ᵩ ֟ № ̕ 

̂19̃ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

ֲ̕ 

̂20̃ ȇ Ȉ ֟ ᴍ ֲ ̆

ễ ᴋ̆ῒ ễ ᴋҌ ῒ ᴋ ᾧ ̕ 

̂21̃ ֲ ȇ Ȉ ӈⱵ̆ ֲ

ȇ Ȉ ֟ ̆ ֲ ҹ ᴍ ֲ≠

ֲ ễ̕ 

̂22̃ ֲ ῒӈⱵ ҈ ̆ ҈ ῏ ԊⱵ

ҹ ᴋ̕ 
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ץ23̃̂ ֲ ӈ̆ף ᴍ ֲ≠ ᶏ ≠ ῒז

ҹ̕ 

̂24̃ ֲ תּ ⌠ ᴆ̆ȇ ȈҌ

̆ ֲ ῃ תּ ̆ תּ ⱴ ≠

תּ 30ῤ ֲ̕ 

̂25̃ תּ תּ ⌠ תּ ᴆ̆ ȇ Ȉ

Ҍ ̆ ֲ ῃ תּ ̆ תּ תּ ⱴ

≠ תּ 30ῤ ᴍתּ ֲ̕ 

̂26̃ ᴍ ֲ ᴪ ‗ ̕ 

̂27̃ Ḡ ᴍ ֲ Ύ̕ 

̂28̃ ᵬ Ҭ̆ ֲ Ғҙ

̆Һꜚ ̆ ̔ 

̂ã Ⱳ ȁ ȁ Ύ ȁ ֜◓ ̕ 

̂b̃ └̆ ȁ ֟ ̆

ȁ ̕ 

̂c̃ ȁᶏ └̆ ̕ 

̂d̃ ҹ ӯ ֟Ḡ Ὲᴧ ᴋḠ ̕ 

̂ẽ └ ̕ 

̂f̃ ῏ ̕ 

̂g̃ ȁ ֟ ̆ ̕ 

̂h̃ Ⱶ̆ Ḡȁ ȁ Ԋ ̕ 

̂ĩ ḱȁ ̕ 

̂j̃ ̕ 

̂k̃ ᵀ ȁ ᵀҍ ̕ 

̂l̃ᶭ ’̕ 

̂m̃ ᶫῈ῍֟ Ⱶ ֟ ̆ ῏ ̆

Ҥ ӈⱵ̆Ḡ Ὲ῍≠ ̕ 

̂ñ ῏ └ ȁ ȁ῏ ֜

≠ ‖ ȁ≠ ῤ ֲ └ Ҭ ̕ 
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̂õ ֲ≠ ᴨᾢ ↕̆Ғҙ ֟̕ 

̂p̃ Ҭ ᴪ ῒז Ȃ 

̂29̃ ֲ ץ Ғ Ὲ ̆Ӟ ץ

҉ ̂28̃ ̂d̃ ̂ĩ ̆ῒᶭ

ᴋҌ ᾧ Ȃ 

ֲ ̆

Ὲ Ⱶ Ȃ ֲҍ Ⱶ ̆

≠ӈⱵȁ ȁ ȁ ȁ

Ԋ Ȃ 

̂30̃ ֲ ᾟ№ ̆ Ḡῒ Ғ

ҙ ̂ ̃ȁֲ ȁῈ ̆ΐ ᾟ№ ⱬȂ 

ֲ ⱴ ’ ̆ ῒ ’

ᵀ̆ Ḡῒאָאל Ȃ ֲ ῒ

Ԋ׆ ꜚ Ḡ ȁ ᴆ̆ Ҍ ԍ

1 Ȃ 

Ԋ ̆ ֲ Ḡ ῏ Ȃ 

̂31̃ Ҋ↓ ӊѿ ̆ ֲ ̔ 

̂ã ̕ 

̂b̃ ᶭ ȁ ᶭ ȁ ᶭ ֟ ₮

ҹ̕ 

̂c̃ Ғҙ ȁֲ Ҍ≠ Ȃ 

ҹᾧ ӈ̆ ᴋ ῤ ↕ ҉

̂ ῤ ȁ ‰ ȁ ⁞ ̃ ̆҉

Ȃ 

̂32̃ ȇ Ⱶ Ȉ ҉ ̂31̃ ץ

̆ ֲ ᴍ ֲ ᴪ̆ ᴍ

ֲ ᴪ ᴋ ȁ ᴋ ΐᵣ ‗̕

ᴍ ֲ ᴪᵬ₮ ‗ ̆ ֲ Ȃ 

̂33̃ ̆ ֲ ᵀ ֟
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1 ᵀȂ₮ Ҋ↓ ӊѿ ̆ ֲ ᵀ ֟

ᵀ̔ 

̂ã ῀ ₮ ̕ 

̂b̃  ̕תּ

̂c̃ ╠ ֟ ̕ 

̂d̃ ғ ֲ≠ ̕ 

̂ẽ ᴍ ֲ≠ ῒז Ȃ 

̂34̃ ֲ ꜚ Ⱶ ѿ ↓ ֟ ꜚ Ȃ 

̂35̃ Ҭ ᴪ ȇ Ȉ ῒזӈⱵȂ 

̂҈̃ ֲ ≠ҍӈⱵ 

1ȁ ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ֲ

≠ ᵖҌ ԍ̔ 

̂1̃ ȇ Ȉ ӊ ̆ᶭ ȇ Ȉ ῃḠ

֟ȁ ӥ ῏ ᴆ̕ 

̂2̃ ᶭȇ Ȉ ץ ‰ ῒז

̕ 

̂3̃ ȁ

̆ Ḡ ̆Ḡ ֟ ῤ ̕ 

̂4̃ ֲ ᵬ̆ ֲ ȇ Ȉ

ҹ̆ ֟ȁῒז Ԋֲ ≠ ̆ Ҭ

ᴪ̆ Ḡ ֲ ≠ ̕ 

̂5̃ ֲҹ ӯ Ḡ ̕ 

̂6̃ ῏ ↕̆ҹ ├ ȁҹ Ⱳ ├֜

̕ 

̂7̃ ᴍ ֲ ᴪ̕ 

̂8̃ ֲ ̆ ֲ̕ 

̂9̃ Ҭ ᴪ ȇ Ȉ ῒז ≠Ȃ 

2ȁ ȇ Ȉȇ ᵬⱲ Ȉȇ Ȉ ῒז ῏ ̆ ֲ

ӈⱵ ᵖҌ ԍ̔ 
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̂1̃ ץ Ḥ ȁאָאל ↕ ῃḠ ֟ȁ ӥ ῏ ᴆ̕ 

̂2̃ Ғ ̆ΐ ҙ ̆ ȁ

ҙⱵ Ғ ֲ ̆ ֟ Ԋ ̕ 

̂3̃ ẫῃῤ └ȁ ҍ ȁ Ⱶ ֲԊ └ ̆ Ḡ

֟ ῃ̆Ḡ ῒ ֟ҍ ֲ ץ֟ Ҍ ֟ ԑ ̕

Ҍ №≢ ̆ ̆№ ̆Ḡ Ҍ ӊ

ȁ ⅞ ȁ Ύ ԑ ̕ 

̂4̃ ᶭ ȇ Ȉȇ Ȉ ῒז ῏ ̆Ҍ ≠ ֟ҹ

ᴋᵥ ҈ֲ ≠ ̆Ҍ ҈ֲ ֟̕ 

̂5̃ Ḡ ףֲ ҍ ῏ ῏₡ ̕ 

̂6̃ ֟ ├ , ȇ Ȉ

̆ ֲ ̆פ Ⱳ ȁ֜◓Ԋ ̕ 

̂7̃ ᶭ ץ Ὲ Ṣ῀ ̆ Ḡ

̕ 

̂8̃ Ḡ ҙ ̆ ȇ Ȉȇ Ȉ ῒז ῏

̆ Ḥ Ὲ ╠ԇץḠ ̆Ҍ ֲז ̆ᵖ ȁ

῏ ֲ҉ ├֜ ȁ Ғҙ ᶫ Ⱶ ῒ

ᶫ ’ ̕ 

̂9̃ Ⱳ ҍ ҙⱵ ꜚ ῏ Ḥ Ԋ ̕ 

̂10̃ Ⱶᴪ ȁ ȁҬ ₮ΐ ̆

ֲ ᵬ Ҥ ȇ Ȉ ̕ ֲ

ȇ Ȉ ҹ̆ ֲ ԅ ̕ 

̂11̃ ȁ ֲ ᵬȁ

№ ȁḤ ̕ 

̂12̃Ḡ ҙⱵ ꜚ ȁ Ύȁ ῒז ῏ ̆Ḡ Ҍ ԍ

↕ ᵞ ̕ 

̂13̃Ḡ ᴍ ֲ Ύ̕ 

̂14̃ └ᵬ ῏ Ύ ҍ ֲ ̕ 

̂15̃ᶭ ֲ פ ῏ ᴍ ֲ ט ̕ 
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̂16̃ᶭ ȇ Ȉȇ Ȉ ῒז ῏ ̆ ᴍ ֲ ᴪ

ֲȁ ᴍ ֲᶭ ᴍ ֲ ᴪ̕ 

̂17̃ ⱴ ֟ ̆ ҍ ֟ Ḡ ȁ ȁᵀᴇȁ № ̆

Ḥ ӈⱵ̕ 

̂18̃ ҳ ȁᶭ ᶭ ֟ ̆ Ҭ ᴪ

̆ ֲ̕ 

̂19̃ ȇ Ȉ ֟ ̆ ễ ᴋ̆ῒ ễ ᴋҌ

ῒ ᴋ ᾧ ̕ 

̂20̃ ֲ ȇ Ȉ ᵬȁ № ȁḤ

ӈⱵ̆ ֲ ȇ Ȉ ֟ ̆ ҹ ᴍ

ֲ≠ ֲ ễ̕ 

̂21̃ ᴍ ֲ ᴪ ‗ ̕ 

̂22̃ᶭ ȇ Ȉ ȁ

̆ Ḡ ̆Ḡ ֟

ῤ ̕ 

̂23̃ᶭ ȇ Ȉ ֲҹ ӯ

Ḡ ̕ 

̂24̃Ⱳ ҍ ҙⱵ ꜚ ῏ Ḥ Ԋ ̆ Ḥ ᴆ̕

ȁ ֲ ֟‪ṿȁ ᴍ ‪ṿ̕ 

̂25̃ Ҭ ᴪ ȇ Ȉ ῒזӈⱵȂ 

ԋȁ ᴍ ֲ ᴪ ȁ Ԋ ‗ ↕ 

ᴍ ֲ ᴪ ᴍ ֲ ̆ ᴍ ֲ ף ף

ᴍ ֲ₮ ᴪ ‗Ȃ ᴍ ֲ ѿ ᴍ

Ȃ 

ᴍ ֲ ᴪҌ Ȃ 

ᴍ ֲ ᴪ ץ̆ ҹ‰Ȃ 

̂ѿ̃ Ԋ  

1ȁ ₮ ‗ Ҋ↓Ԋ ӊѿ ̆ ᴍ ֲ ᴪ̆ᵖ ȁ

Ҭ ᴪ ̔ 
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̂1̃ ╠ ȇ Ȉ̕ 

̂2̃ ֲ̂ ҹ ֲ ΐ Ὲ תּ ├ ҙⱵ

Ὲ ̃̕ 

̂3̃ ֲ̕ 

̂4̃ ᵬ ̕ 

̂5̃ ֲȁ ֲ ‰̆ᵖ Ҭ ᴪ

̕ 

̂6̃ ≢̕ 

̂7̃ ҍῒז ̕ 

̂8̃ ȁ ȁ ᵬ₮ ̕ 

̂9̃ ᴍ ֲ ᴪ ̕ 

̂10̃ ҉ ̆ᵖ ҌῬΐ ҉ ᴆ ҉ ├֜ ҉

2 № ̆ ֲ ҉ ̕ 

̂11̃  ̕תּ

̂12̃ ץ תּ ̆ ‪ ֟ 20%

ῒז ֟ ├ ῀ ̂ 12ҩ ῤ

̃̕ 

̂13̃ ץ תּ ̆ ‪ ֟5%

῏ ֜ ̂ 12ҩ ῤ ̃̕ 

̂14̃ ̕ 

̂15̃ ̆ ֲ ȁ

̕ 

̂16̃ ᴍ )҉ץ10% 10%)ᴍ ᴍ ץ)ֲ

ֲ ⌠ ᴍ ̆Ҋ ) ѿԊ ӥ ᴍ ֲ

ᴪ̕ 

̂17̃ ֲ ֲ ᴍ ֲ ᴪ̕ 

̂18̃ ῀ ̆ᵖ ᴍ ֲ ᴪ

ֲ ’ҊⱲ ῀ ῏Ԋ ̕ 

̂19̃ Ҭ ᴪ Ԋֲ ≠ ӈⱵ
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֟ ῒזԊ ץ̆ ῒז ᴍ ֲ ᴪ Ԋ Ȃ 

2ȁ ȇ Ȉ ῤғ ᴍ ֲ≠ Ҍ

≠ ╠ Ҋ̆ץҊ ’ ֲ ֲ ḱ ‗ ̆Ҍ

ᴍ ֲ ᴪ̔ 

̂1̃ ⱴ ῒז ᵣ ̕ 

̂2̃ ̆ ̕ 

̂3̃ ῏ ȁ ֜ ȁ ֜ ȁ ҙⱵ ↕̕ 

̂4̃ ⱴȁ⁞ ᴍ ≢ ᴍ № Ⱳ ȁ ↕ ̕ 

̂5̃ ῏ ȁҙⱵ ↕ ꜚ ȇ Ȉ ḱ ̕ 

̂6̃ ᴍ ֲ≠ Ҍ≠ ḱ Ҍ ȇ Ȉ Ԋֲ

≠ӈⱵ῏ ’Ҋ̆ ḱ ̕ 

̂7̃ ῏ ̆ ₮ ҙⱵ Ⱶ̕ 

̂8̃ ҉֜ ȁҬ ⱴԅ ҉ ֜ ȁᴍ ⱳ ̆ ֲ

῏ ⱴ ⱳ ̕ 

̂9̃ ҬḤ ├-₣ ҙ ֟1 ֟ Ғ ⅞ ∆ ӊ 6ҩ

ῤ ⱳ ԍ╠ ῤ ⱳ ῒῃ ֟ ├ᴍ ׆̆

ȇ Ȉ̕ 

̂10̃ҬḤ ├-₣ ҙ ֟ 1 ֟ Ғ ⅞ ∆ ӊ 6ҩ

ῤ̆ ⱳ ῀ Ὲ ῃ ȇ Ὲ Ȉ ׆̆

ȇ Ȉ̕ 

̂11̃ ȁ ̆ Ῥ֟ץ ȁ

׆̆ ȇ Ȉ̕ 

̂12̃ ֲ ҈ ᶫ Ⱶ ῒז ᴍ ֲ

≠ ҹ ҉ ̆ᵖ ᴋ ץ Ԋ

̆ ֜ ᴍ ֲ ᴪ ‗̕ 

̂13̃ ֲ ᴋ ׆

ȇ Ȉ ῏ ᴆ ḱ ̕ 

̂14̃ Ғ ⅞ ᴆ ̆ Ғ ⅞ ᴆҬ № ᾫט ̆ Ғ

⅞ № ᾫט ̕ 
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̂15̃ ’Ҋ̆ Ὲ ῏ ҍ

ȇ Ⱶ Ȉ̆ғ ȇ Ⱶ Ȉ ᴍ ֲ≠

Ҍ≠ ̕ 

̂16̃ 2 № ̆ ֲ ҉

̕ 

̂17̃ ȇ Ȉ Ҍ ᴍ ֲ ᴪ ῒז Ȃ 

̂ԋ̃ ֲ 

ֲȁ ֲȁף ᴍ ̂҉ץ10% 10%̃ ᴍ ץֲ

ῒזҺᵣ̂ ̃̆ ץ ᴍ ֲ ᴪ ₮ Ȃ 

̂҈̃ᴪ ֲ  

1ȁ ȇ Ȉ ̆ ᴍ ֲ ᴪ ֲ

Ȃ 

2ȁ ֲ Ҍ ̆ ֲ Ȃ 

3ȁ ֲ ҹ ᴍ ֲ ᴪ ̆ ֲ ₮ӥ

Ȃ ֲ ⌠ӥ ӊ 10ῤ‗ ̆ ӥ ֲȂ

ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60ῤ ̕ ֲ‗ Ҍ ̆

ֲׅ ҹ ̆ ֲ ̆ ₮ΐӥ ‗ ӊ

60ῤ ֲ̆ ֲ Ȃ 

4ȁף ᴍ ̂҉ץ10% 10%̃ ᴍ ֲ ѿԊ ӥ

ᴍ ֲ ᴪ̆ ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ

10ῤ‗ ̆ ӥ ₮ ᴍ ףֲ ֲȂ

ֲ‗ ̆ ₮ΐӥ ‗ ӊ 60ῤ ̕ ֲ‗ Ҍ ̆

ף ᴍ ̂҉ץ10% 10%̃ ᴍ ֲׅ ҹ ̆

ֲ ₮ӥ Ȃ ֲ ⌠ӥ ӊ 10ῤ‗ ̆

ӥ ₮ ᴍ ףֲ ֲ̕ ֲ‗ ̆

₮ΐӥ ‗ ӊ 60ῤ ֲ̆ ֲ Ȃ 

5ȁ ף ᴍ ̂҉ץ10% 10%̃ ᴍ ֲ ѿԊ

ᴍ ֲ ᴪ̆ ֲȁ ֲ Ҍ ̆ ף ᴍ

̂҉ץ10% 10%̃ ᴍ ֲ ̆ ╠30 Ҭ ᴪ
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Ȃ ᴍ ֲᶭ ᴍ ֲ ᴪ ̆ ֲȁ ֲ

̆Ҍ ȁ Ȃ 

6ȁ ᴍ ֲᴪ ֲ ᴪ ȁ ȁ Ȃ 

̂ ̃ ᴍ ֲ ᴪ ȁ ῤ ȁ  

1ȁ ᴍ ֲ ᴪ̆ ֲ ԍᴪ ╠ 30 ̆ Ὲ׃ Ȃ

ᴍ ֲ ᴪ Ҋῤץ ̔ 

̂1̃ ᴪ ȁ ᴪ ̕ 

̂2̃ ᴪ Ԋ ȁ Ԋ ‗ ̕ 

̂3̃ ₮ ᴍ ֲ ᴪ ᴍ ֲ ̕ 

̂4̃ ῤ ̂ ᵖҌ ԍף ֲ ᴍ̆ף ף

̃ȁ ̕ 

̂5̃ ᴪⱵ ֲ ̕ 

̂6̃ ₮ ᴪ ‰ ᴆ ̕ 

̂7̃ ֲ ῒזԊ Ȃ 

2ȁ ᴪ ‗ ’Ҋ̆ ᴪ ֲ‗ ᴪ Ҭ

ᴍ ֲ ᴪ ΐᵣ ȁ Ὲ ῏ ῒ ֲȁ

‗ ֜ Ȃ 

3ȁ ֲҹ ֲ̆ ӥ ֲ⌠ ‗

̕ ֲҹ ֲ̆↕ ӥ ֲ⌠ ‗

̕ ֲҹ ᴍ ֲ̆↕ ӥ ֲ

ֲ⌠ ‗ Ȃ ֲ ֲ Ҍ ף ‗

̆Ҍ ‗ ⱬȂ 

4ȁ ȁתּ ῀ ₮ Ԋ ᴍ ֲ ᴪ ̆ ῏Ḥ

ӈⱵֲ ᶭ Ὲ ֲ ᴪԊ ̆ ῏ Ԋ ӥ

ᴆ̆ ῤ ᵖҌ ԍ̔֜ ’ȁ֜ ֜ ’ȁ֜

ᴇ ȁ֜ Һ ȁ֜ ҍ Ȃ 

̂ԓ̃ ᴍ ֲ₮ ᴪ  

ᴍ ֲ ᴪ ᴪ ȁ ᴪ ῏ȁ

ᾛ ῒז ̆ᴪ ᴪ ֲ Ȃ 
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1ȁ ᴪȂ ᴍ ֲ ֲ₮ ףץ ף ₮ ̆

ᴪ ֲ ֲ ף ↓ ᴍ ֲ ᴪ̆

ֲ ֲҌ ף ↓ ̆Ҍ ‗ ⱬȂ ᴪ Ҋץ ᴆ ̆ ץ

ᴍ ֲ ᴪ ̔ 

̂1̃ ֪ ₮ ᴪ ᴍ ₡ ȁ ₮ ᴪ ₮ΐ ֲ ᴍ

₡ ֲ ף ȁȇ Ȉ ᴪ

̆ ғ ᴍ ₡ ҍ ֲ ̕ 

̂2̃ ̆ ⌠ᴪ ₮ ᴍ ₡ ̆

ᴍ Ҍ ԍ ᴍ ԋ№ӊѿ̂ ԋ№ӊѿ̃Ȃ ⌠ᴪ

ף ᴍ ԍ ᴍ ԋ№ӊѿ̆ ֲ

ץ Ὲ ᴍ ֲ ᴪ 3ҩ ץ ȁ6ҩ ῤ̆ץ Ԋ

ᴍ ֲ ᴪȂ ᴍ ֲ ᴪ⌠ᴪ ף

ᴍ Ҍ ԍ ᴍ ҈№ӊѿ̂ ҈№ӊѿ̃Ȃ 

2ȁ ᴪȂ ᴪ ᴍ ֲ ῒ ‗Ԋ ӥץ ᴪῈ

ῒז ‗ ╠ץ ֲ Ȃ ᴪ ӥץ

ᴪῈ ῒז ‗Ȃ 

Ҋץ ᴆ ̆ ᴪ ҹ ̔ 

̂1̃ ᴪ ֲ ȇ Ȉ Ὲ ᴪ ̆ 2ҩ ᵬ ῤ Ὲ ῏

Ὲ ̆ ̕ 

̂2̃ ֲ ֲ̂ ֲҹ ֲ̆↕ҹ

ֲ̃⌠ ‗ Ȃᴪ ֲ ֲ̂

ֲҹ ֲ̆↕ҹ ֲ̃ Ὲ ῏ Ҋ ᴪ ᴍ

ֲ ‗ ̕ ֲ ֲ Ҍ ⱴ ‗ ̆Ҍ

‗ ⱬ̕ 

̂3̃ ֲ ₮ΐ ‗ ףֲז ₮ΐ ‗ ̆ ᴍ ֲ

ᴍ Ҍ ԍ ᴍ ԋ№ӊѿ̂ ԋ№ӊѿ̃̕ ֲ ₮ΐ

‗ ףֲז ₮ΐ ‗ ᴍ ֲ ᴍ ԍ

ᴍ ԋ№ӊѿ̆ ֲ ץ Ὲ ᴍ ֲ ᴪ 3ҩ

ץ ȁ6ҩ ῤ̆ץ Ԋ ᴍ ֲ ᴪȂ ᴍ
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ֲ ᴪ ף ҈№ӊѿ̂҉ץ ҈№ӊѿ̃ ᴍ ֲ ₮ΐ ‗

ףֲז ₮ΐ ‗ ̕ 

̂4̃ ҉ ̂3̃ Ҭ ₮ΐ ‗ ᴍ ֲ ף ΐ₮ֲז ‗

ף ֲ̆ ֜ ᴍ ₡ ȁ ₮ΐ ‗ ף ֲ₮ΐ

ֲ ᴍ ₡ ֲ ף ȁȇ Ȉ

ᴪ ̆ ҍ Ȃ 

3ȁ Ҍҍ ‖ ╠ Ҋ̆ ᴍ ֲ ᴪ ӥ ȁ ȁ ȁ

Ḥ ῒז ̆ ᴍ ֲ ץ ӥ ȁ ȁ ȁ Ḥ ῒז

‗̆ΐᵣ ᴪ ֲ ᴪ Ҭ↓ Ȃ ᴪ ҉̆ ֞

ῒז ץ ҍ ᴍ ֲ ᴪ̆

ᴪ ᴪ ᴪ Ȃ 

4ȁ Ҍҍ ‖ ╠ Ҋ̆ ᴍ ֲ ₮ҹףֲז ᴪ ‗ ̆

ץ ӥ ȁ ȁ ȁ Ḥ ῒז ̆ΐᵣ ᴪ Ҭ↓ Ȃ 

̂Έ̃ Ԋῤ ҍ  

1ȁ Ԋῤ  

Ԋῤ ҹ №ñ̂ ѿ̃ Ԋ òҬ ᴍ ֲ ᴪ ‗ Ԋ Ȃ 

ᴍ ֲ ᴪ ֲ ₮ ᴪ ̆ ḱ

ᴍ ֲ ᴪ ╠ Ὲ Ȃ 

῀ ῒזҬ ᴪ ῏

Ύ ̆ ȇ ᵬⱲ Ȉ ῏ Ύ Ȃ

֜ ᴍ ֲ ᴪ ‗ ̆ Ԋᾢ Ύ Ȃ 

ᴍ ֲ ᴪҌ ԊᾢῈ Ԋῤ ‗Ȃ 

2ȁ Ԋ  

̂1̃ ᴪ 

ᴪ Ҋ̆ ᾢ ᴪҺ ֲ Ҋ↓ ̂ῇ̃ Ὲ

ֲ̆ ᴪҺ ֲ ̆ ‗̆ ᴪ‗ Ȃ ᴪҺ ֲҹ

ֲ ₮ ᴪ ף ̆ ֲ ף Һ ᴪ ’Ҋ̆

ֲ ῒ₮ ᴪ ף Һ ̕ ֲ ף ֲ ף

Һ ᴪ̆↕ ₮ ᴪ ᴍ ֲ ף ֲ ‗ ԋ№ӊѿ̂҉ץ ԋ
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№ӊѿ̃ ҽ֟ ѿ ᴍ ֲᵬҹ ᴍ ֲ ᴪ Һ ֲȂ

ֲ ֲ Ҍ₮ Һ ᴍ ֲ ᴪ̆Ҍ ᴍ ֲ ᴪᵬ₮

‗ ⱬȂ 

ᴪ ֲ └ᵬ₮ ᴪ ֲ ΎȂ Ύ ⱴᴪ ֲ ̂ ᵝ

̃ȁ ᴍ ᴆ ȁ ף ‗ ᴍ ȁ ֲ ̂ ᵝ ̃

Ԋ Ȃ 

̂2̃ ᴪ 

ᴪ ’Ҋ̆ ᾢ ֲ ᴪ Ԋ ‗ ╠

╠30Ὲ ̆ ‗ 2ҩ ᵬ ῤ Ὲ ῏ Ҋ ֲ

ῃ ‗̆ Ὲ ῏ Ҋ ‗ Ȃ 

̂҂̃ ‗ 

ᴍ ֲ ᴍ ᴍ ‗ ȂῒҬ̆ ᴍ ֲҍ ‗Ԋ

῏ ῏ ̆ ‗̆ῒ ᴍ Ҍ ῀ ‗ ᴍ Ȃ 

ҍ ῏ ῏ ᴍ ֲ ȁ Ԋ

‗̆Ҭ ᴪ Ȃ 

ᴍ ֲ ᴪ‗ №ҹѿ ‗ ≢‗ ̔ 

1ȁѿ ‗ ̆ѿ ‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ ‗ ԋ№

ӊѿ̂҉ץ ԋ№ӊѿ̃ ҹ ̕ Ҋ↓ 2 ץ ≢‗ Ԋ ץ

ῒזԊ ѿץ ‗ Ȃ 

2ȁ ≢‗ ̆ ≢‗ ⱴ ᴪ ᴍ ֲ ῒף ֲ ‗ ҈

№ӊԋ̂҉ץ ҈№ӊԋ̃ Ạ₮Ȃ ȁ

̆ ҊԊ ≢‗ ҹ ̔ 

̂1̃ ᵬ ̕ 

̂2̃ ҍῒז ̕ 

̂3̃ ֲ ֲ̕ 

̂4̃ ╠ ȇ Ȉ̕ 

̂5̃ ᵬ₮ ̕ 

̂6̃ ‪ ҉ץ50%֟ ֟ ├ ῀

̂ 12ҩ ῤ ̃̕ 
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̂7̃ ‪ ֟ ҉ץ50% ̂תּ 12ҩ ῤ ̃̕ 

̂8̃ ‪ ֟ ҉ץ20% ῏ ֜ ̂

12ҩ ῤ ̃̕ 

ᴍ ֲ ᴪ ‗Ȃ 

‗ ̆ ᾟ№ ̆ ↕ ֜ ᴪ

Ҭ ֲ ᴍ ᴆ ‗ ҹ ₮ ֲ̆ ᴪ

‗ ҹ ‗̆ ‗ Ҍ ԑ ҹ ‗̆ᵖ ῀₮

ΐ ‗ ᴍ ֲ ף ᴍ Ȃ 

ᴍ ֲ ᴪ ѿ ῤ ↓ № ȁ

‗Ȃ 

̂ῇ̃  

1ȁ ᴪ 

̂1̃ ᴪ ֲ ֲ ̆ ᴍ ֲ ᴪ Һ ֲ ᴪ

₮ ᴪ ᴍ ֲ ף ֲҬ ҽң ᴍ ףֲ ҍ

ᴪ ֲ ѿ ῍ ᴋ ֲ̕ ᴪ ᴍ ֲ ᴪ

ֲ ֲ ̆ᵖ ֲ ֲ ₮ ᴪ ̆ ᴍ

ֲ ᴪ Һ ֲ ᴪ ₮ ᴪ ᴍ ֲҬ ҽ҈

ᴍ ףֲ ᴋ ֲȂ ֲ ֲҌ₮ ᴪ ̆Ҍ

ⱬȂ 

̂2̃ ֲ ᴍ ֲ ‗ ᴪҺ ֲ Ὲ

Ȃ 

̂3̃ ᴪ Һ ֲ ᴍ ֲ ף ֲ ԍ ֜ ‗ ̆ ץ

‗ Ȃ ֲ ̆

ѿץ ҹ Ȃ ̆ ᴪҺ ֲ Ὲ Ȃ 

̂4̃ Ὲ ῏ԇץῈ ̆ ֲ ֲ Ҍ₮ ᴪ ̆Ҍ

ⱬȂ 

2ȁ ᴪ 

ᴪ ’Ҋ̆ ҹ̔ ᴪ ֲ ң ֲ

ף ̂ ֲ ̆↕ҹ ֲ ף ̃ Ҋ ̆ Ὲ
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῏ ῒ ԇץῈ Ȃ ֲ ֲ ף ‗

̆Ҍ ‗ Ȃ 

̂Ӝ̃ ҍῈ  

ᴍ ֲ ᴪ ‗ ̆ ֲ ӊ 5 ῤ Ҭ ᴪ Ȃ 

ᴍ ֲ ᴪ ‗ ‗ ӊ Ȃ 

ᴍ ֲ ᴪ‗ ӊ 2 ῤ Ҭ ᴪ ῏

Ὲ҉׃ ̆ Ȃ 

ֲ ԊⱵ ᴍ ֲ ᴪ ȁᴪ ȁ Ԋ ȁ

Ԋ ȁ ‗ ‗ Ԋ ₮ΐ ̆ ҍ ᴍ ֲ ᴪ‗ ѿ

Ȃ 

ֲȁ ֲ ᴍ ֲ ᴍ ֲ ᴪ ‗

Ȃ ᴍ ֲ ᴪ‗ ῃᵣ ᴍ ֲȁ ֲȁ ֲ

ⱬȂ ֲȁ ֲᶭ ᴍ ֲ ᴪ ‗ Ԋ ῃᵣ

ᴍ ֲ Ȃ 

̂ ̃ №῏ԍ ᴍ ֲ ᴪ Ԋ ȁ ᴆȁ Ԋ ȁ ‗ ᴆ

̆₄ ↕ №̆ ↕ḱ

῏ῤ ̆ ֲҍ ֲ ↕

ѿ ╠Ὲ ̆ №ῤ ḱ ̆ ᴍ ֲ ᴪ

Ȃ 

҈ȁ  

ֲ ᶫ Ⱶ̆ҹ ֲȁ

⅞ ֲȁ ȁ Ὲ ȇ Ⱶ ȈȂ 

’ȁ Ⱶῤ ȁ ≠ӈⱵ ȁ Ⱶ

ȁ ט ȁ ễ ᴋ ῤ ΐᵣ ȇ Ⱶ ȈȂ 

̂ѿ̃  

Ҋ↓ ӊѿ ̆↕ ֲ ̆

ֲ ₮ Ҭ ̔ 

1ȁ ̕ 

2ȁ ᶭ ȁ ᶭ ȁ ᶭ ֟ ₮ ҹ̕ 
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3ȁ Ғҙ ȁֲ Ҍ≠ ̂҉ 1ȁ

2ȁ3 ҹñ ᴋ ò̃ ̕ 

4ȁ ȇ Ⱶ Ȉ ҉ ץ ῒז

̂ ̃ғ ᴍ ֲ ᴪ‗ ᴋ Ȃ 

̂ԋ̃  

1ȁ  

̆ ֲ

̆ ᴍ ֲ ᴪ Ȃ ̆ ֲ

̆ ֜ ᴍ ֲ ᴪ ̆ ̆ ֲ

Ȃ 

2ȁ ᴋ ᴋ  

ᴋ ᴋ ̆ Ҋ ̔ 

̂1̃ ̔ ᴋ ֲ ̂҉ץ10% 10%̃

ᴍ ᴍ ֲ ̕ 

̂2̃ ‗ ̔ ᴍ ֲ ᴪ‗ ⱴ ᴪ ᴍ ֲ ‗ ԋ

№ӊѿ̂҉ץ ԋ№ӊѿ̃ ‗ ̆‗ ‗ ӊ ̕ 

̂3̃ ̔ ᴍ ֲ ᴪ ‗ Ҭ ᴪ ̕ 

̂4̃ Ὲ ̔ ̆ ֲ ᴍ

ֲ ᴪ‗ Ὲ׃ ̕ 

̂5̃ ֜ ̔ ̆ Ḡ ῏ҙⱵ ̆ Ⱳ

ҙⱵ ֜ ̆ ᴋ Ȃ 

ȁ № ↕ȁ  

̂ѿ̃ ᶫ№  

ᶫ№ Ⱶ ‪≠ ҉ ₮

̆ ᶫ№ Ҭ̆ ᾢ Ⱶ ‪≠ ҹ ╠

≠ ̂EBITDÃ̆ ҉ Ὲ ȁ Ὲ ễṽ ⱬȁ

ᶫ№ Ȃ 

‪≠ ҹ ╠≠ ̂EBITDÃ ⱴ Ҋץ ̔ 

1ȁ ̕ 
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2ȁ≠ ₮̕ 

3ȁ ̕ 

╠≠ ҹ ᶫ№ ̔ 

1ȁ ӯ ₮̕ 

2ȁ ֟ Ὲᾛᴇṿ ꜚ ̂ ╠ץ Ὲ

ᾛᴇṿ ꜚ ̃̕ 

3ȁ Ṣ ⌠ ̕ 

4ȁễ Ṣ ט ̕ 

5ȁ ֟⁞ṿ‰ ꜚ̕ 

6ȁ ֟ ≠ ̕ 

7ȁ ט ≠ ̕ 

8ȁ ט ꜚ̕ 

9ȁ ῏ ₮ ̆ ₮̂ ֟ ȁ ḱȁ

̃ȁ ῤ ṽⱵ≠ ȁ ̕ ₮ ῏ ̆

ֲ ᾟ№ ̕ ֲ Ҭ ῏ ₮ ᶏ

’̕ 

10ȁῒז ̆ ᴍ תּ ȁ

֟ ȁ ֟ ῏ ȁ ∆ ᵩ ȁ / № Ȃ 

̂ԋ̃ ᶫ№ ῏  

1ȁ ȁᴪ ‰↕ ꜚ ̆

ֲ ῤ ̆ԍҊѿ ᶫ№ ̆

ᴍ ֲ ᴪ ̕ 

2ȁ ᴪ ‰↕ ꜚ ̆ ֲҍ ֲ

ѿ ‗ ᶫ№ Ԋ Ȃ 

̂҈̃ № ↕ 

1ȁ № № ̆ΐᵣ № ῏Ԋ ҉֜ Ҭ

῏ ̕ 

2ȁ Ҍᵞԍ ᶫ№ ץ90% № Ȃ

№ № ᴆ ’Ҋ Ҍ ԍ 1 ̆ Ҍ 6ҩ
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Ҍ № ̕ 

3ȁ ѿ ᴍ ֣ № ̕ 

4ȁ ῏ ῒ׆̆ Ȃ 

Ҍ ȁ ץ ᴍ ֲ≠ Ҍ≠ ╠

Ҋ̆ ֲ ҍ ֲ ѿ ̆

№ ↕ ט ̆Ҍ ᴍ ֲ ᴪ̆ᵖ ԍ

Ὲ׃ Ȃ 

2 № ̆ ֲ ҉ ̆

Ҍ ᴍ ֲ ᴪȂ 

̂ ̃ №  

№ Ҭ ȁ № ‰ ᶫ№ ȁ

№ ȁ№ ȁ№ ᶛȁ№ ῤ Ȃ 

̂ԓ̃ № ȁῈ ҍ  

№ ֲ ̆ ֲ ̆ᶭ ȇḤ Ⱳ Ȉ

῏ Ὲ׃ Ȃ 

̂Έ̃ № Ҭ  

№ ῒז ֲ Ȃ 

ԓȁҍ ֟ ȁ ῏ ȁ ט ҍ ᶛ 

̂ѿ̃  

1ȁ ̕ 

2ȁ ̕ 

3ȁ ̕ 

4ȁ ҉ ∆ ȁ ̕ 

5ȁȇ Ȉ ҍ ῏ Ḥ ̆ ȁҬ ᴪ

̕ 

6ȁȇ Ȉ ҍ ῏ ᴪ ȁ ȁ ֟ ᵀ ȁ ȁῈ

ȁ ᴂ ̕ 

7ȁ ᴍ ֲ ᴪ ̕ 

8ȁ ├֜ ̕ 
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9ȁ ⅞ ̕ 

10ȁ ῏ ̕ 

11ȁ Ⱶ ̕ 

12ȁ ֟₮ Ҭ֟ ᴪ ȁ ȁ ֟ ᵀ ȁ ȁ

῏Ҭ׃ ̕ 

13ȁ ῏ ȁȇ ȈȁҒ ⅞ ᴆ ̆ ֟ ├

Ҭ ץ ֟Ҭ↓ ῒז Ȃ 

̂ԋ̃ ȁ ‰ ט  

1ȁ  

ӊ ̂ ̃ ̆ ҉

‪ ֟ҹ ̂ ᴪ ӊ╠̆ץ

תּ ̂ תּ ≠ ̃ҹ Ȃ תּ ̆

תּ ̂ ̃ תּ

ᴪ ӊ╠̆ץ תּ ╠ ѿ

‪ ֟ҍ תּתּ ̂ תּ ≠ ̃ӊ ҹ ̃̆ᶭ

̆ Ҋ̔ 

B̗ AĬ0.20%õ  

Bҹ ̆ ֲץ ᾝҹ ᵝ̆ ԓ

῀Ḡ ңᵝ Ȃ 

A ҹ҉ ‪ ֟̂

ᴪ ӊ╠̆A ҹ תּ ̂ תּ ≠ ̃Ȃ

תּ ̆ תּ ̂ ̃ תּ

ᴪ ӊ╠̆A ҹץ תּ

╠ ѿ ‪ ֟ҍ תּתּ

̂ תּ ≠ ̃ӊ ̃Ȃ 

ֲҍ ֲ ץ̆ ׆ ֟Ҭ

̆ט Ẋ ȁῈᴡẊ ̆ ט Ȃ 

2ȁ  

̂ A B̃ ꞉
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ң №Ȃ ᶫȇ Ⱶ Ȉ Ҋ Ⱶ

Ȃȇ Ⱶ Ȉ ҹ ṿ Ȃ ȇ Ⱶ

Ȉ ̆ Ҍ ᴋᵥץ ӈ ᴋᵥ ֲ

֟ Ὲ Ȃ 

̂1̃  

1̃ A В̂ ╘░ ╡░̃ ̕ 

╘░ ҩ ֟ ῀̕ ῀= ҙ ῀-

ҍῒז Ḥ ⁞ṿ + ҍῒז

Ḥ ⁞ṿ ȂῒҬ̆ ҙ ῀ Ḥ ⁞ṿ ץ Ὲ ҹ‰Ȃ 

╡░ ҩ ֟ A ̆ № ԍ ҍ

֟ ῏ғ ̆ ҩ Ҍ

Ҋ̔ 

╡░ 1 - 3  4 - 6  7 ץ  

 4.02% 3.67% 3.47% 

 6.65% 6.18% 5.77% 

2̃ B В̂ ╘░ Ϸ̃+В̂ ╟░ Ϸ̃̕ 

╘░ ҩ ֟ ῀̕ ῀= ҙ ῀-

ҍῒז Ḥ ⁞ṿ + ҍῒז

Ḥ ⁞ṿ ȂῒҬ̆ ҙ ῀ Ḥ ⁞ṿ ץ Ὲ ҹ‰Ȃ 

╟░ B ҩ ֟ ‪ ץ̆ Ὲ

ҹ‰Ȃ ‪ Ҍҹ ̆↕ ‪ ҹ 0 Ȃ № ԍ

ᶫ ‰ Ҭ ᵣ Ḥ ȁ Ⱶ ῍֣Ҭ ȁᴪ

ᵣ ȁ ȁ ῀ ₮ Ȃ 

≢ ̆ ҩ ῤ ῀ ֜◓ ῒז

‰ ᵩ Ȃ҉ ץ ҹ Ȃ 

̂2̃ ꞉  

꞉ ҩ ֟ ₮Ȃ = ‪

/ ‪ ¦100%Ȃ ғֽ ԍ 105%̆

꞉ Ȃ ꞉ =̂ ҩ ῀ ῤ ‪ - ҩ ῀

ῤ ‪ ¦105%̃¦15%̕ ӊ̆ ғֽ ԍ 95%̆ ꞉
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ҹ ̆ Ὲ ט ễ Ȃ ễ =̂ ҩ

῀ ῤ ‪ ¦95%- ҩ ῀ ῤ ‪ ̃¦

15%̆p Ҍ B Ȃ 

Ὲ ᶫ№ Ҭ 2

‪ ҹ ‰̆2 ѿ Ὲ ᵀ Ҭ ‪

ҹ ̆ ֲ ‰̆ ץ Ȃ ꞉

ԍ ‪ ҍ ‪ ᶛ ȂῒҬ̆ ‪

Ҭ ῏ Ȃ ΐᵣ ט ȇץ Ⱶ

Ȉ ҹ‰Ȃ 

3ȁ  

ӊ ̂ ̃ ̆ ҉

‪ ֟ҹ ̂ ᴪ ӊ╠̆

ץ תּ ̂ תּ ≠ ̃ҹ Ȃ תּ ̆

תּ ̂ ̃ תּ

ᴪ ӊ╠̆ץ תּ ╠ ѿ

‪ ֟ҍ תּתּ ̂ תּ ≠ ̃ӊ ҹ ̃̆

ᶭ ̆ Ҋ̔ 

E̗ AĬ0.01%õ  

Eҹ ̆ ֲץ ᾝҹ ᵝ̆ ԓ

῀Ḡ ңᵝ  

A ӈ ҉ 

̆ Ȃט ֲҍ ֲ ץ̆

׆ ֟Ҭ ̆ט Ẋ ȁῈᴡẊ ̆ ט Ȃ 

҉ ñ̂ ѿ̃ òҬ 4-13 ̆ ῏ ̆

₮ ↓῀ ̆ ׆ֲ ֟Ҭ  Ȃט

̂҈̃Ҍ↓῀  

Ҋ↓ Ҍ↓῀ ̔ 

1ȁ ֲ ֲ ῃ ӈⱵ ₮ ֟

̕ 
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2ȁ ֲ ֲ ҍ ᵬ ῏ Ԋ ̕ 

3ȁȇ Ȉ ╠ ῏ ̕ 

4ȁ תּ ֟ ᵀ ȁ Ⱶ ̂ ̃ȁᴪ ȁ

Ҍ ׆ ֟Ҭ↓ Ȃ תּ ̆҉ ῏ Ҍ ׆ Ҭ  ̕ט

5ȁῒז ῏ Ҭ ᴪ ῏ Ҍ ↓῀ Ȃ 

̂ ̃  

ᵬ Ҭ Һᵣ̆ῒ ӈⱵ ȁ Ȃ 

֟ ῏ ̆ ᴍ ֲ ̆ ֲ ῒז ӈⱵֲ

῏ ף ף Ȃ 

Έȁ ֟ └ 

̂ѿ̃ ᶛ 

1ȁ  

ῤ ȇ Ȉ ץ ҉ץ80% ֟ ԍ ֟

Ғ ⅞̆ ᴨᾢ ԍץ ֲ ῒ῏ ҹ

֟ Ғ ⅞̆ ֟ Ғ ⅞ ῃ ֟ ├ᴍ ׆̆

ῃ ≠Ȃ ῒᵩ ֟ ᶭ ԍ≠ ṽ

̂ ṽȁ ṽȁ ̃ȁAAA Ḥ ṽ̂ᴑҙṽȁῈ ṽȁ ṽȁҬ

ȁ ├ȁ ṽ├ȁῈ ṽȁ № ֜ ṽ ṽ №̃

ΐ̂ṽ├ ȁ ȁ ҙ ץ̃ Ҭ ᴪᾛ

ῒז ΐȂ 

Ҍ ԍ ֟̆ӞҌ ԍ ṽ├̂ № ֜ ṽ

ṽ № ̃ȁ ֜ ṽ├Ȃ 

ץ ᾛ ῒז ̆ ֲ ̆

ץ ῒ ῀ ̆ ᶭ Ȃ 

2ȁ ᶛ 

̆ ᶛҹ̔ ԍ ֟

├ ֟ ᶛҌᵞԍ ֟ 80%̆p ₮ ȁ תּ

תּ ⌠ תּ ᵖ ῀ȁ ֟ ├ ֟Ὲᾛ

ᴇṿ⁞ ȁ ֟ ├ № Ҭ ᴪ ῒז ᶏ ᶛҌ
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҉ ᶛ Ҍ ԍ ᶛ └̕ ҉ ץ ῒז Ҍ

҉ ᶛ └ ̆ ֲ 60ҩ ᵬ ῤ Ȃ 

῏ ᾛ ̆ ֲ ̆

҉ ֟ ᶛ Ȃ 

3ȁ ץ תּ ֟ ├  

∆ תּ ῏ ῃ ԍ ҬḤ ├-₣ ҙ ֟ 1

֟ Ғ ⅞ ֟ ├̆ ֟ ├ ֲҹҬḤ ├̆

֟ ├ Ὲ 100% ῒז ̆ ֟ҹ

֥ Ԑ Ȃ 

̂ԋ̃ ᶛ  

₮ ȁ תּ תּ ⌠ תּ ᵖ

῀ȁ ֟ ├ ֟Ὲᾛᴇṿ⁞ ȁ ֟ ├ № Ҭ

ᴪ ῒז ᶏ ᶛҌ ҉ ᶛ Ҍ ԍ ᶛ

└̕ ҉ ץ ῒז Ҍ ҉ ᶛ └ ̆ ֲ 60ҩ

ᵬ ῤ Ȃ 

̂҈̃ └ 

1ȁ └ 

ῤ̆ Ҋץ └̔ 

̂1̃ ԍ ֟ ├ ֟ ᶛҌᵞԍ ֟ 80%̆p

₮ ȁ תּ תּ ⌠ תּ ᵖ

῀ȁ ֟ ├ ֟Ὲᾛᴇṿ⁞ ȁ ֟ ├ № Ҭ ᴪ

ῒז ᶏ ᶛҌ ҉ ᶛ Ҍ ԍ ᶛ └̕

҉ ץ ῒז Ҍ ҉ ᶛ └ ̆ ֲ 60ҩ ᵬ ῤ

̕ 

̂2̃ ֟ ├ ̆ ѿ Ὲ ├̆ῒ ṿҌ

֟‪ṿ 10%̕ 

̂3̃ ֲ ῃ ֟ ├ ̆ ѿ Ὲ

├̆Ҍ ├ 10%̂ ῃ ῏ ᶛ ├

Ҍץ ᶛ └̃̕ 
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̂4̃ ῀ῃ ҙ ṽ├ ҹ 1 ̆ṽ├ ⌠ Ҍ

̕ 

̂5̃ Ṣ῀ ̆Ṣ ԍ ȁ ḱ

ȁ ̆ғ ֟Ҍ ‪ ֟ 140%̕ 

̂6̃ ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ Ḡ ѿ ̕ 

̂7̃ Ҭ ᴪ ȇ Ȉ ῒז └Ȃ 

҉ ̂1̃ ȁ̂5̃ ȁ̂6̃ ӊ ̆ ├ ꜚȁ ├ ֲ ȁ

ꜚ ֲӊ ᶏ ᶛҌ ҉ ᶛ ̆

ֲ 10ҩ֜ ῤ ̆ᵖҬ ᴪ Ȃ

ῒ׆̆ Ȃ 

̆ ֲ ∆ 6ҩ ῤᶏ

תּ ᶛ ῏ ; ֲ

6ҩ ῤᶏ תּ תּ ᶛ ῏

Ȃ ҉ ῤ̆ ȁ Ȃ ֲ

ҍ ∆ Ȃ 

Ḥ ṽҹ Һᵣ ṽ AAA ҉ץ ṽ├ȂḤ Һ

Ҭ ᴪ ├ ҙⱵ Ḥ Ȃ Ḥ

ֲӊ ᶏ Ḥ ṽ ᶛҌ ҉ ᶛ ̆

ֲ Ḥ ṽ ֜ ӊ 3ҩ ῤ ̆Ҭ ᴪ

Ȃ 

҉ ᶛ └ ץ̆ ҹ

‰Ȃ ҉ └̆ ԍ ̆ ֲ ̆

↕ ҌῬ ῏ └̆ ᴍ ֲ ᴪ Ȃ 

2ȁ ҹ 

ҹ ᴍ ֲ ̆ ֟Ҍ ԍҊ↓ ꜚ̔ 

̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

̂3̃ Ԋ׆ ᴋ ̕ 
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̂4̃ ӯ ῒז ᴍ ̆ᵖ Ҭ ᴪ ̕ 

̂5̃ ֲȁ ֲ₮ ̕ 

̂6̃ Ԋῤ׆ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂7̃ ȁ Ҭ ᴪ ῒז ꜚȂ 

ֲ ֟ӯ ֲȁ ֲ ῒ қȁ └ֲ

ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ ֟ ԍ

֟ ├ ῏ ֜ , ֟ Ԋ׆ ῏ ֜

זԊῒ׆ ῏ ֜ ̆ ̆

ᴍ ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆ ԇץ Ȃ

῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈№ӊԋ҉ץ Ԋ Ȃ

ֲ Ԋᴪ ῏ ֜ Ԋ Ȃ 

῏זԊῒ ׆ ֜ ῒ׆̆ Ȃ

ȁ ҉ └̆ ԍ ̆↕ ҌῬ

῏ └ ̆ ᴍ ֲ ᴪ Ȃ 

҂ȁ Ԋ ȁ ץ ֟  

̂ѿ̃ȇ Ȉ Ԋ  

Ҋ↓ ӊѿ ̆ ῏ ̆ȇ Ȉ ̔ 

1ȁ ̆ғ ̕ 

2ȁ ᴍ ֲ ᴪ‗ ̕ 

3ȁ ֲȁ ֲ ̆ 6ҩ ῤ ֲȁ ֲ

̕ 

4ȁҬḤ ├-₣ ҙ ֟1 ֟ Ғ ⅞ ∆ ӊ 6ҩ ῤ

ⱳ ԍ╠ ῤ ⱳ ῒῃ ֟ ├ᴍ ̕ 

5ȁҬḤ ├-₣ ҙ ֟ 1 ֟ Ғ ⅞ ∆ ӊ 6ҩ

ῤ̆ ⱳ ῀ Ὲ ῃ ̆ ȇ Ὲ Ȉ ̕ 

6ȁ ῃ ȁ ̕ 

7ȁ ῃ Ῥ֟ץ ȁ ̕ 

8ȁ ῃ Ғ ⅞ ῃ ȇ Ȉ ╠ῃ
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̆ғ 6ҩ ⱳ ῀ ̕ 

9ȁ ῃ Ғ ⅞ Ғ ⅞ ᴆҬ Ԋᴆ ῃ Ғ ⅞

ғ 6ҩ ῤׅ ⱳ ῒזҒ ⅞ ֟ ├̕ 

10ȁȇ Ȉ ῒז ̕ 

11ȁ ῏ Ҭ ᴪ ῒז ’Ȃ 

̂ԋ̃ ֟  

1ȁ ֟ ̔ ₮ ȇ Ȉ Ԋ ӊ 30ҩ ᵬ ῤ

֟ ̆ ֲ ֟ Ҭ ᴪ Ҋ Ȃ 

2ȁ ֟ ֟ӊ╠̆ ֲ ֲ ȇ

Ȉ Ḡ ֟ ῃ Ȃ 

3ȁ ֟ ̔ ֟ ֲȁ ֲȁ

ȇ ├ Ȉ Ύᴪ ȁ Ȃ ֟ ץ ᵬֲ Ȃ 

4ȁ ֟ ̔ ֟ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̆ Ḥ ӈⱵȂ ֟

ᶭץ Ԋ ꜚȂ 

5ȁ ֟ ̔ 

̂1̃ ȇ Ȉ ₮ ̆ ֟ ѿ ̕ 

̂2̃ ֟ ṽ ṽⱵ ̕ 

̂3̃ № ̔ ֟ ѿ ҈ Ғҙ ᵀ ̂

῏ Һ ̆ ῒ ̃̆ Ғҙ ᵀ

֟ ᵀ ᵀᴇṿ̆ ῏ Һ ֟ ᵀԊ

ῒ׆̆ ̕ 

̂4̃ └ᵬ ̕ 

̂5̃ ᴪ ԊⱵ ̆ ԊⱵ ₮ΐ

ӥ̕ 

̂6̃ Ҭ ᴪ Ὲ ̕ 

̂7̃ ▼ᵩ ֟ № Ȃ 

6ȁ ֟ ҹ 24ҩ ̆ᵖ ֟ ├ᴍ ȁῒז ├

֟ ꜚ ⌠ └ Ҍ ̆ ̆
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24ҩ ↕ Ὲץ ᴍ ֲ̆ 12ҩ Ὲ ѿ Ȃ

̆ ֲ ץ ֟ ᶛ№ ֲȂ 

7ȁ ̆ ֲ ᴍ ֲ≠ ᴨᾢ

↕̆ ֟ ̆ ▼ᵩ ֟ № Ȃ ֟ ̆

ֲ Ḥ ӈⱵȂ 

̂҈̃  

֟ Ҭ ̆

֟ ᴨᾢ׆ ▼ᵩ ֟Ҭ  Ȃט

̂ ̃ ֟ ▼ᵩ ֟ №  

ᶭ ֟ № ̆ ֟ ῃ ▼ᵩ ֟ ֟

ȁ֜ ễ ṽⱵ ̆ ᴍ ֲ ᴍ ᶛ № Ȃ 

̂ԓ̃ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ֟ ȇ ├ Ȉ

ᴪ ԊⱵ ԊⱵ ₮ΐ ӥ Ҭ ᴪ Ὲ Ȃ ֟

Ὲ ԍ ֟ Ҭ ᴪ 5ҩ ᵬ ῤ ֟

Ὲ Ȃ 

̂Έ̃ ֟ Ύ ᴆ Ḡ  

֟ Ύ ῏ ᴆ ֲḠ Ҍ ԍ ↕

ᵞ Ȃ 

ῇȁ ᴋ 

̂ѿ̃ ֲȁ ֲ Ҭ̆ ȇ Ȉ

ȇ Ȉ ̆ ֟ȁ ᴍ ֲ ῒז Ԋֲ

̆ №≢ ҹᶭ ễ ᴋ̕ ῍ ҹ ֟ ᴍ

ֲ ̆ ễ ᴋ̆ ễֽ̆ ԍ Ȃᵖ

Ҋ↓ ’̆ Ԋֲᾧ ̔ 

1ȁҌ ⱬ̕ 

2ȁ ֲȁ ֲ Ҭ ᴪ ᵬҹ Ҍᵬ

ҹ ̕ 

3ȁ ֲ ԍ ȇ Ȉ ↕ ᶏ Ҍ ᶏῒ
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̕ 

4ȁ ֲȁῒז ҍ Ҍ ӈⱵ ῒז ҹ ̆ғ

ֲȁ ֲ ȇ Ȉ ῏ Ȃ 

̂ԋ̃ ѿ ’Ҋ̆ Ḡ ᴍ ֲ≠ ╠

Ҋ̆ȇ Ȉ Ȃ Ԋֲ ῤ ӈⱵ

̆ Ȃ ᶏ ѿ ̆Ҍ

ễȂ ₮ Ȃ  

̂҈̃ ԍ ֲȁ ֲҌ └ ҙⱵ₮ ̆ ֲ

ֲ ȁ ȁ ̆ᵖ

ᾧ ᵖ ╠ ̆ ֟ ֲ

̆ ֲ ֲᾧ ễ ᴋȂᵖ ֲ ֲ

⁞ Ȃ 

̂ ̃ ֲȁ ֲ ῒ׆ҙֲ ȁ Ҭ ᴪ

̆ ᴋ̆ ̆ᶭ ⅝Ԋ ᴋȂ 

ӜȁԈ ‗  

Ԋֲ ̆ ȇ Ȉ ֟ ҍȇ Ȉ ῏ ѿ℗Ԉ ̆

Ԉ 30ҩ ῤ ̆ ֜ᴂ Ȃᴋᵥѿ Ԋֲ Ԉ ֜Ҭ

ᴂ ᴪ̆ ᴪ ᴂ ↕ ᴂ ̆ᴂ

ҹ ֤ ̆ᴂ ‗ ̆ Ԋֲ ⱬȂ ᴂ ‗ ̆

ᴂ Ȃ 

Ԉ ̆ Ԋֲ ̆ ȁאָאלȁ

ӈⱵ̆ ᴍ ֲ Ȃ 

ȇ Ȉ Ҭ ῒ׆ Ȃ 

ȁ  

ȇ Ȉ └ Ύ̆ᶫ ֲ ֲȁ ֲȁ ⱲῈ

ҙ Ȃ 
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ԋ ῇ №  ῤ  

ѿȁ Ԋֲ 

̂ѿ̃ ֲ̔ Ὲ  

ᵟ ̔ ֤ ӈ 3  

ף ֲ̔ ᵡ  

̔19984 9  

‰ ῏ ‰ ̔Ҭ ᴪ [1998]16 

Ύ ̔2.38ַᾝֲ  

̔ ᴋῈ ̂ ȁ ̃ 

̔100 

̔400-818-6666 

̂ԋ̃ ֲ̔ҬḤ ᴍ Ὲ  

ᵟ ̔ ֤ ᾣ 10 1 6-30ȁ32-42  

ף ֲ̔  

̔19874 20  

ҙⱵ ‰ ῏̔Ҭ ᴪ 

ҙⱵ ̔ [2004]125 

̔ ᴍ Ὲ  

Ύ ֲ̔ 489.35ַᾝ 

̔  

ԋȁ ֲ ֲ ҙⱵ  

̂ѿ̃ ֲ ֲ ҹ ᶏ  

1ȁ ֲ ῏ ȇ Ȉ ̆ Ҋ

ȁ Ȃ 

ԍץҊ ΐ̔ 

ῤ ȇ Ȉ ץ ҉ץ80% ֟ ԍ ֟

Ғ ⅞̆ ᴨᾢ ԍץ ֲ ῒ῏ ҹ

֟ Ғ ⅞̆ ֟ Ғ ⅞ ῃ ֟ ├ᴍ ׆̆

ῃ ≠Ȃ ῒᵩ ֟ ᶭ ԍ≠ ṽ
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̂ ṽȁ ṽȁ ̃ȁAAA Ḥ ṽ̂ᴑҙṽȁῈ ṽȁ ṽȁҬ

ȁ ├ȁ ṽ├ȁῈ ṽȁ № ֜ ṽ ṽ №̃

ΐ̂ṽ├ ȁ ȁ ҙ ץ̃ Ҭ ᴪᾛ

ῒז ΐȂ 

Ҍ ԍ ֟̆ӞҌ ԍ ṽ├̂ № ֜ ṽ

ṽ № ̃ȁ ֜ ṽ├Ȃ 

ץ ᾛ ῒז ̆ ֲ ̆

ץ ῒ ῀ ̆ ᶭ Ȃ 

ȇ Ȉ ├ ‰ ̆ ֲ

ֲ ᶫ Ḃץ̆ ֲ ῏ ̆

ȇ Ȉ῏ԍ ├ ‰ ̆ ӈ Ԋ Ȃ 

Ҍ ԍ ῏ ȁ ȁ ȇ Ȉ ΐȂ 

2ȁ ֲ ῏ ȇ Ȉ Ҋ ᶛ

̔ 

̂1̃ ȇ Ȉ ̆ ֟ ᶛҹ̔ 

ԍ ֟ ├ ֟ ᶛҌᵞԍ ֟ 80%̆p

₮ ȁ תּ תּ ⌠ תּ ᵖ ῀ȁ

֟ ├ ֟Ὲᾛᴇṿ⁞ ȁ ֟ ├ № Ҭ ᴪ

ῒז ᶏ ᶛҌ ҉ ᶛ Ҍ ԍ ᶛ └̕ ҉

ץ ῒז Ҍ ҉ ᶛ └ ̆ ֲ 60ҩ ᵬ ῤ Ȃ 

῏ ᾛ ̆ ֲ ̆

҉ ֟ ᶛ Ȃ 

̂2̃ ȇ Ȉ ̆ Ҋץ └̔  

1̃ ԍ ֟ ├ ֟ ᶛҌᵞԍ ֟ 80%̆p

₮ ȁ תּ תּ ⌠ תּ ᵖ ῀ȁ

֟ ├ ֟Ὲᾛᴇṿ⁞ ȁ ֟ ├ № Ҭ ᴪ

ῒז ᶏ ᶛҌ ҉ ᶛ Ҍ ԍ ᶛ └̕ ҉

ץ ῒז Ҍ ҉ ᶛ └ ̆ ֲ 60ҩ ᵬ ῤ ̕ 

2̃ ֟ ├ ̆ ѿ Ὲ ├̆ῒ ṿҌ
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֟‪ṿ 10%̕ 

3̃ ֲ ῃ ֟ ├ ̆ ѿ Ὲ

├̆Ҍ ├ 10%̂ ῃ ῏ ᶛ ├

Ҍץ ᶛ └̃̕ 

4̃ ῀ῃ ҙ ṽ├ ҹ1 ̆ṽ├ ⌠ Ҍ

̕ 

5̃ Ṣ῀ ̆Ṣ ԍ ȁ ḱ ȁ

̆ғ ֟Ҍ ‪ ֟ 140%̕ 

6̃ ҍ תּ ├ ֟ Ҭ ᴪ ῒזҺᵣҹ֜

֜ ̆ ҍ Ḡ ѿ ̕ 

7̃ Ҭ ᴪ ȇ Ȉ ῒז └Ȃ 

ֲ ҉ ӈⱵֽ̆ ԍ ֲ ғ ֲ

ῃ Ὲּת ҉ ᶛ └Ȃ 

҉ 1̃ ȁ5̃ ȁ6̃ ӊ ̆ ├ ꜚȁ ├ ֲ ȁ

ꜚ ֲӊ ᶏ ᶛҌ ҉ ᶛ ̆ ֲ

10ҩ֜ ῤ ̆ᵖҬ ᴪ Ȃ ̆

ῒ׆ Ȃ 

̆ ֲ ∆ 6ҩ ῤᶏ

תּ ᶛ ῏ ̕ ֲ

6ҩ ῤᶏ תּ תּ ᶛ ῏

Ȃ ҉ ῤ̆ ȁ Ȃ ֲ

ҍ ∆ Ȃ 

Ḥ ṽҹ Һᵣ ṽ AAA ҉ץ ṽ├ȂḤ Һ

Ҭ ᴪ ├ ҙⱵ Ḥ Ȃ Ḥ

ֲӊ ᶏ Ḥ ṽ ᶛҌ ҉ ᶛ ̆

ֲ Ḥ ṽ ֜ ӊ 3ҩ ῤ ̆Ҭ ᴪ

Ȃ 

҉ ᶛ └ ץ̆ ҹ

‰Ȃ ҉ └̆ ԍ ̆ ֲ ̆
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↕ ҌῬ ῏ └̆ ᴍ ֲ ᴪ Ȃ 

ֲ ₮ ֟ ꜚ ’Ҋ̆ ╠ 2ҩ ᵬ

ֲ ₱ ꜚ Ὲ ̆Ḃԍ ֲ ֜ Ȃ 

̂3̃ ῏ ȁ ῒז ᶛ └Ȃ 

3ȁ ֲ ῏ ȇ Ȉ Ҋ

ҹ ̔  

ȇ Ȉ ̆ ↓ԊҊ׆ ҹ̔ 

̂1̃ ├̕ 

̂2̃ ֲז ᶫ Ḡ̕ 

̂3̃ Ԋ׆ ᴋ ̕ 

̂4̃ ӯ ῒז ᴍ ̆ᵖ Ҭ ᴪ ̕ 

̂5̃ ֲȁ ֲ₮ ̕ 

̂6̃ Ԋῤ׆ ֜ ȁ ├֜ ᴇ ῒזҌ ├֜ ꜚ̕ 

̂7̃ ȁ Ҭ ᴪ ῒז ꜚȂ 

ȁ ҉ └̆ ԍ ̆↕

ҌῬ ῏ └ Ȃ 

4ȁ ֲᶭ ῏ ȇ Ȉ ԍ ῏ └

Ȃ 

ֲ ֟ӯ ֲȁ ֲ ῒ қȁ └ֲ

ҍῒ ≠ ῏ Ὲ ├ ῤ ├̆ ֟ ԍ

֟ ├ ῏ ֜ ̆ ֟ Ԋ׆ ῏ ֜

זԊῒ׆ ῏ ֜ ̆ ̆

ᴍ ֲ≠ ᴨᾢ ↕̆ ≠ ‖ ̆ ẫῃῤ └ ᵀ └̆

Ὲ ᴇ Ȃ ῏֜ Ԋᾢ ⌠ ֲ ̆ ԇץ

Ȃ ῏ ֜ ֜ ֲ Ԋᴪ ̆ ҈№ӊԋ҉ץ Ԋ Ȃ

ֲ Ԋᴪ ῏ ֜ Ԋ Ȃ 

ȇ Ȉ ῏זԊῒ׆ ֜ ῒ׆̆ Ȃ 

ȁ ȇ Ȉ ῏ԍ ῏Ԋ׆ ֜ ̆ ֲ

ֲԊᾢ ԑ ᶫҍ ῏ қȁҍ ῒז ≠ ῏ Ὲ
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῏῏ ├ ,ⱴ Ὲ ӥ ֜Ȃ ֲ ᴋ Ḡ῏ ֜

ȁ‰ ȁ ̆ ֲȂ

ֲ ֲ̆ ֲ ̆ ῏ ֜ Ȃ

ֲֽ ֲ ᶫ ῏ ҹ ̆ Ȃ ֲ

ᵬҬҤ ԅ ̆ ֲׅ ῏ ֜ ̆ ֟ ̆

ֲ ᴋȂ 

5ȁ ֲᶭ ῏ ȇ Ȉ ֲ ҍ

ṽ├ Ȃ 

ֲ ֲ ᶫ ṽ├ ֜ Ȃ

ֲ ᴋ └֜ Ḥ ̆ ԍ֜ Ḥ ̆ ֲ

῏ ᴋֲ ễ̆ ֲ ԇץ Ȃ 

6ȁ ֲᶭ ῏ ȇ Ȉ ̆ ҙⱵ

Ȃ 

̆ ֲ ̆

ᴆ ̆ ᶫ ֲ̆ ֲ ץ

֜ ҉ Ȃ 

ֲ ⱴ ᵀҍ ̆Ҥ ҍ └

̆ Ҍ ῏ └└ Ȃ ԍ

̆ ԍ Ḥ Ԋᴆ ̆ ֲ ῏ ᴋֲ

ễ̆ ֲ ԇץ Ȃ ֲ ᵬ Ҭ ῏

ȇ Ȉ ̆↕ ԍ ԍ Ḥ ̆Ҍ

ễ ᴋȂ 

7ȁ ֲ Ҭ ᴋֽ ԍᶭ ῏ ᶛ

└ Ԋ ̕ ̆ ῒ ᴋȂ ’̆ ӥץ

ֲȂ ֲ ꜛ ֲ Ȃ

Ҭ Ḥ ȁ ꜚ ̆ ֲҌ ᴋᵥ ᴋȂ ֲ

₮ ̆ ֲҌ ᴋᵥ ᴋȂ 

ֲ Ҭ ╠̆ ֲ ȁ ȁ

̆└ Ҥ ῏ԍ Ҭ └└ ꜚ ̆
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ֲ Ҥ └└ ꜚ Ȃ 

̂ԋ̃ ֲ ȁȇ Ȉ ῏ ̆

ᵀṿȁ ‪ ֟ ȁ ᴍ ‪ṿ ȁ ⌠ ȁ

῀ ȁ ᶫ№ № ȁ ῏Ḥ ȁ ᴰ ׃ Ҭ

ҙ Ȃ 

̂҈̃ ֲ ȁ

̆ Ḡ ̆Ḡ ֟

ῤ Ȃ 

̂ ̃ ֲ ȁ ֲ

ᵬȁ № ȁḤ Ȃ 

̂ԓ̃ ֲ ҹ ӯ Ḡ ̆ ῏Ḡ

ᴆ̂ Ḡ ̃֜ ֲ ῒ № Ḡ Ȃ ֲ

ֲҹ ӯ Ḡ Ȃ 

̂Έ̃ ֲ Ὲ Ṣ῀ ̆ Ḡ

Ȃ 

Ṣ῀ ̆ ᴍ ֲ≠ ᴨᾢ ↕̆Ҍ

ᶭ Ḥ̆Ṣ ԍ ȁ ḱ ȁ ̆ғ

֟Ҍ ‪ ֟ 140%ȂῒҬ̆ ԍ Ṣ Ҋ↓

ᴆ̔ 

1ȁṢ Ҍ ‪ ֟ 20%̕ 

2ȁ ᵬ ẫ̆ ȁ Ⱶȁ ̕ 

3ȁ ῏ ֟ ⱬ ғ №ץ ץ

ễ Ṣ ̆ễט Ҍ ᵬ̕ 

4ȁ ץ ט Ṣ Ṣ ₮̆ Ḡ № ̕ 

5ȁ ΐ ̕ 

6ȁҬ ᴪ ῒז Ȃ 

֟ ꜚ ‪ ֟140%̆ Ҍ Ṣ ̆ ֲ

Ҭ ᴪ ῏ ’ Ȃ 

̂҂̃ ֲ ֲ ᵬ ῒז ᵬ ȇ Ȉȁȇ
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Ȉȁ ῏ ̆ ӥץ ֲ ̆

ֲ ⌠ Ҋѿҩ ᵬ ̆ ӥץ ֲ ₮ ₱̆

ҽ Ȃ 

ῤ̆ ֲ Ԋ ̆ Ḇ ֲ Ȃ

ֲ ֲ Ԋ ῤ ̆ ֲ Ҭ ᴪȂ 

ֲ ꜛ ֲᶭ ȁȇ Ȉ

ҙⱵ ̆ ֲ ₮ ӥ ̆ ῤ

ֲ ̆ ֲ ӈ ҽ ̆ ֲ ȁ

ȇ Ȉ Ҭ ᴪ ̆ ֲ

ᶫ ῏ └ Ȃ 

ֲ ֲ ₮ᵖ פ ᶭ ֜

פ ȁ ῒז ῏ ̆ ȇ Ȉ ̆

ֲ ̆ Ҭ ᴪȂ ֲ ҉ Ḥ ҹ ֟

ᴍ ֲ ̆ ֲ Ȃ 

ԍ ԍᵀṿ ᶭ ֜ ֜ ̆פ

ֲ פ ȇ Ȉ ̆

ֲ̆ Ҭ ᴪȂ 

ֲ ֲ ҹ̆ Ҭ ᴪ̆

ֲ Ȃ 

ֲ ̆ ȁ ֲ ᶏ ̆

ȁ ֲ ̆ Ҥ ֲ ₮ ׅҌ

̆ ֲ Ҭ ᴪȂ 

ֲ Ҭ ֲ ῍ ̆Ҍ ҍ ȁ ȁ

ꜚ̕ ῤ̆Һꜚ ֲ ᴍ ≢ҍ

̆ᶭ └ ᶫ ȁ‰ ȁ ̆ ֲ

ҍ ῏ Ȃ ΐ ȁ ̆

ֲ Ҭ ֲ ̆ ֲ

└ ῤԇץ Ȃ 

ֲ ȁ ῃҌ ᴋ̆ ≢ ԍ
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ᶏ ’ ᴋ̆ҌḠ ֟ Ҍ ̆ҌḠ ᵞ Ȃ 

҈ȁ ֲ ֲ ҙⱵ  

ȇ Ȉ ῒז ῏ ̆ ֲ

ֲ ’ ̆ Ԋ ᵖҌ ԍ ֲ ῃḠ

֟ȁ ӥ ῏ ᴆȁ ֟ ├ ῒז ȁ

ֲ ‪ ֟ ᴍ ‪ṿȁ ֲ Ⱳפ

֜ ȁ ῏Ḥ ᵬ ҹȂ 

ֲ ֲ ֟ȁ ֟ № ȁ

ֲ ⅞ ȁפ Ḥ ȇ Ȉȁ

ȇ Ȉȁ ῒז ῏ ̆ ֲ ӥץ

ֲ ̆ ֲ ⌠ Ҋѿ ᵬ ╠ ӥץ

ֲ ₮ ₱̆ Ȃ ῤ̆ ֲ Ԋ ̆

Ḇ ֲ Ȃ ֲ ֲ Ԋ ῤ ̆

ֲ Ҭ ᴪȂ ֲ ֲ ҹ̆ Ҭ

ᴪ ̆ ֲ ̆ Ҭ

ᴪȂ 

ֲ ֲ ҹ̆ ᵖҌ ԍ̔ ֜ ῏ ץ

ᶫ ֲ ֟ ̕ ֲ ₮ ӥ ̆

ῤ ֲ ̆ ֲ ӈ ҽ Ȃ 

ֲ ̆ ȁ ֲ ᶏ ̆

ȁ ֲ ̆ Ҥ ֲ ₮ ׅҌ

̆ ֲ Ҭ ᴪȂ 

ȁ ֟Ḡ  

̂ѿ̃ ֟Ḡ ↕ 

1ȁ ֟ ԍ ֲȁ ֲȁ ֲ ῒז ҍ

֟Ȃ 

1̃ ֲȁ ֲȁ ֲ ῒז ҍ ᶭ ȁ ᶭ

ᶭ ֟ ̆ ֟Ҍ ԍῒ ֟Ȃ 

2̃ ֟ ṽ ̆Ҍ ҍ ֲȁ ֲȁ ֲ ῒז ҍ
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֟֟ ṽⱵ ȂҌ ֟ ṽ ṽⱵ̆Ҍ ԑ Ȃ 

֟ ṽ ̆Ҍ ҍ ᴍ ֲȁ ֲȁ ֲȁ

ֲȁ ȁ ȁ ֟ ├ ֲȁ ֟ ├ ֲ ῒ

ז ҍ ֟֟ ṽⱵ ȂҌ ֟ ṽ ṽⱵ̆Ҍ ԑ

Ȃ ֟ ṽⱵ̆Ҍ ֟ └ Ȃ 

2ȁ ֲ ῃḠ ֟ȁ ӥ ῏ ᴆȂ

ֲ Ҍ̆פ ȁ №ȁ№ ᴋᵥ ֟̂ ֲҺꜚ

⅞ ̃Ȃ ֲֽ ῤ ֟ ̆ ԍ ӊ

֟ ׆ ₮ט ֟ Ҍ ᴋᵥ ᴋȂ 

3ȁ ֲ ҹ ֟ ├ ῒז

Ȃ 

ֲ ȁ

̆ Ḡ ̆Ḡ ֟ ῤ Ȃ 

ֲ ̆ ץ

ӈ ֲ ҙ ̆ ҹ ֲ Ȃ

╠ ֲ ҙ ̆ ֲ Ḇ

ֲ ֜ ֲ Ⱳ Ȃ 

̆ ֲ ט

̆ ̆ ֲ ῒ

҈ ֲ Ȃ 

4ȁ ֲ Ҍ ֟№≢ ̆ҍ ֲ ῒזҙⱵ ῒ

ז ҙⱵ Ҥ № ̆ ̆ Ḡ ֟ ҍ Ȃ 

5ȁ ԍ ȁ Ҭ֟ ֟̆ ֲ ҍ ῏

Ԋֲ ⌠ ֲ̆⌠ ֟ ⌠ ֲ ̆

ֲ ֲ Ỳ Ȃ ̆ ֲ

῏ Ԋֲ ễ ̆ ֲ ֲ ễ ҹ ԇץ ꜛ

ҍ ̆ᵖ ֟ Ҍ ᴋȂ 

6ȁ ֲ ֲ ̆פ Ḡ ֟Ȃ

ֲ Ҍ̆פ ȁ №ȁ№ ᴋᵥ ֟ȂҌ ԍ
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ֲ └Ҋ ֟ ├ ֲḠ ȁ ̆

ֲҌ ֟ Ḡ ᴋȂ 

7ȁ ᶭ ̆ ֲҌ ҈ֲ ֟Ȃ 

̂ԋּ̃ת  

תּ ῤ Ⱶ ̆ ⅞῀ ֲ ΐ

ҙ ñ Ὲ Ғ òȂ ֲ

Ȃ תּ תּ̆ ᴍ ȁ תּ ȁ ᴍ ֲֲ ȁ

’ȁ Ҋ ᶛ ᴆ ȇ Ȉȁȇ ᵬⱲ Ȉȁȇ Ȉ ῏

ᴆ ̆ ֲ ȇ ├ Ȉ ᴪ ԊⱵ ̆₮ΐ

̆₮ΐ ⱴ 2 ̂҉ץ 2 ̃Ҭ Ύᴪ ҹ

Ȃ ̆ ֲ תּ ԍ ֟ ῃ ⅞῀ ֲҹ

֟ Ғ Ҭ̆ Ḡ⅞῀ ҍ ѿ Ȃ ֲ ⌠

ӥץ ⌠ ’̆ ⌠ ₡ ᴰ ץ ῒ

ז ֲ̆ Ⱶ Ȃ 

תּ ̆ ⌠ȇ Ȉ ᴆ̆ ֲ Ⱳ

Ԋ ̆ ֲ ᶫᾟ№ ꜛȂ 

̂҈̃ ֟ Ғ  

ץֲ ӈ ῒ ҙ ֟ Ғ ̂ ΐᵣ ץ

ҹ‰̃̆ ֲ Ⱳפ Ȃט ֲ

ֲ ῏ ̆ ᶫ ᶫῒז ꜛȂ ֟

Ғ ֲ┴└ȁḠ ᶏ Ȃ 

ѿ℗ ꜚ̆ ֲ ֟ Ғ Ȃ

֟ Ғ ᶏ ̆ ԍ ҙⱵ Ȃ ҙⱵ ̆

ֲ ֲҌ ẊṢ ӈ ῒזᴋᵥ ֞̕Ҍ ᶏ ץ

ӈ ҙⱵץ ꜚȂ 

֟ Ғ ȇֲ Ⱳ Ȉȇ ᶛȈ

ȇֲ ≠ Ȉȇ≠ Ȉȇ ט Ⱳ Ȉץ

ῒז ῏ Ȃ 

̂ ̃ ├ ҍ ט  
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ץֲ ֲ Ҭ ├ ᴋῈ ҉

№Ὲ / №Ὲ Ғ ├ Ȃ 

├ ᶏ ̆ ԍ ҙⱵ Ȃ ֲ

ֲҌ ₮Ṣ ᴋᵥ ├ ֞̕Ҍ ᶏ ᴋᵥ

ҙⱵץ ꜚȂ 

├ Ḡ ֲ ̆ ֟

ֲ Ȃ ץֲ ֲ ӈ Ҭ ├ ᴋῈ

҉ №Ὲ / №Ὲ ט ̆ ףֲ ҍҬ

├ ᴋῈ ѿ ֲ ᵬ̆ ֲ ԇץ ꜛȂ ט ȁ

├ Ḡ Ҭ ├ ᴋῈ ֲҹ

ҍֲ ӈⱵ └ ҙⱵ ↕ Ȃ 

̂ԓ̃ ṽ├ Ғ ‰῀  

ȇ Ȉ ̆ ’Ҋ̆ ֲ ץ ӈ

῀ῃ ҙ Ṣ ֜ ̆ ף ֜ ̕ ֲ

Ҭ ֲ ȁҬ ṽ ᴋῈ Ҋץ̂ ñҬṽ ò̃ ȁ

ᴍ Ὲ Ҋץ̂ ñ҉ ò̃ ῏ ץ̆ ӈ№≢ Ҭṽ

ȁ҉ ṽ├ ̆ ף ṽ├֜

Ȃ ֲ ꜛ ֲ ṽ├ ‰῀ Ȃ 

̂Έ̃ῒז  

1ȁ ҙⱵ ῒ ̆ ץ ȇ Ȉ ῏ ̆

ֲ ֲ ѿ ̆ ֲ ҹ Ȃ ῏

↕ᶏ Ȃ 

2ȁ ֲ ץ Ὲ ӈ ֲ№ ̆ ֲ

ԇץ ῏№ Ȃ 

3ȁ ȁ ῏ ῏ ῒ׆̆ Ⱳ Ȃ 

̂҂̃  

̆ ֲҍ ֲ ῏ ̆

ҙⱵ ӥ Ȃ 

ֲҍ ῒ № ᵣ ᵬ
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̆ ԍ ῒ № № Ȃ 

ץ ӈ ̆ ҹ ̆ ᴆ҉ⱴ

ֲῈ Ȃ 

̆ ֲ ҍ ΐᵣ ̆

ȁ ȁ≠ ȁ ȁ ȁ ȁ ȁ ↕Ȃ 

ҹ ’Ҋ ꜚ ̆ Ҭ ╠ Ȃ 

̆ ֲȁ ֲ ҍ

└̆ Ḡ ҙⱵ ȁ‰ Ȃ 

̂ῇ̃ ֟ ῏ ├ȁ ᴇ₡ Ḡ  

֟ ῏ ├ ֲ ԍ ֲ Ḡ ̕ῒҬ

├Ӟ ῀Ҭṽ ȁҬ ├ ᴋῈ ҉ №Ὲ / №Ὲ ȁ҉

ҙҬ Ḡף Ȃ ├ ӯ ̆ ֲ ֲ Ⱳפ

Ȃ ԍ ֲ └Ҋ ├ ֲḠ ֲ

ȁ ̆ ֟ ᴋ ֲ Ȃ ֲ

ץֲ └ Ḡ ├ȁ ֟Ҍ Ḡ

ᴋȂ 

̂Ӝ̃ҍ ֟ ῏ Ḡ  

ףֲ ҍ ῏ ᴆ№≢ ֲȁ

ֲḠ Ȃ ̆ ֲ ף ҍ ῏

Ḡ ѿ ңᴍ҉ץ Ḃץ̆ ֲ ֲ ѿ

ᴍ ᴆȂ ֲ 5ҩ ᵬ ῤ Ғֲ ȁ ῃ

ᴆ ֲ Ȃ ᴆ ԍ ֲ ֲ ᴆḠ

̆ Ḡ ⌠ȇ Ȉ ̆҉ץ20

Ȃ 

ԍ ԋᴍ҉ץ ̆ ֲ ֲ ᶫҍ ᴆ ѿ

ⱴ ֲῈ ᴰ ᴆ ᴆ̆ ѿ ̆ ᴆҌ

Ȃ 

ֲ ȇ Ȉ ̆ ῃḠ ֟ȁ ӥ

῏ ᴆȂ 
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ԓȁ №  

ֲҍ ֲ ȇ Ȉ № Ȃ 

ΈȁḤ  

̂ѿ̃Ḡ ӈⱵ 

ȇ ȈȇḤ Ⱳ Ȉȇ Ȉȇ Ȉ Ҭ ᴪ῏ԍ Ḥ

῏ ץ ̆ ֲ ֲ ᵬҬ֟ Ḥ ץ

׆ ҙⱵḤ Ḡ ӈⱵȂ ֲҍ ֲ ᴋᵥḤ ̆

ӊ ̆Ҍ ῒῈ ӊ╠̆ᾢ ᴋᵥ ҈ Ȃᵖ ̆ Ҋ ’

Ҍ ҹ ֲ ֲ Ḡ ӈⱵ̔ 

1ȁ ֲ ֲ Ḡ Ḥ ȁ Ὲ ̕ 

2ȁ ֲ ֲҹ ׆ ∞‗ ȁᴂ ‗ Ҭ ᴪ

‗ȁפ Ạ₮ Ḥ Ὲ ̕ 

3ȁ ֲ ֲ Ḡ ╠ Ҋ ȁ Ⱶ

ȁ ֲ ȁ Ғҙ Ạ₮ Ḥ Ȃ 

̂ԋ̃Ḥ ῤ  

ֲ ֲ ῏ ȁȇ Ȉ

Ḥ Ȃ ֲ ֲ ȁԑ Ḇȁ ȁḠ ῒ

ӈⱵȂ 

Ḥ Һ תּ ӥȁ ֟ ȁȇ Ȉȁ

ȁ ᴍ ᴇῈ ȁ ᴍ Ὲ ȁȇ Ȉ Ὲ ȁ ᴍ

҉ ֜ Ὲ ӥȁ ‪ṿḤ ȁ ̂ ȁ Ҭ

̃ȁҳ Ὲ ȁ Ὲ ȁ ᴍ ֲ ᴪ‗ ȁ ȁ ‪

ṿḤ ȁ ῀ תּ ῏Ὲ ȁ ꜚῈ ȁ ᴍ Ὲ ȁ

ᴍ Ὲ Ҭ ᴪ ῒזḤ ῒז Ὲ ᴆ̆

ֲ Ὲ Ȃ 

ȁ Ҭ ̕ῒҬ̆ Ҭ

Ҭ Ⱶ ̆

Ⱶ ̕ Ⱶ ֟ ṽ ȁ≠ ȁ ȁ

ꜚ Ȃ 
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ֲҍ ֲ Ҥ ȇ Ȉ Ḥ Ȃ ‪

֟ȁ ᴍ ‪ṿȁ ҙ ȁ תּ ӥ Ὲ

῏ Ḥ ῏ ֲ ̆ ֲ ȁ ̆

ֲ₮ΐӥ ᴆ Ȃ ῏Ḥ ֲ Ὲ Ȃῒ

Ҍז ֲ Ḥ ῤ ̆ ֲȂ 

Ҭ Ⱶ №̆ ȇ ├ Ȉ ᴪ ԊⱵ ̆

Ȃ 

ֲ Ҭ ᴪ ῤ̆ ԇ Ḥ Ҭ ᴪ

׃ Ȃ ֲῈ Ḥ ̆ ֲ

℮ ֲ ԑ Ὲ Ȃ 

̂҈̃ ֲ ֲ Ḥ Ҭ Ḥ  

1ȁ  

ֲ ֲ Ḥ Ҭ Ḡץ ᴍ ֲ≠ ҹ ̆

Ḥ ̆Ҥ Ȃ ֲ Ⱳ ֲ ҍ ῏ Ḥ Ԋ

̆ ԍ ̂ԋ̃ ֲ Ԋ ̆ ╠ ֲ̆

ֲ ⌠ ῤԇץӥ Ȃ 

2ȁ  

῏ ֲ Ḥ ᴆ̆ ֲ ̆

ֲ ֲῈ Ȃ 

ȇ ȈҬ Ԋ ̆ ȇ Ȉ Ὲ Ȃ 

3ȁḤ  

ᶭ Ḥ ̆ ֲȁ ֲ ῏

Ḥ ԍῈ ᵟ ȁ ҉ ֜ ├֜ ̆ᶫ ᴪῈᴧ ȁ └Ȃ 

ֲ ֲ Ḡ ῤ ҍ Ὲ ῤ ῃѿ Ȃ 

ֲ ֲ ῏ ȁȇ Ȉ

Ḥ Ȃ ֲ ֲ ȁԑ Ḇȁ ȁḠ ῒ

ӈⱵȂ 

̂ ̃ Ả Ḥ  

1ȁ ├֜ Ẋ ῒז Ả ҙ ̕ 
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2ȁҌ ⱬ̕ 

3ȁ ȁҬ ᴪ ȇ Ȉ ῒז Ȃ 

̂ԓ̃ ᾧ ῏Ḥ  

Ḥ Ҍ ȁ ԍҳ ҙ ΐ ҉ ├֜ ῒ

ז ̆ ᴪ ≠ ̆ғ Ҋץ ᴆ ̆

ᵀ̆ ֲ Ḥ ӈⱵֲ ץ ̔ 

1ȁ Ḥ ̕ 

2ȁ ῏ῤ Ḥ ֲ ӥ Ḡ ̕ 

3ȁ ֜ ꜚȂ 

Ḥ Ḡץ ȁ ₮ ᴰ ̆ ֜

ᴇ ꜚ ̆Ḥ ӈⱵֲ ԇץ Ȃ 

Ḥ ԍ ȁ ӄ ҙ ҙ Ḥ ̆

ῒ ῃ̆ Ҍ Ԉȁ Ὲ ≠

̆ғ ╠ ̂ѿ̃ ̂҈̃ ᴆ ̆ ᵀ Ҥ ῤ ‗

̆ ֲ Ḥ ӈⱵֲ ץ ᾧ Ȃ 

̂Έ̃ Ḥ ῒ׆̆ Ȃ 

҂ȁ ‪ ֟ ᴪ  

̂ѿ̃ ‪ ֟ ȁ  

֟ ṿ/ ֟ ӯ ֟ ├ȁῒז ├ ᴇ

ṿȁ ץ ῒז ᴇṿ ̆ Ⱶ

֟Ȃ ֟‪ṿ/ ‪ ֟ ֟ ṿ⁞ ṽ ᴇṿ̆

Ⱶ ‪ ֟Ȃ ᴍ ‪ṿ ᵀṿ ̆ Ⱶ

֟‪ṿ ץ ᴍ ᵩ Ȃ ᴍ ‪ṿ Ḡ ⌠

4β ̆ 5β ԓ῀̆ ֟ ῀ ֟Ȃ 

῏ ̆ ֟‪ṿ ᴪ ӈⱵ ֲ Ȃ

ֲ ֟ᵀṿȂᵖ ֲ

Ảᵀṿ Ȃᵀṿ ↕ ȇ Ȉȇᴑҙᴪ ‰↕Ȉ ῒז ȁ

Ȃ ֲ ᴍ ‪ṿ ‪ ֟ ץ

ֲȂ ֲ ‪ṿ ץ
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ֲ̆ ֲ Ὲ Ȃ 

ȇ Ȉ̆ ֲ ‪ ֟̆ ֲ ȁ ֲ

‪ ֟Ȃ ᴪ ᴋ ֲ ᴋ̆ ̆ ҍ ῏

ᴪ ̆ ῏ ҉ᾟ№ ׅ̆ ѿ ̆

ֲ ‪ṿḤ ԇץῈ Ȃ ῏ ץ └ ̆

ῒ׆ Ȃ Ԋ ̆ ᵀṿȂ 

̂ԋ̃ ֟ᵀṿ 

ᵀṿ ↕ ȇ Ȉȁȇᴑҙᴪ ‰↕Ȉȁȇ Ȉ ῒז

Ȃ 

῏ ȇ Ȉ ᵀṿ Ҍ ֟Ὲᾛᴇṿ ̆

ֲ ΐᵣ ’̆ ҍ ֲ ̆ Ὲᾛᴇṿ ᴇ ᵀṿȂ

̆ ֲ ᵀ ֟ 1 ᵀȂ

̆₮ Ҋ↓ ӊѿ ̆ ֲ ᵀ ֟

ᵀ̔ 

1ȁ ῀ ₮ ̕ 

2ȁ  ̕תּ

3ȁ ╠ ֟ ̕ 

4ȁ ғ ֲ≠ ̕ 

5ȁ ᴍ ֲ≠ ῒז Ȃ 

̂҈̃ᵀṿ  

ֲ ֲ ȇ Ȉ ᴍ ‪ṿ Ȃ 

̂ ̃ Ảᵀṿ ̔ 

1ȁ ├֜ Ẋ ῒז Ả ҙ ̕ 

2ȁ Ҍ ⱬ ῒז ᶏ ֲȁ ֲ ‰ ᵀ ֟ᴇṿ ̕ 

3ȁ ȁҬ ᴪ ȇ Ȉ ῒז Ȃ 

̂ԓ̃ ֲ ֲ ‪ṿḤ ҉ Ҍѿ ғ Ҍ

↕  

ֲ ֲ ‪ṿḤ ҉ Ҍѿ ғ Ҍ ̆ ץ

῏ ȇ Ȉ ‪ṿḤ ̆ ץ ֲῈ
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‪ṿḤ ҹ‰Ȃ 

̂Έ̃ Ύ  

ֲ ֲ ȇ Ȉ ̆ ῏ ѿ

ᴪ ↕̆№≢ ȁ Ḡ ῃ Ύ̆ ῏

Ύ ̆ԑ Ḡץ̆ ֟ ῃȂ ᴪ № ̆

ץ ֲ ҹ‰Ȃ 

῏ Ҍ ̆ ֲ ֲ

̆Ḡ ῏ Ύ ῃ Ȃ Ҍ ̆ ⌠

⌠ ‪ṿḤ Ὲ ץ̆ ֲ Ύҹ‰Ȃ 

̂҂̃ └  

̂1̃ └ 

ֲ Ҭ ᴪ ῏ ̆ └

̂ ȁ Ҭ ̃Ȃ 

̂2̃  

ֲ ⌠ ֲ └ ̆ Ȃ Ҍ ̆

ֲ῍ ₮ ̆ ̆ ῃѿ Ȃ 

̂3̃ Ⱶ └ҍ  

ֲȁ ֲ ҩ ӊ 15ҩ ᵬ ῤ

└ ̕ ҉ ӊ ңҩ ῤ Ҭ └ ̕

ӊ ҈ҩ ῤ └ Ȃ ֲ Ҭ̆

Ҍ ̆ ֲ ֲ ῍ ̆ ̆ ץ ῏ ҹ‰Ȃ

Ⱶᴪ ȇҬ ֲ ῍ ├ Ȉ ᴪ ԊⱵ

Ȃȇ Ȉ Ҍ ңҩ ̆ ֲ Ҍץ └ ȁҬ

Ȃ 

̂ῇ̃ Ҍ ҙ ‰Ȃ ׂ ȁ ҹ ҙ

‰ ₮̆ ֲҍ ֲ ѿ ץ Ҭ ᴪ ץ

ҙ ‰ Ὲ ̆ᵖҌ ᴍ ֲ ᴪȂ 

ῇȁ Ԉ ‗  

̂ѿ̃ Ҭ ֲ ῍ ̂ҹ ӊ ̆ Ҍ ȁ
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≢ ̃̆ ῒ׆ Ȃ 

̂ԋ̃ Ԋֲ ̆ ֟ ҍ ῏ ѿ℗Ԉ ̆

ץ ‗ ̆ ֜Ҭ ᴂ ᴪ̆ ᴪ ᴂ ↕

ᴂ ̆ᴂ ֤̆ᴂ ‗ ⱬ̆ ᴂ ‗

̆ᴂ Ȃ 

Ԉ ̆ Ԋֲ ֲ ֲ ̆ ȁאָאלȁ

ȇ Ȉ ӈⱵ̆ ᴍ ֲ Ȃ 

Ӝȁ ȁ ҍ ֟  

̂ѿ̃ ҍ  

1ȁ  

Ԋֲ ѿ ̆ ץ ῤ Ȃ ̆

ῒῤ Ҍ ҍȇ Ȉ ᴋᵥ‖ ̆ ֲȁ ֲⱴ Ὲ

Ғ ץ ף ֲ ף ֲ ̂ ̃ Ȃ

Ҭ ᴪ Ȃ 

2ȁ  

Ҋץ ’̆ ̔ 

̂1̃ ȇ Ȉ ̕ 

̂2̃ ֲ ȁᶭ ȁ ֟ ῒז ֲ ҙ

Ⱶ̕ 

̂3̃ ֲ ȁᶭ ȁ ֟ ῒז ֲ ҙ

Ⱶ̕ 

̂4̃ ȇ Ȉ Ԋ Ȃ 

̂ԋ̃ ֟  

̆ ᴍ ֲ≠ ᴨᾢ ↕̆Ғ

⅞ ֲ ֲ ῏ ֟ ̆

▼ᵩ ֟ № Ȃ ֟ ̆ ֲȁҒ ⅞ ֲȁ

Ḥ ӈⱵȂ 

1ȁ ֟ ̔ ₮ ȇ Ȉ Ԋ ӊ 30ҩ ᵬ ῤ

̆ ֲ ֟ Ҭ ᴪ Ҋ Ȃ 
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2ȁ ֟ ֟ӊ╠̆ ֲ ֲ ȇ

Ȉ Ḡ ֟ ῃ Ȃ 

3ȁ ֟ ̔ ֟ ֲȁ ֲȁ

ȇ ├ Ȉ Ύᴪ ȁ Ȃ ֟ ץ ᵬֲ Ȃ 

4ȁ ֟ ̔ ֟ ֟ Ḡ ȁ ȁᵀᴇȁ

№ ̆ Ḥ ӈⱵȂ ֟

ᶭץ Ԋ ꜚȂ 

5ȁ ֟ ̔  

̂1̃ ȇ Ȉ ₮ ̆ ֟ ѿ ̕ 

̂2̃ ֟ ṽ ṽⱵ ̕ 

̂3̃ № ̔ ֟ ѿ ҈ Ғҙ ᵀ ̂

῏ Һ ̆ ῒ ̃̆ Ғҙ ᵀ

֟ ᵀ ᵀᴇṿ̆ ῏ Һ ֟ ᵀԊ

ῒ׆̆ ̕ 

̂4̃ └ᵬ ̕ 

̂5̃ ᴪ ԊⱵ ̆ ԊⱵ ₮ΐ

ӥ̕ 

̂6̃ Ҭ ᴪ Ὲ ̕ 

̂7̃ ▼ᵩ ֟ № Ȃ 

֟ ҹ 24ҩ ̆ᵖ ֟ ├ᴍ ȁῒז ├

֟ ꜚ ⌠ └ Ҍ ̆ ̆ 24

ҩ ↕ Ὲץ ᴍ ֲ̆ 12ҩ Ὲ ѿ Ȃ

̆ ֲ ץ ֟ ᶛ№ ֲȂ 

̆ ֲ ᴍ ֲ≠ ᴨᾢ

↕̆ ֟ ̆ ▼ᵩ ֟ № Ȃ ֟ ̆

ֲ Ḥ ӈⱵȂ 

6ȁ  

֟ Ҭ ̆

֟ ᴨᾢ׆ ▼ᵩ ֟Ҭ  Ȃט
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7ȁ ֟ Ҋ↓ ễ̔ 

ט(1) ̕ 

(2)֜ ̕ 

(3)ễ ṽⱵ̕ 

(4) ᴍ ֲ ᴍ ᶛ № Ȃ 

֟ ╠ (1)̇(3) ễ╠̆Ҍ№ ᴍ ֲȂ 

̂҈̃ ֟ Ὲ  

Ҭ ῏ Ԋ Ὲ ̕ ֟ ȇ ├ Ȉ

ᴪ ԊⱵ ԊⱵ ₮ΐ ӥ Ҭ ᴪ Ὲ Ȃ ֟

Ὲ ԍ ֟ Ҭ ᴪ 5ҩ ᵬ ῤ ֟

Ὲ Ȃ 

̂ ̃ ֟ Ύ ᴆ Ḡ  

֟ Ύ ῏ ᴆ ֲḠ ̆Ḡ Ҍ ᵞԍ

↕ ᵞ Ȃ 
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ԋ Ӝ №  ᴍ ֲ Ⱶ 

ᴍ ֲ ⱵҺ ֲ ף ᶫȂ 

ֲ ҹ ᴍ ֲ ᶫѿ ↓ ⱵȂ ֲ ᴍ

ֲ ̆ ⱴ Ⱶ ȂҺ Ⱶῤ Ҋ̔ 

̂ѿ̃ ֜  

Ҭ Ữ ȁҬ ῾ҙ Ṣ ȁҬ Ṣ ȁҬ Ṣ

ȁ Ữ ȁ֜ Ṣ ȁῐҙ Ṣ ȁ Ṣ ȁ

Ṣ ȁ Ṣ ȁ҉ Ṣ ȁ Ṣ ȁҬ Ữ

Ṣ ȁ Ṣ ȁᾣ Ṣ ȁ ֤ Ṣ ҩֲ ץ̆

Ҭ ҩֲ ̆ ֲ

̂www.ChinaAMC.com̃ ֲ ꜚ ̆ҍ ֲ ֜ ῏

̆ ֲ ῏ Ⱶ Ⱳ ῏ ̆ Ⱳ ȁ

ȁḤ ҙⱵ̆ΐᵣҙⱵⱲ ’ ҙⱵ ↕ ֲ Ȃ 

̂ԋ̃ ᴆ Ḥ Ⱶ 

ֲ ‰ ȁ ̆

Ҍ ᴆȁ Ḥ ȁ֟ Ḥ ȁῈ ꜚ Ⱶ Ȃ 

̂҈̃ Ҭ  

1ȁ ꜚ Ⱶ 

ᶫ 7 ȁ 24 ꜚ Ⱶ̆ ȁ

ᴍ ‪ṿȁ ᵩ Ḥ Ȃ 

2ȁֲ Ⱶ 

ᶫ 7 ֲ ⱵȂ ѿ ԓ ֲ Ⱶ ҹ 8̔ 30~21̔00̆ Έ

ֲ Ⱶ ҹ 8̔ 30~17̔00̆ Ẋ Ȃ 

Ⱶ ̔400-818-6666 

Ⱶᴰ ̔010-63136700 

̂ ̃ Ⱶ 

ֲ ȁAPPȁ ḤῈᴧ ȁ ⱵȂ 

1ȁ Ⱶ 

ֲ ľ Ŀ̆ ’Ȃ 
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2ȁ ꜛ Ⱶ 

ᶫ 7 ȁ 24 ꜛ Ⱶ̆

ȁҙⱵ ↕ȁ ᴍ ‪ṿ Ḥ Ȃ 

3ȁֲ Ⱶ 

ѿ ԓ ֲ Ⱶ ҹ 8̔ 30~21̔00̆ Έ ֲ

Ⱶ ҹ 8̔ 30~17̔00̆ Ẋ Ȃ 

4ȁ Ⱶ 

ֲ ֲ Ḥ ̆ ᴆȁ

ֲ ꜚ ȁ Ȃ 

Ὲ ̔www.ChinaAMC.com 

Ḥ ̔service@ChinaAMC.com 

̂ԓ̃  

ץ ֲ ᶫ Ҭ ֲ ȁ ȁӥḤȁ ᴆȁ

ᴰ ֲ ᶫ Ⱶ ₮ Ȃ ץ

ף Ⱶ ף ᶫ Ⱶ ₮ Ȃ 
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҈ תּ  № ӥ  

תּ ӥ ῏ ̆ ֲȁ ⱲῈ ȁ

҉ ֜ ├֜ ̆ ֲ ⱲῈ ᾧ ̕Ӟ ט

ῤ תּ ӥ └ᴆ ᴆ̆ᵖ ץ תּ ӥ ҹ‰Ȃ ֲӞ ץ

ֲ Ȃ 

ֲḠ ῤ ҍ Ὲ ῤ ῃѿ Ȃ 
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҈ ԋ תּ  № ӥ ᴆ 

ѿȁ ֲ ῒ қȁ └ֲ ῏ ₱ 

ԋȁ Ⱶ  

҈ȁ ᶫ№  

ȁ  

ԓȁ Ⱶ  

Έȁ ᵀ  

 

 


