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FIE S -391.46 | 1,148.86 | -393.48% | 12,200.13 | 15,196.57 | -24.56%
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AHICIE 5 W B 0 T 1 LA i ILonst b At v ) s AT AH N TR %

6. BERERSHAE

ARFEEMER ST AT ARREE BB S0 g b AU 2 A £k
AR RFR R R R % . Hh, HT R E e A SIS 5
YEM V) 25%, BYANHE IS SH4ERCE 7 4 S B0 50%.

7~ BRI ZHE

WA RTEARIRGFEEE TSI AR RATHRAF AR 2 Be Al , BB RAT
SE G BT I AR 42 B ORAT 5 ey Le il 3

8. bETHL A

RIRFEEME T SN RATR A S L ETA 5 .

9. AR

AR KAT A BB E T & R RO N A AR R AR R AR KRS
HGEIT 2 Hid 12 1MH .

B FRZZHIMR

(=) FRZGIHIREAB - EA
WA CHRALREHRINED WU, A UEE S AR LTl A =) A 7 4L

RIS, A IRAZ 501 B IR 5 X BORAT Ay S ST B I SR B 77, iRl (4
EIINEY FE, AR5 T b3t ENE 2 Bl m) I E 2 8 i % R i
2 A BEIE 2 A% JA A S

(Z) KRZZT KX S
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R G, LW AR FZALLAE 17 44 3R LT B SR AT ety S ST
Bl KBt 77, JF AN 35 424558 X R LAAR AT AT Bed 107 S A il £ 1%
Go MR (CEAEEINL) (R BMRHE, 2455 17 BB,
T 8RR AN BT AR RS, AIRIE 9 AN JERIRAL 5 o

(Z) XRZZH A HREL LT
AU TR B R R SR AL A
ARGy TET ALK SR (R IR AR BRI

K, ARG A= FBOSIB O AU AT, AIRAE 5y IR I A
i

75y FRPE R L2

(=) FRWEFE EH AR BA R R
1. R AR BRSBTS

TR, EERIATTHEL. AT UL 2T &R G2
BT, EiarIiaEELSBAMGEIAERE . AR KA R, fefl
Ei A F EANGE AR R R, B A IS R s, B S R
W P I TN AR, ASEBILR AL BRI 42 . R g B ANBR MR I A2 25 52 0T

2+ EFEMICR T LBUR PR ECEAL R SR, v BT AE LR T
ZIRAL T RIFRISM RIS

2021 AEREHE S U RHRI” MIFRZAE, IR B <
WRBIRF AR, HWEHAETERMMTIR”  TEkR, EEERETRA T
(rp E ) 2025) (T AefliE & AR (2016-2020 4F) ) (O TnRAES il i
MRS i A R IR LY e — R AP b 2R, b N REBU
AT CRT BRI PF S 8 b £ ks AR e Uk Sl 4 R 9 S i n ) (Ab s m
PRABML A K R R &R SR L) CIERITT “ I B E R R
RIERLD) SEA G, RN A ERELIH Y T, EE4, - , IR
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S AW AT R R BORE N Se it Rl RE /1, | IE R e Skt s
7 PAL B E btk o L AT VR CU R L TR IR R G RR R T RN 7

NG S SR AG 7k BN R SR, 3T 3 ] PN 49150 ) 2 2% il i
MR, AL R AE AL BT N R B AR G IR, BRI e
FER 7 Pk E R ) ks R, AR e At 3 b e R Al . R REAL . RO
OIEREBOARTT g - Horp, B HIE RMAR G L E SR B s 22—

[l ZAH DR P ML SR AR O3 B AR SE  mrg aR 7 7k 23 R ) il L O BTl
A FERE N RTT AR B T RAF ISR, [RIIN th oy b 24 w) AR AR AT = % e
HEAT Y, HERN R e fE AE B A R B8 T L SE IR UK At

3. AR R B R & LA B P RTH % AR

EFERFRELI B E ST, A ST IL R e 1 18 4 5% AUk ) 45
dedll, BARTTAAE PR E Sk (5 B R Re fl i B A i 7 S0 Dol
HEM R R L) BAA N T R IBE T

ARG BT 23 3] P b e T s, K i o b T 2 w77 b 2 7R f i A
AR o AW R T BT 2w R AL R B AL H L R GTER R B e IE
SRR RE ) =BT T A BORA RANOCHBBIR, A= R4, HESH R REH
EAE BBk S5 R, I A E P “mksoR” bR, Ak ghity, Bl
73 B m R e b A R T2

(2 AR BFIT EH AR FEAEX % TR R & HE =
®E

AR, E AR R R RS AN A Ak s R
KFEIIEAR b, R B BE 3G WUEAT ML AT 7 R . B BE TR 0 RUE Ak ik
N EWiaa], AAT B w AR GG SUREAT I S5/, 0 T ATk
o AN I 2 6], D SRR, AR T Se B T w5 LA R R
R o AR AT AT 1T 28 W B 96 22 T A IR 2 44 Rl = A% Ry Ml 555K
B TAN, AR T 5T B A F ARSI A0S, stk Bl AR R E /e
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(Z) FRWEEFITRA LT AREFIEESD

AR R T A S AT LA RE I 2 & U 1 e 4l AL R B A 2 2
B, RAR TR RIR, 113G 7 BRI, R, 8. A4 ik
55 S5 U B AT BRI S8 7 ALPEREAE S BUA Z AT R P R ASE S 1F I
IR BRI Bz 7 I [ AR p A A 55 St AT S0 e, LB A RE T 4%
B RE AR E . IR, ABFERTE B S HAE A S5 Fa AR a0 T -

BAT: HIG

HE 2021-3-31 2020-12-31 2019-12-31 2018-12-31

/2021 4 1-3 A 12020 4ERE 12019 4EBE 12018 4EBE
BB 26,643.35 27,139.29 9,533.85 7,843.54
g 10,166.09 8,744.40 5,786.09 4,438.42
N 7,187.34 15,056.17 10,326.14 6,106.09
eI 1,421.69 2,958.31 1,347.67 934.15

SEE B AW
NOEeoRN -2,706.01 4,059. -702. 1,595.2

4 06.0 059.30 02.30 595.26

AN, ALFHERT B AR I RFEERIR IR T . RYE (&5 # Ik
T, ARRAL Gy e B Ja BT o w4 AR T2 B S5 AR bR o A AR S AN

HfL: JiJt
2021 4£ 1-3 A 2020 4EFE

BH g | XHE | EBE| | XAE | R

(&%) 23] (&%) 23]

EIN 24,718.86 | 31,906.20 | 29.08% | 108,829.65 | 123,885.82 | 13.83%

EL A 21,414.80 | 26,842.08 | 25.34% | 98,489.34 | 108,027.54 | 9.68%

B -425.80 | 1,112.09 | -361.18% | 12,168.36 | 15,213.03 | -25.02%

FIE A -391.46 | 1,148.86 | -393.48% | 12,200.13 | 15,196.57 | -24.56%

eI -463.24 875.08 | -288.90% | 11,936.44 | 14,507.97 | -21.54%

gi;ggﬁﬁ -427.97 642.68 | -250.17% | 15,643.18 | 17,700.40 | -13.15%

%ﬂg % B -0.01 0.01 0.02 0.34 0.35 0.01

(el

R AEZ 5 145

i 5 IR -0.77% 0.60% 1.37% -24.64% | -16.15% | 8.49%
e (e
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KA G seia, EiAalEN . @AE A PTG, FARRE R
THBRARL H P a5 IRINABCT 49 B0 7 I o 8 S5 MR AR B8 S AT P i AR
UM R T 2568 BT =l 58Ik 00, - 8T+ B2 =] 4 R g

£\ RRZ G LT ARHF M
(=) FREZG2ABREELFHIRE

ARRAZ Gy, B s d EENFERE SRS ITAR S A LRSS . il
AR Gy, LA AR IRAF AR R T IR k55 V6 B 180 B sl ig s
RGBS -

AR G RR G EN BT A, A8 F B abtiid & R ool 55 5
EiAREA RS SR FR R, A AT R, SRR E RE T
WARIRAE 5y s L WP TE 53 03 AR 0 2 mIAE A E M H S U BB 2 AR
2 07ie /P11 s B W E/AI 5 | 2 it

(2) KRZZXATEFIHES R

MR LT w] RS R GRS IR G ) » ANFEECERM B, ARSI
Ja, T O S 55 R A B S5 H R AR A T

BfT: TITG
5H 202143 A 31 H/2021 4 1-3 A | 2020 4 12 A 31 H/2020 £
J
A S5 GG (&%) | XHEW | XBFE (&%)
oS 165,636.12 210,466.70 | 170,543.09 216,652.60
AR 65,938.87 91,819.62 70,382.59 98,880.60
| /\
iﬁﬁﬁaF'! RUEEE 69,519.29 85,415.90 69,947.26 84,773.22
iR
ERNALIN 24,718.86 31,906.20 | 108,829.65 123,885.82
| INH ﬁ’/\ 7
EE$lAah¢M@ -427.97 642.68 15,643.18 17,700.40
F)E]
AR G -0.01 0.01 0.34 0.35
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KRG e, BT AFRIBE =R BN L BB et 5 — e i L 4
m, AR TG B A m U BE ST IHFSE R R RE TN E AIRE ST, X B AT
P EAREARZE SR FreGE, 156 Lo m] SR BRI R 2 .

(Z) FRIZG 3R R EGHIRIR MR

WRYEFR I B (KA AR FURAT O, AR E AL s, BT 2 =) B IRERL &

R SN T

AT iM%
3 G il P
A (202143 A 31 HD (AEBEEERBD)
FRHEE | FREA | FREE | SRS
LA ERR
S H 24,573.51 50.67% | 24,573.51 46.24%
HKSCC NOMINEES LIMITED 9,931.30 20.48% 9,931.30 18.69%
& AR 490.00 1.01% 490.00 0.92%
HIRE 378.77 0.78% 378.77 0.71%
fi] 55 214.75 0.44% 214.75 0.40%
i RS R TR A 7 184.28 0.38% 184.28 0.35%
T 170.87 0.35% 170.87 0.32%
143 170.55 0.35% 170.55 0.32%
pigaid 166.00 0.34% 166.00 0.31%
FIEH 136.30 0.28% 136.30 0.26%
Fopdn A B AR 12,083.66 2491% | 12,083.66 22.74%
EHARERRET 48,500.00 100.00% |  48,500.00 91.25%
KR G FT5

BN - 1,909.96 3.59%
XK - 654.08 1.23%
¥ - 540.59 1.02%
T SRR - 468.70 0.88%
FIGEnE - 403.94 0.76%
Bk - 201.51 0.38%
FAHEIR - 201.51 0.38%
AT - 80.60 0.15%
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A2 5 Bl X
B R LR (202143 A 31 A) (AHERERE)
FEHE | FRs | FFREE | Rl
M ik - - 58.94 0.11%
B - - 52.63 0.10%
fH5 - - 37.89 0.07%
MRS - - 37.78 0.07%
R GIFHET - - 4,648.13 8.75%
4 48,500.00 100.00% | 53,148.13 100.00%
ARIRAE Z5 0 i i 5 A S M L R s :
A2 5 e IR | A 5 e U
7| | 7
H == 3 ! = 3
| % | EEl = |= S BB &
k= E R ] | | (| =] (R (| e | | >
NSRS el 18] ) |E| =) R E| R e L] |k
% #|m| | x| m| | R
E.W%ASZ‘;.OO%JGZEWZ@S %—g@ %—E.OL“ZEAO% : —@.24;@. 69??_59%—@3%7;)2%—@6%—@38%—@7%—@.33%

| ' ;

EX G LR ; FAL AL R B R AR
: 80.00% 20.00%
LR

7|

AIRZ G e, LA RS BOBA  SER R NS AR ZAEAA, AR S
Ao P EAEHRIPCRE, AR REH L.
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FZH EHARERFER

T /A:F—H §¢1§:%\

HsC TR A AL R A BR A ]
L A4 TR Beijing Jingcheng Machinery Electric Company Limited
A 485,000,000 5
e JEIC TR X 7R =3 it 59 54% 901 =
Ipo Huhk AN X AR R = 2 5
EEREN | EE
EDIIR 1993 4£ 07 H 13 H&EKIM
S T W R 2 5 T I - A 5548 5
e 7 1993-08-06/1994-05-06
Ji SEARRY 00187.HK/600860.SH
i S TR S BEA B
Qf&;ﬁfﬂfﬁj 91110000101717457X

b
i
[
=

itz Tkt PR, Bk . 2. ik, BREKEMEE A
ey IRl QR ZERAENL. PRI PRGN SErE. Hl
Pl B BRI SRR @r A%, St
PR O AP O, (T BRI A R ELENH, JTREE
WEls HOEAAERHER T , A B0 THEAE S ML HE R A BT R A B
Z; AT T FE SORIA T P M BCR A L AR ) S0 H i 2285 30D

i\ RAERURTEEFR

(=) BRI KRBHIER

1993 4 7 H, EZFZFARBISER A SEN CT RO BRI A

ARAFHHEED

(Red [1993] 117 5) , [AEEIE NERE ME—REN,

L AR RS ) T B AE N

1993 ££ 7 H 9 H, MES-EIE TS S A i B G T A NENRIFUB A

AR A 5 R 5 45D

(MUSB T (1993) 1 5) , #% 1993 4 3 H

31 H, Jb A4 %=t A 330,812,800.00 7C, F74 250,000,000 I, JEMEA

L

A 25,000.00 J3 JC.
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1993 4 7 H 13 H, dbxEw L T BUE 28 E mde N % &3 M5 N
11501595 ) {AMbyk Mg E) .

(Z) BRAFRITRER EHRER

1993 4 7 A 9 H, MEEFRIEHFZEGEH OTAb N BRI A
RA AR RATHE M E)  GEZRK [1993] 36 %) , FEILNBAER
ANFERAT H B 10,000 JfE CRERRTOAE 10D » FHFREBBES 25 T HiE L1
Al AL AR AR A NATERAT AR TEEE (A ) 5,000 J5ik CREIRTH{E 1
TG, AN EER TR 1,500 i) .

1993 4 7 H 14 H, JE B BAR SR CREAIRUO , s GaEE B (b
NEVRIBUB AR A BR A AR » R AN AR e T AE S5 A e B s A T AT I
S Bt L AT, ERESURNRG SB08 4 10k, HE AR 312k,
H & 1 10% .

1993 427 H 16 H, ERAF B FEZE G 2AEH OTALA RN 6
HRAFE 2SR AR NI E) o4 [1993] 118 5) , [Fmdb Ay
B N ATAERT N S B A TT AT IR T BTt 52 A n], R db N R 2
PURE ) R e BOE A B 2 ) CAE N BRI A IR A m] &= A2 ) , FEAF &
PG A BN 4 10, Fot AR 340, H IR 140, BKIHME 1 Jt.

199443 H 7 H, TENES S T RIUFM S [1994] 155 (T AED
IR A B BR A7) HE AT AT IR EAEFE D) , FEIAEANRDEFER
1T H % 10,000 5%, 7EEEA AT A B 5,000 Ji#% -

1994 4F 4 28 H, dbxta b=t A (b NERIUIE A PR 2 =
ARERAERE ) (94) HEIFH 1483 5) , WIEHRRAIT SN E, LA
1 AR 40,000 JifE, Hordr: Jb NSEHTAIE A A 25,000 57T, (A4t ox5E
£ A KA 5,000 Fio6 (AR AR T 1,500 /376 » 554 H A 10,000
JiTte FARBAL AT

et 25 e Ao G RA LS (%)

JENEEH] 25,000.00 62.50
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JBeAm 25 % (I A B (%)
HKSCC NOMINEES LIMITED 10,000.00 25.00
(AN NS 5,000.00 12.50
it 40,000.00 100.00

(=) BrREATERNR
1. 2003 &E38 KB

FRAEAL N4 2000 4 2 AR JE AR 23 Wl LA e 2001 4R FE I AR i AF K ik
W, JFAIFIE ST 2002 4F 12 H 29 H MR M (TRt IL N ERRIAUAR B 0 4 PR
AT RS RIER)  GEMRATS [2002] 133 %) #%#E, 200341 A7 H,
NI ATFRAT A K 2,200 J3 1 o ARHEAE )k 23 TH T 55 B A BR 2 =] HEL 1
CIE NETRIALI I A A PR AR IR 54k s ) (FEIM (D) Bg#k=® (03) £ 001 5)
KA, #% 2003 4 1 7 8 H, AL AN S B 4R LA IR 4%l B 84 i 7 2,200
76, ARG B RTHE MR AR A L8y 422,000,000.00 TG, FHBRAAT 9%
FI, SERRBUAS B2 U8 4 4N 141,342,854.65 T0. ARAIFRAITE AR T

2\ 2020 SR ATFRAT G

AR SO £ 2019 4258 RGN R AR K 23+ 2019 AR5 — IR A ISR AR R
22 % 2019 FE— I H BRI AR R hill, FAI T EEZET 201946 A 4
AR COT AR L B A A IR A R A RAT A IR S R R )
(R EBF=[2019]71 5) #Z#E, PLEIUEM 2T 2019 4 11 H 27 H R R (%
TAZAEIL R WAL B R AR A A JEAF RATREMMED)  GERTFR
[2019]2551 5 ) A%k, 2020 6 I, HIBA A AT K&AT A i 6,300 3.
RYEE AP IS REHREEEG K HA (BERE)
(XYZH/2020BJA40505 5) 46, H{dffn T 2020 4F 6 H 29 HIEATFRAT A
JBE G 2E 63,000,000 i, ZEEEHE 44N 214,830,000.00 JC. FNREAATHH (AN
Fi) 7,104,802.04 JG, FEEVEE1HH 207,725,197.96 Jt. ARAEAIF KAT O IpEE
TR TR T, KRKAT 7RG, SR B AIS in 2 48,500.00 /3% -

() RAMEE
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6 N BRI BUAR I A7 B2 7] T 2012 48 55— (X a I B AR R A 2013 AR 56
— I JBZR R 2 B BOE R (S T AT A A AR IBIT A R ERERILE) , &b
R LREATEE R, EHAR %M S AR, AFE. 28 uEK
THABEEILTZ, WG T EHEER AR NEWHE GERTHN
110000005015956) -

2t LRATBUE B RAE, Bl aw] hacgmed “Ab BTN
R EHOY “AE st R A IR AR ” o 34 FRH “Beiren Printing
Machinery Holdings Limited” #5834 “ Beijing Jingcheng Machinery Electric
Company Limited” .

2 b Aw R IR LA, A A BOESFEFRH 2014 4 2 7 10
FOEH “AE Nty ” 2250 “Hifietn” , bEiiawml A BOESRHY “600860”
A 2 i E AR B E 2 & Pttt L a7 H BEZ AR H 2014
2 H 4 Higd “AE NETRINUMSAR 7 ARy “ OB 7, SESCTRIPR
“BEIREN PRINTING” & H 4 “JINGCHENG MAC” , EiiA R H BFFAiG

“00187" A7E,

() RFR+XBREEFRER

A 2021 46 H 30 H, H3 0 aT -+ R AR ERC G LA T -

JRAR R FREE ik KR ELBY
AL H 24,573.51 50.67%
HKSCC NOMINEES LIMITED 9,931.30 20.48%
&AW 490.00 1.01%
HIRE 378.77 0.78%
iy 55 214.75 0.44%
s e g A PR A 184.28 0.38%
T 170.87 0.35%
W H 170.55 0.35%
pigaid 166.00 0.34%
TIEA 136.30 0.28%
&it 36,416.34 75.09%
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= S ARSI FRNEXFEEHFR

BRIE=FN, ElamRRAE (EHEPIMNE) VERERT - EANEL.

M. EfQRHERRFEESERMESIA . RIE7<+RAEHIR

TENHER

(=) ERIRFEERFR

BEARGHEFH, EHanlE Ay 485,000,000 B, Hor il HLFr
A B~ 50.67%M By, N BT AR R SLhRE A

H S A TR JE R L 5 I PR BT A+
—— BEIING JINGCHENG MACHINERY ELECTRIC HOLDING
CO.,LTD.
BT 235,563.708296 /3 7
I R HIRAFEARF LXK RERE 65 1 5K 1)E
PERRAN priozs
y= i1} 1997-09-08 2 2047-09-07
g —thxE HASAEMS | 911100006336862176

N
If:
i
=

57 95 URIE s AT A IR (A B 7 B B BB e R B
DMk ER Dy R YR BORFEAL.
BRE . BARE M BRI HEIHRLS S (IR
By s BRI R (RlKik A EEBELENH, JTFREERE
B WIEAAHAERINE , G SES T I E 5 AL HE R 9 T
JRLE G A EE SORAT P LB EE IR AR #2800 H
2 E )

(Z) EATRISERRMERIA R HBRBUESIX REHIE
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Al srin A BBUR IR 72

BEHERS

100%

b EA AL E B O

100%
SRR A W 3 AT
N

50.67%

ABSCRTIRML L et A R 2 7]

() SR+ ARERRERIER
T 60 AN H I, bl AR HIBR R
Ay EHATAEEWSLZRER

AT RN \A T A IS 3 A A R CIE BRI IR R
RIBFARIR . REREE BIEREE SR RigERE. TR &—EH
~AER AR 22—+ ZFEREERE, B AFHEAT WAL T HOREER
PR PR PRIV IE B, R R AT A RIS B2

S FFEA WA R AH, Hir EhiAR SRR AL, A2, C2. C3 4
JE AR A AL, A2, Bl. B2, B3. C2. C3. D1. D2 #/k izas
VR . BT A7 800 A3 S FIRLRS RIAR G To4E M. 25 & A oIk,
TR SR RS RS E G5 (SERD | (RIER#
R BNk 8 R A o T O WA Se ik B RE P I BR T 4 e R R G U
2k, AT IS ARR TAEE /128 15-70Mpa. AFRERN 0.5-300L. A EEN
60~600mm {1 % Fh IS F5 N B AT 4 4> B 5% v e fi UL b TiT 8 =) (7 32 B
HTRE AT, HP BT A BV, . &fh. me. . s
17k
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AEFIH VR B AR AR RAT B RSB LB I R B

TR
DI5E

A5 (5D

IR, SEAEXHE AR T M HEREIE, BT AREEXEMH LNG St
CNG S (RIEIHE . RARSIRFIN S FZ A ME AR RS, wh% it
LNG/CNG #Gif# )i % . Eiiarlibnl#d EIE S debrdt. BKE ADM A
97/23/EC PED- K FI /37 76 2 AS1210 ZEhrfE BT il id AN 5] 25 AR 124011
RIEIHE . IMO FEEELEFE T

7 EHRARIEEMSFHE

(=) HAFHBRREELRIR

Hf7: it
T H 2021-3-31 2020-12-31 2019-12-31 2018-12-31
A yasaa 165,636.12 170,543.09 167,083.95 177,548.58
i ait 65,938.87 70,382.59 97,021.42 91,221.69
T E R ok 99,697.25 100,160.49 70,062.53 86,326.89
& T BE A F T B 69,519.29 69,947.26 33,728.61 46,687.63
: 2018-2020 M 5 dE L d il 2021 4 1-3 M S5 8dE R & w1t
(Z) &HFERTERE
A FiT0
TH 2021 4E 1-3 A 2020 4E B 2019 £EBE | 2018 4EJ¥
EERIZLON 24,718.86 108,829.65 | 119,584.71 | 112,156.42
ED A -425.80 12,168.36 | -15,988.59 | -13,812.39
IR SR -391.46 12,200.13 | -15,981.94 | -12,555.48
A1 -463.24 11,936.44 | -16,252.67 | -13,264.46
& T BE o 5 BT & R A -427.97 15,643.18 | -13,003.68 | -9,393.62
. 2018-2020 M 5 dE L d i, 2021 4 1-3 M S8 R & w1t
(2) NERERTEHNE
AL TG
TH 20214E 1-3 A | 20204EFF | 20194EE | 2018 4EfE
GBI I R -1,581.77 -2,791.11 8,594.24 1,121.60
5" @A P) e =Y {63 v s R -1,137.50 31,834.91 897.83 | -1,424.04
% G B P R I I R A -1,302.99 -11,853.98 | -6,357.28 | -2,744.76
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iH 20214 1-3 A 2020 £ 2019 4EFF | 2018 4EFE
bR @ e e/ RE S I -4,094.40 16,725.89 3,222.51 -3,020.54
vE: 2018-2020 FM S EHR L H 1, 2021 & 1-3 HM S EHR AR L w it .

t, EHARARENEER. BE. SREEARKTRIE
FRIFFEARI T T A EAL SRR

AP, TN R BRI S B A R TE B L T
BT S B W P U P R A 2 S S VA 25 MR L, A7 AT
P4t TSR SE S 1 0 AR SR TR TN 0L, A5 e 40 A B A
HE 4 AJERIRS I KIEAT A

I\ EBARREERRER IREFHARIETZ1TARZE
B 5 T A TFERNEFEHMERLFITHAORRA

BEAMREREEZH, EiiA R REBBR . Lt AL+ =AW
AAFAE 52 BNESFAE 53 BT 8 T8 DT BUCE A7 AR HoAth B R RASAT 9GO
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2014 £ 7 H 28 H, JLEREHRATFRARSIHEL R FIESLORHAIA

#41¥) 100.00 JGcH Bt (LA FE szt %% 20.00 Jio0) #ikdh H i, KIAg
] 25.00 Ji o % (g s % 5.00 5 70) #ibVT i, P HAO 800
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125.00 FH o % (H g sea % 25.00 5 70) Rk HAB R R I8GEE
IR AL A S M SE AL

2014 £ 7 H 29 H, A5 H P, FLAEILHE. ¥ 5ILEZ 8735837
T BBV o ABHERE A IR LE S I8 i 1 LR AR B 1T

VR BEREELJA, AL R T A BRI B S TG DL T

A JITG
PS5 | BERER | AEHERSH | SAUERSW FREH (% | BEFK
1 AN 393.00 78.60 39.30 1%
2 ¥ 175.00 35.00 17.50 1%
3 [N 150.00 30.00 15.00 il
4 AR 150.00 30.00 15.00 15 ih
5 H i 100.00 20.00 10.00 1%
6 EX T 15.00 3.00 1.50 1%
7 1BZE 15.00 3.00 1.50 1%
8 XIH 2.00 0.40 0.20 ]
&3t 1,000.00 200.00 100.00

(F) 2015 F 12 B, FIRBRMEEIL F—RBEFSSWHEE

2015 £ 12 H 15 H, JEERFARAITBRA S VOHEH R, FELE
R HFFA 1) 150.00 J3 70 H B LR A0 ERR R R 1) 12.8571 Ji Tt i
PR KR 1) 2.1429 5 u il Bk ik 22205 B R HL AT 1) 2.1429
JITCH R AL AL, XIEMR AR 2.00 St AL T . HAtBOR
JBSFAIE e W AL

2015 £ 12 H 15 H, ERZE AT (PRI o dbrEREFAR
LR AU E S I 5E A T LR A B B

2015 4 12 H 21 H, ARSI PR E -S40 F 50 b A 5
SIME R F[2015]55 40020 57 (WPHIRG) o LHL, #E 2015 4 12 7 10
Hib, JbEREFRCURIZLA. B BIR. L. HHil. T8, B%E.
X1 E HA LR 7 SR80 4N i SEUsc % A A1 800.00 J3 6. Hidr, ZS40 % 314.40 73
JG, ¥ % 140.00 Jiot, XBEMHEE 1.60 Jioc, &K 120.00 Jiot, 1L
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H %% 120.00 J3 76, H HEEH BE 80.00 J3 G, 124 H % 12.00 J3o6, F8k% H ¥t 12.00

JiJts

EFEREA BRI R AT 5E R 7 LR AR 3 B, sk18 7 i S L rBrE £
JaF 2015 4F 12 H 25 Hak ) CaEMrEY

BRI EELJA, LR A BRI B S TG DL T

AL STt
s IR IR A FR NHHESM | SHNFESW| | FREH (%0 | BEGTX
1 224 397.2858 397.2858 39.72 151
2 ¥ 177.00 177.00 17.70 Uis
3 TEIN 150.00 150.00 15.00 15
4 EWE 4 150.00 150.00 15.00 yidis
5 ¥ et 100.00 100.00 10.00 1%
6 1BE 12.8571 12.8571 1.29 i
7 {3y 12.8571 12.8571 1.29 i
=17 1,000.00 1,000.00 100.00

(7%) 2015412 B, &xi#E

2015 4 12 H 21 H, dtFEREARATFRAR IR R RN 55
A H1 1,000.00 /iGN 1,800.00 /7o, #HiiH) 800.00 /o HI R ARZLL. B4
PRy HHigE. USRI AR B3R . EEAR. B WS, &
B BRECE . KA IR PRREH L A BRI 22 D4 T A .
Hrh 22l tH % 435.7548 Jiyt; BXPRHIBE 74.9572 Jiot; 75 & 3CRF# H B 220.00
Jigts BB 10.2220 Jiot: ARSI BT 34.0715 Jits H R BT 79.50
Jigt; BT 80.00 fiyn; EAEZRH B 80.00 yt; FRMILSH BT 40.00 JiTt;
X H B 20.00 oo BRIECE H 5% 15.00 J37G; KA H E 8.00 /5 76; ARAW R H 5
5.20 J376; W HHI%E 0.30 370 A4 B 0.20 Jiot: B E 0.20 /5 7T;
FEEHBE 020 fit. ik 1,103.6055 FiIcHBEH 800.00 JiTnit NSEE A,
303.6055 JJ TGit A AN

2015 4F 12 H 25 H, MBS WIMES T (RS @E A0 HF 50 E A “15
2 TE R F[2015]55 40021 57 (BB E) . LHK, #E 2015 4F 12 A 22
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Hik, JEFEREARCUEIZEL., R F 53R B B0k B i,
BV, TR, RN, 2R BIGE. IR RIEE. WRH. A, Bt
. oF SRR EG Y AT AR T 1,103.6055 J5 7T, HHh 800.00 JiGit NS
B, 303.6055 73 76 H A B A AT 00 K 75 BRIV ¥t e R TR R B
AT T BT LR ATBUE ER T 2015 4 12 A 29 HAKR M CEDLARY .

BRI B R, ABFERFE A RBA S RO T

AL ST
s JEAR AR WEHE SN | LRSS | FREE (%) | BEFTK
1 AN 671.3454 671.3454 3730 | &
2 R 197.1429 197.1429 1095 | 1%
3 T SRR 188.0342 188.0342 10.45 il
4 % 183.4289 183.4289 10.19 | &
5 EAW &4 171.4286 171.4286 9.53 1%
6 H it 150.00 150.00 8.33 1%
7 2% 68.3761 68.3761 380 | 1
8 FHER 68.3761 68.3761 380 | %
9 BRI 34.1880 34.1880 1.90 yidis
10 25 17.0940 17.0940 095 | 1%
11 BE 12.8571 12.8571 071 %M
12 2 12.8571 12.8571 0.71 R ih
13 MRtk &= 12.8205 12.8205 071 | &M
14 5K F| 6.8376 6.8376 038 | &M
15 B 4.4444 4.4444 025 | %M
16 Y H 0.2564 0.2564 0.01| %M
17 FENA 0.1709 0.1709 0.01 M
18 BHAE i 0.1709 0.1709 0.01|
19 2 0.1709 0.1709 0.01| #m
=7 1,800.00 1,800.00 100.00

(£) 201643 B, ARADBGEERRAHAT

2016 41 H 12 H, VAE&iHmFSE Rrkirsato HA T “Emik
F[2016]%5 110097 5”7 (HitdkE) , #ZF 20154 12 H 31 H, dLFEREAR
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K It 53 7 S O N RS 23,528,895.75 T, #fit i N 4,774,294.82 TG,
ABFER T A BRE S THR1$ 57 Y 18,754,600.93 T

2016 4F 1 H 14 H, #WEZ7WHEARAR HA T “MRE 17 T[2016]77 5
0052 5”7 (AP R EHUHEEARAG PR ) A ] ot friss i) B AL R i
HUEBBEARAE BRA R B =T M E AR ) PP RO “FEVTAl R H 2015
4212 A 31 H, dbPER A BRG #1568 B P20 E 2,352.89 157G, & 61 i 477.43
J3 TG, 1587 1,875.46 T3 70 K H B8 B AiE VRS 5 1S BT A8 2,354.25 TG,
B 477.43 Fiot, 139778 1,876.82 Figt, RECHIME 1.36 Jivn, MR
0.07%. ”

2016 7 1 H 18 H, JbiFERFAMR AT R AU, SRR AR —Fodd il
[ AL R T A BRA% 28 (R U T 39 3 7 B A B R A A ) s [ 3 e 2 W) 11
IR CTHF BACER TR ReI A R A 7 B LA 2 THIT 55 B CRR
PRAFE A1) #TH . #Z 2015 4 12 A 31 H# ¥~ {4 18,754,600.93 Ji K
i, 4 1: 0.959764491 [ ELBIHUEE T & A R4S 1,800.00 JIB, Rl 5t
7% 754,600.93 LI A AR BEAR AR [FEALER T A IR EICAEN Y 19 4%
FRAE R IR N CAHC % L FE AL 75 R A 45 i L A5 % 17 4 35 8 7= it B 2
AR BT, [T 2016 4 2 H 3 H AT IR A& A 8IS KB — IR AR K4 .

2016 £ 2 H 3 H, JtFERFERAENEE (FHALERTHURE B
ARAFZERE) , LA A EBLILERE .

2016 /£ 2 H 26 H, A RBUSH B LR )RR () ARERAT
[2016]25 000663 5 (A AFRAATZAEEEIT) , KUK AT N “F Bk
FER BB R AR AR

2016 4 2 H 26 H, A5 iHissa RRFEaio HE 5mE)

({527 [2016] 5 110650 5) , £ L, #% 2016 422 H 26 Hik, AF]
O AL R E A IRAZ 20154 12 H 31 H IR B #8455 77 ) 18,754,600.93
TEHT I A 1,800 FfEE, A 196, ETHEA 1,800 576, Ak 754,600.93

TEF AR
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2016 £ 3 H 16 H, brfyaml s AR e B | LR AR 8 e 48,

ABFER T BRALI R KB LB

5 R ZR AR HEHFR FRHE () | R (90
1 ESAN o 6,713,454 37.30
2 FoN R 1,971,429 10.95
3 T i SR e 1,880,342 10.45
4 % e 1,834,289 10.19
5 B R 1,714,286 9.53
6 H it e 1,500,000 8.33
7 2% il 683,761 3.80
8 FAHER Eiioae 683,761 3.80
9 BN AV 341,880 1.90
10 2 il 170,940 0.95
1 B% il 128,571 0.71
12 55 Eiioae 128,571 0.71
13 MRS AV 128,205 0.71
14 Gl AV 68,376 0.38
15 TR o 44,444 0.25
16 e H i 2,564 0.01
17 FANA o 1,709 0.01
18 FHAG JPE AV 1,709 0.01
19 ¥ g e 1,709 0.01

&it 18,000,000 100.00

(J\) 2016512 B, B ARIE—XIE%

2016 4F 12 A 7 H, db¥EREHIT 2016 5 PRGN B4R K222, #iL
W COGTIINA FEM R ARRIE) SHOGE, FEREM %A H 1,800.00
JITCHNZE 1,986.28 FiT, Wi 186.28 I CHI R AR AL, IR, T Uy
W BEUIE T FOANE . o, ZR20 % 541.44 Jio0iAE 90.24 T3l it H
11 90.24 Ji JCiF AL A, 451.20 Ji TP ABEAR AR XK HE BT 481.68 JiTGiA
I 80.28 JiEeAn, Hor 80.28 Jinit NSRUL A, 401.40 Jionit ABEAR AR
B SRR Y 64.56 JUGIAIY 10.76 JI By, R 10.76 T oo N SEREEAR,
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53.80 i G AN B AN &4 H % 30.00 oA 5.00 F7 4y, Hd 5.00 7
TEIF AN SZIE A, 25.00 5 TG NE AR AT,

2017 £ 1 H 1 H, VESHMESAT Rk E Sk HRaomHE R T “E
2N R F[2017]35 50007 57 (Eewdkss) - #E 2016 4F 12 A 12 Hik, Jb
PERT CURRIZELr . B, 8. IBES w34t 1,117.68 oG, 4
EEONTR M, o 186.28 JiGit AEAS, 931.40 JioGit NE A AT,

2016 4 12 H 23 H, JbFERTERRLZE S, FETFH T LETEEHE)E
MR CEMLIEY .

SRR Ja, AEFERE BOR KRp B Ll an

FF5 AR 22 R FRHEE (B FLLB (%)

1 AN 7,615,854 38.34
2 PR 2,774,229 13.97
3 i R 1,987,942 10.01
4 ¥ 1,834,289 9.23
5 e 1,714,286 8.63
6 it 1,500,000 7.55
7 Hi% 683,761 3.44
8 FHER 683,761 3.44
9 A 341,880 1.72
10 BZE 178,571 0.90
11 25 1% 170,940 0.86
12 fa 2 128,571 0.65
13 = 128,205 0.65
14 Gl 68,376 0.34
15 RINE 44,444 0.22
16 i H 2,564 0.01
17 FENA 1,709 0.01
18 FHAG: 1,709 0.01
19 St 1,709 0.01

At 19,862,800 100.00

(h) 201759 B 6 H, £EP/MDAEHE L RGHER
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AEFIH VR BRI AR AR RAT A M ST B SR 5™ I S R

ekl (RS

2016 4= 12 A 7 H, Jb¥EREBIF 2016 FHEIXIGR AR K4, d0Ed
T CRT ] R B AL A [ TN A A B ik R G HERIF AT R RGN
CRTREUBTT A TFEAL A T R AR ) MR, FEALERTE HiE
Pl SRAE 2 [ I R GEEE R R I P R 1L 1 7 A TH#E AL

2017 7 H 21 H, BHARHE CRTHER SIbERFERE A

B2 ) i S A 4 ] s Aol JBE 3 e 1k 28 458 4 L) R )
T, FRALEREREAERR R, Fikdr SOl

(B R 48041 [2017]4278

AR e > w) BAT B (4B Al A e ik R Gl SR e ik an il ), dBiER

B EM AL H 2018 4F 1 H 15 HE B hEL it A

(+) HBRAER GBI ILER

2017 #E % 2019 4F, b EREHEMIHE B A2 2 1 oL B AR IR .

ER R

ik Sl B (B | #Hibmg Go/id B Lt a]

W H 2RI 2,564 6.00 2017.11.16

ERFESE 1,000 6.01 2018.01.24

900,000 6.01 2018.01.24

ElAw'Eid 810,000 6.01 2018.01.26
FHRHE

3,000 6.01 2018.01.29

286 6.01 2018.01.30

P& 1,000 4.28 2019.12.19

M 100,000 2.15 2019.12.20

YL

230,000 2.15 2019.12.23

RV A ppde 1,000 6.01 2019.12.25

& AN 173,000 3.01 2019.12.27

ER AR el e R, ABRER T BB R R -

FFs AR R RO R LB (%)
1 AN 8,118,854 40.8747
2 XK 2,774,229 13.9670
3 T i R 1,987,942 10.0084
4 ¥t 1,834,289 9.2348
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5 JBEAR RS 8O e teB (90)
5 IR 1,713,286 8.6256
6 H it 1,169,000 5.8854
7 2% 683,761 3.4424
8 FAEIR 683,761 3.4424
9 AL 341,880 1.7212
10 B2 178,571 0.8990
11 (L 128,571 0.6473
12 MRECE 128,205 0.6455
13 KA 68,376 0.3442
14 RN 44,444 0.2238
15 BHAS 1,709 0.0086
16 2 1,709 0.0086
17 FEANA 1,709 0.0086
18 AL 1,000 0.0050
19 B 1,000 0.0050
20 2 504 0.0025
it 19,862,800 100.00

(+—) 20202 8 12 B, &1t
JEVERTFE T 2020 42 1 A 8 H H T 2020 F 55— IRIGI % 4 k<, B G@E T
(RTF AT IR EAE B PN L RFEL LA ER) FilE.

2020 7 1 H 23 H, Aty R s E S5 ) 4 E bl B ik RS
PR AT w0k 2 bR HIS A R

2020 2 A 7 H, aEP M B EIERFEARTEARHA T T
[ 2 75 S AL R 7 D BRIt A BR A =) i S 26 1B AE 4 [ N Al A e ik &
GLEERRIIER ) (B RS0KA[2020]265 5) , [ 2020 4E 2 A 12 Hilt, Jb¥ERE
L AE A E RN R R R G

(+=) 20204 3 A, LKILFERRRIBRNDEIL
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2020 £ 3 H 25 H, dbiERTFRARYE PilF S50 (B ikuise) ,
WIE B P L REA 1 96.90 Fi %, HILFERT BIEA 4.88% 1 It ik 2n 4=
1,

BERAGEE R T Bt Fe bt DL AR T

¥ikJs 2ik7r | ¥ Oikd | #Fiktrag Gu/o F LR E]

H ik & AN 96.90 1.00 2020.3.25

SR ¥ ik a, ALEERT B S MR oL an T -

5 IR A FR el OB LB (%)

1 AN 9,087,854 45.7531
2 FErN 2,774,229 13.9670
3 H R 1,987,942 10.0084
4 ¥t 1,834,289 9.2348
5 T eHE 1,713,286 8.6256
6 B 683,761 3.4424
7 TR 683,761 3.4424
8 BN 45 341,880 1.7212
9 H ik 200,000 1.0069
10 B%E 178,571 0.8990
11 2 128,571 0.6473
12 RS 128,205 0.6455
13 5K F 68,376 0.3442
14 IRINTE 44,444 0.2238
15 FHAS 1,709 0.0086
16 R 1,709 0.0086
17 FENA 1,709 0.0086
18 Sy a 1,000 0.0050
19 Berrd 1,000 0.0050
20 25 504 0.0025

&1t 19,862,800 100.00

(+=) FHRBRE RS RER TR
L. LFERTE PR R AR R BB R A L
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LR O ERE AN, LR B S rh A AEACRE SR SR R L T
(1) 2 8k 2 18 BB ARF Sk SR

50 H 2013 4F 11 H % 2016 4F 6 HWIEAEILEREHAEATERFEIRS, B
TR O S AT R A R B, TS AR5 LR, 2014 4 5 3%
EAEPER AR 15.00 75t Bt L REsegiih ¥ 3.00 J50) B ZHEHHHE T
PO, FFmiH RFE LG ST 1 3.00 7o eiti%ilak . 2015 45 12 Ak
PERE A PRI B4 H 200.00 oG 0% 1,000.00 J370, 20 PLE 2L 4 S
AL R A BRE4E H BF 12.00 Jio6, EER4 FATREILFER A IR 15.00 /i ook
B RRAE B R

2015 4F 12 A, TR S5E4540T RBEALT , TP s R
FPr AR BIALPE R AR 15.00 75 o1 2.1429 73 0B LA 1.00 o/
WAL, Tk HEHEAT RBUE LI, E s HAE HRA 1
JEPERTFF A PR 15.00 J3 e AL 12,8571 J3 JC R Rl A 5, AR
ARFEE R, EHTOFT A BEAREBEEH, ERBEBUEHER G
HSEEE, ERRS AT kR B AL R AT A

(2) L5 BT Z 18 B ARE SR 15

2014 £ 7 H, AbEERF AR IR LR, AP ILERTA
PR 2.50%HI BB AELTT R, PR A AL ER T AR 12.50% ) AU ik45
L. 2015 4 12 A, d6FERT AR SR LR, TLHEBHEFFAILERTE
A PR 15.00% 1) AL 4= #1425 4Tk .

VLV T — 5 I e R S AL . 2015 4RI VT 0% % A K3
TEBKHFNE B, HANTEICERE A R BRI S e S H IS A
J A, B VL4 BT AL R 5 BR A3 UG 2 ek 45 FE S B il 1 244K
A, H AT R A AL R E AR 150.00 /3 7oA. 2018 4 1 AL
DRI 5% 4 75 oK, W H R AT U AT A FFE IR T I A I8 I 3% 58 2 R4 430
R B AN IR, 2V RS (8] 56 T A0PE R I AR 22
e, VLW KA A AL e R AR AT A
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IR AR A TT AR BRAREF % SR I R TRV AR R DAL IRV 4%
J7 ¥ CXR RS SR A R B A R DLEAT WA, 52 5 %t B ke AR E R
WA AAFAERAT T SR SR i ARF S I

(3) 2415 H rpifg 2 18] B B ARF L2 S
D AR ARFF Ik

2016 FAA 5 HHRIESE CZEBG . RERUICEY , E kR 1
JBFER T 10.00 J3 B fBedi LA 1.50 Jo/ A& ik 2524540, 2018 “EAR4L 5 H il
BB CZALR . REFCEY . E R HREE T 8.00 J LA 4.00 T/
B A B g 2R 4T

H e EIR PR UBBURAE BN SR B 8 B e R AN AR, I S 240, 3R
IR I EL 12 113 168 0 A L g WO R8T F A Wb, B i 2 RIOR AR i e ikt FL
HIBAR A, EL3E Bt e ik Rl B =R SR AL o) R G AT R AL o B3R
et eib 5 mn, H g T T REIEE RS 18.00 I RN R A, HR
132.00 /3 e fBeAn A SEPRF A

2) B AR A3 iR B S e L AR O

MR i SRR E 1) (B b i) R R GRS Hilsx, FA5H
22 1) 0 B AR 3 iR B it e Lk A DL RAR G T

2019 4E 8 A M il s IRe, H 52, RGO A4 T TR LR E
150.00 J5 B 5 473 HH 1) 130.00 J5 B A i L4 2= 41, F b 18.00 73 % 2243 51T 2016
SER 2018 SESEbREEESE R, FoAx 112.00 J5 B EH P RN B AR B TR I
FikehZe2r . T 2015 4 12 H E gLl 79.50 oo kg AL R E A IR
50.00 /3 G tH B A, 240 0 H HhifgE AT 29.50 5 Tl B H il — BURBAE,
PRI X7 W3 i JS A8 4 R RN B AR Sy 1.00 TG/, ZR41 521k Hhifg Bt
PERT 112.00 J3 B Bedn BLSCAS i 112.00 J37¢ .

2019 4F 12 1, 14 Pl SRR ILIER 7 1,000 MR 683 445 350042 5 1
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DARGFALG AL 2020 5 3 H, HPRESFAE (B ki) » B
W LT RE AR R T 96.90 J3 B B ik 4a 2R 4L

ARKIAR AL, B AL A 1) 18.00 JTIEARAh, B it SE bR i)
AR B E AT 111.90 Ji . R4 A 5y R Si4% 2.15 Jo/i B
B 1) H SR T 70.95 T30, HFERAEA R LSO T Bt e ikak 43.19 Jit,
EiFN 11414 JiuR ik AR 2R AR 2R 20 SO A i Lk i L s S DA
W3« (4 FL 52 gL A ) A A R BR TG DL o

5 H s B 2 5 RGBT (A ik ) #ik BiRAbE R
et e, 245 H g B AR Qe R e . BEAIR S B2EH, Hib
WP FRF LR R 20.00 T3 BRAR 2N EL KPR R, AFAERITIRGE . ([SH0Re Bk
HAb AR ARG -

(4) Z=2L 528 B 1A A AXES S BRI L
1D BAARFF I AR

JbEER T 2016 4F 12 A4 % 1,986.28 Ji ol , 2@ 5 2RI BEER &
S5, B 2017 4 2 ABRA S5 BMRAESEE G2 BRI
REFHWARY , LB LLE C& RN IF R 2 1 5 120.00 /37T,
PAZRZL 4% SCIADEAG I R 5 1 R 38 53 047 1% 20.00 J3 et o B4 M A L030 A T
120.00 J3 A ik . kG At R AL S5 M R AR, bRt A AR
it E IR AL BRI AR . ARG B S UG, AR R I S R A
>N 370,940 i,

2) AR AFFE R O

2018 fFENAAE, HEEMMALTERFT R, Zk R E AN FA R
AEFERT 20.00 J3 BB AN B B 01252821, 2018 £ 9 HE 10 A, F4A&
THZE SO T Bt Feibak 120.00 Ji7t, SZibZ= &I A LR T 20.00
JIIERAT » KUTT RA U3 2 AL 2T Pl AR e ik )m, 2R 5 2R
2 8] BRUCRF SRR 2 B

3) B FEALTE I
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RN RE B, S belg, S 58 8hE—8, a0k ARt
PERT 173,504 Wy ik 52541, 220 DIARAT #60K J5 SNIA 28 18 S0 A 1 ey ik
% 80.00 /3 7G.

LT AR MR R, BRI A BT 2019 4F 12 H il %52 )
RGN AL T 17.30 JiEAy, Fl4 504 R RGE N ik EAE, 24 A=
2SR Ak S - 220l I i 2 B R G04% 3.01 JU/BEIIMN % R 2= 30 A T 52.07
T3 TG L3, 22 AT A Vi 45 AR R 8 5 4 2 2T SR AR L 0] il S T
3R 43.19 T3 oy e ibak

R EEAL SR, 2T L R 77 504 I 0 N ILSEbRFR e, APTE
TV (SRR AR R RO 7.

(5) =415 Ji i 2 18] ) A AXEE B St R 17 0L

MRIEALFE R TG AR TT & R T SO 2E 1 Gkl BRI
AFFIHY PAAOO S el . ZRLDAI R U5 1R, 2017 R4, FLLIH 4 X
AT ENIE FF A g 55 6.00 570, AZELLA SONEALTE: R 2016 18 5 ik
By 1.00 F5 ety o JRAd LA 42 [ 2R 20504 1 6.00 S el tn e ibak. i
A6 TR TG R B 235 4 R i A ) N e B BRI i A A AR 5y, il Bk By ik b v
RER M EFHBAR BN LA TP ACER T B ) 1.00 758 24K
JE A

2018 4 10 H , JA N B BRI 4B A LA RRE AL R 1.00 J5 it
FEALRZRLT, U RBRAK AR B Z0T PP, 240 A4 5 5034 T 6.00
JITCI A B ik ak, 2405 A 2 18] B B CAgRR s B o R AR TS 1525 &
H, FEARTRA LR FEAR A

(6) 2205 i 53 2 1Al R e A AR KR A A B A 10

2016 4 12 F, ZFLUM TR RTE 7.00 JT M43 LA 6.00 To/I I i
RS AEPER G FEAZ OHARN BT, LR RPN AR E AR 5
R VRAT R 7 AT T 42.00 5 e fibak . i fadbit K5 AL 414
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PR S 55 RN B s W T A R AR 51, ot SR BBy B Ak AL PR R R H FBT AR
RAGM . LA T TR ACEER T G 0 7 T3 B R A B R

2018 4 6 J JA adt 55 SR, R P AL R 7.00 3 BB BA 6.00 o/
WA LA ZRLT, XU RARIAR Ak 20T P thil. 2018 45 11 A 13 H, Z
2T i) ) 422 BR ICAR TR 25 3 A T 42.00 J3 e bk o i g 35 T o) H Ll s% )
WA R4 42.00 Jio0, 2405 G H Z A RBUREE SRR e i . BB AR
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AR XA VA B SR FH 82 48 A Ath IS 2 B8 7 4 48 (10 37 H 8 A1 DR AR JY
AL BEAE S

(3) EHiz v
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1

EIE T ERIE IR fE B E b 2B TS AL AL, FREUR A M RLAE A o
Mdle. IEWLEHRINILES; RN, Eastimshd, R4embEn, M
oz R DAY D B < AR RIS 524 o DAL SEE IE B e MR n s, JsUU | R /525 R8I
SEMHRA RIS (RIS RAE) « 207 NYGRITUN R 3500 4 32 2]
o AUV P e SUNE 2 5T a1 nEioN -

BleRelnd=aEgewe— EHEERE

P
H
i

S

: HIB B =BT+ NGRI — NAT I
JEWSC R T = B VSN S B S 35 J e 2

Ferpr, ST T AL R MSOKAR S AT IR DL 5 2278 A 7 A SR ) At oz

AT 5 <5 5 T
AR I = b A S A TR e

e, WA AR T AR BTG RASR B LK 28 PR A R A A

A ST T

MRAEXS VAl R O A, DL T PP X A B A« i
NFEA TR I GETE 70 BT AR R AR R 28 A & R LN 5 AR A B4 2R 4%
e 3 AR RIARRE E NS FENZE RS (RRREREE) « M

AT TR LA R I 58 e L 38 B8 <t N A
(4) ZAH I
LA AL R R TIN5 W2 Ja KB E .

UL, PRAEHLG RS AL RTE RIAEAE 2026 F o RERLERF BT

4 PR HIHAE

Prol, NP RE kA, XTItk e MG EN EES 8. dT
I AT EHATE, HIrBlR AR B EIRTT o BRIA PP AL R A 1L B
FE A R BEAT 73 M v SR A A AR 0 & R R RS R . ik, BB, B
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FE LT A m g O EE A E], SRIE AR SN HE A R R G XK 24 B (Levered
Beta) ; %20, MRAEXLLARIBARLH . XA B LARIRIN 2 7 AL H il
RN IIATIINE 2 CIE (& SO T DN | o (S E 2 B

(1) X bb 2 A i L

B TARB A TR A A, I H 3855 B RE A 7 L AR i o T SRR A
B, AL IE M o A i, IR AR PRAS of, PRAS LMW R AR
BEABRAEAE TG LU 2> =] (1 38 b v

b e T b NS BV Ei R VAR
Xt L m b AU 2 /A PR BT P A
AR HEAT NR T A B

Xt B2 7 BT ANER AT M B 38 b 55 Dy HAb 3 b A ) ok B SR G, BR
B M RZG RPN, JF HEEZATWI AT 2 4.

FRE L DU ), Ak BRI R R iFinD B0 R Ge itk ATimie, &k
3 K i A s E XA :

D Xt asE—: Rtk AR A7 (603203.5H)
2) XA a = TTRBITARE R AR A E (300607.52)
3) XA = BB BE1R & A PR A 7] (603901.SH)

RS Oy m RO AR I BN A 5 YR 300 R EEENE t I et BE A

Xf HeA ] 2 FR AR HHEE (n-2) tRBRGHE | tRRER
KA1 R 603901.SH 58 3.51 SIS
PRy By 603203.SH 41 4.96 Sibus
HTIE 300607.5Z 38 2.30 BN

(2) PR G A E (WACC)

WACC AU IR ISR B Rl . B2 T A [l 2 R0 e 9 B0 1 8 J
iNITR A EE-E SIS
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FETHE BB R RN, 5D B, BRI AE T, AR &4k
TR AT T8 T R AR R G R . 5 08, THREINBCE 4 A Rl 4k
HRGAL B

1) IRALBER R [ E

N TR AR R, PR LR R B AR A (Capital Asset Pricing
Model or “CAPM” ) . CAPM & 1 5 45 0% 2 B 2 2 R FF it 1y SR 2 =) A A
Wi F 5k, TH A REKR

Re=Rt+pB>ERP+R;s

Hrb: Re AAURIHRE; Re ATCKIRIRE; B AR R % ERP AT
SRR AR s Rs A AR XS EE A0 7] 4 %

© e Jo A IS 2

] 53 A 2 538 5 A 9 A2 o XU 1Y), R RFA i 7 RIS RE St Ao A9 XU AR
N, AT LLZBE AN

VRS HURITED" . R T AP Al 0 1 5 039 LR 4 IR e 10 47
SR, B, ST RS 25 0 T 4.06%1F A
KU TR 2

@ R BUX RS A 2 %

FBASL DX A 2t 46 B0 T 3 30 P 5 i 37 o 9T 22 ) 3o e LR Wi R PR #8 3
PP LR % R Ty A B e T R BB Y 2 % ERP:

A. T E A R T B AR AR A R R

A 8 5 11 37 VP % [ 4R 3 1 e T B s — T B T U s R A 4R 4. H
A N SR T VR 2 FR 0 ER VAl T3 FH 8 25080 12 2 RB S e e Tl 3 =
TR AR Fe L, S B E A OCHLR ff 526 [E ERP Bt AR 7 /R 500
(S&P500) FREMIZSS, TEALIBAER SR A [E sy ERP IS 1 IHIK 300 4.
VIR 300 FEHZ 2005 4F 4 H 8 HYALE 5 B G KA SR — REshiaa s, #%
FEREBYIR A BB JEshELr. BRARRMER 300 RS, Ligs
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SEPER A BT REAR R I IR 300 FRBON R IR, DATR BN Il
I A PR EEA JE BRI AS A L, DR e e 4R B A i T DA B S S Ik
i B 5 DL .

B. Wai R IHEE NI

P Was 2 T SR I 2 5 R B I SN b R BE R LI I, AEAEAH T I,
WON T B T IR AR R G S I AR R AREN, FRATTRR EAL R — e KRR
P BE R R (S RIS A B, AR KRR B Hh A MI B B2 AR R G S T AT R 7= A 1A 2 5
2 38 [ R I P S S AR, BRATTIE B 10 A IEIBE A T ERP (T RLAR
S, AR VO R R e 1 5 [ R S T S AR A A P R R Rl
VERH AR AT RE R AR B Rl R .y — 71, FATEnE b E g ideas T Rt e
90 FEAAI, HEHLFERKBRAMIE, B 1997 F2 J5 4B 8E FIEM, %
JEF FRE AL, FRATAENE p E BT ERP I, A B LIRS IN (R 4G T 1997
T, BATRAMAR R An&ESN 77 % 0 A5 7 2006 2007, 2008, ...2014 A
2015 “F (1) ERP, /2 2006 4F ERP ¥I1H5H R H A 1997 4231 2006 474K
¥, ZHEFE ERP M SURUNRAT 1997 4E I SEHE KU 4 B B 22454 1) 2003 4E )5
TP A A % 2007 -1 ERP TSR AR Y 1998 42 2007 4F, 1%
I ERP U SGRUNEAE 1998 4F I SR B fn I I 2 47 2] 2008 4F f5 B4
VA R DAL, 405 2015 4F ERP B FRATTR H 4R R v 2006 4 2]
2015 4 (10 “FEAEHD , ZAEE ERP HE MUR WAL 2006 4F W K48 BUsifn i
SEREA B 2015 4F J5 BT B AT A 2

C. FREUSA B HIHA

YR 300 F8 B A R A R AEARAL I, DRI FRATTAE A S5 B SR R AR
BFYPYR 300 80 R e, BI 2411455 2015 4F ERP B3R H 2015 4E I 300 &
B A % 115 2014 4F ERP B R A A 300 454 2014 G2 it B »

D. HHEHIRE

AU ERP MEIRAMEBIEAENT iFinD HI53E 2 G2t ik 310 & iitn &
FEERWIZE WA o i T B U s RS ARG E 20 IR B2 P AR U AR
R BT B R FTE 20 IREEE A U RS, IR A 138 F AR R ISR /&
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[E) 76 iFinD R 4EER “ER” . HInNLEiE 2015 45 ERP ik F50E 2
M 2006-12-31 #2 & 2015-12-31 (£ LA 1997 4F 12 H 31 H R MR R Z AT,
RIS T ELE M EEEER T4 IR EEE A S SO EAN R
E. WS Z TR E A A LA 348 5 Fh it 571
RSP A 57k

e BRI ROV Ri, N

Ri=(Pi—Pi-1)/Pi(i=1,2,3,......, N)

A ROVE IR, PO | SEERZH N (B0

A LAEBIS n 4RI FIIME A Any T
A=Y Ri/N
i=1

XA AN 1 ERE n FRETRNEARTHME, n=123,......, 9, N &if
HRHE ERP I A BEER

JUAT P BHE T
VA 1 EERIE | FM LA {ED G -

. _((-D/p _
Ci R/R 1(i=2, 3, N)

A PONEE | EFERZ W JERED
F. TERHEE S Ra B4 5

N TAEEREFR ERP, HFEMEIHEIAGER TR 2 R, AR
AR E AR (Yield to Maturate Rate) {E ARSI R . Fd]
T IR PR R B B H R R AER R 5 M E 7, AR5 AR B G R R R
3 1 P T A 4 B R AT L 55 20 3 25 4 i) g 4 2R R I 5 280 38 1 e
PRI 5 AFEE A>T 10 48 B A4 44 R B 5T 20300 H R R AR IR 10 4R 1Y
51, 5 73 il TG 7 A 5 3 A YA 2 2 (P B A D B A R 1D I S
ARAEBR 10 4F T8 KU IR 20 Re A1EE 21 58 A2 AR BRI 5 AF-(H /N T 10 4E ) Ry
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G. A4t

FERREE R 300 SR EUR RIS A T LT T 5 KT, T

K 300 R R RO EME AR AR AR B L E T3 ERP &5ig,
XA APPSR IO #9197 20, B R B RS i dn B AE iR 300
FEHOT SR AL s A ERP 4SS AR A R 75 50

HARSE B
ERPi=Ai—Rysi(i=1,2,
RERSOLIERFS:

ERPi=Ci—Rsi(i=1,2,

T I Al SEVTAS ATLAL BT LAy B H 5 H 2010 &2 2019 A4 1) T 3% KU B AT A 2

F ERP 1 R :

TR

ToR 518

Rerike BRE

AR R (¥E
RmZ | RnJlL | Rt (JE | ERP=Rm | ERP=Rm | ##] | ERP=Rm | ERP=Rnm
4| REY | AR | B | ERATY | JUATEY | By | BERATEY | JUAEY

=k Ui=R P& {& Rf fE Rt FR {8 R¢ & R¢

FER it 5

jibu FH

10 48 M

10 48)
2010 | 41.43% | 15.10% | 4.25% | 37.18% | 10.85% | 3.83% | 37.60% | 11.27%
2011 | 25.44% | 0.12% | 3.98% | 21.46% -3.86% | 3.41% | 22.03% -3.29%
2012 | 25.40% | 1.60% | 4.15% | 21.25% 2.55% | 3.50% | 21.90% -1.90%
2013 | 24.69% | 4.26% | 4.32% | 20.37% -0.06% | 3.88% | 20.81% 0.38%
2014 | 41.88% | 20.69% | 4.31% | 37.57% | 16.37% | 3.73% | 38.15% | 16.96%
2015 | 31.27% | 15.55% | 4.12% | 27.15% | 11.43% | 3.29% | 27.98% | 12.26%
2016 | 17.57% | 6.48% | 3.91% | 13.66% 257% | 3.09% | 14.48% 3.39%
2017 | 25.68% | 18.81% | 4.23% | 21.45% | 14.58% | 3.68% | 22.00% | 15.13%
2018 | 13.42% | 7.31% | 4.01% 9.41% 3.30% | 3.50% 9.92% 3.81%
2019 | 21.74% | 14.65% | 4.10% | 17.63% | 10.55% | 3.41% | 18.32% | 11.24%
SEQ 26.85% | 10.46% | 4.14% | 22.71% 6.329% | 3.53% | 23.32% 6.92%
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TR
ToR e
5238 MR
R Rs (BB
Rn® | Rn/Jl | Rf (JE | ERP=Ry | ERP=Ry, | ¥l | ERP=Rn | ERP=R,
Eg | RFEY | T | B | ERVY | U | fig | BRES | JLREES
& & Tl H Rf & Ry EFR & R¢ & Ry
FR iUl
it =]
10 48) I
10 )
%ﬁj{ 41.88% | 20.69% | 4.32% | 37.57% | 16.37% | 3.88% | 38.15% | 16.96%
m{g\ 13.42% | 0.12% | 3.91% 9.41% | -3.86% | 3.09% 9.92% | -3.29%
IS
®
R
B/ | 26.65% | 10.47% | 4.14% | 22.52% 6.33% | 3.54% | 23.14% 6.95%
=N
7
¥ME

H LA P B4E AT DA SE S R Wi ot AR OB O LA UR VP A RO (1 Al

Mg LR HEm AN TRELY, KL FEMHEIEAARAEHEEDT 10 EHK
ERP=6.33%Ll. #1524 .

@) e %F HE A mIAH Tl 55 T 3 XU 5228 B(Levered ).

AT e FE [ A FIFEI IFIinD 2 =)0 — XMW T B IIBE T4 thTHo B (e THoR
NAWAF], HBEET I BORFE R TR 300 $640, 5 VPG HLA 724l 55 B N i
ST ERP IR 1297 300 fi5 BAHILAC -

ARV VPR LG A2 SR B [ AENT iFinD A & A A 1 B i S T HXF Eh A =K
B, LiRBAEHEEAXLAR B EALN B E.

@ THEXF A F Unlevered B At bR 174 5 Unlevered B

WU T A, PEAETLA T LA 6 EE 2 BT Unlevered B:

Unlevered B=Levered B/[1+(1-T)>D/E]

b D—HiRME: E— BB E: T—EHMERE.
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KX A ® ) Unlevered B 1HEH R, HUH P BB AR U5 19 2 =] 1

Unlevered 3.
© W bR 2 7] B A S5 b2
FERRE DRI A 7] AR SSRGS VRS HLG 25 1 LU AN E s
WX LE 2> 7] B AR G540 P 45
PRI F E ST A B TR SRS
B Ja SR LR IR BRI E AR I 7] H AR BEAR S .
© fhHEARE A A IR E BT A S EE AR T Levered B

PEAELRLRE Q220 2 BIPR I 7 AL M EE RN B~ 250, TR

/] Levered B:
Levered B=Unlevered Bx[1+(1-T)>D/E]
X D—FBUHE: E—BRAME: T: &S BER R 15%);
@ B ZFH) Blume i IE

PEAEHURAL S B R B B R AGE AT ILE, AT B2 FH R T IR SR I T4
et , PRIOEITELENAZ AR AR TR ILE, BRI E SRS p R BN %2 R
KT B A EL

PEAS LRI F 1) B A Ak B 05 12 SR FH 0 SE 800 S DR P Ak LA S B B
B RELSE T LW B RETIA A KT B RE N TAEEARKIIAR B R
0, VRN ML TR R A S 4 8% (Blume Adjustment)

Blume 7£ 1975 SEXLAE “ UIBE KL RITES” — PR HIREE B IH A2
PO THE ST G T “17 o IR B MM TREMIRA . (1) 274
SR IS A ) - S 3 XS AR v R BRI, 4 ARG B 3 I 8] ) HE RS IR TR ), B
NI TRERES. () AFEIERRBTI, FREREENE R,
RIREMUA 5 BN X B, XFEARIN B REutE T “17 .
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BB INEN) Zie M, P2 E A I E B WU S RUR A T S5 A
TREARSROUN B iFSE A BT, ARIEAE PP IR Blume X R A7 52
HARAG SR B AREGEAT %

Blume & H it B K S 700 .

B, =0.35+0.655,

srh, Baygimaesm g, Pomiioe p .

® A T R 35 2 R

ST VA s PR BB R R ANV (Portfolio) ML &1L
IR, VA R IR S Rl B0 2 T B B I, — R\ B 2
A R B T AN L B B R, DRI, 76 fE N B 7 e 2
FRI 4 S 25 I 12 % P 20 ) PR 28 8 2 2 T LA s S A JXU T 72 2 £
LT e

I TR TR i A Rl 2 T LA B e E 2R B R TR 2 AR R
o B RS M ERAT, — REE A3 B 3 UK (4, (B R PR T

A. %P IR HR I R R

BT 2 /5 B B SRR 1 A 771 50 H A 7 M E 2L 2 P ik B ep 7 — ANl
AR, T2 1 T 2t B — LI o i 24k O o, U B
N Nl Iy e N A

T AR SR R 0 4 7 47 7 LA R i

JLPE R A P BB TR, HaiEsAhL. WA, .
VEBIHL, BLESASE, &P R S I R B AT . R DL b R
R ARSI A UM A A TE T2 5 B S 5ot 72 1A X%

B. Aw]yEE X

LR AR B A B AR T E A A

R SR LR DA S FETE 24 71 36 BT 5 L
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C. B BELHRy RS

A7 250 1) B AR AL R DU AR AR IR GR35, (B N R R K T3 38 4 i A T4
HIIAL, Rl Xt T2 2 BAT AR R M I BN, 28w (R R AR AT AR MR 28
BHATRM TN, — BIXE NP B, G JET5%, WX AR eE
P EE RGO, IR G R B R R o

LREHIBALERT B B BIER, A FRA RS A a0 4% 4% .
© THEIT B R

Feta AN CAPM 23, PPASHUR L AT LATH 5 B bR 6 22 =] (¥ i
BURE Rk R

2) BRI H i E
DRI BE (R R S _E R AR (19 2 7] R AL B0 B J B2 (R BB (Rl

AR, T EEARESAR . ARG AFESE, KGR 12
EEVIRNCIRR TS e WG SESNE e Ad BIE D& S V(A = 1T PSN: sk fbat A1 DR pig YE ' s
[ e 28 5 Al R 55 UG, BB A R B DA 5%

U TR VR 1 T SR SR s B R 2 AN, SR P 22 4
PR FLBFHAT AL B R VA S5 5 WACC I, BRI VE I L% Ro B 1%
SFESATALFT A SR BEAR A Ra, DRI, — UL R SRR A A A7
AL IR S5 50 ol 635 O B RE FA 5E F

PRI Al B HE FOR A AR A B AT IR AL RF B2, MR A A1 JEE
K, AV E 28 I [8) B T e 0, S HE I B A 254 FE AN AR A
IR E BEAGEA A EL AT 5 AT b2y =] P 3 BEA S A S RE AR I Aol R s i
PEPAEE M B A G, IWKHIRTE , AL i B A G548 N2 AS E AE S I TR A G 4 X
AN, BIIE A BT AR F R BEARG K, F T, ARASEEN 1 5T
A 4.35% A A FTRUECHE IR

3) BRI FIT B I E
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IR A2 355 6 1055 T L L4900 77 5L A LT
IR . U FRAT R CIRIEAL, AL, 5 A BT R P L
T A

WACC =R, E +Ry D @a-m
D+E D+E

Hob: WACC MIALUTHIA AR, E MBI Re A2 A
s DOAR RO RoOABRUITEFHAR, T AMLFiERE.

MRYE EIRTHRAR BB  2 7LE BEAINBCF # Bk Ry 13.5%, PPAGHLI A
VENPRI A F RIS B

IR B AT SRR -

AL JITG
ERALEH | ARTAREN y A
WUAT | puen | SE0 | e | DEEE IR e |t nen | Tgior | g
B - (D) | (%) o (LeveredBe | (UnleveredBe o (CAPM
(3] (%) ta) ta) (%) (%)
KB B 603901 | 85,186 15.41 467,510 84.6 0.8857 0.7669 15
s By 603203 2,944 0.67 435,940 99.3 1.1967 1.1899 15
EZaRe 300607 | 33,453 452 707,126 95.5 0.8019 0.7709 15
Xt b 22 & UnleveredBeta
Il - - - - - 0.9092
Xf o2 w5 B AR S ) - 6.9 - 93.1
gﬁfﬁﬁﬂm&ﬁ*ﬁﬂi% 0.0 516,177 100.0
ﬁz‘g{aﬁﬂkﬂﬁ RbRsiA 6.9 - 93.1 0.9662 - 15
Beta 2% Blume i 4% - - - - 0.9781
To RS 25 2R (RF) - - - - - - - 4.06
RS YR 7 26 (RF-Rm) - - - - - - - 6.33
AT RS A ] ] ] ] ] ] ] 400
Z(Rs) :
BRI 25 2R (Re) - - - - - - - 14.25
RIS 25 2 (Rd) - - - - - - - 435
HAL %t 42 A (WACC) - - - - - - - 135
1 VA A T IR U - - - - - - - 135

5. JELEHE - HBKI PP

RS AR I AR N I AN ARSI | 3 = v g iR DO RV
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HAL: ST
TiH KT A A #BiE
— ReRELEHE>
FEFHEERHFRT RS
A AR iS5
RERIERBE M T/t
. EREREREHERE™
G M a g 500.91 500.91 | Sk 4 21 0
T IEPTRLBE 89.77 89.77
ERSRELE T/t 590.68 590.68
=, EEEHAMR
Tt ffot 107.10 107.10
R E AR 107.10 107.10
R EERE=. AFHE 483.59 483.59

XFAEL S W AR S R A R T 4. HAh RS B i A
BOGE 2. Tk e, $8 1 B TR A 2 VRS 1R

6. £ B ARG

PRI 2 &) 3 H oA A5

7« WEREPAS 58 R b

9l , BN 2020 26 A 30 H, dbEREFRIR A ETHMN G, 18
R 8 440 MU E RS oy AR T 30,800.00 fiot, B AR MEZEH
1673 7G.

(Z) WIAEEHER

1. THERNE S

T 1 FE MR 5 b 1) 2 ) AR T3] BRAR AU X6 B 2 = 30 JAE 55 B A A v, it
IR BN ] S AR ) 2 B 8% A S AT A s 1 T B BGEAG AR, T 357k 1 B

WA R FIJE . [RIZE I AT AR R SRA 8 0 i ol He i Iz (B AR [F i (%
FRALEDD o T b s B b U7 162 b7 2 w] BEBUOT 058 5 R LU
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BT R BB R R X BEAS T 3 B S AR 2w AL TR BT L
Bl E e E RO S AR AT e A, THELE S I UHE LR B B R AR, R SR
(2 ] LR A SR A B, A5 S PPA N SAME TV

2+ X6 T B R AT LR AT

B FARI A T AEF AN, I H g Ay H A H & LA i) Tk B sh4kk,
Rl B AE AR VEAR o, PPAS AL K B DA JE AR FR AR e X b 2 7] Bk $E R
Y

DO NS /N Bl e By S R | /AT P

Xt Ee A\ A /D A T AR

XA E RRAT NIRRT A B

X G2 F] BT AT B S 8 b 45 o HAh i, 3208 Tk B3k, B
ZHESFFR R, 3 HEE1ZATW T AT 2 4,

3. HEERFE R EFEN ST

Mg te LR @ A b A BB (BT FH R ) AR B AR
T E SRR TES . B PRSI SR L R 28 18] 1Y b R R BUR 5E b
AT LR IREL, SR)5, WRAESTEL IR e S . Bre RS HOR M B
PO B 4 R A B - R SR FH T 373504 1 — N B2 B0 IR 2 0 T i o
THE LR TR,

B LR E AR R A LR =R IR EE R AR A 2 LR

MR A VRFR ) 2 B RARE 15 DA S 28 (R R, A VR PPAS PP HLA 3% B 4o R i
R

(1) EBIT tbZI%y

BT SN B AN A S AT B A8 AR T B bE R ST i A K PR b gl 2
T HT BRI, (HiZ$abn ok X o 37 1H A B A B B = A2 I R2 0

(2) EBITDA LR IEH
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SO AT I A AE ARSI I T A 2 vaT DA D2 B3 A 25 52 T 1) i
filt b A R BR FE $th ik ey T Aol A TR AR BCHR AN [R] I e BE 7 SR FR) 1

(3) NOIAT HeZaesy

At Ja B e YA AN E T DAk R B AR S5 A RN 3T I O vl e 7 A (4 el B
Z5, BT DA R PR EE D BT A AN R 0 2 R A AR50 A R B
4. WHERHTIHE ISR

(1) LERFFH %

TR A 7 0 L A T 2 T A2 R B 25, 0 A R R KUK 2,
R B 5 B A7 B . AL DT B SO 0 A T S5 H A I
KUK 0 R PR K

P2 a1 11 iU AN AT RS Do N /A IR AT B T =E A R= R s A
I S5 BE B GO0, 0 I N AIRE L B BRI 95 MUSDIR L . 428 4
KORBE 4 ANT5t, R BRI R IR R S B IR R R
HEAT AR AR BB AR NSRRI # R Rish B
JleA . B AR AN LR AR SR RMEIER . S ERNEE K
BB R 16 N R T LR B BEAT B L

5 EEL0

—. BRSO

HEEBME (%

FHIR R (%)

HETIRE (%)

WHE B FIEE (%)

AR FIE A (%)

o (oA~ W |IDN| PP

N TESNCL)

= BERERL

7 ST QR

8 IR P e 3 ORI

9 TANG - JEE R GRIED

=. BERERG
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5 izt
10 Ko ffiiE (%)
11 HA LA (%)

MU, LERARMR
12 B CEN) BEKE (%)
13 RARMEHER (%)
14 B CED FEHKE (%)
15 BEEKE (%)
FESRAME I T7 R R

D RKERFERMEIE

HIFXS A A oy B A w], B mm i E T AR A S e, L
ey ] LI I AT g A G ST, H)

WACC = E R, + D R,-T)
D+E D+E

XF T hR B2 T BT LA PG ALR R A R0 EE 23 & B3 IR A2 1 1) 07 iR 2047
5. DL, KU BB I AR A =m0 2 m TR -4 A w] LR

2) MFiERrEILL

WA F SRR BIAREL, WS Tabn S 25, APPSR 2 10 E 73
FEREATIZIE

XA TR EEATIT 705 FT 0 RN AR AR08 100 70, RARRAI 2 = %0
SARbR N LSRR R AR X 18], AN EAR DXTRIRE R — S B, SRR br 22
60 19y, A RERSLT Il 2 7 3R W 23 BOR TR 2 7 0 8 25 Fhsi
N FERR N BUN TR 2 =] 0 2

3) tbEPEHOT LR
@ EBIT L%
EBIT bEZR % =n] bt A 7] L H BAR O E /AT b A = R EH i 12 S H EBIT

2 EBITDA L T#
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EBITDA HbR I =n] bk a) & H AR E/ T AR R HIE 12 M
EBITDA

B NOIAT L= IRE

NOIAT bt Iei=n] Lk A =) FE e H AR E/ T AR R T 12 M A
NOIAT

ARG 2y m o AR O =R EE 2w e OB < (L-ARymi@ tEdrdn) -
AR T R it (A5 R AR A BB +A 2 A fii

PR LR B =X L2 7] R e s (- XU AR I IE R 0D XU 5545
PMEIERH P

PRE 2 BT A = PR ) 28 7] BRI H<bR (1 22 "I A B A S50

(2) HLRIRA TS )

PRAS LR O ETH B LE S ey BRI 38 55 PPl B v H AR A3 12 S A Y
SSRAEHIRT, ORI S5 FRbR 2 IR R fdls = SR T 2 08

(3) H it T I Al 5

/D P PR B P AR B AR X — FUERAE b [ Pt 3 I, [ P
IR B MAFE R o 15 % b g S s misdsrin e n iy, &
DTS VPR LA 25 B P SE bRt ok FAE B AR 5 B A dif
Bt He 7 2k Sk D R AT e o HOE A B O A AT R BT A R SR R
&R (PE) , RESFEMK EHARKTEZE (PIE) #HATX o, i b

TR 2 T 48 R I 22 R A S B D R E AT

VAL 23 BICEE T R AEAE 2019 4F (¥ 394 ANHE LT 20 7] 5 10 2 1 Rk &2
2019 4EJE M 1,990 K LA A, 4t b Bk B F T B R, AR T
s

i 3 LA ERAT M .
FAENE | WERTHE | HARKE | WARTHE | (s
™ ) S0 )

2019 394 20.75 1,990 35.97 36.00%
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i R, FIEE M AR E R AR B E T RS B AT
PS5 T B AR AR — € 257, FEOR BV RS KRG R, BT DU R X
Fob 7 A SR/ SRS 0 R AU o AR DA AL I AL R T B Sl
IR 36% A UG B StaE I 14

(4) SR = 5 BRI B SRS

IRAEAR 1 2 FI S AL PP AL B E H 2283 THI BT ek, YRS SRR 2 =
SROE I 55 TR AT Wb B R o B, 0F L B8 7 AAC 2t T50 H AR VP A 11 7 B AT 4 B2
(X R o X REE P B SRR FU B IPA, ARORFEbR ) 22 =] 5 Al
HeA R EAR—BUE N, T B A m HERE MR A ORI G, AR R
7RG AR 22 7] T2 =) R 8 AR B BB S A v AR & BV 5877 %

(5) _bEinwl EEGE AL 45 1R 7 M i
1) RS E

EBIT [h#% 4. EBITDA Lh3RFEA NOIAT #B2 a3k R 58 71 5 4 4%
P IE 2 8 6 R 10 L2 TR B, I Al b R e B0 12 S e 7 3R R g 1 AN (2 1]
FI9E &, Hor EBIT Ehaafeiuim KR st /D 1 BT 07 45 45 M R A9 Bt i i 5
Wi, EBITDA LU IEEAE EBIT ELAR B Hmtt b AT DA KB B2 b el H T
VAT TH /85 B AN 5] BT AT R R IO B USCSE D T RS2, NOIAT  bL 2 Sl S A
EBITDA LA e i) et b T DL AR st 92D ey T A M AN [R] 9 B0 238 B o 32 4%
JITH R RZ I o DRI PP HLR 55 1 e SR A THAE ) NOIAT LbAesfedi. EBIT L33k
¥f EBITDA LLERE i AN 2B i E. FiRbhAesesi Bkt &
KT A

AB#ERTT LR Sfedli=0 P v 7] Pl (1- WU R RUZ IE R B0 U 5518
PRZIE R P

NOIAT L3 $. EBIT tLZ e EBITDA HZR it H 4 LT

NOIAT EBIT EBITDA
= £ VAN
w5 Bl MERH | WEEH | HEEN
1 BEIPAS A 7] B RS EUIUE. (f%5) 11.04 10.63 9.85
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ikl (RS

2) Wik g i) o b e

RS/ ey AN /AT N S - e LB U R (U NP w8 AN 1 /AT R ok 2 I ERZ R A ISR

PRI B AR B T A (E = PR 2 7] B X v Al Z %0 (EBIT,

EBITDA. NOIAT)

R BT EAR AR A /] 2R E i ivE s, 8

il {E:

40 5 AR 2 AL P

R e = (BRI E — B 6D +HAREE 1

G LA BT St 5, @i EBIT b3, EBITDA HLERIEEA NOIAT
LU 2 I EL 53 753 B AR A A3 I T 3N E, Fe B 3 i b R e 5 1 1) P I (E

VENTTIEVAGEE R . BRI R R &

Hfr: Jiot
NOIAT EBIT EBITDA
e R WEFH | HERN | WERN
1 VP 7 EE ST BOE (%) 11.04 10.63 9.85
2 BEVEAL 2 w0 .24 2,838.86 3,232.44 3,323.73
3 BEVPAL 2w 4B EANME 31,337.68 34,365.95 32,737.64
4 BEPPAL 23 7] £ 47 fit
5 LB MG EHE
6 WPl 2 ) AT B () 31,337.68 34,365.95 32,737.64
7 THEER (B 32,800.00

5. WHEPHEE R KT

ZVPAE, BEVHEEMEH 2020 £ 6 H 30 H, dbVERT KU S A Fr4:

ZE KA HIHE RV A A AN R T 32,800.00 Ji Tt
M. MEREEER

(=) e R HEH TR
1. WeERiE RIS 5 ¥ AR R

AR UARIIVEAs AR WA 2t 325 I 5592 B AR 5 o R VP A — B
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2~ Wi s i B

(1) Yraa 5 PR A €

FEXF MV RASEE A BEAEE A BEATE SO« Bes s AU 7T 2845
SN IELAE, A5G EBOR . AT R ARz i A b 3 AARE IR R
B e TN & 4, Wi BN TR .

ARG T A 7 — AN B, SH—F BN 2021 4 1 H 1 H & 2025 4 12
H31H; B _MBN20264F1H 1 HEZEKE:.

(2) ARz Tt

X ARK TR J LUJE 4 RESC s A TN 2 p A R 7 MR A AR A R S iy D
N A T ARA 22 =) 8 BZ 4R H A TN B 0F 5 AR R e T A SR N
sty ArPe SRR, FEACREN 1 AR 2 =] BT .

D BT
NSNS

JEFERE R —XRETET LB 5 RHER . FHRBOE M R G EE L
Peah BRI . G A I AR I R AT A RIE R G HLaR LR
JRNLF < R 2 DU K il BT LR B AR 55

P SEE AR ER T B BN T -

HhL: Jigt
IH 2018 48 2019 4¢ 2020 4¢

FEWFWA 6,106.09 10,326.14 15,056.17
i % e R G 890.75 7,458.32 6,346.79
A RS - 1,086.21 1,977.61
PLEE NEE BN H 4,959.78 1,229.38 1,580.71
MR L 255.56 404.64 5,044.16
HoAth - 147.60 106.90

@ 2021 FENVIN T

HEHAT, dbrERT 2019 £ 2020 FA5ITH, 22020 45 12 H 31 HiliA
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Sl HIT I (B SRFAONIT ) % 2021 46 1 % 8 I BFATIT e e i

34,470.91 Jiot (AEHD , BMAIHRWR:

T H K57 AEBEREH (FIm
2019 0%, #EHEAME H ARHIAR 2,612.36
2020 F 0%, #EEAE H AR 17,484.72
2021 FEHBAT 14,373.83
&t 34,470.91

G AL PER A A T SRR, R TR TR N
TR A AR, AR BRI, B HIGRER 2021 4

WG4 29,673.09 6. WAFI R T

T H 25 AERERES (Fim)
2019 U4, Tilil 2021 AR 2,612.36
2020 %%, Tt 2021 AERAN 15,981.97
2021 FFHRET 11,078.76
2021 FWN AT 29,673.09
FEAN T AR R

A. IR (2021 FELART) TV BALE 2021 SN S i

A 2020 4F 12 H 31 H, JdbPERT 2019 £ £ 2020 FELT HIFMEAr~. M

ARAAT R H ARG B h -

i H K5

AEBREREM L)

2019 FF 45, FEIRAGIEEAEH AFHAR 2,612.36
2020 FF B4, FEIRAGIEEAEH RHFHABRA 17,484.72
&1t 20,097.08

AR TEFAIT A, 2019 FVT M ARABN BT R, EEN 2019 FFE NI

FEZEAT, 2020 FE2EAT AR IIT B R BN 2020 4F5E = WU, b
BN FEESIT.

SRR REALER T A AR 0 TR, AR R OB R SR
Wi 25 DR 3R ) s A2 e A AR, MR PR AR = RS AR, dbEE R ik 2019 4
ZATIT A 4E T 2021 A BFERARN, 2020 29T 1T BT
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2021 EAF IR 15,981.97 J376, HARFTURATULT 2022 5 4)
BUee VEANTE LA T -

T H 2851 2021 FFITHFABAN (REBL, /70

2019 FF 4%, Filit 2021 FRAININ 2,612.36
2020 FF U5, Tttt 2021 AN 15,981.97
At 18,594.33

B. 2021 SEH 1T HUR I

A 2021 8 A, db¥ERF T 2021 FHAWH (A& 81T 1T 8 P Fr
) ANEHBEFRERETHN 14,373.83 JiJt.

JEPERTE G RSP M s . TR, BRI, O RTEEDR . B
Wi 25 ] 25 1 s A 7 S A8 A E R, AR AR P2 A A iR, BiA 2021 AT
TiiH¥E 11,078.76 Ji ot T 2021 SEJEAIACAT I (AP a0 .

Zi BRI, ABFER T 2021 4EE IS TN <68y 29,673.09 /376, HHp T 2021
S DART AR BE R WSO IR = R AR 7= | e 56 AR, AR A = TH RIS 22 HEfE T
2021 “F 58 AR OB N I H sTmRI N2 18,594.33 J57t; T 2021 4F#T
ZATI B bR, AR E . AP RS L HETT T 2021 4 S8 RS SO
BN I H STRRIC N2 11,078.76 /5 T

St EIRTE A FBHTZBE ST, bR 2021 S04 7= 520 R
EOTT

A JiTt
A 2021 £ (AEBD

FEWFBRAN 29,673.09
Hh IR R T R G 21,584.59
L R G 5,493.81
Hlas NER RN 2,382.30
MR L 212.39
Hofh

@ AR T B

AL RN TII 75 1&
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AEFERE LA T AT, mrslEl, &—5RETAE LAk, FE
W THRMBUE K RGBT dhIE LR .

ABHERT T B F RIS BB 5L S 7, IRAE = 7 A7 B s/ Rt AT
A A R E AL BT o AELEIERS b, REAT PR EAL B A R, ARbR B it
A7, PLEAHRNAT I R G SR TR . mAKITILERF ML GEMRE S, #
B P el P g R ) BB 15 BALEaE T4

SUE JEFER T 177 i BT A5 H 52 % 7 I AL BOR AR A PEAR IR B BT
Pema KA AL, (HACPERFAE N B s hliE B & R G RN, [m%
RO RRERRET (brEL B AEbr s ) IR (REMBHD RGEM
77 X B S HE B RGBT ST S E . X AR R AR R
HAHE N AL S 1) B S G B R G AR RRE . BRIEZ A,
FLRP= SR e NS I8 52 B 7 BT R R MEFE % P AR R R RS RAIE N

=/
\E!}uu °

M
=

pa

% & B R T A0 7377 i BT U AL BN 1 DU AT B A A sl 1 B0, BT 5
B2 737 i BT ATHE R S AR 1 2 ] BRARD 55 % R ka4 R B M RE 17K T o BT
ARVEAL R 2022 4F I UGS, SR BARTTINAR R 2 =] B s iilid e s R4
B Ik 55 N A 1 77 2

B. AR K
a. Ll EaeA ™ s izt Kié s

TR HLEE AL B 0 5T 1 S Tl [ A A 7= 4 T 37 R 385 KA o o AR
i IFR Ti0l, F21E 3 404 7= i i 5 LSS AR L2 AR 2020 4F % 2023 -1 T
MEHE 5N 16.85 JiG. 19.38 Jif. 21.32 Jifh. 2239 Jifs, EOEHHK
N 9.94%., BARNEHUT:

TiH 2020E 2021E 2022E 2023E
EHE (HE) 16.85 19.38 21.32 22.39
KR (%) 19.93% 15.01% 10.01% 5.02%
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2009-2023 4F 1 [F T VAL A L& S T

250,000
223,930
213,267
200,000 193,879F] K
168,590 [y |
,~ 150,000 140,492
% 100,000 R
50,000 I I I
] ] Ay Ve e = e o A N Oy & & & &
LTSS &S fLGP %@} 160' qP..L':;

B kRE: IFR
MRAE TN, 2021 £ 2 2023 4, HEEHM ISR RS 7% A5
M EEEKE,

P E BT IHRE R A
6% 1% 7%

— 14% CAGR
3,000 40%
26.4%
14.5% 16.5% o
10.5% 9.9% 755 | 20%
2,500 25% 3.9% 2.0% - ~ 22% ~ 67% 7.3% .,5
-6.1% T7% 7.9% 0%
2,000 :
-20%
1,500 -40%
-60%
1,000
-80%
500
-100%
0 -120%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020  2021E 2022  2023E
w— SRR, 2T BEhitiiniE

HioRdR: FE TN, (2021 E T AT a1
b, ATEE b7 2 ARG K T

Lia BT RN AT EE BT 2w i, PRTC it dRnA . KB B RK
FAFRIM M, 4 ZERT LG BT 2w ROk = SR NIE K B S S a0 T

2R 2021E 2022E 2023E

B 43.26 29.14 23.62
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HZ R 2021E 2022E 2023E
PR T AAR 20.00 18.00 15.00
ik 26.58 25.34 26.61
KB RE 29.67 24.32 24.66
EHIERKE (%) 29.88 24.20 22.47

B kIR AR iFinD
c. dbFERFE-MTTSHE
CFEREFAELET A KBTI SLE I EE, FRM R AT M A& ol

550 2021 FALHERF WM R BT, CHEALKERMNE A S, IEESEH
P Jm sE S VR REATRER -

FIN, LiE R PG R AR, (LT, 3C ST ILA 7, L5 M
BT AR 7 RYR SIS T

Rk, JbPe R B ARIRAE S5 % 7 BHIR A2kt B 3477 s i dh e, JF CHUS
R BEEALERF D, AL S R R

d. ARRHN G T

R TV B B A AR PR g T I KR A AT B T A ETSCON B K TR 7 )
b .

W 2021E 2022E 2023E
IFR [ Tl AL 8 AN ZATL & Tt 15.01% 10.01% 5.02%
TR E E B4 T s F 6.70% 7.30% 7.50%
A EE b T 2 AN TR 29.88% 24.20% 22.47%
Hrhr e 15.01% 10.01% 7.50%

MR _FIRAT MY A mT EE A | TS O, 2562 RRIbFER F LS SO, P
Je BN B8 S AT AR R AF B IR TP AR, ARV X JEVE R T AR RN I KAR 1 T
WA

B R
2021 48 20224 | 20234 | 20244 | 20254 | KA
O K 2% *E*Egigﬁ% 100% | 7.0% 5.5% 3.0% 0.0%
INTT
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LR EPTid, AR AR FE SN T 4R -

A it
5E RREHETW CH AL
20214 | 20224F | 20234F | 20244F | 20254F | R
FENFIRN 29,673.09| 32,600.00| 34,900.00| 36,800.00| 37,900.00| 37,900.00
2) BNV AT
@© 1 SLRAE I
PR BN P 5% 2K i K A S B R ZR A L0 R B
A7 it
% Do st H 4
2018 4¢ 2019 & 2020 4
—. EBEWEBA 4,113.44 6,911.95 9,300.70
Hh IR 2R T R 4 437.38 4,892.03 2,853.25
A R 728.28 1,331.48
Bl e N R 3,471.62 806.44 1,067.66
MR 204.44 358.99 3,945.87
oAt 126.21 102.44
. GEENR 32.63% 33.06% 38.23%
Hh IR R T R Gt 50.90% 34.41% 55.04%
T HIA R G 32.95% 32.67%
Bl e N R 30.00% 34.40% 32.46%
MR L 20.00% 11.28% 21.77%
oAt 14.49% 4.17%

FENL A A A G e o R AR RS B R BT i 9%

e
'_\‘#o

\3

@ 2021 FEFE WSS AE

H, Forhibilis 2 BARTT LA ) s s A KSR FTIHFIIEES . PRHERE. 35 0R
2

WRIEIRH) 2~ 7] P LB RIFOL AT B, e BA2EE FTPRES, 1#E
R T BRI 2 7] SO, b S5O R AL TR BB B, e A e AN T H A
AR, i 2R R LG iR A S BRI g, I EERAR 2
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AEFOIH VR B AR AR RATIRA KOS B S5 I SR B BT el 5 5 (L5

AP SR A A R B ETHES . AIRVPEIRIER I 2 7] 2021 ST H b
Fl, LREHIERRI A TR MM AR R 3R, FR4E A 2018 4.
2019 4. 2020 FLEEBAIEN, EHex 2021 FIT RERIEHLEEAT IO, 2021
T i TR R SOA B LT -

B S0
2021 4¢
TiH
FA &8 EilES
FEWFBA 19,553.63 34.10%
Hh IR R T R Gt 14,487.86 35.00%
A R 3,735.79 32.00%
GIREINE 35/ ANAE 1,140.96 32.00%
MR 189.03 11.00%
HoAh
gi b, JbEERT 2018 4EE 2021 fELE A BRI T
byf=| 2018 4¢ 2019 4 2020 4 2021 4E TR

Zie B R 32.63% 33.06% 38.23% 34.10%

© AR IEE b5 AT ) 7% &

UAHT IR, 258 B AERE R T 4120 7 i BTSN AL B 1 DU AT B A A I 1
Ol BT SRR A 70 7 ot B e e DL S IR B 14 2 ) B A4V 55 K Jre e B AN £ A g
TR ARV X 2022 4 K LURSEIE, SR BARTTINAR 1) 2 =] B 351k
il i B2 AR G RO 55 AR 1T 3

@ ARREERE B S5 AN I

PR LIRALEER T 2018 4E 2 2020 “FSLFRei A BRI EM, LK 2021 4FAR
PRAEFAT B 72 W B e TN 255 B R R DL, AP T A6 3 R 5 R R 4 4%
HEBRIEN 34%. NIEVEE R T AR AL B 55 A T B a0

HAL: G
WH 2021 4 2022 4F | 20234 | 20244 2025 4E e
FE S RA 19,553.63| 21,516.00| 23,034.00| 24,288.00| 25,014.00| 25,014.00

3) e L B hnFn
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ABTFERTE BIBL e S SN B G SR Tl 4E G i BBl . 20 2 SNt 5 20 2 I
I R R 7 KA 3 4

AR UPEA DATHI A B 8 MV SN g B Bl 45 & 1P Ak ik 1 3 A B 2 7 R
SRAEFE IR & S B PO BEAE H ABPE R T PAT RIBEHRE LR 3% -

i TR B
BER JS7ZA A 38 {0 13%- 6% (AU
T YA R B S & 1 i 3 A 7%
a2 S &4 1 i A A 5%
PR ET IVELL PR E T 15%
Hb 5 KR e 4 JS7ZA A 38 {0 0.5%
A FE A 4 S B m DL T 38
HhL: Jigt
b 2021 4¢ 2022 4E 2023 4F 2024 4F 2025 4 e
A 76.75 84.21] 90.23 95.21] 98.09 98.09
HE SN 54.82 60.15] 64.45 68.01 70.06] 70.06
ERTERL 8.90 9.78 10.47 11.04 11.37 11.37
TR 0.23 0.52 0.52 0.52 0.52 0.52
IR 4 5.48 6.02 6.45 6.80 7.01 7.01
&1t 146.19 160.68 172.12 181.58 187.05 187.05

4) A B AT

HERHFEZERNHENARIR THM (SHAEMARE) « kSR B4
ok, skt e IR AT, EiR . R HRATT  DL AR T
FH&E . AR LA o FH T G 00 an T 36«

A JiTt
SR R4 BE B B F T 03
% 93 4H 0

20214F | 20224F | 20234F | 20244F | 20254F | BMEH
k%5 9% 206.34 226.69 242.69 255.90 263.55 263.55
HR T 55 167.40 194.70 219.04 240.65 24546 |  245.46
BadEs o 474.81 661.04 716.52 761.10 792.95 |  792.95

stk
A2 39.05 42.90 45.93 48.43 49.87 49.87

228



AEFIH VR B AR AT RAT AR KOS B W L5 I SR E B i s P (F50)

AR SRAE B S5 B B P TR
%% F 93 40 T
20214F | 20224F | 20234F | 20244F | 20254 | BEMH
Pr1H %% 2.59 2.59 2.59 2.59 2.59 2.59
INAR 6.13 6.74 7.21 7.60 7.83 7.83
YRR % 5.17 5.68 6.08 6.41 6.61 6.61
ZENR 6.23 6.84 7.33 7.73 7.96 7.96
oAt 0.75 0.77 0.80 0.82 0.85 0.85
it 908.47 | 1,147.96 | 1,24818 | 1,331.23| 1,377.66 | 1,377.66

5) & BB T

B EEONPALHMN SrIHZ. MG At A% Bt =
TR AR ARRELEH TG AT

B Jiot
o AL SRR B B B FH TR
2021 4F | 20224F | 20234F | 20244 | 20254F | REW

HR T 3 T 1,256.52 | 1,357.04 | 147767 | 1,549.18 | 1,607.88 | 1,607.88
PrIH 43.52 43.52 4352 4352 43.52 43.52
P WIAT R, i 2.25 2.25 2.25 2.25 2.25 2.25
FHL5T 2% 28.11 28.25 29.22 29.75 29.84 29.84
HiAr 9k 60.00 61.80 63.65 65.56 67.53 67.53
VAYN 69.88 76.77 82.19 86.66 89.25 89.25
LR 114.22 125.49 134.35 141.66 145.89 145.89
ZENR 156.59 172.04 184.18 194.20 200.01 200.01
&3 %% 11.38 12.51 13.39 14.12 14.54 14.54
(e 201.56 221.44 237.06 249.97 257.44 257.44
PFIA TR 20.00 20.60 21.22 21.85 2251 22.51
Pl 9% 14.63 16.07 17.20 18.14 18.68 18.68
e e 20.00 20.60 21.22 21.85 22.51 22.51
HoA 110.71 121.63 130.21 137.30 141.40 141.40
it 2,109.37 | 2,280.01 | 2,457.32 | 2,576.02 | 2,663.26 | 2,663.26

6) % Bl H T

WER o P B 0 AR A o . MBI JKALSE . ZR%E . LA HIE 9%
5795 B BT IH et 9 S A B 5% o AROREEFERIT A B FH I 175 0 L R 4
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IR AL AR AT RATR A SO AT I W S 0 7 SRR B T SR 15 (R
HLAL: ST

F—— R RAE BE T R B FH TR H 48
20214F | 20224F | 20234F | 20244F | 20254F | BEH
T8 R ARA 5 1,439.47 | 157749 | 1,776.39 | 1,879.13| 1,967.15| 1,967.15
ML 767.67 843.39 902.90 952.05 980.51 | 980.51
IKHL 3.32 3.65 3.91 4.12 4.24 4.24
ZENR 47.94 52.66 56.38 59.45 61.23 61.23
LR TG 6.00 6.18 6.37 6.56 6.75 6.75
5555 9 6.25 6.87 7.36 7.76 7.99 7.99
[t 7€ 557 4 1H 11.12 11.12 11.12 11.12 11.12 11.12
BB 37.66 41.38 44.29 46.71 48.10 48.10
HoAth 2 M 4.53 4.98 5.33 5.62 5.79 5.79
=178 2,323.96 | 2547.72| 2814.03| 297251 | 3,092.88| 3,092.88

7) T 55 5
WA 55 % P 2 BEORARAT A T R AR RN . PR B2 4. T4
B LA 1 7 T AV R VAl B AR, BT DA S RSN AT 00 s T4
TG EDNVIN IS, SOOPAG I AT B R EN IR ANy S, 255 i SRR
(IR 38 SO AT IR R FE I 2287 . AR LI 55 3% 1 DL R R -

HAr: JiJG
R4 BE I 5% 3 P Tl S48
% F B 4H
20214F | 20224F | 20234F | 20244F | 20254F | BEH
FESZH
FB M
RN
SR 10.25 11.26 12.05 12.71 13.09 13.09
ST E
oAt
At 10.25 11.26 12.05 12.71 13.09 13.09

8) ENLAMSL TN

EOAMIN E B E HF S T RHION s EL AP SO T 2R [ B8 b B
A . T E AN A (B AR s e AL, B EAIR KA ENE, B
PAA AL AEASF 0 o
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9) FrASAi b A 1A 14 F 0

MR IR TR, T A AR 10 23 7] AR OR % 48 L A B 80, #8 BE Ak
L IBR I 2 FPAT TR, XEARREFE R PFrEBANERE T LA 5. JbEER
HHA SR B 5T, APPSR B AL 552 H AT BSOS e kS B =
BHoRAME B REEHY], 2B HoR AL 15% T A BLEGR .

AN =B M SO -8 M A - M A < K B - 65 2l P - 2 28 - 55 2 D -
IREZ

PRI 2 )RR A TIN5 s R A0 -

HhL: JiJt
W E 2021 4E | 20224F | 20234F | 20244F | 20254F | REH

—. B 29,673.09 | 32,600.00 | 34,900.00 | 36,800.00 | 37,900.00 | 37,900.00
W BN A 19,553.63 | 21,516.00 | 23,034.00 | 24,288.00 | 25,014.00 | 25,014.00
B4 S B 146.19 160.68 172.12 181.58 187.05 187.05
BERH 908.47 | 1,147.96 | 1,248.18| 1,331.23| 1,377.66 | 1,377.66
EHTRH 2,109.37 | 2,280.01 | 245732 | 2576.02| 266326 | 2,663.26
Bt 2 2,323.96 | 2547.72 | 2814.03| 297251 | 3,092.88 | 3,092.88
%% % H 10.25 11.26 12.05 12.71 13.09 13.09
(ELERCTEERES - - - - - -
s 2 seEAE5) ) ] ] ) )
g &
Feot il - - - - - -
HAh o - - - - - -
AP L&t - - - - - -
=, BWANE 462122 | 4,936.38 | 516229 | 5437.96 | 5552.05| 5,552.05
s B AN - - - - - -
W EAN S - - - - - -
=, FliEEH 462122 | 493638 | 5162.29 | 5437.96| 5,552.05| 5,552.05
WA e vt 4k - - - - - -
Int-nks s AE 462122 | 4,936.38 | 516229 | 5437.96 | 5552.05| 5,552.05
e PTS B H 693.18 740.46 774.34 815.69 832.81 832.81
M9, #FiE 3,928.04 | 419592 | 4,387.95| 462226 | 4,719.25| 4,719.25

3. 4l B BB &R KT
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AEFIH VR B AR AT RAT AR KOS B W L5 I SR E B i s P (F50)

Al B Bl =R E A SO < (L-Fra i) +3r IH S Ml -5 5 A1

SCH SRR IS BT g Y N A

(1) FriH B s 1 T

ARAEALPE R T W 5540 35 A5 7 R R HE R DL, B VA 6 ME H AR A =]
IrIH SRR L an 2K -

BAr: it
BB
BreR -
JRAE M7 IH RAE HE

5 = R
WLEs &% 270.48 256.96 198.75
HL T4 104.44 99.22 47.18
X 215.84 205.05 126.48
HAh TR % 22.54 22.54 13.79
X T4 5 B T ANE S T I 4528 8877, 1895 1 AT I — ST &1 BUR

T, HATIHFRAZ AT 2 o 37 IHAEBR THE . 47 15 B 1 E AR Tl 75

W&
HAr: it
18] BEERA ARIHER
2021 4F | 20224F | 20234F | 20244F | 20254F | FsEH
i R R )
GIE S 51.39 51.39 51.39 51.39 51.39 51.39
wiw | BT 19.84 19.84 19.84 19.84 19.84 19.84
R | 4t 41.01 41.01 41.01 41.01 41.01 41.01
HoAth To e % 7 2.25 2.25 2.25 2.25 2.25 2.25
K 9
o Eﬁﬁfﬁ #iH 11224 | 11224 | 11224 | 11224 | 11224 | 112.24
i {;ﬁﬁﬁ G 2.25 2.25 2.25 2.25 2.25 2.25
(2) BEARNESZ H

PSR N T ARIE A A E T LOE R KRBT, Alks
BEAT I BEATESCH

z2l
il
Ep
R
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AR Ut K e ad AN LA TE T B 7= R AR X 3 IS B0 Dy AR SR B ] £ B A

PESZH o AR SZ HH AR BAR TR B0 L 2%«
AL )T

RRFIUL SR

%% F 93 40 T 2021 4E | 2022 4 | 2023 4F | 2024 % | 2025 4% | ReEM

T BLA | 8 E B W 5

o . 11224 | 11224 | 11224 | 112.24 | 11224 | 11224
& | BidoE

(4 3 7 | IR R I BT

2.25 2.25 2.25 2.25 2.25 2.25
TP S H

Hoph 577 0.00 0.00 0.00 0.00 0.00 0.00

At 11450 | 11450 | 11450 | 11450 | 11450 | 114.50

(3) Eiz W& in

il

18 B RIS SR B b 225 iE B A Ak, ZREUH N R R ML AF A I
WPl IEWEERRFOI S, FN, E25rmsnd, "R Er, M
IS ] DA/ B 4g B RIS SCAT o DRl At 8 s BE e ROt SO I 75 25 R8I
SEMHRA NS (RIS RAE) « A5 NYGRIUR R 5000 4 32 B
o AUV P e UV EIZ BT a1 naoN -

i

Hn#
[n

(N
oy
&>

TER
=
|
U_t:

G — L

HH#
fE‘u

HiS WS InA= s

N

<

L BB B e ="E MO X I 4R EIE B B N EE A

\

RISVl R O A, DL S T PP A B A« i
NFIRSEAS 2 FH I GE T 734 DLROR AR R A8 I N B4 BN 55 RS (R A SR 4 2R 3%
i EIRGE S, AR ROk E I N A 1 18 B e U E 18 B e A

ARKEE L EE 5L M TN BAR TS DL F

BhL: JiJt
AR T
A 2021 4F | 20224F | 20234F | 20244F | 20254 | FawH
izt A H 9,040.06 | 9,931.76 | 10,632.47 | 11,211.31 | 11,546.43 | 11,546.43
iz Tt e D) 6,105.79 891.70 700.71 578.84 335.12
\%E?ﬁ/ﬁ R 30% 30% 30% 30% 30% 30%

(4) ZAH T
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ZAE AR T AT 2 E W JE e

AU, PR BGE LR A EAE 2026 e BERLE K& T
FRE o

4 LR AIHEE

PO, MARHE BT AR, ATtk e MG EN EES . T
AT BT AT, Rl AR BRI o PIA R Al R e BOx
FE 2 R AT 73 A v SR A AR (0 2 RSB IR . ik, S0P, B
FE BT A m g O EE A E], SRIE AN SR HE A R R G XK R4 B (Levered
Beta) ; % 20, MRAEXLLARIBEARLH . XA B LARIRI A 7 AL H
RN N ASIINE 2t 5 g Ik i & P YNl (B g1k S

(1) XFEeA &) i B

R 2 F/NET A B B Sl B o | A = ol s = 0 | A e L 4 B | A R =Kt B | 48
IRl B AE A VREAL o, PRAS AT K F DL R JE AR bR AR o e X6 B 2 7] 135 #
W

X LA B3 AR N R A &

Sof b A J] A 20N B /04 P AE BT I

XA ® R AT NIRRT A B

X bt 2 = i S A AT M B 8 b 55 Dy Fe At 3ol P i b E S A i, BR
HRAFET RN, I HEE 2T A>T 2 4,

MRE EIRPY T, PEASHLAA] [FIFENR iFinD $is R et AT iig, &k
B3 K Efi AR X LA =]

1) WFHEAR —: PRod e s B A PR A A

IEZ#UAY: 603203.SH iEZFfaifR: PRI L HI: 2016-11-08
AL H Y. 2006-06-28 VENEBEA: 18,784.0544 i

VEMP AL VLI5A8 M T aCHE X mB BEAR P ML R X RS 11 5
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O] fa g BRI Bk 25 i A IR 7] 328 Ml 55 O LBIHR S AR A% O ) HEL
BRI RO A AR A o 20 ) 1 2 27l O H AR A R Bk H B A iR
o BReREIHRA . WA AOA R

. TAHLEE N, BaitbdEs . BREFIER R R HERFENK.
PR BOR T R S . IRSS s BIR BRI R 7= s e F . Jlak{X
s NIt TREERBR . filid. HE: MEER. SRIRE. BLY. B3
WEr s AL b H A B R B & . R B BGA I Ui . IR B IR HIHIE A
g e ROALE I L B FES AL R g 4EEIRSS, K
BRI R FRFAE . BoRE M BORMRSS: WNFY REORIEEH kg O
W EE S S E B A W RBCE VAL IR B 1, 2 SO R LE FR B
) o (HIEHREMAERTH, 20T HE 5 7 T R s 3D

FEE A THTALEZEAN . B3R Reds & et 6% MR &
B S iE H o

TN EE ZAEEEN S TR K FEE S AR E L S5 ) B E A O B s
R

Zl

wEH 2020 ¢ 2019 4F 2018 4F

BFIRES

BT PRI B ZR A A (%) 16.66 18.66 19.72
BRI R AR AL (%) 14.75 17.31 17.90
ST PR FRAEAL (%) 13.75 15.83 16.28
B R 2 (%) 32.84 37.70 36.33
BB (%) 53.16 54.98 55.03
FEWRN B

EDIN- B ML B RERE & (J17T) 43,345.04 37,107.37 34,222.18
B H IR e % (%) 50.83 53.07 53.37
WA - 1 B e 2 45 (%) 81.02 80.51 79.14

Bt kIR . [ AENT iFinD

2) XMFHAE e AR AR AT AT IR 2 7]

iEZ7 {05 : 300607.SZ  iEF5 A FR:

ik B HE: 2017-02-09
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ar HE#A: 2007-06-01 v/ EAS: 42,586.9449 Ji G
VEME: TR R SETH RIS I K IE BRI B 2 5

WA fag s )R ETIE BB A IR~ ] R BN S e et ol B s b B ik
DR TT G KA IRBE G o o 7] TP it SR 55 B LML AN A 4% I
I8 S BORL ROK iR ARGE FIPLBEE = KRS, T2 BT 3C 7= bl B el
T R T BRI a2 . ARSI LEs N2 &
TEERI . KB X BI 7R i e 1 5 25 S e R RE Al A A R %

e el TSR USSR R . e A, Bahtbics
B IR G TR BRIE TR A S B MU o5 A e 2 S BT
Bk A B iERI ARG, ST B T O, SoREEH O
PR s B U A BRI A, FTEN Y7« 3T BN AEA SEAR ) it o DR )
W A7 L SHE: NFNR R TR, 20 TRE, SETE, A&
AR TR BT, L, i, NFELA, TR RG. Wi Hal#. X
PP A . (RIEEHERERI I E , AR SCHR I HLHE S5 T ] T e E i
Z))

FEP AR TSN (B E AL S A Z R4 N K B3
W &R G B REREIR M E B AR G TEENLACE s e B Al ikl R 5t

B I =2 NS5 TR be S EE 55 AR A e b 55 1 bE B R A S MR

WA 2020 4E 2019 4E 2018 4F

BFIRES

BT PRI B ZR AR A (%) 27.18 14.44 20.50
ST PRI AR AL (%) 17.65 10.60 14.19
ST R] AR AR AL (%) 15.35 8.59 11.87
B 1R (%) 18.66 11.33 14.22
BB (%) 49.32 34.04 36.11
FEWRAR

ENPSN-TY | Bh A& (77 76) 267,978.33 162,141.46 117,019.73
BA - Tk B 1l (%) 48.45 33.87 35.64
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W& # 2020 4E 2019 4F 2018 4&

WNH4 -V B S A )i (%) 97.25 97.65 97.67

BRI R AENT iFinD
3) XHATF = B KA BE B B A IR A 7
IEZ#ARAY: 603901.SH iEFFMiFR: KEIEAE b HI: 2015-05-29
AL H . 2002-11-07 VRN A 43,938.9506 /1t
ML WA BTN T P A X = e LK 1 S

AT B A RUR A B TR F B A7) — BT L 4 6 RS G
FHOBER S APl SRR SRS LR R K % R e
BAMUTTR. AT QR ORISR LR TSR &, FS
frhby 25, T, SHAE. ETENE. GRT. RSPE. EARER.,
TR . KR SRR A AR ol U U R S
SRR B AT KR A B A B R L BB
BRI DA RS SRR 1% R
B AT LTS

G AN TR, TAHLE AR IR R 5. W, &
SRBIGBLAL. BAFTRAOTIR. Bt B, I, IEALEAE. B3R B
REHTIR. Wit e TRRE, HORHAL. BRI, SRS, SR
% CREPERRID , CBHUBRRAED TR, Al BT 7 0 PR T
ARG (RN PIZE R, BEIRRERAN) o MR TIN5

ZA AL ZAEZR BN S Fe R M E B S 5 A 2 BV 55 1 bL B Rk 5 Bl
R

Eisa=t 2020 4E 2019 £E 2018 4E
BFIe S
T PRI R ZE A (%) 11.49 7.21 6.63
S PRI AR AR AL (%) 5.93 4.04 3.92
ST R] AR AR AL (%) 4.70 3.14 2.74
B 1R (%) 8.49 5.42 4.36
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wEH 2020 4 2019 £ 2018 4E
HE BN (%) 32.63 29.23 29.77
FEWRAM B
ESN-F e A 2, Dbk, B H4E(JioT) | 153,660.26 | 140,161.01 | 122,249.73
B R R AR AP, B4 (%) 31.49 30.42 31.36
WK - RE B AR AR P~ 20 . ROt %5(%) 76.07 74.91 74.05

B RIE: AR iFinD
IR X LB B AR AN AR B B R 5 R 300 FRE AR t i Gt s T -

Xf w5 46 8 ARG HBHE (n-2) tRBGHE | (RBRER
KB RE 603901.SH 58 351 i it
PR e oy 603203.SH 41 4.96 iy
ik 300607.SZ 38 2.30 Sibu

(2) IBUER S A E (WACC)

WACC fRE B[S B B R e S (K BB e 1 2 A0 Bl 45 1 48 i
RS A [ 35 R ) AT 2448

1 JEALIE R 2

N T IR Rk Z,  PEASHLAY R 55 A e A8 (Capital Asset Pricing
Model or “CAPM” ) . CAPM & il & fiti S5 $5 ¥ 3 W0 i oK 3 i SR A =) A
W R, TH R AREKR:

Re=R¢+BxERP+Rs

Horf: Re ABRURIR R ReoNTEMRFIR R B ANIS R % ERP NTHIZN
BSLER AR5 s R 92w K5 AT KBS B 20 [ 41 5

OR TSR e
FEl 5 2 230 3 e R T SR 1, TRy A 2 SIS B 36T R
N, LB

VPRHURILEY . VT T B AT (0 3805 A 0307 6 4 IR A 10 45
SRR %, HEESEICEIBIMS 3, ST [ M8 2 R T (M A A
TR %, TR % g 4.08%.
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@ B2 BEBUR R 2

FIASL PR AT 2 46 50 3 30 e 5 i 37 P 9T 22 )l o T XU RS Wi R PR #4823
S SE AN ORHE T TG 5T ERP (18, PPASHLART o BB SR i Al R Bttt AT 1
WEFC, hn b5 Ak S BB 7 AR Y 2 % ERP:

A. T E TR T B AR AL KPR H

il B B S T B P 4 % [ e v 2 T o — M R T s AR e i Fe B B
BT NP IR T VE 24850, (H 2 PG T H I FR B8 1% 2 R i I S ik T 47 32
MR e, S IREEM GG EE ERP Bk A bR /R 500

(S&P500) FEEMZL:, PFAGINAEAR, S b E 1T ERP I H 1P 300 fiE 4.

K 300 FREUE 2005 4 4 H 8 HIFIAS S BTG R A58 — REsiantas, #%
TRE P A BRPRIER . PR, R EARETER) 300 RERA R, LALEE
SR A BTSRRI . IR 300 F8EC S FeE,  DLR B I B iR
A e SERS J5 I A B I AR A ER , DR e #6248 20800y B mT DA B B8 Sk
3 4 R A

B. Wi ik HAE I i B

TR as e vh St /2 % 1R B B AR = AL BN, AAEA R e, B
WA T A AR B TSR AR RGBT AR RN, AT R AR S — e KRR

RGP, DA O B PR SR AR R G s BT T R AR 2 R
S 380 e LR 11 P SRR B AR, BRATTIE R 10 4 N IRIBE AN T ERP (T RLAR
S, AR U R I R R B R R 7R BT B AR ()P A AR B IRl
VB HASK T RE A B4 Bt R 2 o 53— 7 THT, FAT NI p E i ke 4 T bt
90 EAMIM, (HEMUFERERARIE, B 1997 F2 J5 A E#HE LIEM, %
FEB] FIRENL, AT S E T ERP i, A B IR shin [ 2 4G T 1997
Ty FANTEARR M BTR S 75 %70 w51 2006, 2007, 2008, ...2014 F
2015 “Ff) ERP, tHafiiE 2006 4F ERP 115K H HAE 10y 1997 4 21 2006 44
¥, ZHEFE ERP B SURUNRAT 1997 4E I S48 KU v 1B B 22554 31 2003 4E )5
TP A A % 2007 1) ERP THECR B4Ry 1998 421 2007 4F, 1%
EJE ERP S SURANSRAE 1998 4F I SKAB KA I IS F5 A7 1] 2008 4F 5 B4F-F
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WA e 2, LGEHE, 4it5 2015 4F ERP N34T FH IAE IR 9 2006 4F 3]
2015 4E (10 FFEHD , 1ZEE ERP M8 SR WRAE 2006 G0 S48 By Ik 1k
ZRFA 3] 2015 5 A E T AN K

C. TREULATBHIH

VIR 300 FEEL I AR A0 I REAE A2 R AR AR AL, DRI G VA ATLA) 70 A% SR AR FH R 4R
TR I IP R 300 FEEA L i, BRI 415 2015 4F ERP KA 2015 4FEEIF ¥ 300
BEU e s THE 2014 4 ERP IR YR 300 FE%k 2014 AF Y A K o

D. R4

Ak ERP S SEAEHUR S BIRIZEN iFinD (55Hs 2 Se 54 B i 1 (10 4% sy
WA R A AN o BT B B A P RO R B 40 IR SR AE I
s, DHLERATI 5 B FE T A 40 RIB A AR IR, A RA i F I AE AR IR
BN FIFEN iFinD B th AR “HA” o BlindeEih5E 2015 4F ERP G H
K f 2 M 2006-12-31 % 2015-12-31 1EfLL 1997 4F 12 H 31 H NEHERFERE
BN, EIR A% R T R A BT 2 40 UR S A5 7 AR s R BE AR A

E. RIS RITHE R B A YE R U P E R R 5%
HARPME T E T

W FEWREEA R, N

Ri=(Pi—Pi-1)/Pi(i=1,2,3,.......N)

A RiOAZE D FIGER, PiASE | BRI SHIGEN (EED

WA LAERIS n AR UG FIIME A Any WU
A, =D Ri/N
i=1

A AU 1R n FRE R EATE, n=123,......,9, N &il
SHAFF ERP I 1A BUERR -
JURT P BB 5T i
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B 1 AERIER | M LA {E N G U

. (-D/p) _
Ci PR 1(i=2, 3, N)

b PONER | FERZ WM U5 BEO

F. RS2 Ra B4

N TAREAFFR) ERP, 5 AR BREAE B B AR 28 3 R, A 0I5
BATRAE G RIAR % (Yield to Maturate Rate) 1ERNTEXIILZH . AT
T e B R A A R BE B H R R AR BRI 5 AR E 5T, AR S AR [ AR AR R
B H 8078 A2 4F BR AR [ 5T PR 2y, 23 ) Dy e A AR LI 5 2130 H R R
PR 5 FEH /DT 10 4 0 B AT 4 6 A R P {5 21 40 H R R A IR 10 2 A9
i, B a7 vH 5 i w3 [ 457 21 S ot 32 0T SAEAE Dok o 4R R 1Y) R 381 33 )
R 10 48 70 KU IS i 2 Re A1EE 2313 R PRI 5 4F(H/NT 10 4R Reo

G. %4t

P BREAEYPIR 300 T B0Rk fn U 2t SRS IE B LTI TS R e, 722
¥ 300 M W a AT P SE AR A AR R AR B LA FMERTHE ERP 458,
XA IE VAL A 877 X, ACE ME BN ety IAE )P 300
fefet AP RE,; B4 ERP BG4 HR H an T =t:

ARSI

ERPi=Ai—Rsi(i=1,2,......, N)

JIRCR SSL-R7

ERPi=Ci—Rsi(i=1,2,......,N)

I AG B VEAL ML TT DA B2 2010 £ 2019 AF 4 1 T 37 KU B 4511 35
Z ERP; U1 R :
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R FIHLE R ER AT RATRO NS S MW L P S E R E R S A B (ER)
o XU To R e
R #HE Ry
RoER | R JUA Rt (BE | ERP=Rn | ERP=Rn | (BEZI#H | ERP=Rnm | ERP=Rn
FAp 5,2 e q;‘ st FHRE | BEARE | JUFE | MAER | ERE | JLAPES
A KER | WERF | WER: | @54 | WER | HERs
it 10 {H/hF 10
) )
2010 41.43% | 15.10% | 4.25% | 37.18% | 10.85% 3.83% | 37.60% | 11.27%
2011 25.44% | 0.12% | 3.98% | 21.46% | -3.86% 3.41% | 22.03% -3.29%
2012 25.40% | 1.60% | 4.15% | 21.25% | -2.55% 3.50% | 21.90% -1.90%
2013 24.69% |  4.26% | 4.32% | 20.37% | -0.06% 3.88% | 20.81% 0.38%
2014 41.88% | 20.69% | 4.31% | 37.57% | 16.37% 3.73% | 38.15% | 16.96%
2015 31.27% | 1555% | 4.12% | 27.15% | 11.43% 3.20% | 27.98% | 12.26%
2016 17.57% | 6.48% | 3.91% | 13.66% 2.57% 3.09% | 14.48% 3.39%
2017 25.68% | 18.81% | 4.23% | 21.45% | 14.58% 3.68% | 22.00% | 15.13%
2018 13.42% |  7.31% | 4.01% 9.41% 3.30% 3.50% 9.92% 3.81%
2019 21.74% | 14.65% | 4.10% | 17.63% | 10.55% 3.41% | 18.32% | 11.24%
SEH¥ME | 26.85% | 10.46% | 4.14% | 22.71% 6.32% 3.53% | 23.32% 6.92%
BiAE | 41.88% | 20.69% | 4.32% | 37.57% | 16.37% 3.88% | 38.15% | 16.96%
B/ME | 13.42% | 0.12% | 3.91% 9.41% | -3.86% 3.09% 9.92% | -3.29%
LillZ3 53
R &
prifen 26.65% | 10.47% | 4.14% | 22.52% 6.33% 3.54% | 23.14% 6.95%
“EME

T U] P 48 P DA R S 3R U 2 R I O, DA AR YR PEAR R bR 1 Ak
e B BN EBRER, R EAE LR N R BB 10 FH3H5
ERP=6.33%Ll. #1524 .

@) e F HE A mIAHS Tl 55 T 3 XU 5228 B(Levered B).

AT e FE [ A [FIFE IFIinD 2 =)0 — XMW T B IIBEF 048 thTHo B (ETHoR

PRI A T, HBEE TR BOE N2 TR 300 F555, S5 VP AL L Al 55 T Py i
518 ERP IR 129778 300 fig BAHILAC -

AR UATASG VA ATLAL & e BRI AENT iFinD 2 5] A A (1) B 1528 v 506 b 2 =] 11
BE, LiRBEEEAXLATRHHEALHN B IE.

@ THEXF A F Unlevered B At bR 17 7 Unlevered B
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R4 LT 230, PEASHL T LA 7l B0 He 2 \] ) Unlevered B:

Unlevered B=Levered B/[1+(1-T)>D/E]

X D—FBUHE; E—BRME: T—a&MhEsix.

x5t A " H Unlevered B iS5 HI K G, B P SME AR b B9 2 7 )

Unlevered .
© HEIR I 7 B A 1 R
TERAE DRI A 7] HAR SSRGS VRS HLAG 25 1 LU AN E s
WX L2~ 7] BE AR G544 7 45
PREG A E E ST A B TR B AR S
B Ja SR IR IR BRI E AR B 7] H AR SRS o
© fhHEAREI A AL IR E BT A S LE AR R Levered B
TEAE B C 2R E HIAR I 2 m) BARZE HERRAN BT AU, tHER )

/A7) Levered B:
Levered B=Unlevered Bx[1+(1-T)>D/E]
. D—FBHE: E—BAOME: T: &S BEER R 15%);
@ B ZFH) Blume i 1IE

PEAEHURAL S B RE) B R AGE AT ILE, A B2 FH R IR SR T
e, PRIIEITELE NAZ AR AR TR LE, BRI E SRS p R BN %2 R
KT B A EL

PEASHLAAR 1) B 2R B B 2 R D7 SL A, DR DA AL S B i B 1)
B REUPLZAE T LM B RET AR ARIIAN B RE A THEARKIIAN B &
£, VALY R R AT & 4 B4 (Blume Adjustment).

B, =0.35+0.658,
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Hoef, Pesgimisisim g, Pk p .
48 TR R 25 76 R

2 AR A AU A R B 2 w1 e AR R G IR LR BT A X
6k [ RS A Bl A, — A g X AR ) S BB AE AN SR R -

A. B R R ) X

FTiE % P R R AR A R 55X A A R o TR AE A e L
NOEE P, TR TETES HI BX R S A e IR R, U EE

SIEERRI A T B8 R E R R .
I T A UG R AR (14 2 =) A7 £ LR 358

ABHERF AT LR E P EEER TR, HPOREIERL. KA. A,
Vemibl, PLEs NS5, Z P RA SR RT I EE SR RN e A AR
TR SASES, KPR SR %07 R I = R RS

B. AR

— et BLAR_ BT A F A FG BKHR T B A E .
DRE AR LA DA A AE 2 ] i ZRRR 9 RS o

C. B ELH Ry R

A7 250 1) BB AR A R DU AR K ER 3R, (£ N BRI T3 58 4 Ak T4
AL, R X T2 BAG AR H R 1N, o> ] R R FAEAE AR AR X 24
HAMW AN, — BXE AN LA, A JET25, WX AR aE
SRR, IX LR i e B R AU

ZEHIBILERT B BGRIR, A FRA RS 4% 4% .

© THEIUT BB R

Reta BN CAPM 23K, PPASHUA L AT LATH 5 B X K 22 =] i
BUHEE R 3
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2) FTRInlHR R 1 E

TR €S STk &S TR A DA DA TR € avie g SE YR e A GIE & e 4l
RS BE [l R A K IV 55 AUz, B BT AR S F 3 DA 5k

S T BB R [ 5 7 B PR S R s B 6 I, SR 4
4 R TR 3 L BT VR R 7% AR 56 K 50 WACC I, M BURE 8 IR % Ra 7%
HEFZAT AL AR RO BRI Ry, BRI, — RS PR 6 15 0 0 il DA
AP P25 1) il 5 40 B A 245 2 g K430 7 4 A

PREA Al e H AR A, AR RAE B S AT PRV AL RF S22, XA A
KA, VAR E LS NN B ZA TR e, et I BEAS 254 I A BeARR Al 1
KIYIRGE A GEH , AH BT 5 AT b2y =] P 2 AR S5 B RE AR I b R s 1
PR AR E I A G, MARIIRT , A (0 BF AR G540 N AZ AR E AE f I B AR S5 4 X
[BIPY, PRI A BT A R B ARG KT, BT, AR IE ] 1 SR 0EK
A 4.35% 1 F A BB B EIHR R

3) BRI FT B I 2

PRS2 AN 6 o B AT 329 7 o S8 B A LT 8
I3RS o ALILVERIR GBI E . R B A VLT £ 1§53 o LA
AR

WACC =R, E +Ry D @-m)
D+E D+E

Hrb: WACC NIIBCFEI B BEAR R E NRAUME; Re NIERA R
s D AT EGBUNME: Ro NBBUIER R A T e,

MR LR T FAFRIRR I A 7R BEA IO B4Ry 13.8%, AL LA
VERRI 2 FI RIS B

5. FEEEWERE R

RS AR IR AL T TN /AT E | B 2= A TN b O VA
B it

i H e I PHGE #IE
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HH T TE A A E £
— ReRELEHE>
FIEFLENFRMESE 5,503.02 5,503.02 | A H =
A AR S
NERAEL BT/ T 5,503.02 5,503.02
. eSS REREHE >
1 JE AR BT 78.62 78.62
Y I A B T E 7.51 4.20
ERSRIELE T/t 86.13 82.82
=. EEEHAMHR
Tt A fit 225.84 225.84
FLEHEE™. AMGE 5,363.30 5,359.99

T AR E TR E TS P B B e HAh IRz 5877 S AE S
BUGE s WD T 5, 450 Ui R U T e DAt AR o Xt B0 Ak B E 8 7 4%
HE AL B S AT E

6. AT BABHIPFM

PRB) 7] T PEAl SR E H IC A 2 i
7 Wik VA SR R i

ZPPAE, BMEVHEEMEH 2020 4 12 H 31 H, dbPERFEHI R 2EIN,
RS E M PR TE RIS E A AR T 32,800.00 /56, Bl: ANRH\EALF
- HIME TT TC

(Z) WHEHETER
1. WHIERRNE T E

WA RN TS B RS — 2
2+ M HOAF By R R AT etk A

TN L2 7] (R 2 PR TR 45 R 5 18 TPl — B
3. HERREHIELFEM T
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37035 BRI % 5 B IRV — 2L
4. WHERHTIHEIERE

(1) LERH %

Sl TN /AR DS N /A Pl IR e 3 2= ANt D Ptz SR R LIP/ARSTE S A v o
PRI 5 AT s BRI I - PPASHLA AT LR S HAE R A Rl 5L A R4 E
JRRSE ) e R PAT 3% o

2 s 111 P iU AN AR D Ne /N IR AT B S (=E T = R s A
I S5 MR B G 0L, N ARIRE L B BRI 95 MUSIR DL . 28 4
KORBL 4 T3, R 7B BRI R IR R S B IR R R
R HANE AR AR ST R BSOUGR R R L s B
JAREER L AR EA R RS A RMER AR A ERE K
HLORBBUTHRAR 15 MEAR AT R BT 2 1R .

5 =02

—. BAGESRIL

HEEBNE (%

FHIR R (%)

HETIRE (%)

WE B FIEE (%)

FA SR IR (%)

o OB~ W |IDN| P

RAWKEEE (%)

=, BERERR

7 SRR QR

8 ST R e 3 (R

9 TBN B R (RIS

=. BERERA

10 B R (%)

11 HAEE (%)

MU, LEHRR

12 E CE) K ER (%)

13 RARMEEEE (%)
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5 =02

14 W Gl FEEERKE (%)
15 BB R (%)
HREMEIETT A F

1) RERERBIE

WX b A F] oy B a], B i i E ] RS A 2 e, PR
ey a] DUIE I HAnAL B g A SR, H)

WACC =

E D

D+E

R, + R,-
et o gD

X5 T 0 2 7] B4 B PRA AL SR 0 XS B2 w1 B3 B 1E 1 7 iR HEAT
5. DA, U AR B IE R B=RR 0 2 mI T BLR X B w3 B

2) MFHIREIE

WRB o F H AR BIAREL, W95 Fabn et AT 2 5%, APPSR S AH 2 (10 Fr 23

FLREATIEIE

H5E, XS BIRIREEATIT 70, 3T 70 DY DR 2 7108 100 70, LAARIF 22 7]
W 55 Fahs L AR R 73 FE AR XL, BN FR AR X R N — A0 2, AHRE I A
PRZEEN 173, WA FHRES IR T AR A R Fa AR U 2 B FAr i A/ 0 4 25T
LN PASIE LV G R N /ARSI ¢ O N /A R R N E /ARSI N B K =R N L

RIF\EE

PRI AT KEIERE | HHE | RO

SF35 | 2018-2020 | 2018-2020 | 2018-2020

20184 20094\ 20208\ | oo | wmm | emm

—. BRI R

HEBFE (%

32.63| 33.06| 38.23| 34.64 30.55 39.82 54.39

157U 72 (%) 23.67| 26.36| 40.72| 30.25 8.38 20.01 17.73
SR 2R (%) 16.55| 17.86| 18.82| 17.75 4.84 13.74 17.10
B CENL)FIE 2 (%) 17.43| 15.03| 22.92| 18.46 5.81 14.36 43.33
AR B ) 22 (%) 20.58| 17.29| 29.96| 22.61 8.01 23.14 70.44
BE AR 2 2 (%) 31.21| 45.03| 197.67| 91.30 13.92 33.87 32.12

=\ BERERNR
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PRE A F KEVERE | HETE | RERMS
TRV BE 2018 4 | 2019 £ | 2020 4 SE¥J | 2018-2020 | 2018-2020 | 2018-2020
B | FHE | FPHE | FHE
SABE P JE B 2R (IK) 095/ 119 0.82| 0.99 0.59 0.81 0.43
ST 350 7 2. (k) 465| 454 2.36| 3.85 4.63 3.25 6.25
BB L (1K) 0.97 1.23 0.84| 1.01 0.78 1.01 0.50
=, REREAR
BE AU 2 (%) 43.41| 39.31| 67.78| 50.17 57.65 43.41 16.36
HE) L (%) 160.25| 203.18| 117.56|160.33|  113.44|  131.27|  422.95
M. SERBKRN
B (BN I K 2 (%) 79.74| 69.11| 45.81| 64.89 13.74 53.76 14.05
BEALRAA G 1E 2 (%) 128.51| 130.36| 151.13|136.67 118.36 143.75 116.41
BECENL)FEE K2 (%) | 624.60| 41.84| 229.11|298.52 36.65 70.78 9.35
RSB I (%) 56.27| 21.55| 184.66| 87.49 17.51 51.30 16.34
FIor G OLI T
. ToHER BIER$
" Keveee | S | BOTRG | KGUERE | EARS | BT
—. BRI IR 1.07 1.02 0.96
HEEME (%) 98.00/ 102.60|  109.90 1.02 0.97 0.91
RIS 2R (%) 89.10 94.90 93.70 1.12 1.05 1.07
ST (%) 93.50 98.00 99.70 1.07 1.02 1.00
BECENL)FIE2(%) 93.70 97.90|  112.40 1.07 1.02 0.89
A B A 2 (%) 92.70| 100.30| 123.90 1.08 1.00 0.81
BEA A Z(%) 92.30 94.30 94.10 1.08 1.06 1.06
=, BERERR 1.02 1.01 1.03
R (IR) 96.00 98.20 94.40 1.04 1.02 1.06
SR 22 (1K) 100.80 99.40|  102.40 0.99 1.01 0.98
BT = JH 2 (IK) 97.70 99.90 94.90 1.02 1.00 1.05
=\ RS REARGL 1.03 0.99 0.87
TR (%) 96.30| 103.40| 116.90 1.04 0.97 0.86
THA LA (%) 97.66 98.55 113.13 1.02 1.01 0.88
M9, EHKRR 1.18 1.07 1.20
FHECENL) KR (%) 94.90 98.90 94.90 1.05 1.01 1.05
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IR AL AR AT RATR A SO AT I W S 0 7 SRR B T SR 15 (R
- &R BIERH

i KEVERE | S | PRoapr | KEERE | NS | PRoERAT

PEALRAE HH (%) 81.70|  107.10 79.70 1.22 0.93 1.25

B E MRS K (%) 73.80 77.20 71.10 1.36 1.30 1.41

MK R (%) 93.00 96.40 92.90 1.08 1.04 1.08

R FIeMEIERE 1.33 1.09 1.03

3) WRFYPtHiIE

@ EBIT LL&FH

EBIT LEAsfesli="] Lt 2> w] Sk H B A4 H B/ 7T o a m) itk H ik 12 A H EBIT
@ EBITDA tL& 4

EBITDA bR ="] b 7 3 H BARME/ T L AR REHIE 12 M A
EBITDA

3 NOIAT LR IRH

NOIAT bR Fei=m] Lk A 7] S H AR E/ T AR FEEH I 12 N H
NOIAT

A HE 2w R A E =TT L m e H BRUTE < (1R
AR E M R A fit (D5 RS AR A A AL BB +AF 2 A £t

PRE 2 F LR e =X B A F] LR dlix (- XU BRIER I IE R E0D < 5545
PAEIE R E P

eI -

PRI ] T I A =R 0 2 7] LI B < 1) 28w AH B S 4

(2) ELERIFH T E A

PP LR A AE T 55 b A e it R I 20 F 5 DAty v F ARG AR 12 S A I
FSRAERITT, AR IEIN 55 FE AR 2 1R i = SR 1T 20 i

(3) BRI I Al 5

T EE OB B By BB e DA R BESR25 Pl MR RRAS , 8T 4k

o 7 A v D g
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GBI E O E B B P E 2R Al AR — e B e L,
PAAREIL 12 5 7 B ot /DI 1

B B H s P HAE A R T ARG k2 E T
Nl HBEBGEAT ERCEE R 51137 LA 5 1), IXRAS al s vt A a2
FALER

PR AL 2 BISEE T R ALE 2019 4R 1K) 394 AR 1T A & 1K) 3 = 45 ik &=
2019 FEJEM) 1,990 X Ei A Al bt bt FIR PR A T 1T B R EE, SRR
Bk -

N N NG
e JE BT AR HME EWARHME N
FRERE | MAETHE | FRARE | MAETHE | (hTai
(4 (f%) C) ()
2019 394 20.75 1,990 35.97 36.00%

R B A REEE, fTAENMTI R R BT AR R EMET RS LA
HIF 35T B R A LA —E 225, FERE/DTEE S R, Fk ey LSS
F o Al BB DB TR P BUE - A A PR AU IR B AL R B by
TN 36% 1 A U PEAR B D s P4 K .

(4) FEAE M7= S st AN B A A5 P4

FRAEFR I A 7] S AL PR v H &4 5 i 3 7= S, Y-S A R GHRR I 2 7
PEAL A IA 55 H R B AT LB E AT, X LT P A 2R I H AR PR VAL B 7R AT
()7 KB . PR BT BT B AR PPAl, AR IRRFRFR I A R 5 7]
AR O —8E N, BT EiA R IR SR P U R R 4, BRI A X
TIHEAE FEARHI A 7] AT HA E] R g R K AU A N R &8 5 e
e

(5) A A BE G SR i €

1 HEZREHf

EBIT bt % 3%, EBITDA LRI NOIAT #B4& s b3k Al fe 1 544
B2 7155 R0 L Ze ek, IXFh HE Ze el B 39 I B 1 SR B8 1 AN B 2 1)
K1 &, Hrb EBIT bRl PR /> 7 115 55 45 M AN T A5 38 1 ) 5
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Wi, EBITDA ELZFEAE EBIT U AR B Rl b AT DU R PR b gilio > T4
VAT T /996 8 SR AS 5] P R B 7 >R B B SE 5 T I R2 0, NOIAT - EE 22 e i 7
EBITDA LA B 1) R b T LA KPR 2 b 9 /b i T A b AN [R] 47 30 8 S 3 45
JITH 2 o DR L PP LR 5 1 52 SR R THAE 1) NOIAT LL 33, EBIT L3I
R EBITDA LRIy Al A B im i .  Fid bR REAA T 5
KR AR

AEFER T LA SRH=X] LU ] LR el (- R RIBIE R D XU 5545
B IERE P

NOIAT bR ¥, EBIT LLRFe$ M EBITDA LRt H 4 B in T .

NOIAT EBIT EBITDA
=, AN /
P AR MR | HERM | HEEN
1 BPEAL A J LR e BIE () 10.94 10.66 9.92

2) WETHE AR I 0 BT i e
MR LR AR 1 22 =) Le A s ad 4n R 5 sGih SbR 0 2 =] BB w1 -

PRI 2 7] BT I I (E = Br i) 23 7] b3Sl X gl oA ol 230 (EBIT
EBITDA. NOIAT)

R BTG MR A F SR M E s, 38 0T 75 45 2R P
(R AgIER:

R e e i E= (BRI E— A E6D HAREEVES ™ E

R A BT Mot 5, J@id EBIT b3k, EBITDA LLERIEEA NOIAT
LU R I H 03 145 BB 2R 23R 38 B T3 AN A, S KX 3 b R a4 e 11~ 341
YERNTIEIAL SE R . BT S5 R &

Wfr: Jio6
SH AR NOIAT LR | EBIT tLRFeH | EBITDA LLRFeH
PP A F] LR e HOE 10.94 10.66 9.92
B A R X RS 2,999.84 3,451.48 3,493.01
BePPAl A w24 T EAME 32,822.77 36,802.89 34,641.48
WVTAl 2 =) 7S A 5
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R E TR HE

Al & =] BT 1 32,822.77 36,802.89 34,641.48

PEAE 45 R (BUE) 34,800.00

5. WipHIEAL e R A

9P, BRIPAEEMEH 2020 4E 12 A 31 H, dbEREF KRR S EHIEEERT
SR E A IS E A A R T 34,800.00 J3 G

I THMEGR RS
(=) BRI ER

A URAEAR 53 790 K FH WAL 28 v R0 T 370 A b 7 v 5 b e R 7 I AR 4 3 A 2 i 1B
HEAT VA AR A B3 B VA 2 H 2020 4E 6 H 30 H& 11 G @2k mm e N
12,063.57 Jiot, #ifik 5,707.77 Jijt, #¥%77H 6,355.80 J3 TG.

1. WEREHEER

AIRVEAS B 5IAR B AN B 8 2544, R A UACaS v DAy 1 I AR 4 S B 28 B
30,800.00 /57G, SBFAR]FEE A LIS {E RN 384.60%

2. TEEGER

AIRVPAG P AR B AN BR 8 2544, SR T v 0P Al B B AR = S B N
32,800.00 /576, SEFARFEE A LIS (E RN 416.06%.

3. THEE LR

W 252 (K45 48 9 30,800.00 57T Tz VR 1A 32,800.00 J3 75, PFH T
RV 45 5 22 R 2,000.00 /76, ZH5 %K 6.49%.

KL LERI AT, DO ER I ATl 45 SR AE TE AT & B S BRAL R B I
AERRYE . ARl E Wik g RAF N IR 2 Pl e, R JBPER T B
R A B A s A (E VAt 45 0 30,800.00 /57T

(Z) MAEERTESR
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TR EAG 23 7 R P U V5 R 7T 3 125 B P O VE R AL R 1 AR A B A
BATIEAL o BRIOA TR E NG 3 H 2020 4 12 A 31 H&# i REA R
WORT, Sk E N 27,570.50 fic, fifiih 18,379.36 Jit, i/ ~H
9,191.14 Ji7t; & HAR T RIKEOME Y 27,139.29 JiJt, fifiiy 18,394.89 /i
TG, 1§57 8,744.40 JiTt.

1. WS4 R

TR HATEAS B ZIME B A PR 8 25 T, SRR RS R VR4S IO I AR A SR s M 1B A
32,800.00 /576G, SHEEA A B2 A U IE{E K N 256.87%, 56 H D= Ml L
W{E 2 275.10%.

2« ML LR

TG BT I B A PR 2 254 T, R T 327 0 AR R I AR 3 AL 1A
34,800.00 /376G, S5BFAFE T A LI E RN 278.63%, 56 FF R F T HHLL
W % 297.97 %.

3. PPAEZEIRHIIEEL

K& v PP 1B D 32,800.00 57T 377 VEA{A 34,800.00 /376, PFH
ERIVEAL 45 5 22 5% 2,000.00 /57T, Z5 %N 6.10%.

HETF LU, ARG R W S iE 45 B N &bl 458, B JbiERH
IS 7R 4 SRR s 1B VTS 45 5 32,800.00 /5 7T

PRI A R I JUAE B rT ROUH I A SR AR BE BT Re A R, ML s i A e S e HE Al
Y, I H I AE VAl AR A T Re i) 2 =) IR K IR A B, RN
B2 R T AP AR R BRI BRI E A BRSO M R T AR
KM E, BIPHG S5 IR 78 iias 1 ALPER T BOR i e . AERE4T 117
IEVPAG I, BEIRVHAE NI X AR K & 7 255 A R BEAT 78 70 e B IR B, (AT AR A
FEVHAS MR R BE B8 225 1w AT B JE 587 | AT D 50 55 ANl e [A] 2 e LT
BHBEIER, MSBOPE S5 RS S bR A8 B BORE EEBOR B XU -

23 BB M, YO VE R PG 45 R RE T 4x i . & B S MR AL TE R 7 A P
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HHE B I E

N BRESIARAEENAARER

ARYRVFAS A 31 PSR LR 55 P 2 BRI T B 7 T30 = o
SEAHIE TR

+. TFEHHRLE, TSR BEEARIWER

AR YA AT VT RS PR AL I BN VP £ 8518 A T RT3 50

N ETRAREERITHSIEMEMEN QAR5

(=) FFAREHARRIE . A REERO SN, WHh5
ZES BRRIEX MY

HNARRAL Sy, LT ARG PEEIA T 2020 45 12 A 8 H i B A (b5 50
B 1 A BR 2 =] 380 R 45 58 X G R AT B AR B SAS B 4 ) SE 8 728 T W S b v

B AU R A PR T B AR 3B s (B 00 B 3 = VA 2 ) (R R AR
¥ (2020) %5 051655 5) . &, EHiAFREHSIAN:

“U VS HLA A ST

A5 P [F R PRAS A PR 2 G UE S5 B D2 A ol S5 VAl B2 4%, TS ML F S 1L
FEFFAE. B PP L LI EIN S AT 50607 RALERF R
KEZA, THANKER R, TN SE R R AR A] a5 5 5%, SV B A
7o AR ST

2. HH O AT IR A A B

ARG AR 2 AR LR $R 42 08 B KA SV SE M S AT, 181G T
T 3738 FH PR B B AE I, FF A vk X RS PR TE O, PRSI AT & 2 .

3. VA S AL A AR
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PRAEATLAG SERBR PPl 1 537 Vi 5 A Pl A 53 7Y I — B0 PR AL ZE R4l
RSt AN RS R, T AL B BRI A RS SR,
BT A AT HAR B SERRE DL PP T, RIS IR EEE . BUR TS,
S IME S fC, PHETNES 2, SURE H R EAA AR

4. VHEEM I fe bk

FEARR P RE S, VRS HURAREAT B PRAG AVR AL« SR R 1 SO
MILRE, AREMSL. B AR BRI SE N 10 BRI PP IR, & I8 PP
JNEES, VAR 2 I Sk 1 DAl v VP AS o B SERRTE L, AR
PG LR A F o AR BT 2 G s LAV 25 ROV S5 s, th a2 5 5 7 h ri  E
Lot s o G, AMEERE LHAF &R NEZRA a8 1 .

R EPTR, AFIEFESINY: AR5 Frif i (PSR BAT AL E, PR
BTS2, PRSI IS 2, PPATTE SO B AR R, R B
PRV RS S A e S B, PPAEN A T, VPSRRI EEPE S HL T
AR AR A% P WA ot I <0 B 5 L PP A SO 5 R S E k. 7

() WRHHEEGRE AT ARG EKE S
1. PRI ARG EAT

W H fHESER
IRV (370 30,800.00
2020 FFFRE CHot)  (BIFHR) 2,958.31
2020 SFTF R (%) 10.41
2019 “FiANE o) (HIFHAD 1,347.67
2019 FFETh AR (%) 22.85
W X PAG IR UE 0 & IR 58D 384.60%

T RS PR .
2. ATH BT E A E R S

AR G A Tl — FBET AL B F a8, TR s
ARG S BRI, A AT WA LR B 2BV 55 AR e & — BUn T b
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b AT RYEFRHI AT P AT S AN T RO, EECE A 55
HDEINE A AL T

_ " 2019 4EK | 2020 K
A TSR RS HREUD | WEE D
B 8 R A% 0 I - B B A 1 i
Py K A SRR AR S B HE 25 71 9441
(603203.SH) | #E T HAHLEE A BEBAE b I 4% A ' '
Je T A A =2k
— TolkbLgs N HBhb S R4, 8L, 1
ERAMLEANERL RS, BAeReIE AR 37.99 16.48
(300607.S2)
HAG
KA e IWki%E@%EF%%%ﬁ PEHLR, 48.37 26.88
(603901.SH) | AEFRMEHIESHEROERS ' '
e M INGINZ = %ﬁ%Aﬁuﬂxﬁﬂ
(002747.52) H 3% O S 3 R4t :ZEIllﬁ 106.99 267.02
Hlas N retilis R4
PLE FERZOHAR, KBRS A5 &
Hlas A AT RGefR T N — R R s B =L, I 53.66 136.78
(300024.SZ) | ¥ 7= Ml W& F2 21300 55 7= b 4 25 i ] B 4L ' '
P BREb S A i R
SEHE 54.54 94.31
e FHATI A =L EH 3 5 B,
e e e 22.85 12

Bl KYR: Wind %R

kRt A b S AR AT B T A ] 2019 AE K B R o 106.99 1%,
A 25.71 %, “F-¥3°8 54.54 £i%; 2020 EARTH # K fe N 267.02 %, BN 16.48
%, P09 94.31 . AR E] 100% BB E T & R T ATt B Aw.

3. TR 5 A E S

RIRZ G A Tl — FBET AL B F B TR s
ARGV fh BRI, MRG0 AT M AR B B0 55 S bR e 4 — BT
LA o 0], ARIEFR A F Fr AT 3B A B i L, B AT AR AR

LIV 55 AT LEAZ S n T

R ENTE R
B EA L
H

WERR | PHEEE

PRI ) %=

BRI AT EE LS

5 o b

t}t

Y

REEFE | mk b B % TR | 12.89 | 661.50% | 2021 4 3
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T
i IR
N | e PR AT E L R | AR mrimags
o B3
W | Wb | B, B TABLIEA. BHEH A30H
S | ARAT | RPN T LR
iz EUIEITER . =7 R
oL
g | ML e R R 2000 4 7
ii E;iz EE g A R s | 0 | 2B e
BRI ) LCM J% OLED Bl 45 11 2
2 ROy e o peb 2. it | 5401 | 551.86% | 2020 T8
Wo| S | e H 29 H
Hlid . e
o | HmEasH
| MR | o T B R
AL | SRS, LA || 202066
| R | e R S T e | ' H 18 [
Ol | | e Ry
T Gt B 5 1 LS P B e
S| AMIER | BER. Bl . 2R
| Baea | Bt RsER. wte sk || | 2017 12
W | BIR | BRI B RARERR A | ' A5 H
7w | e WU AR DT @R 20,
AL RGH . Wi, Rt B,
F1E 20.63 | 408.83%
JbVERT (FRHR 2019 AE1F Rl THED 22.85 | 384.60%
AR GEIE 2020 4 A THED 1112 | 256.87%

e 1. BUERIE: Wind %R
2. BBt 58 R AN SRR AT T ER, H5EAXURI A 5 -5 E oL —

CREINER

R EERT A 5y B, F AR 2 m VA AE AT Bl — EE A SR T
FRPIMED 20.63 1. AR G 4% AR I 2~ 7] VPR Z5 R AN 2019 1531
THELRI T 860y 22.85 1, 5 RTHUAS 5 T B AR S EARIT s 4% bR 2 =] o IR VEAl
45 9L 2020 R RNETHE I T A 20 11.12 %, ART AT EAS S B SR IE K
ARIRAE Gy bR 22 w42 [ 2019 SR 2020 = BE 28 B35 537 70 3 v LRV AS R R
384.60%AH1 256.87%, K- 1J LLAE 5 P4l HE 45 21 237K *F 408.83%.

4 VRATEERRE R EHEE
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AEFER T I AAT AR BAT BRI R 22 18], ARi) 28 w3 J LA L Sifr 84
K, AEFITHRTEL, ] HHRARE ERA BRI &GS, JbERF R
A IR BATIZ 77 dh A7 2 B S G B RGN dh SR SR IR, B &
PERC o RN AR AR AT BEIEAT ML A AT M AT AR AT M AR A 41 i
BES, AAURVHE R RIS

I, ARYE EIRINEEL, AIRAZ b i) 28w ACTHAR T AT AT BT 2 ]
KPS E IR o AR FIERBE S B s s, 2 FE ST LA 2 E
it (5 BB, THEMBGE, SALNESS Il LA SR~ m T &R oF
A HG (E AR

LR LFTR, AUE S S IRARA A T S AR R AL T4
TSR 3, A TP (B A T
(DTS EHARARL SRR FERETERLANHE
BRL
LR 155 5 E T A T A M55 A E 53 ] R B 0 R

(M) XGHENSTHHERREEFERKER

AIRAE Gy b B 77 PLRATUE SR 0 55 BEAS (10 587 VAl LA H RO F 2 UL e
1% 2 MVl IR S B VEAG 5 RAE e ka2 5 e r 5 vrAh 45 RAFAE 2=

o

G
Ny BMUYBENFRXZHEEHHERL

SR G LA 2056 17 A E AR AT T S SRR AT M B S W T3
FFAT I ILTER T B0.000HI M B, I 11T BT 35 4 e 4 A TF AT SE 4

ERE.

BRI (AFEY « GEZRE)  (EAEHINE) « GEFRATEHRINEG
CIEATFAAT B SEREAN D « (< T2 _L T 28w S ST 7 36 51 B2 4R 3 S L)
CEMIETFAZ 5 BRI ) Skt M REE SO Jo s Rl ERE A %
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Mg, EAFMALERARE N HSTNER, BFMar. fFE. FURNL7,
B 1 LT AR AR G AR FRAAS IR 2 VRS HUAE B AL L P4l B
BT & AL PSR 5 PPl B A AR SGHE AP A R 1 1 2 Fe PR R R 4n 1 o

SR
“1. PRAS AL B ARk

AR Gy WA VA H LR 9 B 5T P R AR B8 DA AT PR 2 7] i A LA BAT
FASCHB I TR A PPAG BRI A TR I B00L 55 B4 o AR PP HILA IR e A
5 B BRLSS R RSN, PN AT S AR 25X T bR
NEVIAAFAERIBRK ZR, IRAEAERR LA B S I SE A AT RO A 2 B b 5%, P
LR HAT AL

2 PHAEBCHTFE & HEAE

AIRAE Gy A RVPAG i 2 IV B AT 57 & [ 5 B IR B e , 189 1 1
Wy AU J B rE VPAS AE I, AR S PRAL N R SLBRIE oL, PPN RIXETIR R A &
PR,

3. PRSI B A

AR VAL H HI5E A~ T AIRAE 5 e BRI E U Ml PTG SR A7 Y
B0 S ATV Al B BV B0 PP U E VAl AR S 1A S P
REFF, TG 7R WAL A1k BEEREN, 2R 7 A AR SR B S
THOLIIVHS Tk, S5 8E . SRS, PP R, 2 IR Sk 17
A HEE H PP BN SERRIRDL, PP 5955 VAl B AR D — 2

4. VHEEM I fo bk

ARRAZ Ty b (K5 77 LA AT UE T3 V. 55 A% 1) 5877 DAk LAY H L R0 £ 4 o 1)
PHE LRI E N KT, 5 N T NGB . ARIRAL 5 B8 P AL 5 & oL
PEER, HAMN WSS SRS AMAERE T, YA R B 78 7, AR T AR
LG PPN SR R IAT 7 I, TS 7N AUESE BERE, PPAE T
H& A5k,
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AIRAZ Ty 5 K HIRR ) B2 72 B A APE A LG R SG PP Al 4l 75 T i
PGS RO, A 555X T R E . A R IRAS KAT IR SR
EEIE , AR S M G HEHRERLL (RR B2 e, &
W se, B, AMEERFHE B A w KB R A 0T, 7
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AEFCIH VR B AR AR RAT B RSB W LB I S R B

TR
DI5E

A5 (5D

FtH XXX HEEAF

v ARITRBRZAMEMEF~HIL) HEERAR

(=) ERIFT XM E

3 ST I M KB 700D

(Z) KRZSRHE

1. AR RT3

2020 ©F 12 H 29 H, I 5325077 smiE. BUEREIT T CRATIR

FORIBAT [R5 5 368 75 AR TE RAT I fr B SEA Bz WS 2E 5 6t 5 5 H AT 1Y

ABHER T 80% /By, (RIS, HUSBUBLAD NI 35 445 BBt B AR AT RAT IR
SELER .

LR AR IR 2 7] B35 IR AR G R R s -

BTN, o077 % HIA « 005 BT A )ik FR 2 =) By Ee ], B

BRPEFEALR | KRB
g ; §:'D) ke
FE A5 * T AR FFBRE (K TR L) BEE (B 4 E
1 Z47 9,087,854 45.753% 6,480,762 32.628%
2 PR 2,774,229 13.967% 2,219,384 11.174%
3 LR diara 1,987,942 10.008% 1,590,354 8.007%
4 ¥ 1,834,289 9.235% 1,834,289 9.235%
5 T e 1,713,286 8.626% 1,370,629 6.900%
6 B 683,761 3.442% 683,761 3.442%
7 FHER 683,761 3.442% 683,761 3.442%
8 BRI U 341,880 1.721% 273,504 1.377%
9 ¥ g 200,000 1.007% 200,000 1.007%
10 &% 178,571 0.899% 178,571 0.899%
11 i 2 128,571 0.647% 128,571 0.647%
12 MRS 128,205 0.645% 128,205 0.645%
13 FRA 68,376 0.344% 68,376 0.344%
14 IR 44,444 0.224% 44,444 0.224%
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B RRRTER | RRECGR | s oot A
15 FHAS 1,709 0.009% 1,709 0.009%
16 2% 1,709 0.009% 1,709 0.009%
17 WA 1,709 0.009% 1,709 0.009%
18 2R 504 0.003% 504 0.003%

it 19,860,800 99.99% 15,890,242 80.00%

2 PREIBEFEHIZE B

AR [E A% P A B A 7T 2020 4F 12 A 8 H B (b RE R
PEPRAE R ), AE 2020 426 H 30 H, JbEEKRT 100%) AL AL {E A 30,800
JiTt. &G, #77— SRR NS P2 A G A i 2 N 24,640 T3
JGo

3. XAAR

BT TRV, TSI DB 3G B 43 S S AS B0 4 A 5 A 1 5 XSS A B 00 T A
5% 7= ) A U I AN k311 24,640 T G, Hp A 5 4450 158,966,115.59 G,
H AR AN ZR T 64.52%, P& X 44N 87,433,884.41 JT, A ERUIAHY K
i 35.48%.

(1) By 7 =%

1) By i o ) Fh ISR A

AU A TR 38 5 % 5 RAT RO B Fh 2o NI il fie A B, &
% THIME 1.00 T

2) RATX %

ARYUCH B AT ) RAT ST GONZRA . AR T & Ui . . EIRiE . E k.
TR, BN, HRE. B%. [{EAFREE.

3) KATI %

AR UHT Y By 10 R A 2 4E H 08 BOBUBAR & U O R AN IRAE 5 T S
FHERWUAEH .
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TR AR AR IR 158 5 06 7 RAT BT S I IR RAT AR Ny 3.42 J6lll, % RAT
P AT E O S dE H AT 20 232 5% H BT 2 5] BRI 0 ) 90%.

FEEAN FAE H 2 kAT HIIE], 25 5 R AR TR R IR SR eI A
B AR RR S BRAUAT A, AR UCRAT Wk B RAT B W 12 I8 52 BT AR R S0 ) 5
(R IVAT RS

4) RATHE

FUBA 190 58 53 0 7 AT BIRTHG IRy W R AT 8 O 4,648.1314 i, &K
A7 B0 Db IR WS 25 A RZ I D9 vE o 4n SR v IR M 2 A R R AT IR Oy B R AR T Pl &
5E SCAST IR I AR A0 B ot SN2 (RSB P, S A7 20 DA SCAT 3465 1) 7 XA b A2

5) BB p 73 Be A i

AT Gy R TR R G I3 () B AR 3 BC H BR A T UK 240 8 AT

6) B B p B E 1

RATHTGARZEL L RAER 7 5 YRR . R R N 15 8 1 A IO 37451
T A FE B A B AR E A RAT SERCH I 12 A H A DT 7 kAT
ik, TR BT B A P EROR) £ 4

iR 12 ANABUEBIR R, ZR4. BRI ICRRE . TR AN
AL AR IS I R AT 0 b7 2 I 48 P 4 MR 3R 22 k3 S

B AARREARATERE R 12 A BEE QEguMED) T
it 2021 AEFEXS R AME LS (AN CJBAT SRR, LA UKEUAR R 4
(1) BO%FTIR AR 1 CAME Rt e () 5 IR A 350 20 T R BBt

B BAE QUGHMEYML) TRk 2022 42 BEXT R 1AM L% CanfD
CIBATIE SR, HA RIS (8 Y B A i) 209% 1 Dkt 24 4 A2 I Bl 2
CHA ) e F TR AR 350 PTRB RR

F=H: AR QLEHMETD BH &3k SURIE Y (B 2020 4. 2021 4.

2022 fEA1 2023 AEPUASTHAERE, NED B MAAME XSS (nf) S EREAT
SRR, HAUCIUAT R 1 A7 m v A A B P ) A JB A ] A BRABE
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ot B, BB FHER BE. M3 RS EAR RS 50 R
A E ety B AR EARKAT R E 12 S A LUEF 7 XBeT L, IR
NGB E A B AR A PR S 4H

UNASIRAZ Gy RIS o P B2 (4t w8 45 R AFAE RE B 3L iR SRR IR BE HLOK
W, B ENLOCL RS B EE I L R A, 78 R A S50 I
CART, Z2R4L. IR, B 3rE . EREIE. BRI, 7. B, 2. £%
R ABZE L BRSPS R S i B ) T A m e

A Bt e PR N, 3R R AT X Gl ik AR YR U SRAS 1) 717 2 =0 3 18 i 4 IR |
NINGIY &S AN =3 & NE LT e o S =R T TR 1 3 17 S I VA = A5 S
IR B 5 22 HE

A7 R e IOy IO R SR S T R B I B AT Y, 25 7 B AR A
AHIAE 5 W B 1T B a8 i xR B 5 A2 58 SR A T RH N TR 8

7) HrEE A ) T

ARG I e 8 e s A8 X2 BT BT A 5 o

(2) A4

IR G A8 5 % 5 S04 87,433,884.41 TeAE ARSI IR & 04y, A2
5y %ot T 3ok B4 A R LA 23 P 42 FEUAS BI04 T

(3) A 5 Xt 77 %o B 388 e 4y e L4 ) 43 T

S5 R, 32 50 % T HR AT AR — T 42 B8 AR YR AU HH 5 ) BSE 4 BT o R Xt R A L A1)
CRIME—732 55 X5 5 AR AU H B I AR PR R 5 B 9 B 52 5 % 5 AR IR UL HE s T b v

AR Z ) SR PRI 5 S AT B . Hrp ek 1R . S
ML SE2EL N ANZE OB AR IR 55 3RS B 3 DA 4 304, LR AE 5 %t
J7 18 i AR IR AE 5 $RAF B E G S0 A I A 6k A R B 4 5 0 B S A BB 43 ) A
65.00%7/1 35.00%.

BRoKF) ST FIASHE. 2250 TENAZREAN, FAS AR S HI 28 5 %t
J7 AT AR — J7 8 A YR AE 5 BUAS B A o G B 155 o :ROW = SRAS R AR S 4y
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SEAR=HR B BE 7758 5y i s > 5y 36t 7 A AUt B 1R AR TR R 55 e 4 P o5 ARG 5 AR B
191>65.00%; SR AR XA A9 AZ Zy 5t 7 Fp AT — T AR K _E T 2 w)Rn 8 i A H
MITHSR AR SRAGHVH I B B = 5 5 X T A IR AT 5 3R A I By X A <2
WA URAT A%

A2 oy %ot T3 s B3 2 AT SRS R B AR o i B 1 2 I, oA et B A
AR, 3Z 5T H IS TIGT -

A2 5y R 7 FFAEAT 7 38 I A IR 5y BUAS I DX A=A IR B2 77 38 5 (g >4
A2 Gy A 75 AR YA (AL R T B B o AR R e LU — A — 22 S T AR
A2 5y AT BRHT3  fy H B > UORAT A

AL 7y Jof 75 A AR AT HASH AR e 3 X A S B4 X6t o PR AR T L

wi | separy | BUEHIGER | By | D CCCRTAIMG
HHRAEE | EoME () | REIAEN | REBA R
(Fije) 9i]::3)

1 &) 32.628% | 10,049.310494 | 3,517.258673 1,909.9566
2 AR 11.174% | 3,441.459341 | 1,204.510769 654.0785
3 W 0.235% | 2,844.316717 995.510851 540.5865
4 | F Rk 8.007% | 2,466.062037 863.121713 468.6960
5 T RHE 6.900% | 2,125.348284 743.871899 403.9404
6 Bk 3.442% | 1,060.265227 371.092829 201.5123
7 TR 3.442% | 1,060.265227 371.092829 201.5123
8 BN 1.377% 424.105471 148.436915 80.6048
9 H it 1.007% 310.127435 108.544602 58.9423
10 BZ% 0.899% 276.898831 96.914591 52.6269
11 2K 0.647% 199.366973 69.778440 37.8913
12 MRS 0.645% 198.799439 69.579804 37.7835
13 5K 0.344% 106.026368 106.026368 .
14 TR 0.224% 68.916519 68.916519 -
15 FHAS 0.009% 2.650039 2.650039 -
16 B 0.009% 2.650039 2.650039 -
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wn | sy | DHEOIER | Bk B AR S RIGHIRAY
N FHRA L | HE (5on) | EREX | ARG
i) CHED
17 HNT 0.009% 2.650039 2.650039
18 22 0.003% 0.781521 0.781521
&t 80.00% 24,640.00 | 8,743.388441 4,648.1314
4. MEERMKE

FEWOW TEFE R T 80% I An B RIS, SOk i 0L 1F) ANt 35 445 e B vt
PIPRAT R SRR E B &, AR B RR BT (10 BART7 S DU 35 32 SRR
o~ H UGB 5 RO

St
Ny

(2) FERE R HzRYER

L& TTE, B ETARBERG GEZFE) AUE R THINEESS Frx bR
B AL P R A B3R 2 REAT BT, i TH IS 55 Bt R R R TR T A
N T3 AR IR B8 7 A e I ) A P45 o AR

PR 8 2 i) A 3 I 30 V) S B 58 R R EL A o R o 8 04 B3 £ s ) 7 %
oL RGBT 70 VA T 2 R RTAT s b i) 2 ] DR A A o 45 B EL A L A T 3 B0
UKD, AR EBES BLA IR 7, HZRLLEE 17 44 BAR N S SRR TEHE AR IR
A2 Gy W HLAE AL FER T AR S5 I L ARHR, IR TR s tHiR & H R 2 HkE 10 H
N EABL G 20 BT w7 BLARME

() ZENRZfFRHA

AU ERR, 2505 N2 K SEREA T IN AZ 5 U7 % I HAHBIREC & 75
BEARIRAZ 5 BT LB AT I A A8 B 48

AT TR T AR WMAE U5 1 20 AN TTAE H ABUT 7347 2495 ) HoAth
W El. ETALHERT R AWRAR, JUTEEN RO ARAFEF, K
H ERE N AL TR VOE T ECBIRR S, X7 R R, I g S 3K
ABEERTT Ity I AZ 4% LT 25 3R 9320 58 Fl:
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1. ARZGFAPEIEE @A 5 HA, AbERFRARSFL IR
VAL I TEPE R T e fn rh 10 220 73 IR 03 e L 45 A

2. JBAERFRIEAITBAR KRS, FALFERFE 2 7B B A7 IR 2 =] 42
EANHRTHER A ;

3. LHERFREENARTUEL R, B Eid CFiksy Eiaw ks st
A2 oy %t J5 NLSLRUR AU FAE AR e R oA s i P & B A+

Rz P N N IS S SN Al W M s ok Y S S Sk
EANPR 258 708 R A2 I s (BB B S AR R & R AR 2
W TS KRRV PR 4o

FOBUBE A L4 T AL E 1) B 7 T 87 2 e B Jim R PR 1) o RIS
LA RV 7] Lo 23 =) s B O R B A B B 48

HITFE, BARRZ S R ESET G2, ARia 7] 800 22 5 &
RSB 2N, HIA ML E e RESR . WH, e RN LH
FILTFEPHC R HIE LA AN, BTN 32 5 % J5 3 A G i Bl e Xt
R[ 87,433,884.41 7.

BI7 A, BN ST RT, WRAE— 2 S 0 T AR IEA il s Ik Sk
BRSC) S FLAN T8 TSR 24 1A B A JE AT AH S I B A 2 22 S5 (B R TR AT B »
VUV 43 A AUAE 170 FL ST B4 6 O I LR TR S LA 2T A2 0, %5541
506 N e a7 D A R R A 7 B2 N P o P A <L E o
XS5 P IGg e A Wi e 4k SR 4% IR A QLS B0 R AN 78 B 20 € B
ATAMEMEAE (55, HAZ X7 TEbe0G I fi e a] b IR M2 422 3055 %t

HOBBAR AR ST .

(R) YR EEm
1. BRI FPAME

WG CIEPERE B IR ) Ratbetn SO 7. sheie. P
281 QREEAMEmE0 » WSUIE T s, Fidkil, JLERTE 2020
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FERERNE G RNE " BHRACIE R E A LA L N B AR R AR AT S

VA& T BEA FATA & R FE P B, T RD AMET AR 2,750 757G, 2021

EFEFFIEAE T AR 3,800 376, 2022 4F B 4 R JEAME T N R 4,100 /57,

2023 FEEHFFNEAME T AR 4,300 7576, I A2 R E L hn i AE A 2

AR R EU BT AME, BARAME L QRSB0 14 5e N
2 RBEARERE

BRI, R AR R A0 SR i B N 54 BE SEBL R i kgt
AMEIIBL) 2958 BIRVEFANEE SO B2 L R T 2021 4F B2 SEBLH) i
AL A R R 0 30%. 2022 4F FF STEIL A A A AR Vv R
B3 1K) 409640 2023 4 5 S AR 1 R 1 T v 15 M ST 20 1 0% E Dy 2 2
ity SNt F A0 R A B A% 0 B AT A BRSNS 1) Btk 44 B0 S 3 i 4
Bl 77 LR T S A B B H L IR A T bR F HEE S s
Ko AN SR PITIR BB R A, U B2 T AR R 2023 AR
TR T A AL R LG, 3R 287 15 1223 7 RMIE ARG B S
— UM A A A i 4

B7 A, A S il < AN R I AR (15 7 52 By i 1) 20%, i 2R
AR LK S A 2 il < B I A (4 B 7 58 B A 0 20%80, T FH T Sl ) 2 4 A
BUAR ) 5377 52 3 i i 1) 20091

(7%) MR AGREREI NS

BRI, BrEWm A HFERSN, e, fRNE . ek LA AR
PSR QL STRMEBIN SO £ 5E M SR 3 1) Sl S e SRR e 2 F RS 2 SR,
N7 kST B ) 28w BB T AR RO AT RO MRS 57 55, A0 i
AT AL T 2 = 45 10 (R LS A AR i 2w R, SR SR MR Bl A 2 Bk i HL At s
Eial 2 AN /AT S ol /AR S s S K S =y TN /AT s /AP 3 Rk A N1 ]
WARII A T BT A S RIEMRRS Y, B AR A BRSO 5 f s ibeig . [
U TR IR AME DT AE

1. FEBRERAET PR EER R A A& v
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(1) BERIEAE NV 5 v 11 R Jom o Al 3 B R, B BR] R B A 2 B i At
AHE AR 2> =) BB T 2 W R 2 AT 2 AR 1 2 =) BB T A w)IE AT B R T
WObR ) 2w BT m AR AR R, 0] 3 e Ao 2 21 7 24 DAL I A IRSE 5 3R A
X ) 100% ) b T 28w EAT M

(2) FHMeIE T B, D I A mE AL 20 B sl Al 453 365 A (1 24 =) Bl
o w) R a AT SRR B 2w BT 2 w3 T B AR AR T R (1w el BT
A HIEARRS , S BOATIUYIRR 5 SR T IR Jra Jis 2 F AN 1 R0, seIbeid i
2R N 2 AHSE I AR 5y s R A3 XS A 1Y) 40% 7] _E T 2 =] BEAT A

(3) BRI T BN, BRIA SR A B AL SR B ol A 453 35 A ) 2 ) B 7l
O F) R 28 AT R EE A (0 2 7] B T 2 W) 3 R T ™ B R T AR ) 2w B
R RIEMRES, T SEARRRR B SR IR ez kR O 15 AN 2 19,
TR I e 2= 21 7 24 OB I A IR AL 5y SRAF X ¥ 20% ) b= 11 23w EAT 402

2« RNE. FRHE. BAZHMERRIFRZER RAHRA T

(1) TRINFE . FHAERE. JEAA RN SUR YRR b AT E2h BB, B A R HR
B A 7 B B A WO 4 A B O W) BB T O W R 2 AT DR 4 b o ] B T
N IE R T AR R MBS (1 2 7] BB 2 R RIS 11, DA N =4 DAL
AR KA Gy FAFRA ) 1009% 1) |77 2 FIFEAT AME

(2) TRINEE . FIARRE. e D LB, s SR R s R 2R B ol L A 45
FAR A2 7 BB T 2 F A 2 AT e AR A 2w BB T A w1 B R T
PRE o F BB T A A IR RS, S BUHARIPU IR B Mk SR U 3 IR i 2 H AN
1A, HAR N2 UGB AR 5 3R 15 0 (K 40% 17 B2 Rl EAT A

(3) 1M FIACRE. SEANA A LB, B SR I ECE AL D Bk ol H A 45
E R 2w BT F M 25 A9 AT 4 Be K A = BT w1 B AR K T A
PRAG N F BT A AR RS, 3 BOHEIBUYIR B b S8R i IR Jmi 2 HE 2
1EEAN 2 SR 0, AR NN =2 DL AR 5 SR AG R i 20% [0 _E 115 28 w1 34T
N
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PRI« PRINTE « BHACIE S N A PR E L SR B A ORI S Ar i A m Bl B
T2 7 M 2 AT bR A 8w B T A w1 R T BRI, BRIBAT B AR X
S5, RO P i R R AR E e U AR DT AE

TGEUE « ARIAER « BHARIE S e N A LR A T M 1 AR 0 24 =) I, AN
N ERAEBURIRZE, ToFAHE EIRAME DT E: (D B, (2) &K
B R RFATABE ST BE S RER. LB E ST (3) BIBIRE
R 57 BN RE )5 B AR A REAR S AT TAR B R R B AR (4D BIETER S
FE 57 015 [ 2 A A DATR] 55 2% 1 8208 5 e 57 ZhiA 2L SO B .

S

R L0 AR < PR IE I N A FE R B 2 g AR A A M B 2 3L 55
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/> 3,697.24 J3 TLHTEL

WA AR, B AR RSB 700y 101,186.09 FiT. 88,827.87 5
TG+ 84,620.11 JjTG A1 83,490.44 JiT0, HUEABE LB 730 0y 56.99%. 53.16%.
49.62%AH1 50.41%, - EE [ E B ML B M . 2019 ER, BT A AR
A YA 2018 AFK N FE 12,358.22 Ji 0, FERUHEYTIH AL B IR VLA 1%
P E B BT, 2020 4EARA 2021 4F 3 AR, i AREHER S %
B 2019 FEARIEAIRFF—I.

2. SARMIS BT

G- 8=p GRS S:iih N AR e AL
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HAfr: it
20214E3 H 31 H 2020412 A 31 H 2019412 A 31 H 2018412 A 31 A
A &8 Fef (96D &5 He (96D &5 el (%) &8 HABl (%)

W s
R 16,802.82 25.48 | 16,800.00 23.87 | 29,096.42 29.99 | 27,799.80 30.47
VRS 4,500.00 6.82 | 5,600.00 7.96 - - | 3,000.00 3.29
INZRYS 28,206.67 42.78 | 25,831.58 36.70 | 29,150.95 30.05 | 23,437.46 25.69
AR T35 1,895.83 2.88 | 2,817.66 4.00 | 2,588.00 267 | 229298 2.51
[ AE A B 325.27 0.49 672.01 0.95 694.13 0.72 | 158221 1.73
Hofth A 5,761.57 8.74 | 4,517.64 6.42 | 8,382.92 8.64 | 8,062.46 8.84
& 7 F1 £ 1,180.15 1.79 | 6,085.33 8.65 | 6,171.45 6.36 | 4,810.44 5.27
— 4 P B
S B 1,554.05 2.36 | 1,554.05 2.21 | 2,200.00 227 | 1,800.00 1.97
HoAhR B 71 £ 513.44 0.78 847.29 1.20 28.18 0.03 28.65 0.03
RHHETT | 60,739.81 92.12 | 64,725.54 91.96 | 78,312.06 80.72 | 72,814.02 79.82
e B F 57 -
K - - 115.49 0.16 - - | 1,100.00 1.21
KHRLAT R 700.00 1.06 | 1,000.00 1.42 | 15,510.00 15.99 | 14,310.00 15.69
KHARATIR T
s 2,820.61 428 | 2,820.61 401 | 260353 2.68 | 2,463.74 2.70
AUk 1,086.89 1.65 | 1,119.79 1.59 390.63 0.40 325.18 0.36
I EW AR 591.56 0.90 601.16 0.85 205.20 0.21 208.75 0.23
RN K-S 5,199.06 7.88 | 5,657.05 8.04 | 18,709.36 19.28 | 18,407.67 20.18

ilie=azs 65,938.87 100.00 | 70,382.59 100.00 | 97,021.42 100.00 | 91,221.69 100.00

VE: 2021 4 3 H AR 5K R LA i

SIS HIR, BT m S SV iy 91,221.69 J5 6. 97,021.42 3 TG
70,382.59 JjJuA 65,938.87 57T, Mt MR EEAR S T BRI B AR RIS R A
KA R AR D BT

R ISR, Bl ARSI A6y 72,814.02 3G, 78,312.06 J3 T
64,725.54 73 70H1 60,739.81 J3 7T, o s A £ B EL A 933 D 79.82%.80.72%.91.96%
A192.12%, T ZL R HIE KA BT KA . 2020 4K, T2 W] R RS
2019 FEAIH /D 12,296.42 Jiot, EEFR LA w7 TSGR
K, BT E AR IE AR E .
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2018 4. 2019 #EK, Wi w AR sl 7 f6i 7y 18,407.67 J3 7t 18,709.36
JiTt, ARG ELE] 55N 20.18%A1 19.28%, EEHKIMAT H M K 2020
F. 2021 3 AR, EwarARmsh 76yl 5,657.05 J3 7641 5,199.06 /37T,
b AR 1 B A8 53 ) 8.04% 0 7.88%, L K RLAS BR T H B A4 . 2020 4
K, b ARHKHHRNATEER 2019 4R T 14,510.00 /576, FER BT A 4
IR T IR TS R BT

3. FEMFIIRSHT

(1) =i/t

A ISR, B ] AR SR AN T

AR R 1Tt 2021-3-31 2020-12-31 2019-12-31 2018-12-31
matez (%) 1.35 1.33 1.00 1.05
xR (5 0.84 0.90 0.59 0.60
e iR (B3 39.81% 41.27% 58.07% 51.38%

1. sh b R=F s B =R sh 75

2. EF LR =B E PR s e, HA sl R =i sl A

3. BWPE MR = A AT

4, A5 HANAIE R LR 55 Febr it 5 A 205 AR A

WG AR, Eiiaamahtb x589 1.05. 1.00. 1.33 f11.35, #zhtt

737179 0.60+ 0.59. 0.90 f10.84, ¥/ Hfi= 754 51.38%. 58.07%. 41.27%
F139.81%, FIRIRIEAREFRE -

(2) EHisRES1 i

A AN, EWARFEEISR IR T
Bz /1 20214 1-3 H | 2020 4Ef% | 20194F% | 2018 4E/F
RSO R e 2 ORI 5.51 5.70 5.79 3.88
IR GRIE) 2.92 3.30 3.37 2.84

T 1 MUK FeR =gl [ GYRI RO +HIAR R SOKFO /21, 2021 4 1-3 A
ST R S e = SO N *12/3) [ A S R+ AR BSOSO /2]

2. fFBUHER=ENAT [ GUPHE S+ IR T 2], 2021 4 1-3 AA7 BT 4 5=
B A*12/3) [ QPRI SHIARAE G 2]

3. AR HAbAL R 2 BRI SRR TS A S S A A .
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5 B, BT A E SO A % 225595 v 3.88. 5.79. 5.70 A 5.51, fF
KRR 2.84, 3.37. 3.30 F12.92. R AT EIBRE BT, MUK EE
R AR IR R R R, MEHAE SEhREN.

(Z) KRZZHI LT ARINBERRSH

AN, BT AR B E ORI N R s

AL ST

By=| 20214 1-3 5 | 2020 FfE | 20194 | 2018 4FfE

—. BWEKA 24,718.86 | 108,829.65 | 119,584.71 | 112,156.42
Horrghlilon 24,718.86 | 108,829.65 | 119,584.71 | 112,156.42
= BlE A 25,314.51 | 119,518.73 | 131,127.04 | 122,727.04
Horr: EEA 21,41480 | 98,489.34 | 109,036.73 | 101,676.76
b < S B 104.43 1,152.23 984.60 1,090.29
HEHRH 1,073.77 4,387.30 6,121.89 5,093.65
IR 1,845.46 | 10,976.22 | 11,249.49 | 11,234.88
WA 2 A 468.56 2,655.51 1,427.86 1,182.75
4 55 % H 407.50 1,858.13 2,306.47 2,448.71
Horpe FIEHH 121.51 1,702.24 2,391.65 2,563.65
FIEWN 45.32 99.39 34.78 118.34
e oA o 124.56 304.40 139.54 71.96
Berlas (K Bl S 311D 45.29 -1,092.79 -690.17 -327.55
igiﬁgﬁgﬁﬂﬁéﬁ/\ﬂ% 4529 | -1,065.76 | -1,114.47 -327.55
5 I E IR 2% (FR AR LL 5 351D - -70.46 | -1,177.29 -201.73
BEPIRAB A 2K (AR B 5 351D - -4,076.54 |  -2,719.64 | -3,644.07
LA B RS (2R BLe- 5 311D - | 27,792.83 1.29 859.62
=L BWAE CTHBL«- 53531 -425.80 | 12,168.36 | -15,988.59 | -13,812.39
hne BN AN 34.92 195.23 213.22 1,301.47
e EDNVAN S 0.58 163.47 206.57 44.56
Q‘ﬁﬁ]@’é‘m (FREMUS -391.46 | 12,200.13 | -15,981.94 | -12,555.48
I FrA3 B 71.78 263.69 270.74 708.99
F. FRE GRTHR <" 5EE)D -463.24 | 11,936.44 | -16,252.67 | -13,264.46
LR T BE 2 =] A B4 A -427.97 | 15643.18 | -13,003.68 | -9,393.62
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WH 2021 4E 1-3 H | 20204ERE | 20194ERE | 20184EE
YREAU E X kN -35.27 -3,706.73 -3,249.00 |  -3,870.85
EXRFRWE Gu/) -0.01 0.34 -0.31 -0.22
WRERkE G/ -0.01 0.34 -0.31 -0.22

e 2021 4 3 R S5 dl R H it
b E] F R SRR AL R R (LNG) AUl F R 46 KRS
(CNG) Ui~ I TCEE UM NIRRT IR BRET 4422 5e
HE BRI R Z B RE R A . UL it S A AR e 4T 4
G A S ARIRAETE . LNG It 4%

e W&, B A RE WA 112,156.42 J5 76, 119,584.71 J5 G-
108,829.65 J3 Gl 24,718.86 JiuG, A7l 9-13,264.46 3G -16,252.67 JJ
TG~ 11,936.44 /5 7t HN1-463.24 J3 70, VA J& T BFA 6] BT & 1 RE 7395 9-9,393.62
JiJG. -13,003.68 Jiyt. 15,643.18 JiuHl-427.97 Jit. 2019 4 bii 2wl gk
NIEIEF= ARG 1 T, EER B TATIRR RN, F=Wmsegiizl, T4
A BRI T T SRR o 7= PN, [FIRbE R A . N LA RelREN 5
TR, MSBUA B, BRI, SBCEWANER L N, 2020 4,
A EE NS 2019 4E T % 8.99%, T RSIRAFES . PR i
[ 57 23 ORAP SR R BT B, 2020 “E%, BT AR S5 v, @ REE 2019
NG T 28,189.12 Jivt, VHJE T LA mIBARHEAIEEL 2019 G0 T
28,646.85 Jit, FERIMAHEA T F AR R TIA PR ) 5 3 40 8 By
e

= BRI REATI R R Tl RE A

R SO AN A 2« BHEABORER . AL AE B EE . 755 H AL E
FFR BRI RAT I AT D05 A 1 R BOR P LA B dskdE 7 (2011
FLE) ) 5 BRI AT AT R T SEBERE L A Tk B 3 R HLEE N T AT Ak

Tk B Zh R Rl as B s AE P R T BN T EZTHAE LN, 40
FEWIRE P BlidE & B At T I & . BTG DA BRI AR H TRk . Tk 5 3)
BT LS DAk AP AR ke il . 1) fode, B2, A EMRSE, k%)
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AR ST R BRTT AN AR D BEREIRCR . Tl B 3k
FEBEE Tl I ABIRARNIZ A, H AT SO S AT T A AR [
HFLRET ;. SRR R 2 OB — A E 5 E [R5 A /K FAl
UL EE (R AR HE

TEAVATL S A FH A 2 B )i 26 4% Jg T Lol H Bk e s i vu s, 2R RefG. |
AL 2R GE I EE LA R o o DAL N RORIE SRR M o FH 2 i e — > B R
BB, miiE R RACHFE RS . H 1954 FH R R G hLE N4 L
K, TR TV R IE B 5 C 20 SRS 58 35 1 AL a8 Nl &2, Rl 2 [ <z it
JENUE, IXEEFE K G SR ILEs N LA E a3t 5 ofr— R 2 D AR R R il e s (1 2
SRS A AU T B E S A, FsRARSEORF AL S, FREBAGHLA
NPV T A3 % 77 oMb e P B Ao ML AL e A B 5N AT A NS
HL 1A 757 30 LR SE e 55 1) AR IS A s e ok, i L mT DARR K Hh g v 2B 7 2K
BT B IIEA

(=) FRE9EI ki TI8E 5
1. fkar3k
AR 2R AR CEMA T ER3]) (2012 41T L kit
REFT AT E T “HlidElk (C) 7 Ffy “dr &Gl (C34) 7 . RH#ERK

(ER&FATIAARERIL)  (GB/T4754-2011) , JbPERFHFAMTIL A “H
388 % A ik (C3490) 7 .

2. Tl EAR R

(1) 7 EEEHT

PRE 2w R A AT M I AR FE e, BURFHRBE RS [ TAS AT LT B AT T390,
CLMR T BURIRBERS M IHIEATEL. ATl ihe BAE . kB ELE KTk
RIERS T o HRFZAT AT ECE BT R A E R R R SR R BRI
DU A IYVIEESE R 5% N1
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IR R e AN A 22 D3 2 AR H AT NV OR e 1) 2 W BRI R, S 54Tl Je LR
I FE s POV BERIEE, 18 AT R AT ARSI . SRS MBI
8 S TAF o N W R BOR Y w1 DT AL ZUUE AR b R gt AR AT
BRI, 18 SAHES) RHTEOR AL (AL, 45 5 0 B 50 BRIk A
At b R e, fREEF ORI DI GRS T X L R, SUE
AN it ) M A 3 M 7 b e PR R s AT S s AT X b DX sl v 1 A

] 2 AN SR 32 BRSO AUOE SE AT AR P B A bR e,
I TAVAT MV B 8B 4755 o FL T i 3 ae Talk m] A1 SR $H A 2 il b AT b A8 B T
k.

] SR 2 BB ) 2 2 AR D T3 RO R (R 7 LIS 5 2 kgl B
RJERINATTEE . BOR, il BT TR IR H LA B A, i) BUR 5] 538
BHOHRIIFE T 520, 2 FA RIS AR WALESR, 175 E X R
BRI R X 55

(2) Flkth&

AU LA S 2 o E E S 2 5 R AT A EE N B AL FE L
B AP I B 2 AR AE R [ MDA PR 5 R U b A R 2 . 3 XA
o BATE R A0l AL BHIEBE T AR T L B S B IR RN £5 A AT
W4 HEZPTT I RAT WA AT T, RERKEBERENG PhE <
P8 1 I it 1] 5 K e AN R K TR v e B A A s S s AT ML R 5 R
s O BEBEAAT W E bR, FSTAAT WARHERIHZUEIT 58 P

[ B B A 2 R e B RO K PR AR R 2 —, R SRR IE
H SR ) F B 2 R ol 55 Y AL A5 T e B sh AR S S T
FARSE L HARRT T H SR A B G P b R dems , ) B A8 T T3 i il
B AL, 7KAH B SR A SR BB IE S Pl B BHEURREE |
BALEOR GRS (BRSSP, RIEECSCHEREISE, ARAERHT 5

2015 £ 6 H, FHIAF AR EILEEA LR, Sovs b, %t
E Las Nl BB e 5 A E AL a8 7 I B H o R b BB 5 2 2 Sk ik
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S, FEEIR TN B E SR ML BUR AR, (e B R RO T, A
PRSI B AF AL, S22t &4, JPRATL B, B EE dw,
PR NPk s B agii . NHHET . ARl RS T 6, el A%
HMRL; HESH R E LG NS FHAR P MRS E, IENLES NSRS i R N

Hi
3. Ml EEERERKBUR

W2 | EMLRECRAH | RAWIT | B TENA
FEMVHE R LR 9 K BT,
SRS TS MR
R N L Ny
%. M . Bl R AT E L BT
CRT MR | W, B | BRI, B
U wiems | . T | O | e mis s R A
SREOEL) | R8I MR R Bl
s 13 3 L AR AN, DL DTSRI
. TENIE, SEL. B A%, o
Bl 5 L IR A 2
Hik.
A b zﬁzﬁ
s I o R TEA . RS [
2 | ka0 b 000 | LB A SRR AT, SR e
skt |0 . B R AR
=) .
e 52025 4, T LOIEER. A
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L | w2 | SRR FARRGK, S
s | | P e rous i, s A
AR | e, DAL OIS B R
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JeriTRH, Jo R I e
P R R 1 5 AT 31
FURBEER . B0 R bR L
s | I AL AL, SRR,
o | SR s e | R, iR, X
I it BRI 5 = O
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B R 0 1 5 B VR e
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B | WMEECEATR | BAGHIT | SR TERE
L 1 8 R A T, ol b
R
Rk
gggé LI, B 2000 4, T AHA £
G e | ROER. HOERIT AR, &
o |8 Eka | LR R SO R TR,
R | 0 PO ek, 5005 %, EAH
) o R 6 92 ) 3 A3 B 5 B etk
e o R AR BRI A T,
SR AL
e R TR 2l UK 5
ﬁgﬁﬁﬁ%% e fe, WAES) B ALV T
6 s H T (201 | HEBE 2017.01 @%ASIYE?E\ HREI LA AR
i BB e BT 05 R 35
AL
e i T 2 S R
RSSO, B 2025 4R, L
N s S P s 2, )
éﬁ%ﬂiiﬁ T LA 2020 4, HAEMIERIE LA
P OSE . |avi612 | IR, e A
wotsjods 1y | B ORI, AT AT SRR A
e B R T O B s B
5] 2025 45, B Rl SR RAEAHR T
0 A S R
PEHF 2020 45, EESTELR S M B Ak
CH % B % F SO 5 4 4 (B A 8] 159%.
o= 1 R B S RPR L R 12
SO Y | L6, HE THLE AR, &
R L Tl A e e . e,
(H%[2016]67 R B E R AR 5.0 F A, B
=) PR R ETREAE T et 2 Tl b
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VL T HLZ ol R T R P e
I R e A T HLEE APl b s AR
coum A | 357 1 L 4 7 A,
JEHK (2016-202 i i P2 8 RN 5 B0 2 [ PR R 2R K, o
o |0y Cufin | 2 ST 201603 | FAHRAE KR, AL 5
BX M [2016]109 Ko FHMFPAM R ALK . HARKT

)

e W
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WEERTE RBEF A IS KSR
R FONE FH AT 2 25 F R S5 DY A T T 4
T HAAE R,
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5

A BUER AR

RATHRI]

AATT I TR

FEAR

10

[ 55 B ok T Bl K
([ i3 2025)
& (& [201
5]28 5)

2015.05

] 2 ot 1 3 9 T gt 265 — >4 (AT
NS, T 9 KIESS. 10 KRE L
A 5 WE QTR Horbads: Ind
2 — ARG BEAR S HIE SR & K
J&, R RIS A 9 P AL TR L A 1) 2
BT 36 R R e 5% AR HE P
HEREAE P R Be L, B R A T
X AWERETHENTR A7 BB
R 55 B BEAL KT o BIGEIRAE . DL
B Elmilig. B ET. T,
BRITETWALGN FeffL&E AN, LU
CRyr iRl KIEMRSS . A R ARSIk S5
PLEE NS R 3R, BIRAT A0 7 i 2
HEPLER NP ELL . BB A RE, IR
N RBHLE AR HEES . 1]
i CER TN o BN 2 S SE T M B AR DS
BT AT K AR G B G SRR

é)ﬁ\o

11

(% Tk Tl
LA N =k K &
MiEFENL) (L
=% [2013]511
5

T AI{E
Bk

2013.12

WA e T AR E TAkALEE A 7=k
REBW TmE57E, BB TR
TREAR LT ANR & S5HEE
FE. ERE) 2020 4F, TEEE N TEEHRR T
WHLE AR &R, B F 3-5 5 B H bk
TE ISR A AT 8-10 MELEF A
B T HLES AT AL A 3 A B8
RE 77 R0 B b 3% 4 e 1 B AR, v
a3 A R R 45%0h L, HLERA
EE (AR TARANEANGEHD 1A
F) 100 L b, FEAH 2 EPT . FHK
ST AR BT E .

4. PR BIR

(1) Tk B3MEAT IR RIVIR

Tk F S AT M2 Dy I B T A AT g S S AR 45 ) g b, 52 B BUR

e P FALA [ ZGE BRI K 0328, A ERZ e iin ok . Lid 2421
K&, R CHEASZIL TV, (HERE Tl A s I G R R ZRE . ) Tk
H 3t A e, AUE B T e A% GeAT bdb AT o, iR 3R T3 R Tk A5 SRR .
BEENLA A NTEGERTHE, T A& SHEEa, KRR HiE&
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91, AL SRS FAE R W Ll SR R e 3 AR
RERERE. T8 AT BRI, AR IR, B RS T
W R T B SR A B TR, Tl il R KAl
Hk.

R K gt JigdE, HE 65 % DL B4 AN 22 M 1990 -1 6,368 J1 A
IR B 2020 £ 1.91 12N, AN TERBI) 13.50% . E 55 5l 7 FRAL sl A
WAWr BT, FRE G ER T2 T8 M 2008 4F () 24,401 JoHE K3 2019 4 ()
78,238 Jt. (EIEWS TN IHED . IY B S ARG BT B A B & HORIKF
AWt 2 T HE RO EER T, RIE AT T5 TR PO K

2015-2020 4= 1 [ H B 404 7= 26 1 75 20 AR A S dih 11 26

35.000 70.00%
31,054

30.000 .
25.000 ; :
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20.000
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0

2015 2016 2017 2018 2019 2020

60.00%

50.00%

40.00%

30.00%

20.00%
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WK B SR, IRIE B S BT R Gk D A A B N, HR KRR
50%. FifiE AR E B % AT WAZ O AR K — 28T, B il
A BRI A 2 ]

(2) AP AT R IR

S ZEN KRR, RE TSN CEP M, HardE A4 HEk il
s NGB TTaRAE, PR IR SR B, RS, Wos. 8. k. BERSE
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TAbHLEE N o — LR TabbL s A SRS T H N i#E 2 b A =28 b —ehLds
NERBIEFENA WIHIL R T R BOR Ok 3 sl FK P

M= RE, 2015-2020 4F 1 [E TAVHLAE A= S RpEE K, 2020 4R R [E P T
W HLEE A= RBiTIA 23.71 JTE, [HEHEK 27%. RS2 5155, M %
Bppids, ENEE BTPEHSEN FIHATIR RZ 32— R R, {2 2020
STV EE N T RIFA R 3l 52 K5, Hp eIl S R
2015-2020 4 H (5 VAL A7~ FE AR A S 3 T
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150.000 50%

0,
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MG, B A 7= i B A SOE T 75 R H 25 2, Tl AL#

NBITH T RUORIE R, I B 2T . gt FENLE A T A
2014 4 26.8 /2.3 70 bk %2 2019 4R ) 57.3 /4.3 TT
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WA, THE] 2025 4, FRE R TS AT B X 23T 100 1237t

(D) Tl RsREMTHLER
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FAT, B d1E ot B B flG g ok iR B, (Ei T8 E Tk E
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H S A 9 RS R PR A B R AR . 5 P A e, P i 7
R IR Y 4 T R AR S, (E7ERR A . RS B A Jy AP E 2
o, UL AN I Re T A AL, GBI g S A Y fll, BN T
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RIE, —HAAEGRE L ORI TS ok DB, I HLAERS 7= 3 6L .
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FORCASBEEHAE 7. T E AT 200 . 20 B2 B8 0T 2R e«

1. APkl EB
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FHE SR, R DR G AEAR A2 2 )7 IR R IR R, A8 RS =0 1 = 2K
SRR 2 HE o R, A7V NH 0 5 A L3 BENS 35 BIAR (14 22 =] BRI o5 402047
W T, B EIAT M T R B R R it — DR S VIR R, 3R A R
R AR B I S Al

)

>

=\ FHARRSHAUZSRAMZERROTTHL S

(—) MEB/RPH
1. B4 R T

IR, JBFERT B SR .

B Jiot
2021-3-31 2020-12-31 2019-12-31 2018-12-31
mH
WA B =
TRmsE4 8,009.73 | 30.06 | 9,055.21 | 3337 | 266263 | 27.93| 2730.73| 34.81
L oPEamE e | 1,011.42 3.80 - - 832.25 8.73 837.91 | 10.68
A EET - -| 2,501.83 9.22 433.41 455 16.32 0.21
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R WAL AR AR RATR A SO AT I W S 0 P SRR B R SR P (R
2021-3-31 2020-12-31 2019-12-31 2018-12-31

B H
VLSl 6,299.46 | 23.64 | 4,74591 | 17.49| 3,126.26 | 32.79 | 1,42265| 18.14
T ALK T it % 1,475.17 554 | 2,162.71 7.97 149.71 1.57 - -
TR 4,870.97 | 1828 | 2,680.30 9.88 134.78 1.41 418.65 5.34
HoAth R 175.36 0.66 151.55 0.56 51.64 0.54 30.41 0.39
1715¢ 3,398.62 | 12.76 | 5,307.67 | 1956 | 174819 | 1834 | 2,237.01| 2852
HAthiizh 557 239.56 0.90 61.79 0.23 1.31 0.01 - -
RINFE=E 25,480.29 | 9563 | 26,666.97 | 98.26 | 9,140.19 | 95.87 | 7,693.68 | 98.09
AN FE =
I 7 % 370.32 1.39 379.92 1.40 326.82 3.43 128.46 1.64
R ™ 688.76 2.59
T 13.22 0.05 13.79 0.05 16.04 0.17 18.29 0.23
T IE TR BT 90.76 0.34 78.62 0.29 50.80 0.53 3.10 0.04
ERSHEF=E | 1,163.06 | 437 47233 | 174 393.66 | 4.13 149.86 1.91

B ET 26,643.35 | 100.00 | 27,139.29 | 100.00 | 9,533.85 | 100.00 | 7,843.54 | 100.00

WS, AR A R B B850 7,843.54 J5 6. 9,533.85 11t
27,139.29 Ji7ufN 26,643.35 Jiot, FEAKRE B, B RIS HINERIIA FH
SEATHIE 2, SRR, MY R, WE R mut e, MUCESE. Rk
F BN B B K

A BLSCR IR 5E

FAT R

WE ISR, PRA TR = 5 R 5= 1) Ee ] 437 4 98.09%. 95.87%.
98.26%F1 95.63%, #x )2 F) BN 4F s kg T = DA BN 5 7= N E B S50

I, bR m sl B 32 2l BT
LR, BARD AT -

TR S TR

i DRSS MOKER . MG

(1) whEE
B Jigt
IH 2021-3-31 2020-12-31 2019-12-31 2018-12-31
FEAF L4 0.71 0.61 0.11 1.58
BATAEK 3,285.40 6,993.51 2,227.64 1,752.33
HoA B M5t 4 4,723.63 2,061.10 434.88 976.82
&t 8,009.73 9,055.21 2,662.63 2,730.73
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G AR, FRIA A5 T B4R A58 2,730.73 370 2,662.63 i
JG. 9,055.21 J37CAI 8,009.73 3T, kB I LG40 34.81%. 27.93%.
33.37%7H 30.06%, 2R HATAF S HAB LT T BTG . 2020 FE R MK
E A EE RN RFATE: — 7R BT U R IEIE I, 2020 4K AR 1)
O F) TS (Rl R AR AN 7,873.56 TG, G 2019 AR HN 1 6,828.57 JiuG:
DT, BRI 2 7] DAERAT 2K SO0 55 07 2GS AL N RS Sk T 2, 3 SORAIE A B
M S BOH A B8 113 58 6 R AR E .

(2) NUER

AL Fion
iH 2021-3-31 | 2020-12-31 | 2019-12-31 | 2018-12-31
HRAT A Sy 2 - 2,501.83 352.00 16.32
e b AR T 5 - - 81.41
At - 2,501.83 433.41 16.32

R ISR, ARE A F CRE R B B 16.32 JiJ0. 433.41 JiJC.
2,501.83 J3JCA1 0 376, i B HI #7070l 9 0.21%. 4.55%. 9.22%71 0.00%.
2020 FEAR, BRI A RISCEHREL 2019 AR KIEIG N, FERE P RPURIT A S
TS A HARI A =) DR T8

(3) Rtk
1D PORFRNMCT  FARME B

ABFERT B P S R, IR B A IS =K
i EEA I 90%. ISR NS 32 2 E Sk = SR A

bR 5% P T A E A R B 3 B N “30% T4t 7k +30% & 17
A A30%56 R +10%H R4, BARBURIN T -

OZIT AR HE 15-30 BN, & RbR) 2 57 B S [F SR 30%, IR
B HAS B G PR A E G 2 A 77

@A M )E 15-30 H P s & & SUWE 7 R AR K 2 7] S0 & R 3
30%;
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OBF LR TENA, TRAKNKEK HIFE% il )s 15-30 HA, %
JURBRIR 23 7] SR Rl A 30%;

@& R A ROF I I UR 1 10 BN, 27 FIFR A =] SR & R g0

i 10%.

T NE R, ABERTESE TGS R KM “30%14 5K

+70%

CIRER” TR “80%56 LK +20% R ARk 7 I

LIRS RIAUE , E R AT IR R T MR 60% /A7 1Rk, AL
Ja B LR 7 Q0% AR I o A Y 23 =) K 20 SRR e /N — 5 JBHER T
i b A R AR AT 5 7 (8 HBORE 2.

2) T TP RSN R 1

T SRR, AR 2 ] 0 BT < A K BRI SR O K 4 (0 MO R
e FLI e AN B R E R TR SR DRI T 26 ) AT, ISR 2 S g 3 K % 7
A THRIRKHE S (RSO, R LT

¥Ar. it
202143 A 31 H
25 JH T 4280 k%
T AN E
&8 ICH) S/ TR IHI(%)
T H A TR K 2% 6,617.27 100.00 317.81 4.80 6,299.46
2020412 A 31 H
25 JH T 4280 k%
T AN E
& EL A (%0) 8 |THREE (%)
T H A TR K% 5,039.19 100.00 293.28 5.82 4,745.91
2019412 A 31 H
25 T THT R R —
£ EL A5 (%0) E8 | THREE (%)
P A R K U 2% 3,219.58 100.00 93.31 2.90 3,126.26
2018412 A 31 H
251 T RB R
. K B
£ EL A5 (%0) E8 | THREEI(%0)
T H A TR K% 1,443.10 100.00 20.44 1.42 1,422.65
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A5 AR, A 2 w10 RSO R T A B 43 591 1,422.65 J5 75+ 3,126.26
Ji7G. 4,745.91 J3 70N 6,299.46 Ji7C, 5 ELBE LG 18.14%. 32.79%.
17.49%#H1 23.64%. i BN, MBOKHRIKEIE S ETHES, FERIRR A A
ZoE RO R AT, S ABRE S K, BN FRSE BTt W 5 SN Y R
RN, [ B 52 8 17 45 TR 3R IR S I 2 7 [l s 18 B 3

3) i A LA R K v 251
QAL R T IR KA S THRBUR

H 2018 4% 1 H 1 Hi@ A thEsk: 0T (ol e 14 5-1g)
HE DU R (158 5 FE R HL A R B s o (K AU, 6 28 44 SRR 2 T3 A
A USSR 1 e B R AR R

PRI BRSSO R A% A5 F AR RRAE (W8 BT A, R TG 8 HA K
FEIER, CIERTIETEME S5, X NOKFR I BUYHE A5 R 34T (i TH I T -

2020 4EFF 2019 4EFF 2018 4EfF
R Vs AR RE (%)
LA (F 14 1.61 1.61 0.93
1-2 4% 17.91 17.91 7.74
2-3 4F 30.33 30.33 15.80
3-4 4F 59.07 59.07 38.40
4-5 4 82.96 82.96 67.63
54LL 100.00 100.00 100.00

U A 2 WAE 45 2 BH B T SO ik 8 R A A5 TR, DI PR 2 =) % 12 R0
MR BT U SR U0 I A 25 I W A FIUYIAE 22K

QIR AE# TR L

A ISR, AR FHZA A TR ISR IKHE S 1 DL T -
Az )70

20213 A 31 H

i T T R
&8 L))

IR

14EDIN 5,321.43 80.42 85.66
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ABSCRUHH LB A7 BR 22 7]

RAT Betn I ST DL K B I SR RCE Bl 75 5 (R

1-2 4 1,295.84 19.58 232.15
2-3 4F
it 6,617.27 100.00 317.81
20204 12 A 31 H
3 T TET R i
&M Bl (%) s
1N 3,790.89 75.23 61.03
1-2 4F 1,178.83 23.39 211.18
2-3 4F 69.48 1.38 21.07
At 5,039.19 100.00 293.28
20194£ 12 A 31 H
T T T AR
&5 el (%) R
1IN 2,976.18 92.44 47.91
1-2 4 228.90 7.11 41.01
2-3 4F 14.50 0.45 4.40
At 3,219.58 100.00 93.31
2018412 A 31 H
S T T SR8 i
&5 Bl (%) R
14BN 1,340.40 92.88 12.49
1-2 4 102.70 7.12 7.95
2-3 4
At 1,443.10 100.00 20.44

A A AR, AR AR RSO 1 AEN B (B 1 4 B e
92.88%. 92.44%. 75.23%#1 80.42%, NS HIKES KB HLE LEA.
WA, a0 2 0 259 7 o BECDR K v 46 TR BRI A T LU R R SR T 45114,
S AT T T v 6 B 78 4

®5 AT E 17 2 F IR T SRR X

ABHERT S EATE B AR IRKBCRA L, X 1 S LLAIRIKTHE Eefl 5

Ny VERLERIKTHR U BIRCR, AMEEERZESR .
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1973 B Hni E7iE PV eI | REkHe | HEEAN | dLERE
LB 1-6 MH N 1-6 N HN
(o1 2.00% | 3.35%; 7-12 5.00% | 0.00%; 7-12 3.38% 1.61%
A H 4 5.00% N H 45.00%
1-2 4% 10.00% 12.23% |  10.00% 10.00% |  7.85% 17.91%
2-3 4 30.00% 26.53% | 50.00% 30.00% | 15.00% 30.33%
3-4 4 50.00% 62.27% | 100.00% 60.00% | 40.00% 59.07%
4-5 4 70.00% 95.33% | 100.00% 100.00% | 53.70% 82.96%
54D,k 100.00% 100.00% | 100.00% 100.00% | 100.00% |  100.00%

BERIRE: Wind, LT AF 2020 FEEZ RS

Zi ERIR, AEEERT 14 DL R SOKGRIA KT LE ] B AT AT Mk AT Bl 2y
A, AR FRIRIK #E 2 THREUR S B S RATL AT A RIAFERE Z R, ik
THINARI A RIS S 3, 0 R SOWGR IR IR HE & T He e 7. A B

(4) LTI R Bt
ISR, R 10 2 =) ST B A A A A L

Hf7: JiT0
TH 2021-3-31 | 2020-12-31 | 2019-12-31 | 2018-12-31
A R 1,475.17 2,162.71 149.71 -
it 1,475.17 2,162.71 149.71 -

S ISR, bR 2 F) RS B EIK A E 4008 04 149.71 J5 7T
2,162.71 J3 A 1,475.17 J3 70, ARAY2 w) RIOR IR B3 8K 7 ERAT EEOVEH R
U R ARG 70 BT WARAT , ANATE DRI G ¥ AR 0, 17T 5 30K 0 [ A R ¥ 1) 2 KRR
AEAEAE LR o

(5) PRI

AR, AR 7 BRI R Ol a0 T -

Y. Jig0
2021-3-31 2020-12-31 2019-12-31 2018-12-31
i HeAsi 2] HeA5i 227
S oy | ER L oy | F oy | B (o
EERVN 4,870.97 | 100.00 | 2,662.98 99.35 | 134.78 | 100.00 418.65 | 100.00
1-2 4F - - 17.32 0.65 - - - -
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2021-3-31 2020-12-31 2019-12-31 2018-12-31
S5 e LA ) 43
8 (%) 8 (%) AT (%) AT (%)

it 4,870.97 | 100.00 | 2,680.30 | 100.00 | 134.78 | 100.00 418.65 | 100.00

AR, AR A R USSR IUR B3 73y 418.65 J5T. 134.78 JiJt.
2,680.30 J3JCAN 4,870.97 Ji7T, B AHIELH] 7300y 5.34%. 1.41%. 9.88%71
18.28%, & RS, FERIRGE AR A TS IEY 7K, EER AN
SR YT 5 A 1 AT 3 T 4 2 o e 35

(6) it
FRE)A T BIAE 5 FBONFEF= 5, R AR, A7 5 K I 4 18 ) B Ak &5 ¥y
T
A T
2021-3-31 2020-12-31 2019-12-31 2018-12-31

BiH WKEH | R | KEN | R | RES | e | KES | R
=R (%) izh (%) & (%) & (%)

JEATEL 345.25| 10.16 382.91 7.21 134.93 7.72 187.51 8.38

FE T il 3,053.37 | 89.84 | 492476 | 92.79 | 1,613.27 | 92.28 | 2,049.50 91.62

&t 3,398.62 | 100.00 | 5,307.67 | 100.00 | 1,748.19 | 100.00 | 2,237.01 | 100.00

WAE AR, AR F A SR T B 43930 2,237.01 378, 1,748.19 /5
76+ 5,307.67 J37CAHN 3,398.62 FiTT, fiEHE LG4 28.52%. 18.34%.
19.56%H1 12.76%. FH 7 KA E 70 7%y 2,049.50 /376 1,613.27 JiJt.
4,924.76 J3J0H 3,053.37 Jiv0, HAFLEHIELHI 30y 91.62%. 92.28%. 92.79%
1 89.84%, FRMIAERIHLIT A=A P10, &P R B EARI A F TR
W, SR SN PE R BRI A T BUEAT 304G 15 BAG B, TR us, K
FE7= i A7 LU R BRI AR AR 3 2RI E A, BRIk o5 LRI

2019 R, brIJA FAZE IR IK T AT 2018 4F K F#(K 21.85%, FE RIRHIA
FINK A 77 Bt LI 25 i DI B, 228G RS se iU, e dh 4547 B K
BEARHTEL. 2020 4EK, FRHIZA w47 SR IENMERL 2019 4FK LT+ 203.61%, 4
FARI 2 T ORI 58 FUBORGE S 7k, BEAT A I AR 7 DA R P T R s, LA
2020 FEA BRI A F A [ S5 AR A 7,873.56 Ji 70, % 2019 AR MK 653.46%, 5
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IR BARSNEH — 3. 2021 5 3 AR, HriI2 w47 5K A% 2020 54K B

ik 35.97%, FERRZEEHET, ZEITHRTMERE, WA maifFE R
(7
2+ SRR AR ST
e ISR, JbERF MG AT
B Jioo
2021-3-31 2020-12-31 2019-12-31 2018-12-31
TiH
on [ ] on [ I on |50 on |
wBhFR:
ISR 471927 | 2864 | 4,562.31 | 24.80| 786.14 | 20.98 | 976.42 | 28.68
JSLAS K 3K 3,884.33 | 23.57 | 4,894.55 | 26.61 | 1,636.63 | 43.67 | 547.55| 16.08
& [ i fit 5,916.81 | 35.91 | 7,873.56 | 42.80 | 1,044.99 | 27.88 | 1,718.92 | 50.48
JREAST BT 35 T 134.93 0.82| 137.11 0.75| 106.84| 285 66.59 1.96
[ AE A B 376.43 2.28 | 639.61 3.48 50.86 1.36 81.73 | 2.40
o RiAS R 6.23| 0.04 61.91 | 0.34 12.63| 0.34 1389 | 0.41
ﬁz;}\g,ﬁga@% 180.61 | 1.10 - - - - - -
H A 5h 5% 48097 | 2.92 - - - - - -
W AfE It 15,699.57 | 95.28 |18,169.05 | 98.77 | 3,638.10 | 97.07 | 3,405.11 | 100.00
e B F 15
BT A it 510.29 3.10 - - - - - .
Tt 9 4 267.40 1.62 | 225.84 1.23 | 109.66 | 2.93 - -
E |2 kil a= a7 777.69 4.72 | 22584 1.23 | 109.66 | 2.93 - -
il ez 16,477.26 | 100.00 |18,394.89 | 100.00 | 3,747.76 | 100.00 | 3,405.11 | 100.00

R ISR, AR A /] AR 7 790 Dy 3,405.11 57 3,747.76 Ji TG
18,394.89 J3 7 16,477.26 J3 70, Hrhiish fi i &t 3924 100.00%. 97.07%.
98.77%F1 95.28%, MMt i FEM . EIAN, PR F RSN 5
LAY R  NATIK A R A G s, B AR i R

(1) PATESR
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HAL: JioG
EEMAK 2021-3-31 | 2020-12-31 | 2019-12-31 | 2018-12-31
BEAT 7K S0 2 4,719.27 4,562.31 786.14 976.42

At WK, FR i 2 =) BAS 540 7330l 9 976.42 75T 786.14 3G 4,562.31
J376AN 4,719.27 J3 76, di B A L5173 531y 28.68% . 20.98%. 24.809%6411 28.64%,
AR IRAT ARSI SR . 2020 4FOR, AR ) BT R YEEL 2019 RGN 3,776.17
JiTG, YIE 480.34%, FEERFRIA TSR 5K & R Bk SIS 4 55
AT B I BT L

(2) Rifmgesk
AT F0
2021-3-31 2020-12-31 2019-12-31 2018-12-31
T H He He He He4
8 (%) 8 (%) 8 (%) 8 (%)
1HEDN (51

i 3,031.03 | 78.03| 4,572.96 | 93.43 | 1,585.61 | 96.88| 320.95| 58.62
1-24FE(424) | 83255 | 2143 | 301.26 6.15 14.97 091 | 226.60| 41.38
2-3E(E 34F) 6.26 0.16 5.84 0.12 36.05 2.20 - -
34 FE(CE 44 14.49 0.37 14.49 0.30 - - - -
&1t 3,884.33 | 100.00 | 4,894.55 | 100.00 | 1,636.63 | 100.00 | 547.55 | 100.00

e WA HR, AR A &) RASTH K AR A0 7 A 547.55 76+ 1,636.63 J3 G-

4,894.55 Jj A1 3,884.33 JiJt, &Gt A LA 40 16.08%. 43.67%-. 26.61%
N 23.57%. fEIAW, FRAE NATK AR AR ZIEK @S, FERPIA
F AT A &, [ S R SR A S 3 0 B 2.

(3) GHAMR

B Jiot

IH 2021-3-31 2020-12-31 2019-12-31 2018-12-31
T bk 5,916.81 7,873.56 1,044.99 1,718.92
He: 14 E 34.97 - -

WG AR, wRIA R AR AGHN 1,718.92 Jijt. 1,044.99 JiJt.
7,873.56 Ji Gl 7,930.97 Jiot, & &S miH EL 2 5 o 50.48%. 27.88%. 42.80%
1 35.91%. WHIAFSRFPZEITHEESHE, BE SRS 30%1& FEK
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TNV B AR AR RAT B RSB LB I S R B

e SR P

DAL L 5 ) D £ 2 2 p A 2 P 1)

1k 2
DIBA

ZH 8. 2019 “ER, BRI A |] A [F i 2018

FEARPAD 39.21%, LERIH S rE: 2020 4K, ARy & [ G 6k 2019

==

ER N 653.46%, A7
PRI TS IR 5K, TR
] 62.06% K5 T8 ] 3L 8 2 4

R ,

i 2,
UIpA

eI, FE 2021 4 3 ARG R A GRS .
3. FEBRAAEZT RN E ARG

(1) EEBEFREM#EEZTHRER

A H THAZERH, TeikafiA N DL &
AMNBINATE. 2021 4 3 AR, Pt Eh
BERReHEmH, BT iZmEE 2021 4 3 AR

TS, B R 2 T G B 7 IR % TR DL R & T 7 Sk B L, AR A
7 IRKHER, EEBIEERE ST . S TN, PR A w5
PR VE 28 1 R AR NSO RE H o SR S0P, s ) 2 ) 5 IO 7 il v L A

IER/R/IN
WAL JITT
2018-12-31 2019-12-31 2020-12-31 2021-3-31
BiH Bgr | AE | BR | AW BBR | AH | R | AW | IR
;;{%Z‘Z 107.69 | -87.25 | 20.44 | 72.87 | 93.31 | 199.97 | 293.28 | 24.53 | 317.81

(2) FREBENFIAERL

I, FRi 2w Y 554K R BN

4. BEFRREFIHT

G- 8= P TN /A

AN R AR B o

R IR R S5 4R hR i R -

HE 2021-3-31/ 2020-12-31/ 2019-12-31 2018-12-31

> 2021 4£ 1-3 B 2020 4ERE /2019 45 /2018 4
mahtx (5 1.62 1.47 2.51 2.26
HAR (%) 1.41 1.18 2.03 1.60
e fRER 61.84% 67.78% 39.31% 43.41%
B F Al B R
- Bt 'E' AGLIEE 1,671.64 3,541.36 1,612.13 1,101.10
W o)
SRS E (F5) 206.21 ANiEH NiEH 22,924.70

T 1. s R =Gah B i s 71 6t
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WAL R = GRBNTE = -AFEHFHD R sh 576t

e ot = SR A A P

SR IERERY AU RE = S A0 ) 2. 2 -+ 1H 2 B+ S 9%

- FUERBEREE=EBIT CEBLRTRNED AR, RGN, JbEERETE 2019 £
2020 FEAFEFETHAD .

g b~ W N
VA

7

A ISR, dRrI A FIRBI L Z 75008 2.26 . 2.51 1. 1.47 £ 1L f2 1.62
B, BRG] 1.60 £ 2.03 5. 1.18 fFLLK 1.41 %, WshtbRAES) LR
BRT 1, BEAGRRE G EKCT, MG RIF. &SR, A
YEPE U5 R 4> A 43.41%. 39.31%. 67.78%0LL K 61.84%, REARAL-THEK s,
FERFRA TN SRS 5K, NATEE . NATRER . A F SRR BT E

E- 8 2 0 O K AT = e oy s /A 1 2y 2 4R SN ) | & o SN 7 S 1 i < )|

TG SN T -
BT 2021-3-31 2020-12-31 2019-12-31 2018-12-31
WANLER ()
et 1.25 1.22 0.98 1.30
ik 2.65 1.97 2.58 1.94
KB e 1.59 1.59 1.68 1.47
PR A 5.02 5.16 6.70 5.72
GIREIN 1.48 1.49 2.49 2.82
E{;gi;; 2.40 2.29 2.89 2.65
JERE 1.62 1.47 2.51 2.26
R ()
et 0.91 0.91 0.79 1.07
E(ER-IIPEN 2.06 1.51 2.34 1.50
KB RE 0.81 0.86 1.00 0.73
PRy 4.49 473 6.28 5.24
HIEEIN 0.73 0.77 1.35 1.67
Eg:;igﬂg 1.80 1.76 2.35 2.04
JLERE 1.41 1.18 2.03 1.60
BEERmE (%)
et 65.40 65.04 54.61 52.61
ik 48.85 46.48 37.19 46.56
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AFE LR 2021-3-31 2020-12-31 2019-12-31 2018-12-31
KB e 57.95 58.59 59.06 55.29
PR A 18.98 18.66 14.19 16.24
HIREIN 56.35 54.79 33.89 33.73
Eggi;ﬁ 49.51 48.71 39.79 40.89
FEHERF 61.84 67.78 39.31 43.41

wah s (i)

Bt 211,914.84 208,067.35 170,950.63 157,633.28
A 146,772.50 175,135.89 86,007.92 65,740.97
KB R 180,988.08 178,805.01 164,926.47 147,734.40
P A 25,079.12 22,760.60 14,907.30 15,466.35
HIE-IN 498,716.84 472,346.58 272,483.15 246,074.90
E%H;;E;ﬁ 212,694.28 211,423.08 141,855.09 126,529.98
JERE 15,699.57 18,169.05 3,638.10 3,405.11

Bl kVi: Wind iR

A1 _ER AR AR T 1R

TiAe I Ta bR [FAT AT b2 w AT L3 7K AH
WARAE— B Z 5, FE AR A TS PO b, S NATEEHE L AT KR
& [E) it KOE RN T80 ACPER T B AT 25 ARG, A 0 2 W) K8 i 22 57 7
SELAE FRARI E L WR r RIVE TR | R T ) et B ) S R T 5 2 I P i
DA X 2R SR AT BEAFAE F U 55 XU

5. BBReASHT

AN, PR AR E ISR I RIR R T

| 20214 1-3 H 2020 &£ & 2019 £ 2018 £ &
IS B e R (IR 5.21 3.83 4.54 4.65
IR QRIS 4.53 2.64 3.47 2.30

s S, AR A | NSO R B i Z )0h 4.65. 4.54. 3.83 Al 5.21, %
IRAEFFAE R B KT, RO R B 3R M i, s e s B, FRiA#]
TR R 0K 2,304 3.47. 2.64 F1 4.53, 1708 fE 15 m BRI,
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2019 4F, BRI FIAF 50 5 0% 2018 4EAT BT BT, B RARMA =L M
BRI, 2019 AEEMV A KBUR TS 2020 4F, A5 i o m) RSO R A 4
B, AFIE AR 2019 AT R, FERZIEMRW, HoE S BEREE,
BT H Te AL R BT, 2021 4F 1-3 H, BRI F RO R R L 7R
Jil B 2 B i 1 2020

6+ Bl —HARBAT M FAERF K 24T

B 2021 £ 3 ] 31 H, I A Rl 35 A 3L S Ve Rl Bt = &40y 1,011.42 73 7T,
R BT PRI L 3.80%, RARKIA T T 2021 4F 1 AR SRS . Rty
b, BRI FAAAELE HAR R A SRR IR G M il vt = FI kB S b ot =
5 NG ZRHC B I S5 0 45 M 35058 A I 7

(=) BRgH

WEWIN, ALERE EEEE R T

B Jigt
b= 2021 4F 1-3 A | 2020 4 | 2019 4Ff | 2018 4EfF
—. BlEA 7,187.34 | 15,056.17 | 10,326.14 | 6,106.09
= AN 7,187.34 | 15056.17 | 10,326.14 | 6,106.09
=\ BE s 5,540.97 | 11,518.81 8,974.06 | 5,172.12
Horpe EECA 4,927.79 |  9,300.70 6,911.95 | 4,113.44
i 42 A Bt 0.03 76.33 70.21 78.41
HERH 103.05 456.45 303.50 106.12
EHRH 179.89 722.12 901.53 535.55
W % H 366.67 958.90 825.35 362.23
%% % H -36.34 431 -38.48 -23.63
Horre FIE SR 7.86 - - 0.05
FLEWN 23.16 38.89 24.68 10.58
hne HAtfie s - 138.94 177.60 64.77
FF R (R LLe5 351D - 26.40 34.02 32.75
%mmaaﬂzzm&@ﬁ (R DL 4 1.4 ) 29 58 380
18 FHER R (42 A5 4151 -22.12 -202.98 -77.27 28.11
FPEAE R (B DL 5 151)D
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HH 20214 1-3 A | 2020 4ERE | 2019 4P | 2018 4EpE
RPN EW R (PR A5 ) 0.31 -0.70
=, BAE (G5 3ER) 1,635.97 3,499.72 1,508.31 1,063.40
=R 2N PN 2.57 3.09 43.87 1.33
T EDAN S 0.14 51.33 0.27 0.15
N I 4‘ e 4‘ ) [T IN=! -
g)ﬂﬁam(?ﬁéml ke 1,638.40 | 3,451.48 1,551.92 1,064.58
Wh: Fr1SRigH 216.72 493.17 204.26 130.43
H. FFE (FTe-53E)D 1,421.69 | 2,958.31 1,347.67 934.15
V)& T BEA E] T & 1R 1,421.69 2,958.31 1,347.67 934.15
1. BNRN
(1) BB AR
G IS, FRBA FE A BB L
BAT. TG
2021 42 1-3 A 2020 4EBF 2019 4EBE 2018 £ F
BiH & b & b gt & H
8 (%) &8 (%) S (%) el (%)
FEWS 7,176.73 | 99.85| 15,056.17 | 100.00 | 10,326.14 | 100.00 | 6,106.09 | 100.00
HoA Y 5% 10.61 0.15
&3 7,187.34 | 100.00 | 15,056.17 | 100.00 | 10,326.14 | 100.00 | 6,106.09 | 100.00

A S, AREA RS SEIUENP YN 6,106.09 FT7G. 10,326.14 17T
15,056.17 5ol 7,187.34 Ji7t, FHorfr R ENML S URON o % STEON IR A5 43 il
>4 100.00%- 100.00%- 100.00%71 99.85%. 2019 A1 2020 £EFr A 7 E ML
HEKC R Ty 69.11%F1 45.81%, T EERIRHA m{EHIRE T Tl iliEll 4.0 T A
TR, T E SIS RAEE, 2ATE I LA PSR, 3 E SN
PROE I K BT 8

(2) BN XA B i

WA A, AR m) B ML SN o L DR LA T
Az )70
2018 4EJ¥

2t=1 20214 1-3 A 2020 FEBE 2019 &
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HIX =47 =47 =47 EL
B (%) b (%) B (%) B (%)

el 2,256.64 | 31.44| 12,155.21 | 80.73 | 953347 | 9232542591 | 88.86

HiIX

M| 30| o 2,900.96 | 19.27 792.67 768 | 680.17 | 11.14

HiIX

ez

jipc | 426611 | 5944

&t | 7,176.73 | 100.00 | 15,056.17 | 100.00 | 10,326.14 | 100.00 | 6,106.09 | 100.00

2018-2020 4, Frf A | EEEE XE AL T HLX, Fbdb 5 Xk rE ik
N R . 2021 4F 1-3 A, bR A FEAMBIX I ERN S i, FER%Z
935 1w M S0 A 1 A A0 H 52 R B ISR AN BT B

(3) FT EHABBEWBRNIER

WA, JbreRT 5 FEAT L B A m BN SIS S R R R -
B it

20214 | _
HER AT | 13 Ay | P | 20204FRE | RN | 201948 | R | 2018 4R
BN K(%) | B | K(%) | BN | K% | Bk
N 63,565.96 | 178.12 | 251,016.66 | 76.59 | 142,14597 | -2.71| 146,102.46
(002747.S2) e - ' , ,
DIREIN
(300024.57) | 4793097 | 239 | 26596361 | -3.13| 27454851 | -1129 | 309,472.69
s 79,086.51 | 43.95| 275543.96 | 6595 | 166,036.34 | 38.58 | 119,809.81
(300607.S2) ' ' ' ,
PR3
(603003.5H) | 1441643 | 7446 | 5349861 16.08| 4608768 | 658 | 4324081
KB RE
(603901.SH) | 593926 | 77.36| 20200460 | ~7.96 | 18711623 | 1334 165090.29
NS
EIH?J:TE“ 2 51,187.83 | 58.38 | 209,605.49 | 32.69 | 163,186.95| 4.11| 156,743.21
FiE
JeHERE 7,187.34 | 200.23 | 15,056.17 | 45.81| 10,326.14 | 69.11 6,106.09

HESRIE: Wind %R

WA, bR 5 FEAT AT B BT A 7] 2878 IR N AR B 3 R i —
, PR, 2019 45, 2020 4EF1 2021 4F 1-3 H, dbEERFHIE IR FE
Fei KR B LU R T AT B i A B BN R LK, 8 R AR A R
AbFpes g K, 4 R K TS

(4) JLEFERFTERANFHNRBUR. KB S
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AbFERT EE WS NAEFL BN, FERER. FRMESuEL s L
REBLEREH 7 KR b BN ARAR B B 2, T H THBE, 1257 dh
A7 RS A N E LU, RER 2> T H RIE 4 A H A, B HLEs NER R
L B i IR 7 i 27 RASAT N T 3 AN H o AR R SISk Ie 2 AR
B R ZESR AT I H 300, R 2 S AR RN b R AR . JEFERT
FEITH B0 E % S AR A S AT E PR R LI A AN A R B

AR T 52 a1 Qb T ALPe R AR i 2 9 AR br i o 5 A 7
2, HAESE I, MeamiE ik, 20w A B RA KRR ~, E
O AR A AR SR B AT AR B L) 55, s P IR RAEAL R B R A (1 Rl RV
FFHFEIE LI T R A 2 @ BARILERT % A e, RER IR
SEMHEAT B 1222 PRI AR, (EAEARIR B R T, AR E fil AL e & A
PREGEE TCIRIEE AT, FIPAREE N SRE  L e s b Az, BTl
TEERAGER T A A B LR PR O RT 5% ST & FiE
N TS R SGRH IO+ PR ” 550730, BRI KA, Ja SREE A AE
FH R BLRERRIA B [ 28 90N A4 SAY, RUALIER B IFA RN G R AL I 5
H R 24 58 T B 2088 70 ISCHURE 6 A e 8 A AR A & BRI FR) 3R L
Rk, JbPeR T FE NS AN L IR TR — N BN JBAT B S5 2k, R THE
B RBATHIEZ) 55, LSS RIS A DN A R I 3 2

2. B A

I, LR HE ML RAS R B R -

B JiTC

20214 1-3 H 2020 £ 2019 &£ F 2018 &£ F
BH o B i B B b
A (%) e (%) &8 (%) = (%)

FE 4% | 4,918.09 | 99.80 | 9,300.70 | 100.00 | 6,911.95 | 100.00 | 4,113.44 | 100.00

HoAl 55 9.70 0.20

it 4,927.79 | 100.00 | 9,300.70 | 100.00 | 6,911.95 | 100.00 | 4,113.44 | 100.00

SN GERI AR N, ki A &, AR T e ML AR B B 55 R
FIRRAS, B RRAS AR B 3 5 E N AR S S — 2, IR I, AR
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A E FEEN S A BN 4,102.69 oG, 6,907.82 JiJt. 9,298.05 JjIcHl

4,918.09 JiJG.

ABE R T H T H 4E AR 55 A, I H i &% e IR BN BRIA A,
[Fl I S5 52 T H B ENLIN S B SA . bR~ F R EA T M5, W55 R G400
H 2 5 027 AR B E MBS, SRR EEM R BN T ARG, |
FARHE IR A SIS DL BB NI A7 oA BN, AR 2 w1 R A
GEiH I, ARYEAE T N AR H SR T B b, A N DA filig
D P AR N 73 LA BEAT 20 A2ORE L N T i3 9% FH 3% 050 H HEAT IRERAZ B
FEIUH 5S¢ I UR SISO RN 25562300 H BAS o S A, A i) 7] 25 2Rk 55
BN S E ML A [ L AR Bl 1 BUEEASAH ILRC, bRt 2w A S5 F HERf, 5780
ON N UG

3. BRI REM=E

AN, AR E B S5 BB BRI

A7 JiTt
2021 4£ 1-3 A 2020 4R 2019 4R 2018 4EFF
gzgﬁﬁ&%’% 2,258.64 | 31.47 | 5755.47 | 38.23 | 3,414.19 | 33.06 | 1,992.65| 32.63
ORI HE RGN R4 | 2,258.64 | 3147 | 3,493.54 | 55.04 | 2,566.29 | 34.41| 45337 | 50.90
ik R G 646.13 | 32,67 | 357.93| 3295
Bl s NGRS H 513.05 | 3246 | 42293 | 34.40| 148817 | 30.00
MRS -11,09829 | 21.77 4565 | 11.28 51.11 | 20.00
oAt 4.46 4.17 21.38 | 14.49

WSS, PRI ARREE WS (BN EEHIE RS R ER BRI
4 1,992.65 557G 3,414.19 5. 5,755.47 J3 o 2,258.64 Jiot, £ EFH#aA,
FEM S EHNZE 5N 32.63%. 33.06%. 38.23%F11 31.47%.

(1) BFEE™ R BETH BN BN RER

1) HiEHIEEE RS
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Ei:8= % 1 P AN /AT B AT K p e U Vs Wl o R TN Rl L

BT FIT
Hh T3k 2021 4 2020 2020 £E8 2019 2019 £ 2018
R 1-3 8 SERE | 20194FEK | B | 2018 FEHK | FE
RN 7,176.73 | 6,346.79 -1,111.53 | 7,458.32 6,567.57 890.75
A 4,918.09 | 2,853.25 -2,038.78 | 4,892.03 4,454.65 437.38
EH| 2,258.64 | 3,493.54 927.25 | 2,566.29 2,112.92 453.37
ek 31.47% | 55.04% 20.64% 34.41% -16.49% | 50.90%

A HAS T, AR A F MRS AC R G = AR BRI i 453.37 5
JG~ 2,566.29 JiJG. 3,493.54 JiJCAN 2,258.64 Jiot, T EFHEH, EERIFHA
A A I R R AR R E RS AR, R TS EER S EERR,
I HARMI AR 2019 FFFFAAFERL, DL TIHNE SR R G0 oK R A,
b 28 FUAS R TH G K T E

et WSS M, BRI 2 ) Hb T A1 6 TC R G0 (VB R 2R 43 A 50.90%
34.41%. 55.05%7F1 31.47%. 2020 4F, A2 w Mo g F 00 2R 400 i (1) B R 2
KPR, FER 2020 FEACHERE SMATEZAT T (DI EBEMTFG. F5
WRG K B &0 & R G R KA, HA T EBM T 4.
MES %#%t. SCADA #%t. PLM Jfii 5 &5 S A5 BRI &5 Al A5 B AL R 4t 4
31 E WAL SR I H T 2020 4F 12 A SE SO AN TS, 2021 4 1-3 A,
PRE 2N F) H AR R BC R G0 i BB AN 31.47%, KT 2018-2020 4F-F 147K
S, EER 2021 4F 1-3 H A0 H Z R RIS AR, FEERR TR

2) EHRHEERG S

WEWIN, bR w2 I R G0 dh I BRI LT

HfL: JiJt
23;1;2‘?% Zf_zgf 2020 45 525?53& 2019 45 252;?;?& 2018 45
ERIZON -1 197761 891.40 | 1,086.21 1,086.21
Bl A -| 1,331.48 603.20 728.28 728.28
B - 646.13 288.20 357.93 357.93
SSvlES - 32.67% -0.28% 32.95% 32.95%
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2018 4, R mRIT R ik RS AL % . 2019 4FF1 2020
By BRI S AR R G AR R 43y 357.93 J5 7GR 646.13 3G,
BAEIF Y 32.95%H 32.67%, EAIFKPIRIFRE. 2021 4 1-3 1, FrIA
) 7 R RGP AR T AEIRON

3) MLEENERA ML
WA A, FRATA FIHLEE AR O 7= 5 i B A Lt T

A7 JiT0
gﬁﬁﬁﬁ 210_231;’5 2020 4 ¢ 2525042@5; 2019 4 zggéﬁf& 2018 48
Bl -| 1,580.71 351.33 | 1,229.38 -3,730.41 | 4,959.78
E A -| 1,067.66 261.22 806.44 -2,665.17 | 3,471.62
EF - 513.05 90.11 422.93 -1,065.23 | 1,488.17
SEVilES - 32.46% -1.95% 34.40% 4.40% | 30.00%

WG, AR A T B N BN P e AR R 2 o 1,488.17 5
JG~ 422.93 JiJG. 513.05 J5UGHI O Jiot. 2019 fEHLAF NSRS = i B T B
B, FERIRIIAT 2019 FE R, DI ISR R G0 5o R FE E A
T8, 2018 4F. 2019 4EAH1 2020 4F, A 12 mIALAS AL S F = ) B R 26 43 31
4 30.00%. 34.40%7%1 32.46%, FHIFHKFIRIFREE. 2021 4 1-3 H, T4 A
WL N AR 72 i AR P2 AN o

4) MEEL
WEIN, PR EMEEL S mE B RS R
BAL. iUt
s 2021 4E 2020 EE | 20194F | 20194 | 2018 £
PHERIEL, 1-3 8 2020 £ E 2019 fEHEK i3 2018 fEHK i3
ERNZION -| 5,044.16 4,639.52 | 404.64 149.08 | 255.56
Bl A - | 3,945.87 3,586.88 | 358.99 154.54 | 204.44
EF - | 1,098.29 1,052.64 45.65 -5.46 51.11
EN kS - 21.77% 10.49% | 11.28% -8.72% | 20.00%

WE A, AT M EEL W EBR 08 5111 JiJ6. 45.65
J37G~ 1,098.29 J3JuAN 0 J3JT. 2020 55, AnHIA &) R EL ™ BRI AR T 2018
EA 2019 FERMER N, FERZINES TR, GevsHEBhbRI A 79k

344



AEFIH VR B AR AT RAT AR MSAT B SE 5 I SRR B B i S 5 (R 50D

X T R GE G IR, AR w3 AR EAZ 28 i AT $LT L. 2018 4. 2019
FEAT 2020 4, AR I\ R IE 2R 7 i B R 28533 20.00%. 11.28% 1 21.77%,
BRZIKPEAR, EZRARA R RSN, BE T 200 H 154 E
FIZFTE 2021 4 1-3 H, FRIIA A EIEL = MR = RO . BEAE BRI A F
I, KRBT AL B R R BRI 55

(2) FfTk BT AR EFIZEEI

[ AT MV AT L T 2 ) B HE 11 2 A 4R o A O 7 o B I FH 43 5 A )
N FEB R Bk, EIAT BRI EAT WA LT, SEBRT. FLEE A
PTG HHTA . KB RE LR BT A RERRRII A A AT EE A R o 5 %
W, AT ATE BT A R BRI S ST

202142 1-3 A 2020 4EFF 2019 4EFF 2018 4EE
AFER | BFh% R EsvilE: B Esvilk B FFE

(%) (%) (%) (%) (%) (%) (%)
B vt 34.45 0.33 34.13 -1.88 36.01 0.02 | 3599
GIEIN 19.87 0.64 19.24 -8.68 27.92 -355 | 3147
PR 54.99 1.82 53.16 -1.82 54.98 -0.04 | 55.03
s 2850 | -20.81 49.32 15.28 34.04 -2.07 | 36.11
KB R 31.67 -0.96 32.63 3.40 29.23 054 | 29.77
fz;zgigﬂ 33.90 -4.92 37.69 1.26 36.44 -1.24 | 37.67
PRI A 31.47 -6.79 38.23 5.17 33.06 0.43 | 32.63

SR Wind B

H_ERTTCLE®, #HAE N REATIL AT HE T AR B R R AR R E, A
FAEAT WS 42 B RIS B AR I A 7 BRI a6 K T RATIL AT b B A
Al, FERRE A RS FEAT I BT A SAH LA IR, AR Aw] ik T K&
BB, BRI AT R R EZ IS BERIA R RARRRE, HERZFK
FARETE T ARE .

4. BAIE %%

I, BRI w] R S S DL R .
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AL fio
2021 4E 1-3 A 2020 & 2019 FFF 2018 4%

WHE =14 =14 HEML HEW

EF AW | &B | AER | &8 | WAk | &5 | kAl

(%) B(%) #1(%) 1 (%)

B3 103.05| 1.43| 456.45| 3.03| 30350 | 294 | 106.12 1.74

IR 17989 | 250 | 72212| 480| 901.53| 8.73| 53555 8.77

WK 2 366.67 | 5.10| 95890 | 6.37| 82535| 7.99| 362.23 5.93

55 3 -36.46 | -0.51 4.31 003 | -3848| -0.37| -23.63 -0.39

A 613.15| 853 | 2,141.78 | 14.23| 1,991.90 | 19.29 | 980.27 | 16.05

(1) HERH
A HIA, AR A B8 8 2 A RS L T
. FiTt
i H 2021 4¢ 1-3 A 2020 4E R 2019 4ERF 2018 4

B85 Rk %5 o 76.81 90.93 28.33
B T 355 19.77 91.98 36.66 27.77
B 5 Y5 3 81.83 269.44 144.71 8.21
ekl 0.18 9.21 20.86 24.11
SN [SINE 0.72 2.59 2.30 0.18
INABR 2.03 2.87 -
[ EAL 1.80 0.50
ZNR 0.50 3.67 1.82 12.88
FiAth 0.05 0.73 1.53 4.13
it 103.05 456.45 303.50 106.12

R I, ARE AR 9 00 106.12 J5T. 303.50 /it 456.45
J37GA1103.05 737G, 5 HHE SO EEA 7501l 9 1.74%..2.94% . 3.03% 41 1.43%,
FE RS LH . 4 oS, AN, AR A A 2R
H & TS, EERNA RSB RGES 5%, PULHM. HE4E %% K
ERE NS, 2021 4F—ZRFEA A 2 A o 2 E VO 1 A9 T B iy 3 2 R —
JiT A —ZE AR A FEDNON RIERE K, [ EEHE1C 200.23%, 55— 512 2021
P ZRERR N A R R A AR AR A F ST EAR AR 2 (BB RS 7)) o

(2) EEHH
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WA I, AR w1 B PR RS DL T

A7 JiT0

mH 20214E1-3 A | 2020 4ERE 2019 4ERE 2018 4EJF
HR T35 T 96.70 457.07 521.61 235.88
I 7€ B 4T IH 2% 12.59 43.52 27.46 18.09
oI B 7 WA 0.56 2.25 2.25 1.28
J3 R LR Kl 2% 7.94 21.40 28.56 15.87
WS A B 3 13.23 46.92 40.16 60.14
VYN 2.62 11.10 24.32 11.54
% H 15.01 33.66 39.75 25.96
FENR B 12.88 21.00 54.49 64.53
153 2 0.05 2.15 3.96
A 5515 3 6.54 59.21 99.67 85.63
YFUA TR - 0.39 15.68 3.14
DRI 2% 0.30 4,56 5.09
2R - 0.28 - 3.58
oAt 11.46 18.60 38.53 9.92

At 179.89 722.12 901.53 535.55

WS, bR A E B A 43 0 535.55 J376. 901.53 Jijt. 722.12
JiTeH 179.89 Jigt, HEMUA IR 7309 8.77%. 8.73%. 4.809%41 2.50%,
FE R THM. SRR EA K. 2019 4, briAF R H 2R R 2018 £k
E LA, EERARA RN S IUEREY 5, BTHI . LS ERE . RS
RIEHEINATE . 2020 4F, PRAIA TS IR BIRTE F R, F%
FAIRLR R 9PN, BUR T B8 G Al Ak 2 ORI 2, B P 2 ) 8 i 2 2
BT 2021 =R H 3 H 5B MLON I B 4K 28 T P 1) 3 225 s —
JTHIE 2021 4F—ZREERRI A A BN KIRIA, 53— TR AR 2 R
5 9% F R TS

(3) HFREH
WA AN, FREA TR R 2R RS R
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Hfr: it

b= 2021 4E 1-3 A 2020 £ 2019 £E B 2018 4E &
T T% 192.58 532.78 514.04 204.74
R 161.83 389.52 263.11 141.32
WRRLEh /) % 2.31 1.35
FENR 8.37 20.26 19.47 2.48
FAR PR 55 3 0.92 4.88
57959 4.35 3.50
PriHsk 2.92 11.12 6.37 3.43
B o 3.06 13.11 0.23
oAt 0.98 2.16 1.67 0.31

At 366.67 958.90 825.35 362.23

R IS, AREIA R 3 200 362.23 JiJt. 825.35 JiyG. 958.90
b EDISON BT LG 433 5.93% 7.99%. 6.37%F 5.10%,
FE IR T T BAIM RS M . BRI AR RE & B 3. 5 BT dug
R B AR A, EBER AR, B 2B S R A . 2019 4,
PRI IR R B FHAEE 2018 AR RIEHG I, 322 RARII A w3 A A A0 AR 58 R AR

Ji 6 366.67 Ji TG,

SR N R o TS SOt A 2 A R R T T R E R N T E.
(4) ME%H
WEWIA, BRI T B 5% 2% R S Bl R

Hfr: JiJt

TH 2021 4£1-3 A 2020 4EFE 2019 4EFE 2018 4EfE
FLESCH 7.86 0.05
e AR 23.16 38.89 24.68 10.58
fne ARk -16.36 40.41 -5.51 -4.11
e T8k 1.52 9.67 0.79 1.94
hns HAth -6.32 -6.88 -9.08 -10.92

it -36.46 431 -38.48 -23.63

it W53, bR B w55 B 93 93 09-23.63 Ji T -38.48 JiT. 4.31 JiTT
M-36.46 /370, EERIRHI A FHRATARECD, TN B e KB 7, AR
N ARSI . 2020 48, ARiA w4 iRk 40.41 7370, EEARRTT

348



AEFIH VR B AR AT RAT AR MSAT B SE 5 I SRR B B i S 5 (R 50D

TEEN FERTE
5. & EHHin

WEMA, JEFERTF AL E S SOl b -

A7 ST

BiH 2021 4F 1-3 | 2020 4FFE | 2019 4FfF | 2018 £ )

TEN A H 25 I BUR ) 138.94 177.60 64.77

PRIV it Ak B A 7 26.40 34.02 32.75
BRI T DR AR IR R R GR I &[] 307

TP YR AR 2% % [

N FUMEAE B A5 11.42 22.58 3.80

iﬁiﬁ%ﬁz%%ﬁ@%w%qﬁm 2.43 -48.23 4361 1.18

JIT AR 5 M 2.54 17.57 41.67 15.37

LR B MR S R B R e 14.38 99.54 236.14 87.12

s W, dbrE R ARSI 35 40 7)o 87.12 J5 70+ 236.14 6. 99.54
JiJGH1 14.38 JiJG. 2019 4F, FRAA T AEL S M s KIERE N, 38 RFRA
KB 22 ZEBUR MBI AT 2L

6+ iR AN A EERIR K B B8 1 O R SR AN AR 52 1 40 AT

2019 4, FREIAE EE SN 10,326.14 J5 T, 1K 2018 S K 4,220.05
Ji7t, MRy 69.11%. 2020 4F, ARHIAwE FEMLFSUCA DY 15,056.17 JiTT, 5
2019 4EHK: 4,730.03 Ji G, HME A 45.81%. 2021 4F 1-3 A, WHIAR EE WS
Wy 7,176.73 737G, [AJEEHE K 199.78%.

Tk ARG T80 71, BEEZORAT IR s g, 5
R4 VRS AL TR YN A kil NN AT % S e o /N & o BN
A2 o5 AL AR 7 B SR AT AR 5 R —— B ST s o B S BRI R
T3S, @RI GER M T BOR S F, 4y B IRt TR IR .
W7 H R BORSCRE TS EFRIRE, briIam E N B vl Rfat
.
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BFERE Ca GRS E BRI LEL A, N Bk iRt B s
M55, BavkKAf. Vel Bemibl. AR A BRI Z M. ILHERTS
FERE PRI EIERR, THRRBOVEEE . JLHERTELEY I K AT
Mgk PRI, AR R I e o Fa AT ML e fth e P A ARAT 2 7 ANE AR
RIVA 7 7 BTCiE I e RT 2 7  AUG: o AL e R 75 18I 43P B 5 7 S 85 T 10T KR
Z, OREE T H2 T REE M SRR AR A fE

PRI SRR Do B AT I 2 4, Hse i3 3 2R BE SR IL S . %
PRI H AN e RIS, BT RAR G “HAT EHENRE
GItT Y 2 T BRI A AT RS AT E AL 2 (B BRI A R SE LS .
Rk BRI AFIEEN B AT G, R Bl A m s E g8, w0
M Ed AR R BAT T Gt SOk MR e 55,

SRR IR 22 7] R SR 2 M 8 77 1) i 8 P A A R 2 1) 3 22 R 3R 0 45 AR e I
RN TR AR A5 KBS AT A SRS sl MRS - T 58 S IR XU 2R
WEAR ARG N BRI AU 2 7 S v BT P R S5 o 3 48 TR 3 (R 5 i e
SRR ARG A5 “26+ =97 KRR 2 “ . ARIBE A 5 RR: ”
A VR R, PRI BB E ORI

7~ BRGNS ER LR

AN, B A2 m] A SRR B R s -

B Jiot

HH 2021 42 1-3 | 2020 4EfE | 2019 4EfE | 2018 4EFE

B 7,187.34 | 15,056.17 | 10,326.14 |  6,106.09
BFE 1,635.97 | 3,499.72 | 1,5508.31 | 1,063.40
hns EMEAMEN 2.57 3.09 43.87 1.33
W EDAN 0.14 51.33 0.27 0.15
FiE S 1,638.40 | 345148 | 1,551.92| 1,064.58
e PT B H 216.72 493.17 204.26 130.43
HAE 1,421.69 | 295831 | 1,347.67 934.15

WG WA, brrAE FrENLARE 45 1,063.40 J36. 1,508.31 JiJt-
3,499.72 JiyuAl 1,635.97 Jigt. 2019 4, FrAIAFIEM AR T 2018 FHEK
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T 69.11%, ELAIVEAEN K T 41.84%. 2020 4E, bRIAE EENLSIRNE
2019 FEHEK T 45.81%, ‘EMVANEAHNIEK T 132.03%.

A5 A, Am 2 =] E RN LS AR L5535 g 99.89%. 97.19%.
101.40941 99.85%, EMLAMEAN . SCHI B EUREARE N, 05 )2 =] B BE 152
M52 71 o 8 FFRD 24 ) A SRR FF) = BESRUF A G5 i TR HR 26 TiE R 4t 5 i R4
WL N B N FH AN R e 2 5 7 it B TG E AL I 32 B 55, BRI R S K2
WA HAR MR OER, AREF RS REEE,

(=) MERESH

Ei: 8= % 1 PR AN BV o2 e ) A& N RV

B Jiot
TiH 2021 4% 1-3 § | 2020 4FBF | 2019 4EfF | 2018 4FFF
LB LSRR -2,706.01 |  4,059.30 -702.30 1,595.26
P s BN AR (I A I B A -1,010.84 73112 | 1,177.63 -843.57
% G B AR I I R A - - - -0.92
gﬁizﬂ MR R e AN 8.84 -24.06 -1.88 -14.35
I 4 SIS A 15 4 A -3,708.01 | 4,766.36 473.45 736.42
JHAR I 4 I 4 S ) A 3,286.10 | 6,994.11 | 2,227.75 1,754.30
1. KEEINEREST
A AN, JbERTFEE S AR & E A RS Ol
B Jiot
i 2021 £ 1-3 H | 2020 EfF | 2019 4EfE | 2018 &
BEm M PRSI B4 5,342.94 | 17,655.54 8,338.11 7,899.00
W B B 2 ik ik 16.98 - -
W B H AL 5 & B TR E R4 95.93 266.20 448.16 97.13
ZEEHRERN DT 5,438.86 | 17,938.72 8,786.27 7,996.13
T SET iy 25T 55 AT R B4 6,871.26 9,988.37 5,784.74 3,842.62
SATER TR T LA B AR TS AT 3046 487.66 1,705.28 1,547.32 894.98
SCASY R 25 TS 9 493.30 598.08 868.00 731.87
AT HAR S &8 B R4 292.65 1,587.70 1,288.51 931.41
SEREISWERE /Mt 8,144.87 | 13,879.43 9,488.57 6,400.87

351



AEFIH VR B AR AT RAT AR MSAT B SE 5 I SRR B B i S 5 (R 50D

i H 2021 4F 1-3 B | 2020 4ERE | 2019 4EBE | 2018 4ERE
SENITEENIERERM -2,706.01 4,059.30 -702.30 1,595.26

WSS, FRRA TS E G AR ISR BR800 7N 1,595.26 376+
-702.30 J3JG~ 4,059.30 J3 G H1-2,706.01 J3 70, 5 43015 H )5 ) Z 4143 7]~ 661.11
FiG. -2,049.96 /3G 1,100.98 J30H1-4,127.70 J G

PRI A E] 2019 EEELE TES ARG R EF AU T, EEFERIT

(1) 2019 TEFR I J) A B 7 i S AR 25 R BN I E2 4 7 Sk B30 S ) G0N
1,473.85 JiJt, FE 2019 EFRHIA A A ER L ST S0 3 ) B 4 A EE
439.11 Ji 7t;

(2) 2019 AR 2 B &R XA R B A R IBUR AR R AE B RAR L . Bl bR
AV ENRN S 2 E BIG K, W SER fh #652 55 %% SCATH I 4389 1,942.12
Jit;

(3) 2019 4FHRIAIA 7 SCAF LA HR T UL KON ER T3 A (4349 I 652.32 75 7t
F B R BRI A R LR AT N GO DUIE BRI A 7 28278 BB R BN SN
E TS, #2019 4F 12 A 31 H, WA " L& A% 160 A, #H
T 2018 4 12 H 31 HY 107 A3 T 49.53%.

WHI A7 2021 4F 1-3 AL EES ARG EF 87, EEFEREINT:

(1) 2021 4E 1-3 HFrIA 78 Er= i SO 5 R BN W S0 T R 4s 59 I i)
SN 1,693.53 Figt, S 2021 4F 1-3 AFRHIA T B &R . FRAE S SR

Bl b

(2) 2021 £ 1-3 H, FEHEARI 2 7SS RIS 5K, bR 2 "ARAT A&
TESEAE N PRAE B RIR I I, WASKRG s 325257 55 SO OB S HH A
2. BRIEIMNERESHT

AN, AEPER T BERE S AR R I e AR AR DL N T

BAr: FIT0
HE 20214E 1-3 A | 2020 4EFF | 2019 4EFF | 2018 4EJF
B A5 $5 0 A 2 AL 1 R B 4 - 26.40 56.60 36.55
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WA 2021 4E 1-3 B | 2020 4E¥ | 2019 4Ef | 2018 £ /&
Ab T e B R R e AR 171
HA BT S 1 TR 1 A0
W B HAth 5 B TS B A R I 4 845.44 1,988.47 805.46
BEESIIERN /DT 871.84 | 2,046.78 842.01
ﬁigii;ﬁi%ﬁﬁﬁﬁmﬁ 10.84 140.72 269.16 103.94
AT HA SRS A R I 1,000.00 600.00 1,581.65
BRES PSR /Mt 1,010.84 140.72 869.16 |  1,685.58
BEESAE NSRBI -1,010.84 73112 | 1,177.63 -843.57

B2 ) R0 B 3 20 2 A I 3K [ B ANER A 7 o I S, B 2 )
AR RS, Bt S 0 ] 577 . 2019 4F Y B H A S R TS S R I 4
FARTOR, T2 B RBR I 2 R PR BB e SR I 7 it B3 P 25

3. FREHNESFTENMT

I, AR % B0E 0 A I I B A s L T

A7 JiT0

WA 2021 4E 1-3 A | 2020 4EE | 2019 4Ef¥ | 2018 4EE
R AT 4% % WAL P B0
Horrs 5 s BOUR AR B R
P4
HASHE R ST 3 B 4
RATFFIEI I 4
e 3 oA 5 5B TR TE B A R I 4
BRENAESTN DT
555 T ST B4 0.88
SIS I B A BT SCAS
Bl 0.05
ERIEIIETH DT 0.92
BB AN IER BIPH -0.92

WA, Br 2018 A 0.92 o siEsh Bl el , HARsS WAL
Bl AREY A F 208 B B8 Rl EAKEE B Bl 55 AR R I

 BRXGF EHARFEZLERSN RRELZRAIR.
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B g T W B4R AR AN AE NS SRR RN 53 4R

(—) ZKRXZZX LA RINFFELEERE NN 534
1. AR %t BT 7 BOF §E 1 9R B R R R Rp SR8 RE T IR

11

(1) FAER L

MRS K TP B AR IR RS 5 58 U5 2R a1 (&5 d s ), ARk
T 5 se T e B AT 2020 4 12 A 31 HA1 2021 4F 3 H 31 HIME P 514 %
FERT EL S LR

Hf7: it

20214E3 A 31 H 20204 12 A 31 H
AE 32 G vl GG (&%) X RAJE (&%)
Svigns 165,636.12 210,466.70 170,543.09 216,652.60
gi;&% HIpT 69,519.29 85,415.90 69,947.26 84,773.22

IR Gy e iiJa, BEEALHERT ROV LT AR KT AR, EiAE rE
B AN B RIS B E R RGN, RN, BT w] AR S T KPR
Rrfe IR 2T, N B A RIARREE PO R A IE T R

(2) FIRZ 5 5ERE LT A T #E ML %53 H

ARG, Bl AT EENF S ESS R A TR AL 55 . il
AR Gy, B~ mErE B sh e hlis s RGOS, REVS A R 56 & AR
U, SRTFATRRER R T ORI RE JI L SRR s 1, Bk g L SHR T
RMEORIE, #F& Bl m R BR A .

(3) HRA 5 SERJE LA FERREE FHRIN S S

ARAE Gy R AR R BN BT AL AT R T B sibiiid ve s R g ol 55 5
EMAREA SRS S I F R RS, s g R ). M ARRE S, B
T 23 FPRETE 70 00 b i) 2w AE AR B S USRI BRI R R L3 B, By B
[IE AR5 e 4 S SO < /A i b v ol w1 A W= T = By ST e <
BN TEEAKIE, ST AIFFEL R e 1, B L E SR THR M RILE
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PRI A RBE Lok B S SR 2 45, CAEAR DO S8 B 1 — € (138 4+

%, AARSEF IS TE ARG BAN Z

“PDREIAF BIZEFILS .

AR Gy 5e e, Bl
AR St

AT

T oK — % BB o
2« RIRZ G L AR R ARG NG 5% SRR

€ —

T BRI A FATERS AT E AL 2

(1) ZHREEHRF= AREEZS T

1) B EAR SO

NEVREHTE B sh i v RGOS, RIREXS I

f IEEE L WO E L R PR S AT

W (&HZHEHHRE) , RIRZ G 5T G LA A 2020 4 12 H 31 H
2021 4 3 H 31 HEBE =g pxf LAl an F -

B JiJt

2021-3-31 2020-12-31
BR gy | AR | ERE | | XARE | RE
(%%) (%) (&%) (%)
Temsis 23,812.36 | 31,822.08 33.64 | 27,906.75 | 36,961.96 32.45
A 5 1 A R Bt 1,011.42 | AEH - - .
VA EE T - -| 250183 | AiEH
ISR R 16,676.75 | 22,976.21 37.77 | 19,192.92 | 23,938.83 24.73
JSE AT R I i 817.50 2,292.67 180.45 41533 | 2,578.04 | 520.72
AT R 5,600.06 | 10,471.03 86.98 | 6,382.10 9,062.40 42.00
Fopth REfsek 1,021.68 1,197.05 17.16 870.61 | 1,022.16 17.41
1% 31,157.35 | 34,555.98 10.91 | 27,450.68 | 32,758.35 19.34
HoAtn i zh B 7~ 3,059.98 3,299.54 783 | 3,70458 | 3,705.93 0.04
W E= it 82,145.68 | 107,625.97 31.02 | 85922.97 | 112,529.50 30.97
KA BA R Bt 5,997.40 5,997.40 - 5,952.11 5,952.11 -
[ 7 %57 59,407.49 | 59,777.82 0.62 | 60,565.59 | 60,945.51 0.63
1 TR 5,552.98 5,552.98 -| 543959 | 5,439.59 .
R ™ 688.76 | AiEH - 730.92 -
TR 12,021.88 | 18,035.11 50.02 | 12,112.61 | 18,237.03 50.56
[k 12,187.23 |  AiEH - | 12,187.23 | AiEH
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2021-3-31 2020-12-31

A7 R x 3
KA 2 H 509.94 509.94 - 521.43 521.43 -
18 SE P AS 5 0.75 91.51 | 12145.64 28.78 109.29 | 279.69
ERBE A 83,490.44 | 102,840.73 23.18 | 84,620.11 | 104,123.10 23.05
B AT 165,636.12 | 210,466.70 27.07 | 170,543.09 | 216,652.60 27.04

2) T Es AR O

W (/B H RS , AR 5 5ERET G L iAW 2020 4 12 A 31 HAI

2021 4 3 H 31 H IS gt LA Bl an -

B Jiot
2021-3-31 2020-12-31
BE g | XEE | B | | XBE | X%
(&%) (%) (&%) (%)

TS K 16,802.82 | 16,802.82 - | 16,800.00 | 16,800.00 -
A 24 4,500.00 | 9,219.27 | 104.87 | 5,600.00 | 10,162.31 | 81.47
JREAS T K 28,206.67 | 29,789.59 5.61 | 25,831.58 | 30,726.13 | 18.95
& A ot 1,180.15 | 12,087.47 | 924.23 | 6,085.33 | 13,958.89 | 129.39
JEASE R T 35 1,895.83 | 2,030.76 712 | 2817.66 | 2,954.76 4.87
NEAE R 325.27 701.70 | 11573 672.01 | 1,311.62| 95.18
oAt A 5k 576157 |  9,822.09 7048 | 4517.64 | 11,322.93 | 150.64
i;;f;é IR 1,554.05 | 1,734.65 11.62 | 1,554.05| 1,732.57 0.11
HoAtsh 1 it 513.44 994.41 93.68 847.29 847.29 -
s F eIt 60,739.81 | 83,182.77 36.95 | 64,725.54 | 89,816.50 | 38.77
KIHfEK - - - 115.49 115.49 -
LB B fit - 510.29 | ANEH - 504.51 | ANiEH]
K RLAT R 700.00 | 2,460.10 251 | 1,000.00 | 2,760.10 1.76
I S HR T35 T 2,820.61 | 2,820.61 -| 2,820.61| 2,820.61 -
T A 53 1,086.89 1,354.29 2460 | 1,119.79 | 1,345.63| 20.17
38 JEUA 2 591.56 591.56 - 601.16 601.16 -
14 SE PS5 A7 45 - 900.00 | AEH - 916.59 | ~1EH
RSN R E T 5,199.06 | 8,636.85 66.12 | 5,657.05| 9,064.10| 60.23
iliscury 65,938.87 | 91,819.62 39.25 | 70,382.59 | 98,880.60 | 40.49
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(2) 2R

AR Gy e, BT 2w Bl AR 32 BT RE J1 AR i R -

2021-3-31 2020-12-31
8 S5 &%i(% S5l iﬁg
Wt (%) 1.35 1.29 1.33 1.25
HAE () 0.84 0.88 0.90 0.89
ARSI g 39.81% 43.63% 41.27% 45.64%

KRR Gy e e, BT AR RIS AP T, E 2R AR w55 AR
Mg SR G g e, Ehi A mEmine A RasiasE, B i
AT EE KT

(3) W% ZEMMT

ARURAE 53 04975 5y %8 F- 07 AL R A ARRE AN ML SR i AL 5 ek
Fli A R BRGURE R RNEIE . ARG, A BRI R AR BT
LT A (0 5 2 A A BT

(Z) FREZM EHRFRKE RATREMAI D

1. AW G 5EEE B A F AT R A R RRR R IR

EH AR FENFEEJEEITIR . AN LRSS, WA,
A TR SRAGFALPE R T HIFR B, Mk 55 LR S 0 B ik i B R gt ol

8o

AV S i A T I R RS, A5 SRR, b A R
Wi BRI TR S, S5 35S R B Bl St —
SR, AT LA R WA A BRI, A 1
T4 B A BRI

SR B AIGHE R AKKRU & B3, RN BE ., HoR%
FHERZY, ML VL 5 NG BUR . BRR ST TR A

(1) 27T
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Eriaw] AT EZENF R ESHIIR . AP A, bRH A A2 —
KL INEA LA ZM . 5B TR USRS ™ it (R AL
I R R R R S m S R AR, ALPERE CHUS T — @ AR
s

RRAEGHB R T BT A FIE B S hiliE s RAERLS .« B3k iliE &
& RGER S LT AR EA IR FAS R E, SRR EE R,
BIEAIRAE Gy, b2 TR 7853 R HE AR K 2 ] E 4 Bl et AU il 55 R R R A 34
IR, Bh BT AFKMIRE.

(2) =I5

NI PACIR (SR VAZ YN i ¥ SV S S iy VA I (N S Nl AP D (S
XFAMERR  RAMEREFEFE SR . AR KR SBPREGARE (AR%) AT A ]
(AT AR KA ] B M ER A . [FIN, i ARESEEESFE= ML
A R EE A KNP A /7R - B E R B8, e M RE,
8 5 3L 72 P

(3) W55 77

KR G e iia, B A aPRARE AT N LT~ 7 W 558 PR R, W55
Y0 WS E B RS LT AR S RGBS L. B A mRE AR ) 7 Y
G5 N GRAT S BRI, Ve P Bl B, SR b =) H B S Bl Y 55
EHRCR, SCOARTIRM G B R L. AN, Bl AFRRFIAT G5,
RTHPRE) 2w IR B RE ST FRARRL B BAS, FEXSARE 2 =) B B8 b AT S B 5

H, IREReisENE.
(4) NGy

KRIRAE Gy 585, bR AR RS EHE 1 4, MBI R, Ee R AHE
FARAE, FIN SR R AR LR RS2 LA SRS EaE
B, AR ME BN AR A R EHE AR I RIS AT DURSE
PRI P 8 F B AR A R T 200558 T AN b2 m N 5125800 5%
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HTANRKIERAT T . i BRSO 2 HE, 7TULSEEL B AR I
M55 SRR 2 wL S U R R R I 2278 A AR, HLORFF bR A 2 ) AT Ml 55 13 BT

(5) HLHJT I

AIRAE Gy e a > T R X AR I~ Fl R AT AL, RN A w =
HooRh 5 WHEFAM, HAp ARk 4 HESH, THRTANEIR 1L
YEH, EER AR O RIRNE ST AR A T I F 2R 3 4 AL,
Horh EHARANZRR 2 AlnS. ZoX T e, Pl RIRC & Rt i bn
K12 ml HEH 2 SR, JPRYE OB (R EOR e AR (1 A R B E TR F I H
PP R IR T . AR “3B-E0 KREHFESF” 2 “—. (kT
A B STAS DL I ST ) I EEAR” 2 “ OO I Aric s E " .

(6) UIEJ5TH

EWiaRgd T HZERNRER, BRTCIAE 17\ TSR s R 4 -
Wl —ARE AT, AT T BRI R . 7 A E Al SR R ;
BT HINA 30 ZANENLHM A, EALIAESMX 2% 5. RS
AR HATE, BAR T2 R 7 R IR e e, A AR
HPJIE, Bl AR SRR A RIEE R B, AR BRI, TR
BARMT I A A AL, R, R 5 P T R D, SRR A AN GES 1
2GR AL [ N T4 BT RR SR, AU BT I S A K SR T

(7) B RI7TH

FEDFR T, 152 BT TALHURATL 24, 4 200 5 1 B
RO R AR R o BRI A T FTAN 0 B S AT R T T B AT, 75
ROTHIAEEL E T A R BT — 3 R UCE B 5ERUE . b A R S kR A A
KBRS, NARH0 2 R A SHA L3k, Rk A 5 BHR7
(Ul 45 55K, AR RRR I 5 46 1 SO AL 4 UG 7= 5 FF 5% 1 R E

G b R AHERAE — SR SRR 1l R R BRI A

2. %5 BERKRFENBATIR B
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I, L AFRKITEA T AF . ey, Pkiedtm
TNV IS HIR S, B IIHESAR RS B . BEAERE G HIRN, LT A "R A WA
NIZHR AN S I FANRE S0, R B R SS Sy SE B [F) R e, 95 SE BT A Rl AR 0 5%

FIIFFRE PR

(2)FRXZ S L 2RSSR SN 5 HEIRMIEM 545

RN 53 4R

1. ARGy 3 BT AR B 55 PR IR

MR bl 2> ) 2 B TR B (0 55 HcdtE LA RS K TR AT 2 IO AR TR B H
(& H R, AR e, b A w] 2 SR br A Bl s fro

7 it

20214 3 A 31 H/2021 48 1-3 A | 2020 4E 12 A 31 H/2020 £

s 32 G vl G (&%) X A G (%%

APNSY 165,636.12 210,466.70 170,543.09 216,652.60
i;ijgggﬁ?ﬂ%ﬁ 69,519.29 85,415.90 69,947.26 84,773.22
ERIZON 24,718.86 31,906.20 108,829.65 123,885.82
FE S -391.46 1,148.86 12,200.13 15,196.57
i;§§2$ 1 -427.97 642.68 15,643.18 17,700.40
ATRSiC i 39.81% 44.63% 41.27% 45.64%
SEVIES 13.37% 15.87% 9.50% 12.80%
AR GO -0.01 0.01 0.34 0.35
MR s GulBO -0.01 0.01 0.34 0.35
(532 )i ) 1.43 1.61 1.44 1.60

ARAZ Gy s LT m) B R B AR 4 B - A — e IR B A T,

AW EBAIR . BB
2« AIRZ Gy 3t BT A T ARRE A ST H IR

BRI B S TR AT PIT i

A FA CURAT Bty S ST B AR S A 17 A SEAEPER T 80% AL, I

R & 26 AR 35 AP E B A SRR ER &,
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B LURAT B 75 SR ST 7 BRI AE S e M 1R 100% . A R IC 8 R 55 P 5 4R B < 11 B
B % Y R BT SO AR IR A Gy B X #h 78 BTl 28 =] b i) 5877

e e

SEEENCE B N N 5 15 I AN R M AR UCORAT B B SR I 4 K 5877 1) 5%
Jitio AR GEEE BT I, WIAIRAZ 5y 36 b3 8 ) ARR I B A 52 HH S ot T A
ANFEM s 35 A RS ERIC B Bt R, W b7y 22w 75 208 B 25 3 & S AR 5
IR BLR 2 L DX e Je kb g8 BT =] R s I B2 i sh Bt e, 20 B
A R RR S 2 HE = A R

3. ARXGIRLLZERKNR

ARURAT B WA KB BT br B B R ik, AP K 5 T BRl i, i b
(K32 RS AR RR) 03 AEAE 5 S R T3 AR AE R ) 2 =) AR EAE IR o
4y AIRZZ G AT LT AT IR

AIRAZ Ty v KRG SA AR S TR 7 2% BRH, LR B S5 T 37
NI ACT R E ,  EIRSE S RAAN NS £ 2 w3 AR

(B FXZFFEE EHARXEEERES MR X
1. b AT SHRI R RN R B2 Y R U

ARG, Bl Ad EENEE RSP A LS, &
O i BE EHBE R AR (LNG) UL R R R8T (CNGD Ui 41
JRTCEE M ANFUE UM SFRIRAE AU IR e 5 B 67U ARl
AR P 15O RERIRAAG . ZUR R 40 A EBR 2T 4 = 98 58 2 U
PARARIRAESE . LNG I Rubise &5 . AL RERMIZ B Ak, 2—5%
AL A, F RS THENSUE R RGO iR, H R K
TR E A RS IS R G ML NI N R T 3 2 55 7 i
JTEENRTEN S . L, B m] SR 5 M ANAE L 2 1) Bl R 280

2. EWAFRA&R MK BEREETLAR. £EEHERN. REES
RE I R EHEE S
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EWadER SEANGEAEERMERZE, HEHEK, Sar, EE,
S TARIAE F 2N A AR DL T UAT b TAE R A5 . Fhi AR LA
BORFERE R« 77 i A T 5 YAV B B DLRORF IR 20 17 Ok 2 v Bk, AT R 4F
BT B A it

AR EHTERR, ERFFRI A R 28 E BRHEAANLZEL T, Eiias
Rl db R B RIRE S Bl S G AW 55 8 055, EIRZHREORSF 1 hri 2 =) 5
ALEHRRINR SR B8 B8, LGN T Elar g8k R, [,
T2 R R RORE AN e R SR BE A AR SRAT ML R A, DA AE BRI 2 R R R K
JEFR T ZE RN B BRI 55 755K

ZR EPTR, AROESE A £ A m] B e A I K F R RERIEAT ML RR L 22
HERE . BB R R

3. X B 5ERJE LA T BB AEA BRI B E R A MR T BAMEERK
B

RRAE G e iia, L RT /BN LT ARER T A7, AN LETAF S —
B R, BT A m R A T ok 55 8 B 5

R B BRRC B R, Bl AFseirg 8. Bl AFRKIEA S
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