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75 CTA SBE ™%

Kk, AT EEHEN S LR o, BE— PP R KU AR L 25 BT, 5e 8 [
Ba B e )N 5T = I B Re /0 b — D ER T 3 3 BRE SR 55 6B RE 70, 4T 38 BAIEIYAL
“[EY+ B FOF/MOM. ABS. fi74E i LA K 2 53 7 2 SRS SIS il A 3R (17 i s 1A &R
5500 & Y RS, B e R A g LAAR T AR ] AMC R BRI A W HAT AR B B U
NANF, LR FE A 7 Aoll 55 5 U ) R R By, FLILSESEMZE R L 55 R R LA, B0 Sl
BB IR R I, FFEAEsh AR BB EL S m R KR .

2) ABESEHVE

2022 4F, WENBIATRIIES, AFESITRREAE. BIE T EIEF RSV
Giit4e, #E 2022 K, REBANLEESEIA 156 K, AFESLHEL 26,03 /4, 17
M REREE N, Bk G RATHERE IR, RAT IR N [ o MRS FITENHE 4 i or H % 5 R AT 4
BRI, AER SRS RAT SR HI 1.49 T4y, [RILL R 49.58%. 7EHE AT |l 8 Ak
JERIEDL R, AT R, Skt 4 A I T 5 R YRR

2022 FEAR R NI G FL RN 223.78 1270, [FILLIEK 68.99%, TR Mk &4 R E A
9108.78 470, [FIELHE K 35.900%. 1 ak T4 B A BROE ik, AMEEBWON . FlETR bR B2
WK, ST . ST TY, AREFEAEG A, RO RS A R AU AT
W FRIAHE T E 73 2 —, RMORIEES: A A, RNEZEES A BEHENAT L FEHIHEA 1T
HOZ o 2022 FRMFIEGFIRZ AN, N RMEME E&Xhm geubeelive 55— Ja A7k
Prikt, SRR RN R TF RN FRT s SRR b BG4 32 /0 i) 28 U Je v [ A S 4 A
42022 FFERFE RN ES] (RFHEIRD 2.

2023 4, FRMIEGRHATEATIRH . RIEA GHH AMEE AL IIRBGERL S A,
T RIEE SRS, HEZ B Sl O, HESIPER AR IR K . AT
T, ARMEEEHRN S FATWARTE NS, &L ST, AR5 L 3R
H, KEEMEEEERMNECIMBIRIE. &6 TR ERA L AR .

(5) FHAddv 55

A m) HAbNY 5573 8 EOFE YT 55« F3 B Ss « RS G PNV S RIT AL 5% . 2022
FEHABNY S A AR DT . RN RN RME NI T A Al LI E N AT
3.48 1270, HARENHIARI LG 10.14%.
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DONGXING SECURITIES 2022 FAH AR A i

1D B

2022 4F, WATRMHBARIEATTRE, SR AIESE, TIHIIREA RUREE, RS IURLTFINAE
T EE A, AEM RIFRACE 67.68 14T, I TR 9.93%, RilMACHI 534.93 Ji1Z
76, AR 7.96%.

AT TS5 IT ABF A F RIS, RS RIE AT IR Y, PhlA
BiaE, BWBITHRTHUE, REARETTRE, LT PRKR. 2022 4, RMATUHR
PR 47.92 1270, FEREH IR P ARIE 54.85 10 70; #E 2022 SR, RN E I WSS
fhdt 10 W, B 26.09 1270, [RILLIEK: 35.18%. {5+ e A o )k EH S U B R
FEPATIREGHA TR H 39 5, & 2021 F R H =1 2.6 £, TUH LW RARKE & 4120 8 127t,
TREE RS 2021 AF KA 1 £, T H £ (R R RS 6117 s v o

2023 4F, APUATRERLIRE T, #eEEH M E T, LRI AINT . AL
MR, FFEATIRS SHRETEE )], SRt ELs . BB B KR B A
W =R 44k . Kok, RO MBSO rERNRE T, B, eSS
TR A RS R, R R BRGNS, 7o BT A FIATAE ol 45 MR I
P, B RE+HITE . BRATHTE . TP+ IO S T LR B e g 1, BRI HER, 1R
FF e
2) ARENF

FEZ 7 2021 AFIAME IR E, 2022 b [H AR R T BT Ra L SRR, RIS R
WL EdE g, 2022 b E AR TR R R ORI LN 13.6%, $EE RS 8E L
71> 36.2%. ATNVI5TH, TEF- A5 TS 5 T B AR AR R R R, Sk, B RR .
R XTE 8 DN R e FA

AT F RGN SE I AR T AR RTINS I B R 5 7 IR 45 sk
S0, WRIRFEEATEN, RS AN, RRENsEA BB A K EE R IR S5 . AR
2022 R, MR EAFLERBILTHH 13 4, BFEHBLA T 9.55 1270, HARHIER. Ak &
AEZFTIH 44, BEME 1.21147T.

R, RN FAEARTH AT (b A v, s A A S R s s B I 6E 1), R
AHEHERMOIR . PR AL 3 AT RIS B L 55 s 7RSS 1B 5K R R SR B I RIS, 3l R AR 4R
P 3 Ml e S PR 25 R AL, S ] SRR 5 5 o [ R 0 R S R B P S5 R s IR, R
Wit B . T H A S I E RS R R, RO IR, HEA AN R EIER
Jig .

3) REEESEHISE

2022 4F, ERZEIRE LR E AR TR R0 R, o E R
0, WEHEARR S R NEES, REIUREREY- A RE. 1T RIEEEAREST
A, ARV 25 B R FEE TG R FERR B2 T, MU R A s m il i, R
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DONGXING SECURITIES

2022 SFAE R

AFRSERESE NS EES 20 T AR RN EATR, RXBEARAIERARLEESE T A
AN TR . I 2022 47 12 AR, RMNEAILAELAE T 7 SR SRS 4, 425 15 ANH,
HA g 3 M IUH S ERHIARAN AN BT, 1 AN0TH Sl BHIR R S i i 2w
B 1A H CfEEE B F ik RGiER, 1 ADIH QIR T IRE 2E % BT B4 IPO Hiflk. 2022
LA, R E 2021 4R E BT RER R AT, AROSTEASEIR 2021 4F B E AL K
PESFRASET AT,

R, BTN A B Kb TR RE, REPtgulE, SRAEF LSk, %
ZRJFIAE RS E], FTE B AR AT ™ RSS2, DA B8 i DR (B X (8 o A s
FREART SRR AL T, BAT U E AR, MBS IR, B A A T R L,
NG G P RS, AR AR B8 A3 6 8 [

4) HAhlv %

2022 4, fEAFRAZRINEEERRE ST, Gk, REEEEEnE . h iR
E MRS LS 2 RS N R il FISI I T AR T S LB IR .

AFEIN SIS AT AR RN E R . RO IR E Rl 55 Sk R EH,
iz HERPE & LS RIS, AR ARE . RARAT . M2 &8RS 5055 07 1\ LA
P ERE, RAE T E bR AT S A E PR SR TR PSRER, B SR &5 i) E B gl ot . R 0%
FHESS SN0 A BRAR, B PR B L BB 55 Ui 1, RRARAR AL TR N 53 AT
PEHIN G SA, (H BRI 2l S5O AT W 2245, B m I A S5 A
PRI ZRATI S 2R A W 22BN S5 M B T R R T

2023 F, ARMEERKLEEELN TR, BV SE S, SNEINRERE, xRS
EEL. RACBME R B i, AR T E BRSO B FIRE 71, HESh AR DA M R B B R AE A
ol 55 B FE Al S A 6 78 B RTS8 R R AIE

3 AREEZTHEMMFER
3.1 & 3 FREESTHEERM 516

311 FEESHHE
A o MR AR
. AL EEF

&= 2022 2021 2020
ENZION 3,429,193,721.41 | 5,375,748,343.46 -36.21 | 5,687,210,822.32
IS ==A 5 /N N RE M 517,197,649.74 | 1,652,243,606.93 -68.70 | 1,539,672,462.50
| INE rL/\ N Vil é;(:ll»
A }% ft“* E‘EX? AT BR AR 22 3 504,926,085.27 | 1,647,269,494.12 -69.35 | 1,539,080,802.84
P35 25 B
BN BN A N A A 11,375,156,480.38 | 7,305,322,012.39 55.71 | 5,332,619,510.69
HAbzir AW s -281,124,051.33 -149,973,513.00 ANiEH -298,054,206.73




ALY *‘ Z
MR li.[ =
DONGXING SECURITIES

2022 FEFEEHR A
P N: ) o Al s
FELHEER 20224E K 20214EK [E AR 3G U, 20204E K
(%)
RSyl 101,753,397,289.12 | 98,965,019,340.87 2.82 | 86,374,824,617.33
UGSyl 75,664,746,197.04 | 72,271,904,877.92 4.69 | 65,190,050,860.27
VA 8 - BE A 7] B AR A A 26,051,193,809.18 | 26,658,735,548.01 -2.28 | 21,147,991,350.10
P E A A 26,088,651,092.08 | 26,693,114,462.95 -2.26 | 21,184,773,757.06
312  FEGMLSHER
EC: Y By o 20224 20214F * %%(i;%qig 20204
AW O/ D) 0.160 0.582 -72.51 0.558
MRS (T / B 0.160 0.582 -72.51 0.558
bR RS M 6 J5 11 2 AR 4
N 0.156 0.581 -73.15 .
Bl Gt/ B 0.558
TR B PP I s 2R (%) 1.96 7.37 | PS4 E D 7.44
R AR & M 28 5 1) AT X
AR ) ) JR/D5.43 0 H 45 )
BV (%) 192 735 | BPSATED) 7.4
REWE 1 050 8.059 8.247 -2.28 7.668
313  BRATRIRREA K XEEF TR
Az o MR AT
TiH A EEAR EEER
EAYN 20,557,865,536.33 21,751,669,087.73
e 26,574,493,450.12 26,514,633,236.73
B TR % A HE £ 2 Al 6,477,544,143.88 6,853,373,461.24
RNHNGE = LR 87,500,068,004.26 78,486,792,319.28
K78 5% (%) 317.37 317.39
BARKLHAF R (%) 24.14 27.09
mMEMEE SR (%) 239.35 344.56
HRERESR (%) 183.18 163.23
R AR NAF T (%) 77.36 82.04
1R A5 (%) 36.55 45.05
R P2 U5 (%) 47.25 54.92
8 A 2 ZRE S5 SR AT A i 1 5 AR (%) 21.49 19.22
HE AR 2 RS S FLAT AR S /1 5 AR (%) 264.17 195.91
A (SRR ISR TEA (%) 87.80 94.71

Vi B R &IOS SIS FEAR AT & o IR & GIEZR O 7] AR Hil 4R bR 8 BLIMED) 1A SSHE «

32 MEMAPFRPEESTHER

= 5 O A R AR AR R 7
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DONGXING SECURITIES

2022 SFAE R

4 BHREN
41 BAREBH

BEWREAR, A5 HEEERKA 91,893 /1. #F 2023 42 AR, A& G MR KRR
92,433 F'. AN A AL .

4.2 HITBBAREEBRFE LR

A, B
A R B PR AR
R B AR WEBA | BRFERE | 2 i LB e
(&) biH/ = (%) N i/
B E R &

N F {J/: s ;‘5‘—“»} N
;;{,:g[g/;\; ik 1,454,600,484 | 45.00 T EESRIN
Ffé/ﬁ § KRR 159,120,561 | 4.92 I ESESRE N

B0 B A\
/ii;F IR O A IR 32,320,000 | 119,989,367 | 3.71 I R IN
) 4
Z\§ PREHATIR 8,754,175 50,892,180 | 1.57 X BAMNE N
R 3F 2 4 Eh i 4y
zgj B -31,685,280 50,777,880 | 1.57 X R IN
féggékf; (% 40,000,000 48,100,000 | 1.49 X EEER TN
Fp [ 3 AR AT I A
HIRA A —EHZE
ELFEIEH AR | 14,935,432 40,879,481 | 1.26 X HoAh
5y B I 18 =X F BOIE
FR ] AR AT I
HRAA —ExEH
ELFEIEH AR | 12,744,200 29,772,519 | 0.92 X HoAh
5y I 18 =X F BOIE
zfﬁf R 22,000,000 28,594,222 | 0.88 X ESEERE N
o AR
MREERR 690,600 21,809,924 | 0.67 X }E\W B2

E IR ORI A B BT BN Y

B0

I+ 44 PR 2R AR T, A RS IR v 2R 07 9 7 B A
A PR A ) 5 HARFT A K BARIAAFAERIR B — BUTBI R R Bt
b i FIAR AR BUR Z 2 A RBOC R B BUTEIR R

RRBU A I e JB BB 7R B i e

BRI

A&
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DONGXING SECURITIES

2022 SFAE R

El:%ﬁﬂ%%%%%ﬁ@$&ﬁﬁ§zwﬂ¥mﬁ3lE%%E%%

T2 A BRBARME TN BARTE i EIE 5 B 45 FAA PR ST A 7 LRIl oy A R e K - M

TE 3: TR R B g mih Bt R SR AR RE 27 lefﬁﬂnﬁifﬁﬁgﬁﬁkaklﬁﬁmﬁ)ﬁ 15 FAVESS I 7 R 1R RS AL
MEE A I

4.3 AR SERBBIRZ R 7B R R R T AER

PERS Hittig®E

B EE545.00% 55.00%

h 4

RIS

E: PEAR T EBERA AT 1,454,600,484 By (RRACELB] 45.00%), FRidE HiEH R0 R E E 7w & 1

ot CHIREMK) A AR 4,539,500 By (FRR L] 0.14%) .

4 A7) 5 SRR Z B BB R R R T HE R

WA BLER
71.55%
hExRG
45.00%
Enrij—_E%L:
5 ARMHFHER
5.1 AR FTAEEEREGHERE BRELRFHFENL
A 2ot R AR
AR PR PG A H HFERH FZ (%)
IR PLIE I B A BR A H]
2020 A BB A A W
TR AR () 20 3% G4 175007 2023-08-13 10.00 3.57
=)
IR PLIE I B A BR A H]
2020 “FEHH T EFEE A | 20 R G6 175321 2023-10-27 14.10 3.70
FERAIT NE SR CGE=HD
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2022 AR FEAR T
ChatAP =)
RAEF I A R A A
2021 1 A E L BB A N
TR AR () | 2 ZR¥ Gl 188347 2024-07-07 16.60 3.42
Ch AR —)
RAEF I A R A A
2021 1 A E L B B A N
SR A R () 21 =M% G2 188348 2026-07-07 8.20 3.72
ChAf—)
RAEF I A R A A
2021 R 1 A E L B B A N
AR (H— ) 21 2% G4 188506 2024-08-10 9.00 3.08
Canfh—)
ROGUE 77 A A PR 4
2022 R AR EFH A | 22 K% Gl 185683 2025-04-19 20.00 3.00
TERAT gy CGE—HD
ROGUE 77 A A PR A
2022 SRR EFH A | 22 K% G2 185857 2025-06-07 16.00 2.90
TERAT gy GBI
IRPGUE I A A PR A
2022 AR A I TTE A | 22 2% G3 185984 2023-07-13 20.00 2.39
FRAT A fiFE GE=HD
IRPGUE I A A PR A
2022 A [ [ AL B 2 N
TR AT CRIT 22 2% G4 137929 2023-10-25 11.50 2.10
CitF—)
RGE ZF I AR A A
2022 A [ [ AL B 2 N
TR AT CRIT 22 M G5 137930 2025-10-24 8.50 2.63
Gt —)
RGE ZF I AR A A
2022 AR AT TTE A | 22 2% G6 138563 2025-11-08 13.00 2.68
TFRAT ARG CGETUD
RGE ZF I AR A A
2020 FREERAMigr (BF— | 20 =22% C1 166866 2023-05-21 20.00 3.40
) G —)
R FF I A R A A
2020 JEATFRAT AR | 20 AR% FL 166316 2023-03-17 20.00 3.20
CE—HD
5 HA AR EO AT B AT L
ity A5 B SATHE GLE Ui B
RMEF AR G BR AR 2020 FEAEATF RAT A A g CGE—HD CL R AL A B
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DONGXING SECURITIES 2022 ﬂzﬁz;g?&%:%ﬁ g
RPGUETF I A IR A 7 2019 FE LR fiige G —HD CL R B AT A R
RSB A IR 7 2020 SERER S e G — 3D Chnft—) C AL AT B

FRPGUEZR AR AT PR ] 2021 4R 0] [ T B8 A RATHI AR s CGE—HD | CRAULH A AL
IRPGUEZ3 A A7 BR 24 W] 1T i) B A BB A FERAT 2017 SF A R G =) O A A S
AN A INF] 5] BEN AT N T S —H = .
g)ﬁ#%hﬁEAﬂmmiﬁﬁ%%& HATPEAT R A CGE—WD G fh o A
AN A INF] 5] HEN AT N T S —H = .
ﬁ)ﬁ#%hﬁEAﬂmmiﬁﬁ%ﬂ& HATPEAT R A CGE—WD G fh o A
FRPCUEZ AR AT BR A ] 2019 FE A RAT A Al fiide R O A A S
AN A INF] 5] BEN AT N T S —H# = .

» R B A AT PR 24 7] 2020 4R 18] ) T MV BE 8 A FERAT Awl g CGEZID Gl o A
I Ry INF 5] BHN AT AN EES (B = .
f)ﬁ%hhﬁ@Aﬂmmiﬁﬁ%%&ﬁ%A%ﬁﬁAibﬁ(% 1) Cmfh R A
NAE L B INT a e RN AT AN F i (5F T . .
_)ﬁ#khﬁ@ATmmiﬁﬁ%ﬂ&ﬁ%A%ﬁTAibﬁ(% ) Chmfh R 3
FRPGUET AR AT PR 24 ) 2021 4R ) TV 3 583 AP RAT A Al e CR=3D A BAE I 5 A B
AT i A ING 5] BEN AT AN A iy (E=H ] )
#)ﬁ#kﬁﬁmAjmmiﬁm%ﬂ&ﬁ%A%ﬁﬁAj@#(% ) Chmfh R
FRPGUET AR AT PR 22 ) 2021 471 i) TIP3 583 AP RAT A w3 CGRIUD CL A S A

WS AEFF BT ER AR 2020 SEARATFRAT ARG WD &1 2023 4 3

A 17 H 2 A AR .

5 A S FVREAA T A B BREESE H BME F PP S R R BB 0L

T ﬁggim ERWGEE | WRREEE | (SRS RSN
Yo 7 K I BT
A fE H O %
‘ = 3 “BBB” F W B |, o s | JIRBRERT R,
ef WE | apep, gy | TR RIET ity T
A fEF O %
“A-27 NAECA-3
B AAMAST | o gy | RET BT PSR
R H i | REMERRIN | W, A R PR AT T
“Baa2/P-2” - e

52 ARIE 2 FREBRXTHHIENY FHE

BA: o mAh: AR
AR L
FEhR 2022 £ 2021 4§ [ 45 18 ek BHEE
(%)
T)E T Eii AR AR | 504,926,085.27 | 1,647,269,494.12 -69.35 | T2 EE R A B
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@ IRIIESS

DONGXING SECURITIES 2022 ﬂzﬁz;g?&%%ﬁg
AR5 M0 35 1K) 1% )i
- TR S 0] 4k %
MR 1.26 2.00 -37.00 |
" 7 s s
- TR S 0] ) 4k
R 1.26 2.00 -37.00 |
PRGN TR
o whn 3.35
PR (%) 69.49 66.14 | o
EBITDA 4 #Bfri 45t 0.0365 0.0742 -50.81 | ARG > BTk
) B AR A2 1.42 2.24 -36.61 | R > BTk
T RAE SN
P 4 F) B DR B £ 4 8.73 5.17 68.86 S
- i B4 it A
EBITDA F| 2R FE A5 1.64 2.40 231.67 | T EE R RE D Bk
R BE R (%) 100 100 0.00
FIEEEAT R (%) 100 100 0.00
EB=F BEEFEM

1 ATRYREEEMEN, REREINARSERLIERSEL, RSN RER

XA T EERIA EREWABRREE B MHFR.
WA N A R B G DLVE WA 25—

AN, ARAKAEXS AT LEF A BRG] I
PRIEE oy CRED BHR A A IR A W R VERAT (5 BEE RS M, AAREAE
RN TERAT B IAERIQIR TR ORI . KBRS FrEvE S, 2022 4 11 H 26 H
FE_EIFIESF A 5 T RA CRMAUESR AR AT PR 2 7] KB3R5 ) o A A W) 2022 FFAE R 2558
Ho o 27 R R 00 52 24T B 117 SR BT B8 1 i, 12 I 5 St A E AN e 1

2 ARDFFERT R ERA Ik BT R .

19

NREFEARTEDL




