ENSAEEEIERRAT FISE U1 (D)

RILPER 300 2 5 B BRI HESF R EH &
HEUH CGEFD

HEBFHAN: KL EZESBEHERAT
HELEN: HRIEERODERAF
H #: —O—h¥E+=H



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HERR

RELIFIR 300 22 5y BATF I A HOIE 257 4% B 5 i (LA B AR “ A7) T 2019
6 11 HIRAGH EE M A TR GIERVERT [2019] 1044 5.

ARIEGE I NGUEA S U B A S HER. w8 AEFRY ALt
B E S 2V, A EHIE S T AR S SR, FEA R I AR S 4R %
IR 32 i S5 SE BV R T B ORI, AR AR T A B S0 H KUK .

AIEGRE TS, Bl S EIviES i s SR EE) . &
POA S, BN (BRI B A B A SE U, A TARA
FEG 7 il B RS WAL B R AR AN 77 A R, 780075 R 1 B I XU R 2 e 70, B K
i, XA (BRI FEHERE. ML, BESHRET RS R, &%
T NTESRAGHE S 1 TR SRR 1A R B, R RHH 2 G 5 % o HE B 25X, P R B
UES T A BRI B 51 R I R G U AN AINE SR AR RGUERU  K L[]
B R U B I U 47 BN AE 3 7% 220 T o 7 A R IR o [
H T AR FE B2 A8 5 BT I IR BOIE F7 1 B I 4, R KBB4 B 20 K
K, FEB R BT B S AR B FE a4 f 25 A AU FEE 28 S itk 5 I B E K
AR B KRS . 223 TOPV YRS TOPY THEAS R M XU BN 4 B AR 7 21 K
[+ JEE A AU (DG R AR B X 2555 o B F N SR AR 8 B R R 1 3K
FEAT RN, EREEEHRRRAE, REEERI S S EA T30
POt AR, B AT 5T,

LGB N LA SEAE T B0 57 i 0 BRI IS R 4 0, (AR
MEARE S —EmA, WARIERRI . BRI ESHA TR A KRR,
BTN FI ) A R 8 AL B AN okt A 4 b B3R IR ARAIE

Peot BB G A1 W] S, 24 RS2 H 0 3 4 0 BE i A WUk
ZHTAR S AN EIZE HATAS SR, T H R LG A0 H ar 32,
T H Y H RS RS A, T+1 HASESE AR E, T+1 ARG T+2
Ay S AL ] o $5E 5 SRAR I ISR T AE 2 H S o e B8 35 7 2 H I e e M 5%
MAREIR R A R A ACWOEL, ¥ S BOREE AR R RIS H I H RS2 H
R A0, NGRS R AURAFIRE[R] 2 H IR I R, #0583 IR 2 T e sz
Bl AT



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

ARFE GRS, T RS 5 T s & TR S AL e A G
Sk, RESNBHIIES, KRG ERIEIRE R TR EI R,
FAT 5FRIFEECL KA KT BT A2 1R 1 52 717 37 AR AL ) AU AL e R ALE

RIEGIFAERA LS, HEEFH IR IIERE TAREE A5,

PR NN B (RS A D (HEEER ). (BEEr= M PR ED) &
B B, BEHWRESWRENE, B EHHRRERE, TR
R, 7RG I RIS AR ARRAE, HRYE B S IR H L R BERGLEEH
W 4 2 15 R B I RS2 BE JJ G B, R R S N B S AT
¥ BAT B B 5 1 55 B (1) AR LG T S L 45

KA U LY 5E R W PR g . PR SRR, B (RRHK
&ML S H A R IR IAT

AR YRR T 55 UL B S B A S G I S S BAR S BT, R TE
Pk H o~ 2019 £ 12 H 6 Ho



pNsAEEEEERAT BRI G

H X
o B T e 5
O 3 P 6
N £:.7 N 12
PO, S o 22
T R o 25
N B R e 26
B BB R 36
NS e SR 37
U BESHTH EHAR S 38
T EEMFREMERER ... 40
F— B 54
T BRI 61
- S i 1L = |- R 62
T, BB E B ..o e 68
FH BEHHEB ..o 70
TR BERESTHEHET 73
TE. BERERBE ... 74
T RIS o e 81
T BEAEMNEE, KIES5EESWFHER ..., 89
T RS AR AR e 91
Tt EEIEEMIRERE . 108
T NEEBFTREARRS 127
= BEURABEREERAR ..o 129



R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

—+. £EXH



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T~ %T::ff

CRELYER 300 22 5 BT BOIE 77 43 08 5k < 55 U B 5 ) (LA fg Ak
SEU A 8RR SEUI) AKIE (h A ARSI ERES R 2 aik) (BUR
AR “CREED D (RTFERUTF TSI EEHINE) (LU AR “(Gafk
NN GIEFF R B G & E B ME) (BUNRRR “CHBINEY D (ATT5E
UEFR B {5 B B M) (BUR AR “ (5 BIREEINED ) (LT HEIT
JRFUE T B i gt s 1 U B BRI e ) (LA Rl AR (il I JXUBs i B2 ) )
DA CRAAIFER 300 22 5 BUTT I PR BOE SR % B e e A [|]) (DU R 2
EEFE”) Hi5.

AT e B BN R AT S U H AR R L 2 1R T VPR Bl
I, PR ESEE, HEmPE . SRR AR T

AT G ARG A S5 U WIS TR T 0 BRI SR ARG EHARA &
FEEERABUE T FAt N SR GERAEAAE 55 U0 B 5 h B 5 S, B0 A48 55 Ui B 451
AT A e B Ui B

AEF U PIREARENREERAMSE, FahEIERSEN. e
FELVER A R AN BBUR] . 55 VRS o B vt ARk 5 & R
RGO, BRSO HETA NG RN AEN, LGRS h T
NS IR HN e & & R AR, IFHEIE (Beik). Saa R Al
AT RMAE AR 7R AH LS5 o Fe G I BEE N1 S A A5 A N AIBURIAT LS5
LA A [ B < ) o

U>
|



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

=B

TEARFZEWI R, BRAESCE A IR, T oSS AR B & e

1. & EAKES: $R5R5LIMIE 300 52 5 BT I8 BE 51 ¥ 3 4

2. BEEEMAN: BRIUESEHARAA

3. BEFEE N HHEBEIERR O A RA A

4, FeEETF: 38 CRILFIR 300 28 5 BT AR BOlE 7 45 0t Sk 5L 5 )
B J 4 [F) AT AT RUEAT AR 72

5. FEE D RESEHANGESTEANARESZITZ CRILIE 300
A2 5y BT TR HOIE F5 43 8 56 ST A D0 B AT DS AT AT 5 25807 A b
7

6 SV F U fi (RILTIR 300 28 5 BT IR HUE S
BREESHEVH ) I

7. BEMBUREAS: i (CRILYER 300 58 5 BUIF R IEHOE 5 % 5 4
HEMPRENE)

8. EE M PORMEEL: Hi (CRALYER 300 58 5 BUTF IR HOIE F 5 1 5 4
G M GURIEED) K SR

9. EWRHAER: 4§ (RILPH 300 25 RIF M Fa Hnr i % 4
YNGR

10 VERER: 5 Hh B AT A ROF A0 Sl FVERE L ATBUARL M SO
FERMRE . AT B B DL AR B8 A A M S NE 2RI PGE « s, 3@ AE

11, (k). 45 2003 4 10 H 28 H&H T maE ANRAER RS HHFE R
SETREVOBEN, 420124 12 H 28 HE+—mEBEARRERKSHEER
SRS WAETT, E 2013 4F 6 H 1 Hiltskhti, 64 2015 4E 4 H 24 HEE 1
ZEEEANRRERSEZZARXHE TR ERARRERSE S LA
KT B i< e N RSEAE M AR i e ) BIER (RN RILHM
[ F S5 45 B ) AT WL Ok AN At A& T

12, (e IMED): FehERENR 2 2013 45 3 H 15 Halifi. R4 6 H 1 H 5Lt
(K] CGUEFRF W S B M) B AT L% EA I i (F483T

13, (5 EHEIME): fehEIEM S 2019 4 7 H 26 HAfi. FH 9 A 1

So

il

R
20

Ed'

6



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

H SER CATFSFERIE SR 3BT I 42 15 B H A BT 00 ) B AT AL R %o A BN i H
BT

14, CGzfEIpE): 8P ERER S 2014 457 H 7 HAAG . [FI4E 8 A 8 H 5L
() CATFBEIEUESF AR R B G IB AE B MED) KA LK AN R A& T

15, (sl RS B E ). Fa b EE N 2 2017 4F 8 F) 31 HiAu. [F4F
10 A 1 HELiaf (A FF ST GIUE S5 55 08 B S sl P AU i BRI E ) S AT
BNt FEARE i 1T

16, FEIER 2 FEHEIER R R R

17, R G IRBOE S B 5 4 i ( RIIESR 2 5 s &) B il
BG5S ANN ) 58 LI “A8 5 RIS IR 8L 47, #iFR “ETF”

18, ETF IEedtdr. KRB S AT BEU- BT TAES, 5
RIEG IR E HARELL, RATSREE T 4

19, BE&EFYHEN: BZEEEFRLNR, MRHEEE G R ZH BRI & L
SR, GRESEHA. BEAEANELSOFRFE A

20, MAFLFHE : R YE A SQEEEIHE P TR R ARSI B AN

21, UM : FRIVETT DR ISR 4 B B 4 0 7ErhAe N RILFIE SR N
EVEBIC AR BB A RBUN T TS IR LR i N FlbiE AL 2
A i H At 2H 27

22, FRE LB #: 4RI RIBIESAE 5 Biifi i) CRee il R & 25
A8 5y BATF TR AR HORE & FR W I L 5548 51 ) BT sE AL B8 3

23, GASIEAMIU LTS : 855G (AR BEAMILR R 02 2 58 A UE 27 P o 5
IIED BARTIE RN E W] A B 18 o [ B8 VR 52 8RR SR 4 AL G (1 v
[ 558 A1 PRI 15 55 2

24, NRTGHIEIMII T FZ IR (AR MAESEIM R T # SN
HEF TR RUINED B SR EERRE , 12 Aok B BEAMO N RT3 £ AT 58
HEF BT B AN N

25, N HEH: BAOANREH . BT . SRS A
N R T M SR AMIUAL 43 98 2 DA S vk R e [0 M 2 SO VP I SIE S 4% i 4
R F AR B BT N AR



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

26 FEEMARA N FRIKIE S G RN 55 U 5 A A UG 5L S A 155t
A

27 B A ST et & BN S B LM B AR HES S, RS 00,
IIERFE SO R L JRER] AR AL ST

28, HENM: fFERLESEHARA A UL E GHEFNE) Mrb EUER
SRUE I H A A, SR G S 5 AR IF SR A TR EHE RS
BRAC, TPEREE AR B L 55 IR, AR B ARER LR AN B A < Ho Mg e e A R
7 (RIMEZF AT

29, KEMBIHIN: F877 6 (B IME) A ERE R 2 ME AR, i
BB HNTRE R RS A AL 5k 5 55 I LA

30, AEWIAN: fRESEEAIRER AR SR B TR

31, HWISE [ACER IR - FRAF & (BB MR ) A o [ M 2 M (1 HLA 2% AF
H 22 < BN A 58 (1 70 BEAS I 5 00 A FR A« DB Tl 55 FRIIE S 2 ] RO ARIMEE
77

S
|

32, BidWSs: RESEIL. 8. . BRGNS, BANE R
Peot NEEE K FIE SR 7 A B RS A sl e LS
NN R M E = - AN ALY CA WS N YA B VS8 S ot G E RS NE YR IPASEE |
Gyid ;3

33, FCHU: FRIPFEICAL S HIAL « ARG R ICHI T ERESR &l
ZEARIEAF

34, LHFUETFIK ™ : FR4 B ANAEH EHES S IC 4 HA IR THEA A Lilg ) A F
TP EHFIEZFAZ 5 it AR BRI (R A B ™) BB IRFIESF A2 5
UEFF BRIk

35. B A RIA R « Ta 5 G5 I PR ENE I E LIt & R RLE 1 26 AF
S HN 1) EIE 2 A R T B e B, JFIRAS I M 2 S T A A 1Y
H 34

36, EEeHRZILH: fFREGRMENEeGRZLEFEMBIE, Bl
PARE SR, EE AR EAE M 2 % RF 7 LA & A H Y

37, e HEN: ARSI EZ HEEAES R LRI, &K

0
0

co



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

At 34 H

38, fP8: fRIEL GG FAEME L ILZ AINAS & B IR

39. TAEH: 48 LiGUEARAE 5 T IRYINESRZE 5 it e 38 5 H

40, T H: FREENULER E I 18] 52 B 5T FRIE L T8 [m] s A b 2% FR IR 1
TFH

41, T+n H: fRE T HEH n M TR LS T H)

42, FERH: Fo B N Ip B G oy AR I L e [l s A Y 55 1 AR H

43, FEHUNF ) FETFB0H He e 32 FR I L 0k [a] sl A 58 2 F ek (] B

44 CIEFHN Y. 45 LIRS 2E 5 B R AT LR EHRIEZRAE 5 FAg 5 BT
GG HIE Sl 45 S 20 ) CEFEHARHEITD . P EIES Bl 4 5 R TE A
) R AT S 0 € FEIE 23 B0 45 5T BR DA A 7 96 T B IE 35 58 5 I A2 5 B T I
WIS B FA L) CEFE AT LIEGEIA . P EIERE
WEEFAMRTEA T EHGIESF A 5 BT R AT (W HARAE SCRUN . B« 3l 0 S 46 v

faray
=¥

45, . FRfER G SR, BB NARYEJE B 5 [RLRT A S5 00 ] 5 1 00 H
T A S BT

46 HIH: fREEERENE, BETNRIER: S 6 R S0 4 R HUE
L DA [ 975 BRI P FR TR 7 1) B < BN RO DU Sk 3 03 B 4T

47 WMl feR e A FARUR, e a ANk A FAE S S
SE [ 25 A LSRR 2 e 50 S 0 D R S 7 P o A R ) [ 5 A (K047

A8 F TS 17 B i A e BE N i o] 1 P DA oy BRI o R [ o) A 5%
Ei=YipEts

49 HRIEXAr: RBEBEN BT S Oy BT, 358 B 5 [RRT 3 S5 ] 5 A B
RAHA AT HeB N, BleEZH AR

50, WIS FER B M A N RIE S A, EeEHALE e SR
A B3 U0 B 5 R N A2 AT 45 e o] NI A IE SR« I B AR I 20 S A x4y

51, M EIUETE: FRAZEEIRIIRET O & s i

52, Bl AN FEHI. JEENERE T, BB 1A A R S U S
€, T AV AT A i R /e 1 — € BRI Bl &



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

53, B4 W FREU/NEIIE LRI AT 15 P E S5 1 HIEsE N T R i
/NI T[] BT R 20 AR SR T AR AN B 4 AR 2 P8 N D s [ i v S
AT BN SRAT 14 I 455 7 AT S5 /N PRI SR ] B S0 7 (R B 46 22 00 R ) e [ g
8 R TE G A

54, TRAHELEEE: fRdFE BRI IEAE T e 8 [ 375 8 b A A1 10
I ZE AU A T, TR0 48 43 B R NG S e A B 7 i o S 7

55. f/NAUE L EIRISAAT: FE AR B A, T8 IRl A iR AR A, PR
NERE B [ PR 4 0 B SN Ay e /) B DM I ] LS ) R 5

56. HEL N ENS HFH: fai e H BT B4 B IR HABN U FE L
Zy I 18] P AR i < A7 BN AR A3 10 B U B [ 075 BT 2 5 UE 3 9 % JLIE 93 1) SIS
ATHAE VT RIAIE SR AE S BT TESE Sy IF [R] N R AT (4 2 4 4015 2% 14 AH,  TRIRR
IOPV

57, HEE MBI E. fRESEH A ARIERSISIENTE, EREEH™HEAR
ARHIRTEE T, R o VR R I S B B0 B S i BB AT N

58. Wi iPH H : fad a8 M A THE AT G iHE IS KR SR fa 8oy K% 2
Bz H

59. HELMAAHEIG KA RGN H B S A 58564 bdiar—H 3
SIAIHEZ LU ZE 1R L. 100% IR WU A HE & a5, I DASE 4 4y AT
BH WG H B D

60. bri¥FEE A MG K FRURES PP AR SR Bt S 4 B iRt —H
PREIFR B 2 Lhg 25 1 3R LA 100% AN R B 3L &P 5, MDA &4
BT E H IE H R D

61, FRIFRE: T8 IEREECA BRA 7 4 i I AT 1R 300 Fa 4L

62, FALE: FREES A NAEATE S AN R S ML 2 18] St 1 4% 58 iy
FEHE A A LI R 4R

63, FERUEIESR ML % FRIESR S AN DL — & 1 2 R MRS A A b
HIESR, 8 NN BT IE T EAIE I3 S HAH R o A M2 5 SA 2 F L 5%

64. JG: FEARMIT

65. 4R REREHEIELOFA. KA. MHEAE. LIEHRM 2. R

10



pNsAEEEEERAT IR D)

ATAFR R ESE R A 52N B IR 328 T i <5 W08 7 SR ) FGAS A 28 T )9 440

66, e B EME: FREESMA A RAMIETR . WRATHERAR . ek
P DAY S Al B3 7 e A A

67, B TUTITE: TR E BT B E R 2 e T U B IHE

68, BN TRTHE H G T ERR A5 0 B S AU 4L

69, FE BT A FETF R B MG ANE, DU e B B 1
{E AN & O B0 FHE 1 I 2

70 FREBI Y T8 ERIE M A5 19 DABEAT 5 2 900k 1 4 B PR 1) g e
BRI R R e e BN . e e F0E ARl s i [RIAE e e 6 < L 1 3R
Pt ) S

71, FBENTESZ IR B fR i TIREAN, W8 & R R R ke 55 SR X ok
CAE BRI RS T DARBL B, WA EA IR T2 HAE 10 432 5 H PA L8 =]
SHAT IR CR L EA AR AT A0 . (FMREE . il a2
PR FRR R S HE A TERAT ISR« B SCRAIES R « IRURAT N85 3B 4 TovE b AT e ik el
A oy 57 5%

72, ARGiLTT: SRR AR EAARETIL . A RERE G HANRE O R 2

(55

11



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

= ZEEEA

(—) HeaEH MR
AR Kok EE AR A A

R RIEEHX (PORSX) Mgy E bR A B 1704-241 5
Iro it RIEETTR P X H1778 59 5 K E PR 2 5 27 5 ol A JE 16 =

RS HH: 2004 4E 11 H 8 H
BERE N Ik
R LG : 95046
PR N: FlE

HAEN: HRFUEAF
TEWBEAS S B 5K

KELFEGEERAT (LR “AF 7 8t “AN7]” ) LpEIEREE
SRS GEBIE4 720041164 2, T 2004 4E 11 H 8 Hr. AH

MR AN N 5. 1431276, BALEE N

B R 44 7 AL L 51

T S /Nl < R AR 55 5 TR 43 A BIR 2 ] 51%
KEEIEA R SUE L 7] 16. 8%
P 5% TR REVR AL A I 0 A7 B 2 ] 15. 6%
T L EAT PR ] 5. 6%
SRR S BB A kAl CRIRE 1O 3. 5%
SRR BT BB B A kAl CRIRE 1O 2%
SRR BARIL BB B A kAl CHIRE 1O 2%
IR R BB A kAl CHRA£O 3. 5%
ait 100%

12




EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

BIBRI SR, K, WL R E R R RAT K B KARAT S S
ROHLAAEER, 20054F6 H IMART LR AR, Je RSO A s BTG, a4
MRABAT B BN GG . IR IR

PR, BIEEK, WiEoE. HENSEE LRI TEBRA
RAFES., FISSHE, WHal, HESMD, JLiERt ARG A
FRAF . ARG AR B AR AR K, BB, Jbatil
BRI A AR R A A EEK, FHIEERE dta) HRAFES, Wik
KW AHRAFESE, | R EREWHIZERA R EH,

JESIEse A, EH, WA . DT E TR AT 4T R i
F& b BB FRREIRHC A K F AT A A LIRS MU SR T
AT (PED ARRAR AL AKFHRIT (FED FRAFEES
FUEB T o IRAT VLIS Nl it R 55 46 BB A A PR A ] IS

HEeA, EH, KPR P Ed EUES 10 F vt oo TRIm,
WS BRI R AT COOMH . WL = MAEHRAF &M, I fTE (f
D Mg HEARA IR w657 2 A SR

fPaded, EH, RyYAR. P EIRE CRED Pr- A R o nl i
57, HESHF RGO A R RIS BP0 CRED s
AR FE - EHE mRE T, REGEEARITEA AR RAT I H 23 IE
REGEITEARTEA LGB, HESHa s, K EHSAEH,

FIM RS, EE, A, MEARA. PHEREESEHARARLZ S
T, L. FH A, PRE R, R RER R SR HUHH
KBERETMA. AFERSTR. AFBEHIE, JUTARAFREH,

BUBTISE A, SRR, RPARE. PR R BT BURE ] I B AL Bl Ak
K, REBEWBUFER IETAEMAR ALK, REEIR RIS PR IAE R A
SRAR T 5 55 T AT

skZEJerk, MorsEd, . BUEE B RFLR SRR K.

PSR, MSTE S, AR, BUT R R A KA S R B A
NN S e N
R, IS R, WL A DR EE T RBUR Sk b 2R g,

N

13



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

REET N RBUMER TP A% . RIBTINE R R A BT, REGIEARTTERS
AR AN . BB BN ERAMAN . RIS A, ARFEFK,
skaNseds, WS, EMETHIT. EA . BUE A SN E IR R TR
A IRA T EF ., R BIAEH, SR A el THR T
NEIEHRK, ORISR ERL TA R EARPATES., SEH, AFE
BIENTAHRITEAF WS, SigHE EVWERTHEARIRE, FRSHHE

REIL THMRA A W H, SigEfete R VA RTUEA R I Ha T, N5
aIERR D AR A F S, NS HIEREATARTUEARRF, AEE
A IETHRM/NIGTHA R A R E K.

Pt WF, BB PR BRSSPl . DU IE =
WG R A S5 B

SRR, T, REE A . PR =R TR KA S B A B
eI E BRI E, WIES RS GIEE WA E 2. BUEARRFE R
PR

SRALEE ot M, ULl e et BRI TR 2 2 AL
ARAFTHI R TR S L R BrrSslkShkIE. SasihM, JUEAR
] LI < oIl 55 B S e P

Rt W, B A. PHEA R RN SIS S0k L 0. 1555
L. GHER. mAEMaE., HEE. WEAXRNES e L

3. MAPUE BN GBI

R, EHE, SAM, RIS NEFSRAEARTEL.

FREASE R, RSB, BBt A PR e RS 2 ) 8] 5 YA 7 sy G e 2
R ER G EBE AR AR, PMOlIES A m e S A, Rk
BT BR A R UM BRI B v 2 2 B, oy N 8 7 B PR 2 v ] WA et 78 e 2
HBRaH. 2011 4 7 AmEARR, BUEAFESLB . [HE e
WA, 08~ BHE SRS

JARRIISEAE, BIASH, MLatsd. P BERESR il 7 e et vt &
HON B ACathr eyt i A m 2 B, Tl AV R RSB, T TELARA
A BB, BRI BHRAT — B e, AERCIESF S B iRAT R,

R
AN

=

14



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

W REE A, FLE R m AR R, TG R
RIS, SRS mAVE A, B ESIME S, 2011 £ 8
WALNF, FAPEAAFAERHTIHE, WEA ARG EH.

REZESE, BIRAH, WMEBCEEML . Ji T Se s Bl 7T B EAT 7T R
K A B R FAER G K, WBGETEEE homlb K, A E R
BEEMASRMAK., K. BT 8. 2017 4 3 HINEALA, fEdrl

i

AFAYHEAEFER, DULAFIRISSGH, HMEFREEMRBEFL SIS,
HERSE, BRK, REARL SR, JiE A BE =BG 52 5
OB IAH, glR2H, WHIEFARITEAFEESEM S TE. BEE W
A SR A A S TR 4 A, RARUESR A R ST A 7] L R
FIUH EE . 2006 4 8 HIMHEARAR, HEREESTT. NGRS LR,
WG aEH, IUEARAFBEK.
4, REGHGHEH

SRS, dLRURBEI A TR L6, 10 FERL FIEZR LSS . I
FEBAUTII T AT SR DT E BHA, bt PR SRR H 28, -
RS A RGN W SR H &3, e TS AT IR A 7] & T AR T R0 5L
. 2014 4F 3 AMBAALT, PAEsgsdh TN, EE&2MEE, Rk
SRR EE KR A R RS S48 (2017 4 4 A& 2018 429 A).
K EAHFIERS B B Fr B R SR R R AR S B S 227 (2017 4F 4 H £ 2018
9 HOVRIATIIE 100 488U K A S R R o R4 (2017 4F 4 H % 2018
9 A RELHIE R 2 i A R sUE R R R S R 43 (2017 4F
4 A% 2018 4 9 H). RELHIEA R i HOAR R ISR R i e S S 2
(2017 4 4 H % 2018 £ 9 AD+ RILHUER NG IR kil sUE S 3% BT e 4
B2 (2017 4F 4 HZ 2018 4F 10 H)\ RSAEAGIRS) I SERLIF 5 45 7 3 4 Jk
S (2018 4F 1 % 2019 4F 8 F). RILGDEARFEE Kt IE TR 4 Bt 5 4
FEA (2017 44 HE 2019 4 9 Ao BUTLRILFIEEEZS 100 Fa%58 k=
UEIFF BT B S B G 22 PR | R SA T IEIE SR AR 4R B RS T S $ BT B 4 B 4 22 10
RELHIEARAT IR B KR AT P S R S 2 B R AL FAF 50 FREURU K
IEH R B SR G A, RALHIE 800 FeEEL R RATFH R R R SR LSS, K

15



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

SLHIE L R AU R e 4R R B G A S 2 | R AL HIE TN R S R
ERIEF R R A SIS LM RLTIE MU R R R R R A S &
23, RALPIR 300 FEEUH KR ATESHF B T IS RS 4 RaLHiE 500 FR%0H
RIBARIEFH B TR FE S RIABDIAEE 5 BT IR EOIE S 3 5 4 4
23 RALBNIARAE 5 BT SR BOIE S BT I S R B S e 22 1

WS, S BUR LR MECE SR LA, 9 FIER ALK
DT RERESFFA IR FEA T BRSSP RIAZHEEHIGRAF S
23, 2019 4F 1 AMBAAT, PIERILEDAREE B Kk TUIE 57 #5255 k4
S (2019 4F 6 H A 2019 4 9 AD. RILYUR 300 B8 ke suE F7 4% 72
GG (2019 4 6 HFE 2019 4F 12 H). BURIEH G HER T TE AL,
KR EAHIE 500 FRE R XIS 1 5 B G 4 28 71| K54 FHIIE 500 i 4 s Y iiE
SRS RS AR . RALONARAE 5 P BEIR B R A S B 2 B R
SLBINVAR A 5 R T R B S 3BT B S I B S B G 28 1L R BLYPIR 300 22 5
RUTF TR O 7 $5% B e AL G 22 H L R AV IR 300 52 5 BT Il HOiE 257 #5% 5%
HEPIRESH S22,

By G N BB AR A 22 BRI 44 FTHR 55

BRERJeA:: AN RIS, BT RIRZE OISR R e s e

REZE S0 RN T BB, BB RSR S DI R £ AR AT

smseA s E R R .

ZE Lt BRSNS A, e,

TS R AL B, EHA R,

BN G BRI R R R R

(=) & AN

I REHER S, JpHEEH RFEE b EE R 2 € 1 H AU A 703 4
SBIRE . Bl BEAEF IR,

2. DHESERTE,

3. X FTEE RIS A B ek, TR

- RIS E F L E e B U AR O T B N Al B i R AT N 4y

P i 2

16



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

5. BATE G2 M IR g 2k M 55 2kl

6. Gl . R A AR

T WHIFAGRERSTERG L, WERe BRI BB, gl g
Iz ] 75 5

8+ FIE S EE G BV S5 E B R 15 S 1 EE F

9. ERHE HEESMIFRFA AR

10 PRAFIE S P8 BNV S5 i Sh RIS 3. WM, RRAMFARAH R Bk

11 DA BN S, ARG BT AN S AT (YR VA BN B0 S it
MERAT 5

12 VEAHEI S BERIE I S UE AT (&R 205 i H AR 5T

(PO B H K

1. e B SR A K

AR GEIHNREANGET R (PN ELEZR) . (Beik). (Gafk
INEDS CHEINED) (EBBERINE) SRR IS, JFR e S g 4 N
PERIRIRE, RECH R, B bdEiEAT AR L.

2. RgEHNEIEVEAT N A

AI g B NARIEEE I AN LU M TN

(1) Ry B[ A7 W7 B N V= VB[R] 1 22 < W 7™ N FIE TR 35 B8

(2) AP £ HE AR S e 7

(3) I FH 2k 0 7 503 B 95 22 A 9k B An B A N LA 38 = N AR ORI 2

(4) [ A AT A NS o B 7R PR 5

(5) 27 PHEEE M

(6) itk F& IR SSAE AR R ATHE B FIAZE B ANFSEWIR . R
i NFAHKINAZ 5y i 2 5

(7) BLBEASY, AEHEME BT D

(8) VAR, ATBUERUAT EUE I 2 € 25 1B R FAb AT 9 .

3. BB K

(1) IR SUREE AN S & R ARLE , A BRI T B U Dy 3 43
WA N RHUR RA 2 .

17



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(2) AFMIRSZ AN E T BABEN . PR 328 N AT A oA
= NS 2 A 2 o

(3) AMIRAEAERUI R FIB KA RIES . R RNLALE . MARWRIEATT
MBI A BB RIEE R, B %G B NFEEUIR . B A
MEEAHR I AL i 5 o

(4) AN I 4 BT ML G 0y WU AT A 2 FRIE SR 58 5 I HAbE 30

() S BN A PSS 7 255 P #8425 ) il P2

Lo RS B J )

(1) A th 28w RS 8 BN 2078 o 28 =) P AR T IR A, 88 w5 i
AR, I BT T AT LSS AR AL 553475 5

(2) JHSZAEJEI 2w AR b 55 75 ZEBESL AR FFARH AL (UHLA « H1TA B
Br, FFAEAH GBI TR SLRT K i s A B AL ST ) RS B BB 1) S B TE ], fh 5t
WO I PPASAIR 2w RS RS, AT SRS

(3) BRI PR RAZ oA R0 V25 XSz, A A 1) 2 ) S S
ZEUABIVE A B A E Y H R

C4) AT AR I PSS e B 1) P AT R PE BB, 2 P AT B3 b 20 ™ A 1
SFRAT IR R s SRAT RS B EANS AT AR T 5, AT 53 A A kil 5
ol S EE AT

(5) PRI 23w B AR 28 W) 2878 s 7 A5 A ER A ANE AL T
DRI 55 SN AR A S IR0 RS BEAT IR AT VA, %o FLE BB it 2 AT
GEISAIRTE 3

(6) RS EMAEEHEEN: SRR BIEXER . Tk, &
PRSI Sl XS (AN RV R o R e PR AT S B Al VA, S ST 5 46 1 XU
PERRIR AR 2R, A RS 1) B R U AR A 1

2 DA HEELRTT pAY 5 XU 2% il A 2R 5 4

O ) R RS BR A 2R S e — 2> I A 2R R, s
BN RS B A e & DU, A ML 55 BT B DT A B T ] A JXURS: DE Al Al 4, A 4%
ErILET 0 5T M R O ) B RS B B I A AT . LA S, s A R LA 2

(1) #EH: BN AEARNEEGIIZE . WHIER] KRS,

18



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AT 42 1] 2 ] £ 8 A 1 7 R

(2) BEK: MOLATEBRAR], B ERES G, KSR
P21 2% D1 SRS AT 9 A TG I VR RGBS 2 ) 5 TG 1) T AR AR 5

(3) HHWRERAL: HIIRSESV - IIEME, Sle ARSI E
YT IETNNES g SR

(4) RS BEZS Do AUL0E 2w XU BRGS0 B o bl s 2 2 i

S it S A B XU TR o IR T 25 A B R 400 A HL A A XU A 3 L
Heo MRYE A SR RS H] B AR, 65 &l 55 MUE A5 KBS H R A EER s 3%
SN ) A EE K AR B AN 1 e B s W O 2 SR, gl R U
PRI R s $00E BT HE 2 W] XS E BH I 52 L AR s 6 T AR A H th AL 11 2,
Z R E P ASTTREHAT

(5) WIEEHEE: M AREPSE— NS ER T/, &R FHENE

SR HE B AT AU BIER 5T, BN R SE A R A R 15 L A L iR
Al AEE L WEER, AWHRT A A BEARG EIR AR .

(6) REEHE: BERELHRGAIRNESHEE, RIESREHEH
BB G S5 RREHEHR AN —REH . RATSE 5 &I 5
R 5 VR, CRIESHE A A8 B b A s O 4 s G
BB XU T E AR

(7 Wil s HREUAIER 7%, HE. I SCE A A
VS5 TE B PN B R RS B B 0 A A e, DU A m] SE 3 E B, 38D
RERIE SISy I

(8) MBS HRIT: WG EH R — M ST e E R i &H0 TR
22 BT A T T AR AT BT, 4 Bt JEAT A F I AR BRI, B SRR ] 1Y
M E PRGN R . PATHGES, TR IR AR RS o

3. DA I R Lk

(1) R A2 il o

N ) SRS I FF) I A P T SRR AT B R A ] 4% TR
WHIE, ANERSERE . IS IENEE BEAE NG Al s s s
K, FEXRB/MUGIRTER T, B REE S BREE AFIsi s BT 2 h

o)

O



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

R PRS2 R ATLAR A 1 58, A PR 25 T 8 BRI 3 (A Ak R AT 5 A W I 7 1R 22 4
R BEPATMER, REFAFIRIFIER . FHRE 2 7] T A5 A RS, RARE
SRR 377 AU, 7 B IR AT MY T A XS 0l i o P A B Vi i It ) o P o2
Y B RE L Al B L ARV IR . SR A Sy L A5 BRI . Bk
DRAMRE L DR ] BRI ST 1) M 5 R A A B2 S5 AH D 1l

(2) WA EHIE

NRBEFFEERITE R, A HE G VE BB .. ARBERERK, MR
MEBTAR, e e g BHEMEEIEN S A, WEMRE. NS
I AFET G —HE IS B AR, SR AR e B SR M 2 BT & e
AT, @ALASERE AU B R S AR S B s R, 4B, G R, A
WrieTh o m AR S L e R A

) B THE BRI

IE AR T AR, 2 mI R E A T BRI . AR Tl I R 4
WREAC T3, H A PP IR S8 2wl Ak 5532l Py ol i A0 RS e 2 11
AR, DRt~ R e BRI E A SEEL H AR

(4) BTz 5

FESL T e v I AR RE S N R A RURE , R Tk 55 FE AT
AR ELA 2 SR, 57 7 e e Tk 55 O R AZ ) B VA L 5 30 AT A DRk 55 (X A
HAzE W ENL; Oy 7RI e S TR ek E B BLE SO, i 1B
G TEBBIE; 8 TR ST KA, AR I IR A LA,
FERBGEE A, K HE e AL eia 5 SRk ST, S, FEIRE
FERZHIL: AT B b2t B I S8et . BURANIES, H15E 7 58 B EORE A
W 55 S P P

A RS THLART PAY XS £ i) ) 445 it

(1) @7 RNz R, EHNEHE. AF @, e 7 AL,
R N R T I IR 1, 8RS IO SSE ST 18 LGNSR ik
WIE G LA RSN, JHR RS N ARISCR, RN BT, I s
Wrs (20 EALME & AR AN ARIESL, 4 7 AT, )
PPEReLE I WRREDIT. e HEd, BRG] AF A2 (6

AN
=

&I

20



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

FRIIAETAL, A /b T 0 IR
(3) FAL. AEERIATTAER. ARJESL, @4 T R ITER], AR T
U E SRR ST, IR AR S B AR b 0 KU e A, BLBRYE AN
ol R 5
(4) B ZR R Pl RS S RE . A REESL T KR B
e, EHEENRE, AL S AR EA RIS AR THT
1117 ARG 5 AR, X AU B B AT IR JRIE AR (N R IR 53 S 248 K
BB, AT LA S5 PR FEE A8 PR
(5) FNEMIE RS, AR VA N RS, QNS R
gt BORITE ARG, XS AT AE LAl RS AT 4 AT S PR M 9% 5
(6) ff BRI EEF B RIEE . SR M MRS B
E SR AL S BT, Y DASRaR imta s s ATk AN B AU, BASE 2 ]
S R R s i, X KU EAT 0 Al S ARTEE, S ] e 451K
() SRR ARGE 7B, T A T4 es
AUE G, AL R TR R S e, P KUK .
5 FEEEH AR T AER & IS B
ANFRAFIESL . i AERFANSE3E NI HI I R A A F EH S LE R
HIDTAE . A2 A RF 7 Y A5G T A B il (K090 ik TS R, R R VIR AR T
BN 3 7] V55 % Jee AN e 5 PA BT 422 A 11 i

21



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

. Z2&FEEA

L RSB NFEAAE N

SR R A IR A

Afr: RIYITTAR H X AR B AR — 111

IMAMHE: FRYITT AR H X AR HATE AR R — 5 11155

PEMREN: BB

FRALIS R 199348 H 1 H

ML T B AR A A

EMBEA: 66.99127T

AN RREARE

FeFERBMC S IERFR[2014]78%5

BRRN: skEWN

PR AFLIE: 0755-26951111

RIS 2 EFEHERE N e al, & =+2FE0NEE, Chiis
IEF T 55 A MR — 5 0, R b EIE I3 I B B 2 0 2 VP o8 WAZKAALK
JRi o THRTUESF H AR IR LR BRIRE 7 BE 6 B0 KR B 280 . b i) il
FReT). AFHRA Z)ZRE P IRGRE, AL, Bl ML RIIGETTIA
249FHAE B MIESR BB 2 5AIE SR 2 20 S5 B Ay A ], [ IE B A
Gy, A BIA IR E A R A A SR RE R AR R SoT B A
BRARAF . BREIFFREARAR . BEIEH R A RAR, SR
FGEMAT . HEESEHRAR . JTRIBAE 5 OB A A IR ) A Iy
A PRA ), R g P [ ol 5 — A I 25 B UE 2R R SF & o JRRIE S 30 T4 4
R THZ O 5e S S, FTE P E B R HARAT” o A A8 DL 1 4 RlR 45 S I
POME, HESNIESRAT I EED , SLESTIE M W FE . IS Ui, REJIRM. A
FLELER 1 [ PR SR, SO PR e KRR, R LEZERM
T R Ao

2. FENGEN

HRIEZF LR A L2 NI IR e L S5 fR e . ST Ime s e
WAL, DRCRBITAR MR 5T RER, NRLlERER e, &

0

22



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

thy 25 RN S, P AR E NS EE100%, e PN RIIE
{1 w7 SN2 A e

3. HEEFE W SAERI

SRR S WOLAIETF BB G R I R ST . 00 AT SRS 1 22 4 e % et
FasE s RRUFEE LSS R G856 PSS B BEHI . FHRNIEIR I E AAE “Wse
SR EEER” RN, ONE SO AR BT R ETTE RS FRit
bb, FFTUESF T-20125F 10 H A5 1 E M 2 HEVFIT AL S BE G 2R S FEAE RSk s i
BRI, O A E XA NERSITE SN2, 2R, Wi,
GURM . BE2019F - FE, HEIEFIITESSHAZEE.

() Fe A8 N A B2 1 L

L. BB H AR

WL R ETE A

(D FEEL 55 2 E B R B A A AT ML B U, B 5 e
JRATAZE . MuisfFa s BAEME T B,

(2) FIFAEH, EH™E . BTSN RIR R, REFTE LS
PR R . PATH R

(3) BivuAMERe s s, e d E e, Ik osfafiztr fse
FEB - e B, SLIFEENL SRS, TaE . BERAE.

(4) AWrebct Anse s WIEHLE] . ARHIAT S 0L S5 ke, fRmkdgia
VERCEFNRIR .

2. B AL

THTRTUE TR B0 AT PR~ P 28 8 3R T e oL 1 RS B B 2 o AR N 8 ] AL
B i AU SRR, XS B 1 2 0 9 A ) XU BB . RS e+ 2%
B EEANZE 5 Bt A2 AR PR AT B 5 5% A 2 ) EE R XUzl 25 ANl 55 350 H
IR W HA . IR A I AR 0y 24 =) (0 XU B BE AT

FEM WM E L TSR TR N, & LTI, KR
A FRIERIE, Xk 55 RIS AT AL AT 1 B AR IR

B A AR A i i) FE L it

23



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HRIEZTE S HE 1A 00E B LRI RURE, 57 T RS 2 i)™
WL ISR NIERA R, RIFTEE LS A ARIT: ReREEEN
72 ORFFHE G I I s SEAT R E s A VS 3, JFRC & S S SRR A
A2t AMOLMERETEE WSS RS WS EHIATERAR ELE], AL 7
AR BRAERI LR R 08 R ST A F P e A XU B A B, R 7R ) g i
TR RIS B Ve R R R

(=) EEIE N3 GE BE NS AT B R e

1. MBI

HEFE MR () o CGBIFINE) SEANEMR I E M2k & 5 [F]
EDLE, WEEE AR Rt E R e B aE . e dl. 55
PR S5 HEAT MBS, IR SN o i 5 BB XS o

2. 1A 7 -FX%E}“%“

G IUE NI &8 BNIBHR 2 B b i Bis P FOR AL G
[FIANSERE PRI AE » N2 A Iy DA R T4 e 5 T i s 25 3Gl R ik < PN PR
A IE . B 3N SR C S R0 B B 2 e FE A NI B AR AT o R 3 WA 3]
5 T8 K5 ML PRI R A0 5 A I (4 2 AT N R IR, gtk &3t
BN BE SCEAT AR BRI, LTI R A A 2 IEHIRR, I ORAEFE R E JI PR A K
e IE. 78 ik PR, BeEFE NARBEN X R F T R A, B et

SEBANSOE . FEE IS IE BRI FH IR BEAERR I N A 1E1,
HeFUE AN P EEE 2

24



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

B AXRBRFEHA

(—) BB BN
B IR BV TE LS S0 UL & AT AR e E N AR EI 4

() BidHL

ZFR: EESRE LA HA RS A F

AP AER AT PR X P R 17 5

Il AEETHT VIR X A KA 17 5
PEREN: HY

Hifi: 010-59378856

fEHE: 010-59378907

(=) HREEE BRI F ST

LR g TE N g4

. g mARIR P K 68 SR SR rfL 19 B
Iroathhl: TRk 68 S ARE R0 19 £
fisr N: fir D&

Hiif: 021-31358666

fEE: 021-31358600

ST BT BRFUE

BRARN: Praite

(VU 2 ih I 45 BT R 28 S i it 2= i

Bk HHEKE RTINS I CRApR 8 5 10O
T EHETH A X FE X WA 3R K 1318 5 B JRARAT K 6 #4
AN RHETTIHIER 202 SRR O 11 B
PATHES SN FHt

Hi6: (021) 23238888
ZIMEM . #ESE. A

BERN:

25



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

N BEBPHIRE

(—) FEEFEMKE

RIESHIESEENKE (LR« GBfEME) « WERNE © U
BWEINEY « (EEEERD) KT EEEM A R ESE, CT201996H
11 H 3RS A RS 21 T e GER YT [2019] 10445 .

(1) KRBT

Feot Nl 0 BB e 9 B AT AN R B2 A =7 A A
.

P01 I < DA 2 i B0 N T I 0 < BN 3 € I R 5 AR LA R L i
7738 T _E &R Gt LB AT A o

T e DA i 0B NGB I A 8 RN B LA 0 IR R S ARG DA <2
BEAT BN o

T RS A 2 i B0 N T I 5 4 8 BN R LA 5 I R 5 AR B DA SR
BEAT BN o

BBt NN 278 5 G BN S HL A S R B AR LR 710 B3 <k Bl 55 1R D
I R e A R YNE Wog NS IR AL S P wa e B 2 N NG e = o
BN REAENU IR G R B 55 I BARTE AR 2 05 520, 162 WAk et
WRKE AT

26



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

BB TN TR SRS DU R, A2 A S LA o

(N REXR

REEE R IRILE (AT B8 IR BB G I NBEBEE L HUABs s . &
IR BEAMURBBE AN R T A R BTN B B AR M s b BIE M & fo
VP SRAIE T 3 B 2 e ) HeA P BN

(B A B S EIAY

1. AT (8]

HESMHREZ HRE AR 3 NH, BRI S0k &
Ao

NRINAP

Beot NG AR B G0 75 AT BIRFIESR A2 5 P N R B d i i - CED A i
J B EIESR AL 5 T E SR B R R R

O _BIFIEZRIK 7 B3 N0 AR BT 48

WG _EIEFIE SRR T BN, TRAE W RTFEA N S i B b E RS B il 45 5
AR ITE L 7] B 2w I P AREN U Fp 3 EIIESRIK P T T2k A KT
B BRI P B B AAFE R RN IMi, 15 BT N A PR A SR .

(1) s N or_ g, N

@ MG UEFFAE 5y I iE 77 4% 0 5 4 T 7 IR Re AT 4 4 0 20 1) I 4 A D A — 4%
328 5y, A48 B8 N5 EAE TP IR 300 Fi Bt i Bl 1 st B Hh 1 i 2532
G L RS 5N B S G B 4 (0 B B2, U RS E R SRR 5 i
R T P K P 5 An 80 B8 N 75 A R PR 300 8 B A I B o ad s i
DRYINEFFAE 5 Bt BT ISR 2 5 R A, T R SEIRIINE S 28 25 BT N R 1T
e e K

@FF P M H B ARE AL S, BB ALEHHAT AT 2/ 2 A TAEH 75
HIF P F4k

(2) B NCTFL HHESIK 7, R

@ B8 N AR S48 € 58 5 Bldi € 28 o FEA TP AR L R B 45 IIE SR A

27



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

A, BRI A 5 BUEAR B S A AE W] P BB G R ML S5 HIE S A A

@2 H AR R 3L 5y AR 28 5 R BT N2 H BIE AT AW, @A
FERAT N RT 2201 A TAE B IpBEER E 58 5 B A 8 58 5 T8

(3) LA B ou RS NUTE R I B TR €A 5

WASIN/ 3k 4!

SR N AT LA 2 U AR S G, $ BB N A e Al B %, DABESE
W BAR BTSSR BB NI A S G I A B A DA I 2 1

AT I SO BRI PR U N R R

WAL QD Nk
M<50 Fifir 0. 80%
50 J3 43 <M<100 J3 73 0. 50%
M=100 J5 4 £2£ 1000 G

B NP RN B A $5 8 R PR PR B0 B 1Y, B iE 2
NTPEERAR BEERAEI, w358 B Pos 9RO e 2% o B AR LG 70 2
P BB AN L T B AR X BB SR A TN R S 8 iR B R Ay, f AN
T-0. 8% ARSI B 8z o JEd 2R BN O B AR LA BEAT R T e 22 A
I s, fER & BN BUR BB R VF 2T, AT AL it 1
W7 AN S (B

L W EREINY

L N@ITE]: P e AU & A S

2+ dlE R B AU AT I b I A R e S A T 5

i AR U EAT W _E B A BN, A DA 0y BT 3, A
i< IEEHHHHHEARN:

W B = DA A3 BTN A A% X e L

Y e IR AT <=1 5 2% FHD

W B8 = A BOCAE A% X (e %O

G ] PR DA 50 = DA A %% XA 85+ [ 5 B DD

I = s B AR LRSI, BB N AB 7 A AZ gl &

28




EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

s FERE TR NG A s AR EALA R B4 77 =GN L, 00013 AL 4, Rk
ZOR BTN IA R & L oN0. 8%, IR e I % & Bt .

A4 =1, 000 X 1. 00X 0. 8% =87t

WEEHi=1,000X 1. 00X (1+0.8%) =1, 0087t

B R mt Nl 5k B AR LA R F 30407 A 1, 000473 A JE 45,
BB % R AR E LA R A I & LR 0. 8%, %A% N TR 1, 0086 ¥4,
AATEE]L, 0004 A% 3 4 4 4y 401

3v WIERRA: P LA DUE S ARG . Tk P B INE R A A
1, 00043 B LB B £, B AN 99, 999, 000473 . #EE AT LAZ A, Rit
I3 AN e BB

4. INEFL: BENENEARIESR, TSRV IE, &2l
Mg 4, PG TFSE. W B IERIEIRAC G, S5 R LAE 2 H A2 5 I )
PR FE E A R

5. IEE A THEE RSB R A IW LA HE, Hizk BEA
BENURAIR Z5 A RL NG 55 42, BC UM BEAT I S AU, IR A RO B ik &
BN, REDTRN TP LG A 45 5 128 44~ AR B R0\ a0 X
LA B SR e ST

6. WL EESERAERE, BHATEE H T HE GRS A
PN PN T

) MR IEINE

L AW Ta]: P WG AU B A o

2. I B4 ENHEAT R I A D A S A T

i I e B NREAT N N B AR BN, N DL G TS A5
ENI N AR i iAW

W5 = A3 BN S X G 2 %

Y e IR, AT B =181 5 9% D

I B8 = A BOCAE A% X (T 5750

CHE Y e PR AT g0 = DA A % XA 3 5+ [ 5 2 DD

29



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

RT3 =F 2 /NG 7

DA A7 20 = D\ 450+ S 4 B 4 47

WA 5 FH B RS BN, #5987 A4 7 2 gl i o Fl o I T 34
VAR TOUAE 5 455 5 £ A R] 7 A (R B K 3T SR B A B 4t AR T

s FER T N S B A A EE S 500, 0004y, TAIE P50, 5%, 1]
SEINE A RS N1007G, TUHZHEEEE ARG & 508:

B 2 F =500, 000X 1. 00 X 0. 5%=2, 5007%

W4 41=500, 000X 1. 00X (140.5%) =502, 5007C

FEHTH M43 4= 100/1. 00=1004

B N A AN S AR BN -

N A7 45 =500, 000+ 100=500, 10047}

B, ERest N B8 BN A KL 4500, 000473, AT 9% %50, 5%, i
NG A A R B 100G,  MNZA 5 NG £ 459502, 500G, AI45 £
500, 1003 % e il o

3. i R BN AT N NI EE RIS S TR s R AR
BN EAT 304 G A £ B v 5

4 WIERRE: T ILEAG LABE S AR 1 . R g R AR 75
M IS WIAE, SENGHESNL, 0004 S BE LT B NEd e
BN E T I NE, SEENB R EAHES L L (&6 o« AR
2N, RIHAE A  ERR.

5. WIF8:: B AEINEATESR, THAESEIMMIE, BIHEMN S
IMEARSGANE T 4L, & R INWTE 4. NN BN FiEHE A 5 fE A S LA I e
(RS 1) 2 J5 S P4

6 JEHASU: THIBE RGP ASEAC M T IS FRIE, HAEEESEHA
TT+2 HEATA RO GG H Ao, SEMESHRE, HNER SIS E
BTGP I 51 1 o I DA 3R T 55 B 0 ] 7 AR (1 R R K 3 B g
SARBARE SR BEA NPT, TGRS A DA 6 BN IRl T

THI@ & B RENAIR I AN HE, Bz SREY GRS
PLFRAE B 4. FEM NS INERI RS — A TAEH, & KERIVIGE— ML

30



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

BENIK T HE5Z BT g A FREE e, B EIESR AL S i B ME A RAT F
GACZAR T H IR M LI INW RS . 25, BiehBHTiE R, IR
WIEEE R IE RN, B U AR SEBR 2R 1A 58 SRl 2k e BN
T PARsAiE =R S

7. WERGIN: e e AR, BRI G R4 & R R A
UNGLERN R

(F—) TN

1y AR ) DL 4 AU B A o, LA 55 7 BT ) E B B LA B o

2+ WIBRRA: PR B SR DL PO SRR AR, T T i i SR e A
PIARB00FE HLI L AN D8 A 5 A Bt e (R 44 B AR Gy UK B A
NHED o B R BRI R ECA 1, 0008, HERE 1, 000/ (11346 43 4 A 100 5%
LS . R NF 2 PRSNGSR R EIR.

3. INWFLL: WRAMENEAIESE, TALAEYARHE, B8 A
TN F 2L, H& RN . W B SE N F i B 58 J5 7EAH B M LA R € 1 e
] 2 J5 AN -

4, FRERTETE

FRRIE TR B AR EA IR T LR JLAE -

(1) B RIS BR300 $ i e A TN AL 4

(2) BRI RIS . < PN WAR AR O 1 i S5 A8 H RT3 H A i
(K38 Gy it RSBl S H AR R G L, o R A AT AR A7 R, e
) B S H R 5 BR A TG A (A e 44

(3) WG FE LA BN S5 T8 0T 15 S5 DA 0 ) A7 8 5 3 s A e
R A, BB BN TG A, A e 40 4% B 52 A BT

(4) ARHEZAE AR S AR AR TR BN B, A RE ] T A4
e,

5. WBHE AL

R B 5 — H R AR AL I S D Bt e 5 8 i 25 K
BRIRE RGN, B TSR I SE T B 5 115 B A %5 b i 1 4

31



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

INBHE . EEFEMNERIE, Sl RYE R &5 B AR MR\ B R R %
& BTN TG R SR AT R 4, FRR AR RT3 N T A i ek o 22 v
EIE 77 B0 45 A BR A w3 2w REF NG L P o DU S A BT XA 4
(1), 4 B ONAR Y & S ARBEA LA B (R 0 el 1 AR 0 3 B DA & A 07 X3 A
R4, IR KA A 40 ER, R S AT HG A B ) 2 e 00 401
EFACHUA AR B 68 N SR AR 1A 250N e HR 1 e SRR, s i T AR YT 3
PR SR P B AT G UE SRR P o A RAERUE, Sl R IL & & B2
B R T 15 DA e 0 200 B A0 A AT 15 55 2 DA 4 0 K W 6 1

6. T RSN IE G A TR A 2

BB NG A=Y S R BRI B fE — H 0 x A R0 G
/1.00

Horr

(D) iR E RSN HE 51 AR, nfQRIETR 5 I EE
#, n=300. WFHEFNRZ TIRBRERHIE, Wn=1.

(2) “ZB1 R T RSN R e — H B30 7 B2 BRI
55 BT 2 AT IS EE , DI 58 1 S A8 G40 ok DL s I Bt 45, DAY 3
NBITTER NS R AT o A7 2 EAE 2 HAR B A, WA ERE D7V
B —ANAE 5 H I AE T H Ak

A e — REEAE T B SR N B e — H 2 O A AT I SR R A
WIE R ARRE . B CBEHE) . ISR A28, i T 88 E 3R/1F 1 A BRI AL
i, FEEE KT 77 2O 2 SR T B SR H RS54 iR AT 1

OFRE: B E M =M T BN R 5 — H I -SRI & A S0 2

@ik WEEE A& =M BEE NI 5 — H 394/ (1 + R RE I E )

@ ML WEE SN = (W ISR A 5 5 — H 340 + Fe A X T ik L
1) / (1443 e B Bt A5

@ LM HECE: S Mg = (N IEE NI & G — H 334 + B X i
I LAg]) / (144 538 15 Bl A1)+ B P B L £31))

Ok E HixM: HEEM = (N IEE NG i 5 — H 30— 3 4 IR
B S/ QL+HEERE i D

iy
gy

ﬁlﬁl

/N

32



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

©FrE HAECHK: RS Hrig= (T RN 5 — H S0+ R B A X Bl
LA~ e IR e IR BRI 2D/ (L+3 e g B s

OFRE . E AR : WG = (W B AWI & 5 — H B0+ Bk
A X A9~ S T 4 IR R B L) /(1 - e 3k e L 48]+ 3 S B iz L 461

(3) “HRONBE R 248 48 BRI I B B 58 s A IR
MBS . Hor,

OXf T2 REATE R e, Fe e B AT A HE _ER Oy -

qm* (cash+2p]q]>>< 105% X w/p
1=

g™ g BRI R 5 A de ey AT AR I B, cash W EIRG:
AT I A T HVE O, pjq ;o R D RIS A AR 7 2
N AR 43 B 4 208 1A I DAAM 1 AR/ B 24 H 3 4 A FR AR R A, w
NZBAE M AR T HIFER 300 F8 %0 AL E G AT 4045 3 300 48
KON, WL S B AR A 75 1B I 1R it B 44 5 DL BUPR 300 48 204 il
TR A B I AP R 300 i B BROBUERL, I DA A THSARER) » p IZRAE T
H #3547 o

U SR AR A AT B UK TR S BRI A A e B b
B, DUz R 545 8 N DA P R B ] b AL . %o T 2 & B FI R A A A
WEEE, FCHURE A IR S 5%, IEFE LN, BeHE AR ARG
SR INEEOE H R4 A TAEHRRTH.

@ H— I SEAE M R I SR A G B 2 80U AT I 20 - H B R &5 3 1) &
AER)EIAAT , D) 4 B R AR AT S e LA AR DA PR ST B aed 7 08t i 450 5 3 1 AL
WA B AT R T R

T A N BUR S ARE LA EAT N B I 5 5 2, TERE G BN
BUR A AEEAAL SCVF ISR, P02 T i3 DAII 42 5L 6 i A 7 S AT
WH L.

PR FIER DG T AN SR (Ui ED, W SATRIAG 2 8k
4 LT AR

WBPRH (S =AM X NG A NG A% (B4 A

33



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

P IR AR S A7 XS AHAE R (B4 19, AR 44 BB
AR SR A A B T S 4% 5 3 S DA 4 3 2007 AT A 98 F - (Bl
&, I F IO, 4 B SR A LR 3 A R
LG ARA

PABE GBS AR 3 F (B4, WA SR Al (B4 RImT45 2 dk
S EEE LR AR H

WIS (BUiE =AM A A (1-NE 2% (B %))
XA B (i 4 )

NG B = A 0y B — NI B F (B ) /24ty i) 4 T

il e BB A AN B b B0 95 B I B SR AR ZEB 10, 000 i A
20,000 iz, ZIHERERENG P NG ATE S, G5 IS ATNEHE. )
BN B SR S B J5 — H R SEARBCEEB I N 73 0 A 14, 947014, 5070, H4
BN B SO R D910, 000/ EEARI20, 000K B SEB, A BEARFIALAL A
WA 42 EE R0, 8%, U F W] A5 3] ¥ 56 4 A0 Z00R 75 S AT KA AR 6 40 T

N EI= (10,000X14.94) /1. 00+ (20, 000X4.50) /1.00=239, 4004}

WIWH 4 =1. 00X 239, 400X 0. 8%=1915 & ({fE EHHL)

B 55 38 A 1239, 4000 AR FEEFE S MA, HH 7 5317 AF1915 70 1AW
4.

. 2k b, RS AR BE R ABE S A A 77 A G 6, B
B 2 AR IS G BT S R

N4 =1. 00X 239, 400/ (1+0.8%) X0.8%=19007C ({fF¥H EREHA1)

A4 B =239, 400 - 1900/1. 00=237, 500 4}«

B2 4% B e 24 AN 2237, 50043 J <547 %l o

Ty REldRRN: BB N SOARYEE A R IR UE I3 22 5 BITAE DGR AT e 52
WG, I RN JE AT DR S S S5 J A7 ek P 28 B )M JE B i 5 5%

Ch =0 A BRI RS RS2 B AR IZHIE — e el 1 AR
BN ST BT B o DA LU CHLRM B A5 R 9 . X 1A

HE AN BRI E DL, 50 NI 250 2 AT SR, B0,

34



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

B 2R R B AR A R K A B8 E AT 7K

(=) ZEMIE M EE. RS %H

B e HEMIASEN TSN HFANL TR, ERe G RN, EMAA
S8 o 2 e BENEEAT I T B A (R RO Bt < A S5 AR YT A) 7 2R (X A
B R EO RS O BRI, A AL A AT LS AL LR AT SR O T
L e A AR I B AR LA BEAT R B DA PR AT RO B e e L
s HAUE P AE IS, TEANTE G, AT RSB AL &0 st AL
J SN 5 DA I SR 4% B 58 5 B A B AT LA RO DU R R 70 3 2 iR 6 5
IR -3 3 L &P NG LN A=) e S UM R B ol 20 RIS 4 N NN ) &Y S RN
Mg H 2 FICHUREAT B T H O AR IR B e IR BB N

DU AT e 3 <5 UM VT A A 402

FEANH SRR AN E T e AR AT AN 2 (AT, 2R B RTR
ERERERE, SEFEHUARERS A ETF MBS, SOV G
BOBT R AESER], M7 A IR AR 88

35



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

L. EE&EHER

(—) HeER Rt

ARE AR S MHUREZ HEE 3N AN, RS S LN A DT 24060,
He SR (G NRE MG E LN EETE) A0F 240u NRTHEE
W NECA DT 200 NAIZEAE T B < 55 B 301 o s B < BN MR VE VR K
AU A PLUE R IE R G, IFE 10 H AR R B R 5, BiL
IR HAE 10 HN, b ERER S0 HR & % R P L.

BGHRILPII G RAMNN, ARGEH NS R R R T EIFE
FERE = P Bk, GEEGR) A Bl (ReaF) AR 2
SEHNEE P EIE R 2SO (GReERD) ERFETULE,
BB HARNCR I G SRR RN RGN LTI, 3 G5 R AT LR,
TGS . BT B2 A Pl 558 10 B H R R ARER LA T AR £

(=) Be A RIAREA R R & 1AL T

IR SRR i, AR AR B R AR, R EH N 2RI R S 5T

1 DAHCJEAT I 7 A AH IR 53 R AT iy = 2R R 2 55 A0 9 i

2. RS RN w5 30 H AIRICH T CLa g, JniteRAT[F
WS A ARRLE s XT3 SRR N B T S5 B SR, R A AREE LAY
N2 PASEER

3. MEEG IR, FGE BN FEIEE N A B ATGE KA.
S EHN H e IE NS NI 3k & 58 SO 2 — D13 AR 2% 05 % B 7K
H.

(=) FeEAAEN IS0 B N B A58 H

(GEeaR) E%UF, EL 20 A IAFH BB &0 BT AR A 200
B 3 BB T 5000 FITeTE R, J e BN 2478 5 IR 5 P 7 LA
Wi 1ELE 60 N LAEH MBATRTE M, Rea RN AR e E RNA et
PRt TiRE 4L, HoER AT REn BT AR,

PARAN R R 2 A ey, MHBE .

36



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

I\ EEHFRESERESD

NI REREPR TR R, BB BT B e i A SO SERT A 7
) e S T S I (]
SEHAMFLMEL B EH, KT (EE3EINE) E M)

(g
%\
I

SEFERT AT o
(=) Fe Oy A 51 5

B OB 5 A BN A EAC U HE 0, O SO U BEAT 2 e
WA G AL Fe Gy BT S5 O LB A B 22 HEA R A BN AT A

BEMAHT RIS, AR SR EE S AU S 5 SR A N R0 #
WO S R R (ER RS R B0 2 e BIRF AT N RFAT B0 22 S 800 22 < L 0
BN R A . R R B B = AL i et A, Bk S AT X e AR
NHB i ESE R e @i Ha, e mmiRa N Ja e
T B AT BRI ARSH 55

AR S AT IR T R AEAN R PUT) e EN A] SEAR R E R A T
B

(=) He B E M7k

B Oy BT S B AR T B B S A 5 T AR

CPUD QAR SRA I 3 B e 0 BN R0, 2 < TN AE SR A7 BT S
R AR WS EAT TS, B A AR R R R 0 S B AT I B
WA S GRS A BB HEATIT R, T KB R—ILAHER AERL it
R 2 B BRI IR AT AR I 2E B . R RBL, e iE 5
T BT R BT NPT A0S e S A L, R RIT SR
A5 i LB ) LA SR e i AR R S BUR], b i Le il a4 S L 451 o

37



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

L ZEMBH LW S

(—) Hegma

HeaFAERE, AL TAIFMN, REEHATRYE (LSR5 Pk
FFR e BT, A BRSBTS LT
D EeHEeH MW NBEEAEr LN RETE) AMET 2127T;

(2) EEhHFHa AT 1000 A

(3) (RIFIESRAC 5 e $ BE k < ETipi ) e (K Fe 2 1

e BTET, BeE BN S BRRIESF A S AT BT . B IRiEAE
FHRIETR A S B B, SR E B NAZ AR E kA k& B A 4.

(=) iy Ll

ARF G S HHE LIFUESRAE 5 i LT A2 5 7 IR L HHIESR 52 5 T AL 5
R« CEHFUEZRAS S I IE 2R3 ot ik & by MR « i EZ7 48 53 58 5 BT TR
HARBE Sl 55 LN ) S5 RHE .«

(=) &k bzt s

FEehw bWt h)a, A NG 1, BEIETFE 5 Pl &b er b
WA Gy, Ik EIER &% 2%

(1) ANHERBEAHI IS —FE 1 L 2% A

(2) e aR%IL;

(3) HEMHFFANKZREZIE BT

(4) Fg & FZER AL B HEARE

(5) FHFUEZFAZ 5 BTl AR 24 250k BT HEAR S L .

AR ER (D, (3. (4), (5) WEEJR AR & AR Bl i &
HRIESR AT Hy & Ak BT, AR g n] 152 5 B TPk 48 BN BRER BRI 36 2T
LW R BGIR SR S, M AR Eem A AR H .

A S ARG BN O DOZIR B br IR B fe it &, W EHA
R AR HedP B A B A N EER e K R U, JBATE e R Sizie ot & &
I B A & 1 4R B bR 4R 2

(N9 HEmESH#E 0PV MitHS A%

BB BN B B BN B FARA L R 5 2 Ik 1) AR P 2k e i BN

N

38



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

SR F U IEE (] 35 S AN AL A IE S N A R ESR I SE N OSSR TR SR S
{#H (IOPV), Jf i EIIESR A 5 I AE A By N B A AT, (I AAZ 5y B
W [Pl S AR BN 27 o B WS 5 1A M BAR T ROREITT

BB 1= CHIE 1 B i 25T e A A+ HR T D [
T B AR AR A < A AR I 25 A AR T A A A 3fe -2 R - R DI D [ 75 L o
A UL 1 AR BSAR UE 55 (1 B3 5 A A i A 3 22 A - FR U [ 7 0 4% 1
e AR UE 2 ) KRR AT A A A 3Fe 22 A - DN D [ 575 0. ) Aty 20 < 78
73 /I B Ak [ BT Xof I 14 0 < 473 80 o

He S AN TR UL & R AR E DR 3 AL,

HeEHAN UABREEMHSHHETEANL, FHFFUat.

(LD MR P EREN 2 BAClig K EHIESR A8 5 o 2 4 1w
A2 5 BRI S5 AR AL AE A B HEAT B, SR & FIARRL T DB, IR E
AT, HIETBESCEAH T &0 B A A K= .

() #7 LIRS S By IR S8 EA IR E A N 1 2 i
A oy BT U RE, a8 BN n] DR JEATIE 2 O RE Py Ja 34 A DL I RE o

(B A SRR EAR F 3 G 0 AR A AR AT &, ALkl
LU AE QR BTN AE 5 FITE N I HAAIE SR 52 2 i T 58 5 T 10T 2k e AR
AANKE.

39



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T\ ZEABHI P IG5 E

(=) FA AN [A] 37 fir

P08 L R DA [ QB 7 i L L < P B [ M 55 1) b 37 T 4%
g [l QR 5 T i 146 £ SEL A 7y 37 2 < 1) R U RTIRSE ]

R E LT A I LRl 55 BT 28 75 H e [ A QER IR i 1 44 B F
AR B 17 0 AL B B U < R DR [ A QB T o ik < PN AT R 175 00 AR T
Bl <t FR VR [ AR BE I3 e o ik 4 B ONAE A AE « A B mC gk F g S el A2 7 i 44
BN, BIRAE N T Z AR _EIRFIESR A S FA AT

FEARRFEAF RVFRINGEOL T, Fe G PN B AT ATl A L JREmDE 5%, Bk
b 55 ) 7P BRI [R) J 7 7 A e B AT A

() FRIERITIGE [m] R B8 H R I 1)

Lo IR BT T 8]

BT NAETT TR H 73 BR 3 S 03 AR B G ATRE (8], B AT p BRI (8] Dy B IEZR 28 5
FIts GRIINIETRAE 5 BT IR 28 5 HIR A i Ta), (B 8 AR VR A
Ik M 2 1 SR Bl 5 R I 2 T A5 R O L JRE [BI I BR A o

e e FAENE, A HIUIEIR A5 1 U575 5 Bras 5y i Rl A2 5 sl
AAFIRAE O, 2 5 B RS AL DU FT SR I T80 H R O TS [ BEAT A ML P 1 2, (E
PLAE SN H TR (5 BIERINE) A RIUEER BN EAS .

2+ W, TG H R 55 7 r B ]

SgE N ARG R HilAEN 3 S H I 708 iy, B plk55 7
BRI RIZE H T30 2 o5 AR LE o

SeE N ARG R HlRAEN 3 AN H TG 7088 1, Bl 55 7
BRI RJLEIBE (AL 40 2 o R L E o

ARF g AESE G BT AZ 5 2 R AR 7 PR Tk (8], EAE Sk 4 B _E T A],
CIEZR e SEE NG S E

FERASE FRIE TG 5 8 (BT RGN 18], k<8 BN S B W B (B 78 H AR
W (ERIEEINED) A RBUE LT B BT F S5 IRE (AT R T a6 i 1)

(=) HS LR )

1. “OyETFIE . A ARE] 7 f SR N, RS S A L 8 [ 2 DA 0 R 7 5

40



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

2. AFEEHHIEXr . BRSO ERBRHGIETR . a0, DeES L H
(ERS R/

3. HA. R[] BRI SR A0 A NS .

4. B E[EINGE S (EIIESRAC 5 BT s 5 BT TG 20 olk 55 St 2
WP (R BRIE TR BHC 25 FA PR TR 2 7 R T BiIETR 5 5 I 5 BT Ik & 6
T FMY 55 St 20N ) WIRLE R EIFUEZRAE 5 Py P IR B L 45 A IR STE R
AR AT AAR SR s W EEHIESR A 5 B, A EESR B e 45 5 IR 51T
O A BB IR U & A AR <, DU R A PR AT, AR S
W AR AT R

HeEH N EREEM VGO T, X ERE AT R eEHA
AHEFNIH G SERERT IR (5 Bk ME) A RIUE AR 2 Il B AT

CPUD HR 5 e [ ) A

Ly RO RIGE [m] ) FR 37 75 3

P58 U F N [ A P e o A < B NRE IR, AE TR Y B ARl
55 I BRI [ 2 H FR O B2 [m] ) R IR

PG A SE G, Z0UHR A FE W T [0 7 R 4% A X A o I B2 $R A0 I8
(Bl AR I, A URFAT A2 0% 1 52 < 0 WU BRI <8, 785 DU S 5 D D [ F1 HR 7 AN
o

2~ FR VAT ] R PO R

BBt N ER B2 [m] FR S A 52 3 2 H AT BN AnBEB R BESR BEAT & ZR 1
XS ATY, U R AN FSGST o A 33E B8 N5 BT 6 BEOR MO 0 BAS A2 BOR BEAR 3
TORUER R INGE, BURTE SR TG A A & BN R & R E A
] 2 [ AN ST o

PR (el QL7 T o R R D ] PR 3G 1 52 BT AR IZ B — € B, i
AR R T DR [ A3 25 P 1 S U B R o FR D R [l PR A LB AL R Aff A
ZERONME . X T HIE . T[S AT DL, BT NN LI BRI 2 38 A7 5k
BORL, A0, H = AR BB AR AT B R ER B3 E AT 7K H

Pot N B A Sk < 3 004 H AT S HH 2 R 32 HY B 3 e 0 UE A S WUk Ty
TS SE AN R, BIZE HATSS SRS, T H FRIEIR S S 084 H T2,

41



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T HHE2 HRSE RS G0 H, T+1 HAG SRR, T+1 B8 )E T+2
Ay Sz HORIBE [B] o 5 58 N JBE (R A RO B 5 24 H Rl S

3+ FHIIRE[R] (75 S A

AR Jie <5 107 B U AT SE ] 7 SRR W5 B A IR ) b 55 R e 5 9% D5+ 5%
PR IE -

AR T <5 10 B UL 55 R PR A BRI 28 A i AR Al 5 1 07 3 b IE
I3 38 oy P L7 s B (O B g A X A I 2 H S 12 e 0 08 A IR DIRIE S 52
Sy P LT 0 RS IR T E <8 B AR IS A s B, PR M =2 O S5 H ) i < A 0 B )
RYINEZRAZ 53 B BT It R B B AR B 8 s 5 o AR BE G (R RE Rl 55
K H it ARSI AR 285 5 (0 77 2o He b BIEIESRAE 55 P LT 6 R JR P 3R
G B ACRANSEEE 5, RIINETR A 55 P L1 B0 Rt e (R 300 < 2 AR AR A
AR Je < R IRE [R] b 5500 K PR B0 < 2 BRI < 5 ACIR AR F AR

BB T HERWE RS, B ULE T BT 5 708 EigiEsR 28 5 BT Bk
1 A2 R W = H 2 R e A 1 S W s 0 DA R I e B ARIKR 8 7 T+1 H 3
B B AR AU H I =4 H R SE H R e 0 SR S8 10 DA R B 22 B T 55
£ T+2 0BG Z2 ARSI, IR 4 R 28 B IIRE AR 27 7 L 2R BN
A SFEE N o BB, 228 F A 2 RS HH A e A S iR I

Bt N T BB ) a5, BAcHUTE T BT 5 7022 RS2 5 B LT Ak
A IS USE 5 2k e A AR R A DA S I B AR 5 8 T+1 H 03 BIRRIESR 22 5
T A R I < AR A W DA K I < ZE AT 5 A T+2 H 7P BRI g ZE A 58
e, JFH S5 IR R IE s F IR AR S i | RS B ARSI N A
ANIET T+3 H AL [B] AR YIRIE SR 58 5 i L i R R Jie B e 5 AR 22 A+

AR SR AL G B NAE T S SRR A BN RE I TR 20 1 » IR ol 55 B )
Lo 5% J5 MR M SGHAT b L

B N LU T A ANE RS VR IRVE Y, AEASE R 0 BF A
NS BEM I HTER T, SRS Fic i r B e, 05 st AT %, haE
BENKS A2 B S AR A e AR AR 2 B P A

BB N L2 S < ) 110 240 5 A0 DU D [ A B 7 e ) R P A2 S AT
AR 22 UM L & B AUR KR o A3 BN iR DA 3 S50 < 22 Wl B 4 1 AR A K

42



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

ARBEILI R BAZUIN » 2 8 B AAT AU EE 6 AR 2 ) 1283 B8 N IR A2 R 2R K
FH PR 1 5 SO H A R A R AT N B B AR K

(L) B AT ] ) 0 e PR

L BEBENE . JBER] ) 2 < 0 351 75 0 o /0N B A [ By (R B B i . I ATAR
B f/ )N HR W IBE [T BT 300 T34

2y BEE MR DUAIUE A S 6 2 H H W08 &% 24 H B [l 31 ERR, JFAEH
g e 7 B R 2 75

3 5 A R R A B e A IR AT A\ R 2 A RSTER £E FE AN i
BB N B 2 RIS g B — $ B HR I 0y 0 PR Bl < B H 1 B I LR A PR
FELE KGR W 1 0 < FR W S5 It D) S RGP A7 BB e B AT N I BB
HAR WA E AR A .

4. BB EE LR VR 0L T, TR R A e A sl LA BR 1)
BN BAE B RTKIE (EEMERIME) WA SIEAER EEN LA,

(7)) FRIEAIREEI R 2 e i

1. AREGHBUHERTE, REDNGTE 4 6, DR 5 A0 6
VAP S S e DL+ G (A6 N = B ez G 1= I 0B o) K P IR = PN V|
T, JRE T+ HA A BRI, QIEATE AR, W] LE S EE T 5 8l
N

2+ FHIERHE AR ST IR G B AR A AETR . Ble B0 B
G2 AT o TERIN A& 45 2 A AR AT AL [ i, BB A
RS A G ISR e BN AEZP ARG B A T8 B AR 4l
PRk [ 7 BRI B8 o F I Ok [ ) ik < 43 AU o

3. HW. W[ b A e NG T HATHRI. BEENE e H R
RS2 5 P T iR 2 2

A BLHE R P BB [ 5 5 Oy WU, FR A RE [ A ER 27 7w 2 HEAN L 0. 5%
bR e &, P B EIETR A S . BACH U SR AR 5C 2%

B 8 BN AT AAE ANIE S A SRVE I L H AN Wi ik < 03 B0 RE A N S o A
o (RO XSS Oy WU . FHIARE (S BTt SR 22 5 i TR B EAT B I A o

43



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(-5 FRIIE (] 77 5 (1 N 2 A% 2

Ly FH I [m 7 B 1 P9 7%

T H HR W BE [ 775 B 2 7 PN 25 0455 i /) B U R [ B 57 %o 2 F 4 45 IE 73 PN %
A IET e . BLe A0 T HIUS I Eie . T-1 HleZ8. SemaiaE
LA R A o

2. HEUEFFHRHNE

A UETF AR TE AT S AR TR RO 85 1 2 Bl e S5 o FR VB (55 B 2
T 5/ B N S ] BRI oxe I 8 % AT IE SR A4 B RS AXAS K B .

3+ Bl AR

EHAGEERE, RS, SR AL G FHE S B E,
AT EARAGUETF P IR 1 — € B I .

(1) PB4 FRA. FIEIEBM GrEOy “FAE". ATLElE
B SN “RRVFD . BB (rEy “0”) FBRANLE BN (s
B CIRAN

FAEP e T AGEH T BIRIETF A 5 B LT RS B, R H . Rl
AT, AZEARIESRAS VR B/ F e B A

AUV B AGE - IR 52 5 B BT B et i, 2 48 7E H 2 < 00 B0
SOV B <A Dy 4 B B 70 1% A E S A AR, (BRI (B < A A S iRt
UEZF AN SRV B A B A

DAZ b < A R I RS R S i = o S N A EIE - i (L P 38 A A T
Z A Y T 5 B A o B A

B AN B AOE T IRYINEZR A 5 B BT Kt 5, A FR1E FR L T8 ml <
YA, AZARUETF A B e N B A, IR & B B SGSE T O, 3
NIEAT IR ELANK o

(2) AT L& B AR

D GG TR e B AR — M Hh 15 RS SR R 3 B B N ik
FE IS SEARIUESS o« B AT 0E AR 1 Bosedn e b EIRIESR 52 5 B BT i i

)

AN o

2) BMREH: M UBEHANIES, SREH i E A N

44



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

PR = & UL X UL S B i X (LI BRI E D

Horb, “Z2BME7 58 O8N “ZAUETERT— 28 S HERBER B R AR 7

URR RIE TR AE 53 T 225 i B i o iR U e A2 A4, D DL IR 55 52 ) P e R
ME RIS it

WL < B A U SR R, W E I e B AIESR, B AR AL
IR AZ By e SN TSR B SE AN ASIN AR SR 32 5 9 F U 55 HH I R S5 9 e )
R PTZES . N THRAE, B8 BENAE A IBE B 775 5 o 99 500 il e I < 2 A A
b, 0 RS ORI dn SR TS G S 80 e 1 B S T A8 0 IR 55 () 5K
BrpleAs, D2 8 B KRR I 2 ORI Z 40 A R B SO e BT T 2 A
ZER P UETF IR S PR BRAS U3 < T AR [7] 56 B8 N MSCHUR R ) 22 01

3) HAEHIN AL H A

T H, B8 BAE B I [E]E b A A I e B AR O Ee ], IR el i g
AR -

£ T HJE 0 AN BAE A EH AR50 2 M2 H (R N2 HD) W,
BB FKs LIS B 10 B ARG UK A AR BB 3 E T

N+2 HHZ, &N Emg B A HES:, W BLE A e B S 8 IEZ= A 58
BRI SA CBAESEAGTR 522 5 3 1D BOZE80 W Bk S MRS B BT A Bl 58
NBLANAZ BRI 27 A BET N A i B AR T, 0 AR A e85 B N (58
P ARIESR L BRI N AN B 4% B8 N+2 - FSCR A T 500 R AN PR35 20 9t 8 A RAE
FAME R 12 2 PR IE BER N BAR B AN RLAME 13RI

Frplf&ol: =8 T Hilg, ERIEZRACS PrEHE s H Cis S 20 Hiiziksz
EFHRZ S EART 2 H, WBLEACEHS PrIE A 5870 585 A QUE TR SE BRI A
CRLAE SRS 552 55 3R IR Sl — U AN T SR R N AR 38 73 4
ARUEFFUME I ZE A0, W B < B IR I 5 B8 N BT N AN AZ T o

AT H B FREN2 H CEERPIF N, WO T HES 20 4
A HD WEKAERE. B G RRSEAEEALE), NEATHE SR

N+2 HJE55 1A LAEH GEAERBIES T, WOy T HES 21 Mg s HD, S
<5 TN R LRI R B B 400 B S B 3k 4 R 5 P e Bk [ A 7 i R
SREN, MR IUIEFE ek it ja 3 A LA H W 5E .

45



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

4) BACBRMEI: A R i e O R i 12 AR B iR 72, S8 AT R
SE P TE NAL T AT BB B AR LU ] & 1 AN 15 R . R D < 43 0 08 7 4 (A —
el B B AR L 1 ok B A 0K

> DO i A BRIER R X IR B 5 A X 100%
I 4 % 1 (o VA DB RIER R X Z
R RAU (0 HHE G x5 2 3 4 U

Horr, ZEZZ 2500 H BOZIEZR AT — 22 5 H R B E B, ansk
HIESRAE 5 TS AR # o SR U R A AR A, B IE SR 28 5 BB AN e 1 225
kg it . SHEEMBHFE H AT NiZ ETF 3i—28 5 HERBER B 5 B,
R _EHRHESA 5 TS5 S a7 Uk A28, ULEIHIES A 5
RIHLSE (22 S e B0 E T

(3) A4 AR

D) GRS DA E BRI — B0 TR REOR B A R, 5L
B I TR 0 R A N 25 S5 00 55 iR R A 0 B S AT I AU 4
B AR AR IES o

2) BREW: X UAIMEBRAUES, FEE T NG TE I [ 7 5 b
ANEERE—EBENIE, WMz B, e SRR E %N
FH U 2 [ 7 B R UE 2 A TR LA R B 5 1) T HIF S %40

(4) BANE B

D) EHEE: BAMIE B ARUES: B ATAGE TP 300 F8BORIINEZR AL
Gy it L7 1 R

2) B X TIRAEERIES, BASHR T E A

HIE B AR &8 = B ARIE R AR X ZIE R RS T HFF RS X (1484

PR LD
R [ ) 2 A = B AR B X R+ R B IS T HIT RS E 0 X (-
AR LB .

3) BHEHMAHEEF

XA BT, I WO e AR A R SR R 0 A T <
RINESR, ZEE ARG LNIZIESR, SEhR KA I LA 2R3 5 9% R 5%k
FWEE T AT RS EM AT REA T 2R N T#E, FEEEBALERE, B0
AR P Bl B AR LA, RS BESCBOR A . RS S ) 850

46



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

i TR N LA M IESF I SE PR eS8 B OCKE IR IE 2 WS Z2 800 2R
TS S P B IS 5 B W N AZ BT 70 E S (R SEE B A DU 3k < BRS040 B8
TR SR F) 22 40

XHBANIL e B AT =, e (BN BRI e B AR O R B DA, 3o s B
AIESR, B8 B HZESR, SERRSE AR IR <58 5 9% R S ZAE
FHESE T DTS HE M REA T 2R . AETHAE, EeEHAERIE, BH
AR e e e B AR LU B, FRE SO B AE . RIS SR R 4
T 2 32 H %A 0 UE TR B SEBRISON T2 8 B ARG IRIE D SORT I 2230 G R
TG SO R el 18 < 52 AR ZMIE SR K SE PR USON , Tk 8 B A K [ 450 o
ST 22 SR 22

Horb, R JE T BT822 i 2 2RI UL 80 BR 22 "R A bR i Fa 2ok
TUEZR IR B R T 25 i E

HEEHIKAE T HEEREH IS S AR E IR R Riede. SEmk R
R T DU VRSN B A A 5 A AT B 20U 5 » AT B ] 5 5 ff DA J 42 B IR TR0 12 e
SR ER AR R SR DU A R S H R [ e B AR B e SR . T HORSERUINAZ 5y, 8
BNAE T HIE 8 RIS IET= AT IER A 51 2 M35 B (RIFRO N2 HD) W58
R EIRAL Sy

I TR S A SR U Dy - FR e e el AL R ) SE A A I S T IR A R sE
H o SEIR NP A% I RS 5Z 5y T ol H AR (o] f) IR TR0 E

SIS AR BRI Ay FE R B AAEIRYINIESRAE 5 P S sa v I1A], AR Ui 3
(K1 _EHFUE SR A2 5 BT H L [T AC 35, EBOR R GE S VR DL N SER AR IRIESR
A 5 BT R OEZR I S 1R 2

T HAEEEH AL I RS 1IN RS S5 B e 2 MR IE
Pot AR BT N AN SR, R A TR, LA A8 S 48 ESR
IR IR SEPRII N BRAS CRLFESEANANRE 522 50 D 2230, B 52 2k < IR 34 HH O
Pt B R A B8 AN AZ ORI A2 [ I ] I0 5 ™ AR S U R 5 B [ 45 8
i 5 i < ILAR IR F3E B8 AR B N AN S IR IO, RIVH2 S B [l B RO, LA X
WS AETR AR SERR I N (RIS IIERAS 2 D AOZER0, 1 5 2k
45 R AR [ 95 % B [ 95 % 8 A A AR IO o

47



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

XEF T H PR e s AN S5 S PR R N AR S22 H i AR B E 27
T HJEHEEE AT DLARSE AT B AU TR I SE AR, e B AT I Ji 0
B R I B B B AN AL K

N+2 HHZ, 35 SN SRR ACRIESR, W U AR 305 A 8 AR T R 52
BRI FSA CBFE SRR 528 5 2 D BOZ280, 1 ik < BRI FR L8 3 B
FR AL 8 3 AN AZ (AR s 5 R BE N 2= Bl B A IE S, U DL AR g 5 iy
ANHIE D BOEAESF SEERII N A CBLFE SE AR 552 5 3 11D in B g N+2
F SR AR T 55 A0 AR N B 388 73 i 5 ARAIE S L PR ZE 800, 5 ik < LR R D R 8
B R B AN S R R

N+2 HH%, 35 O3 Mg AARIESs, W U AR 305 8 AR TR 52
PRz ilN GEIAOTRENERAZ 5 B D) AOZER0, e Bk < LRI Ik [m] 45 % 2 B
(B3 5% 5 AN IR I 45 R e S Y A g B RIS, AR il 5 s i i
7 WO AE SR S Bn S2 HRON. (S HR AR IR 52 2 SR DD n 42 18 N+2 H U4
TR AR S Y AP 0 B AQAIE S L PR Z2 00, 0 5 ke < I AR [ 5 5% 3 Bl [l
BB H DA IR

e tgot: 5 E T HilS, WINEFZ S PR S H 2k 20 HfiziEss
IEHZ S BT 2 B, WA B 13 48 AROIE SR SEPRI A A
CRLAE SRS 532 5 F D I _E 358 Bl — OO AN T S R N )38 23 48
ARUETR UM EL I ZZ 30, 1 2 J2 < AR A FR 35 B 4 B R 35 B 8 LA S R, A
B 5 P I B AT S PRS2 i USON. (S UM FTRR 2 5 9% 1D T
AR R — YRS AN T SR OR S H AR AR 23 5 B AOIE SR B A Z2 200, 0 0 ik
AB I BE [P 45 ¢ A B[] 43 B 3 IO AR A PR R T

AP EAH (T HD JaE N2 AREARE . BB ). BeeaEm
A2, AT AR R

N2 HJEZE 1A TAEH, e R BB FCRI RN K W 240 i S Bl Kk
ZE AR OR HR Ak [ A QB 7 o AR T8 N AR SR i A Weks Tt s 3 S LA
H N FE

4, PGBl e A2

At B < ¥ 0 S AR N T T B G A0 W S 2 19 e R DA ] A 55 R T

48



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

URESFRTE R . Be (el R 08 3 O AR ML B <, P i 8 BN TH SR PR B e 800

T HIE Bl T H iR A rh A s, HatEa=08:

T HHFE BB =T-1 HEc/NI. B AL R & B — (I,
B [m]3i5 B e s BT < AP 2] 5 A A g 0 - R B [ A B A B e AU
EFHSCRE 5ZIEF R B S T HIT S 25t M3l AN =+ H I | B2 [m] A ] DAB
SRS MEE 51X ARG T HARSE MR A+ 8, BEENE
Frh AR I B ARSI B R 5120 RS T BT SRS B MR AD

Horp, ZUEZF AR T HIFE S5 0 £ 2R TPk fa Bof IR 7] 32 AL AT AR 1
REUR O BRI R B S B e . 735k, & T HoOB &R EH, NiHE
NI “T-1 H /N BRI TR [ BT (R 35 g B 7B 75 TR L g UAC 2 73 PR
B TAE LB MEME R RN IE . N BN %

5. BlpZERAH RN A

T HILEZHE T+1 H BRI RS b At Ht R A 0:

T HBlEZH=T Hi/NHE. BRI G5 E— CRIW. B RE
FALrR DA Z5U < B AT 18] S AR AT H O DB S B R AN I A IE TR 1
B 5 T HWEL O AR SR AN+ I 8k [ 3 5 rpoa] DL g B AU i 8o 5
T HWSCEEA AR AT+ 8 35 f rh AR E B e B AUSUIE R B S T HIR
FEA AR AD

T HEHE R R iin, &1 T+ HAS M T HIeEZ /AT 5
EMTHEHEAL

e ZHAUE T BENIE . ATMEBONE . ERBE HIER, Wl 240y 1k
B, M AR H I ) 2 e SO A N e, B 2= W0 08, T
BB R AR L R I B G BRGSO I s AESCBEH R [BIN, dn il 22 40
NI, US53[0 <o A BT RAS AT L ) B <z, n B < 22 00 B 5
VU3 5% 5 IR AR JHL s [ ) 35 < 3 B S A AR L PR B

6 FHIEE (AL B FR A% 2

BB TN BURE MY 55 75 20 B L JRE (RS B A% SUBEAT 12 0. AR DIB:
(1575 B A% N

HAFR

49



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

T-1 HfE BN

PZa (A Jo)

/NI R AL EHE (AL o)

B E CRAL: Jo)

T E"f%‘%‘]j\]?é::

B/ R O [ B ST A B < 7
(Bhr: o)

BBty ER

HA IR

g ]| R

FE T E AT T0PV

/N RERLEAL R 477)

FE B [e F) T P L
JR A AR JE 2
{1562 AV R R T5E =3 T 1 I i = 2 = AV I = o AV = o AV
(5O bR moreex | (B4 A
Rhoe)

O\ FE48 B {5 BB K R T2

KNGO, F e BN n] 3 408 B 5 1 S BB N I R R -
1. BRGNS BEE &R IEH B 1F.

50




EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

2. RABSEFHE WEEEE R EB R, REEIA T FEZ
S aAPNLAE TP

3. UEFRIABR AL G A8 Gy AR IR E AR T, SEEESE AR TR Y H 5
B FE

4 P25 B AR Bl R R H A T R 2 R B0 AT B S O R AR R

5. JEETEHAME R, HREE AR B AGE B R, s b
RESO FE b 2t AR A TR 2, BIOR AR AR 5 A 2t B AR 28 (15 T

6. ATl {E H AT E 50% LA ER BT ILJC v 22 ) R T I
1% FLRFA A A B AT 3 80 SO A7 5 O PRI, 465 58 G408 A bh s
W, EEEIARN YT Z S H I .

7 HEG N TR T 3 15 150 FR U E [ 75 B o 8 B R4 A PR L
S FR ) A A B < BN BT E 1 R

8. FEEE BT T A DA 53 15 00 02 A AT FR I RE ey B L R <A B B
& IOPV TFEETIR FRIGIRE [R]VE 5 g ) %

9. LIBUERAZ G FT FRIGIE ARER SR 1 B TC AL S R S 1 Vo TV 0 3
O, ECE AR B B AL IR UESRAS B AR DR e 15 100 A R D B [ BTGV
IR R I N T w3 o RN (=B S k=8 NG el /03 o N1 ok | K 0 AR e oy (=
ABRT RGeilE. Wgips, @ msiE. B s, R ERE.

10, VEEEML. IR A 5 FT e sl b EIE 23 A e 1 HAd I T .

KA FIRZE 1. 2. 3. 5. 6. 8. 9. 10 HEFHWER L — HESEHE AR
SE B 5 S P B N R W R AR IR, 6 TN AR AT S RE AR SR R B B
BT HIE A o AR YT N H ) RS A A B A R A K, AR LA R XA
KRG LSRN o AEET IS DU BRI, B8 20N N SIS F b 55 1
ISR

(T 455 D2 ] B A 27 S AF D T o A7 (475 T

KA TN BNE T, e 445 BN WT BT 45 3 52 4 0E N (1 B2 [ 475 B A 4% 5 A T ]
S

1. BAAT L) S B EE P A RE ST I B4

2. RABSEFHE WEEEE R EB R, REEIA T FEZ

51



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

P N (B2 ] FR A B A 2% S A IR [ 47

3\ WEFRHIIT AL G A Gy AR IR AR 1T, SEEESE SRR S H A
& P A O ORI D 4

4, ARG SR 2 | B IR B SR AN R R B TERT, B
BN ] B R R i A N B [ H i

5. AT —fl{E H A5 E 50% LA ER 5T ILJE v 22 ) R T I
1% FLR A A A B ARATS 3 80 SO A7 7F O PRI, 465 58 G408 A bh s
W, FEE T FH N 2 S 4 S A G [ R I 45 52 6 4 B ] R 5

6 S H N TR TIT 37 15 1507 B T [ 75 B o A2 B D [ 47 00 PR L H
SRE [ 7 A B < BN BT 1 B R

7. FEEE BN TT AT R S IS LG A AT R RE [0y B, B A BB B
# IOPV VIR R . FR IS [517 BR g o 1R

8. LIBUESAC G FT RIS RIS 1 o 60 TC AL S R 5 1 Vo TV 0 3
TEEIE, B TR A L LR SR AE T i S R S 15 150 R R [ 355 BTG
IR R I N T w3 o RN (=B S 8= NG el /0 o N1 ok ] | K 0 AR e oy (=1
RERF ARG, Wb, MR, B, HaRahees.

9. VEBNEML. LIEHIESRAE 5 TR E sl [EIE I 25 [ H A A T .

KA ER 1. 2, 3. 5. 7. 8. 9, 10 WE T 2 — H LG8 # N P B 5 18 ]
BYAE LR ST BT BT, o 4 BN 7 AR G e FE 4R e A LT 6 45 e
[l 5 7R 2 R P R 22 % R RS2SR B, B4 B\ 24 SR A5,
b o FEEAEIE ] R LT BRI, 3 4 HE N IS B o Pk S IE [0 45 (R A0, I IR
HRIELESR E BN A

(1) Fofty A e el 77 =G

1. FEAIE ROIEANER H R AR 28 o SER AR 2 IS oL, JEEE
BN T AR LA 15 150 88 A 5 4 (¥ 3% 4/ H T D2 [ 0. 2%, 4 v R ] 1y LA
IpER T A R T s 34T A o

2. ETF etk 4 2 Fiole 240 K0 o0 o 4 0F 7 5 8 1 SRR [R) — A 1 1 )
ETF, W ERERARITR BRI, 18 SR ERER w25 BRI R iR 22 i /Mb, SRR
BAET IS ARSI RS, fEARRES bz ar, Begken A

52



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

i SR B R R A I 3 e BT, AR T B

3. FgE BN MEANE BOEEHE I E B A A H 2 0 5 B AN A5
M RO T, U R R < P D S ]y S R A e [ e A R, R PR AT A

4. FEFAFSOVRRS, REEHANRDTRES R, RIRr2 M ssEfaHt
FFA WA G, LRI RN I T [ Sy R B, AT O

5. XTRGE (RFENMBIEE S 5238 5 RIT Gk & F WIS [ 55 15
1) BER AR E N B, e S E N T AT SR A H A A 22
SR PEARSE IR OL S, 2 R TR BT 3, F 187 1 s 5 2OT a6 T A
FAT N

6. Zta T H SR E I AREEH U W] fcd 2 & 5 RDT R AR IR 55, X7 R 284T
+5 1 ZFTACE L

() BEMHELE. RS RE KRS AR 55

FACHUA AR YE HAML 5N, 2 PR B FATE . RS R4 &
RS ST, FRICI e TSR

(=0 et

FEVREE S vr A B IGO0 T, S BN R 2 3L - s 3 Nl
Ao P FENIE 2 W] I 5E 5 37 BT B A8 5y 07 AHEAT A UG LR 1 RO O B B e LR
TP B B0 o B BN AU B S Oy WU LE L 55 1) RS AT 2 7
e OB A N ARSI S5 N 7 B 55 I 70 32 e A i kol 55

53



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T—. EE&EHHRRE

(—) H&HEHR

S IR BRI R S, 3B SRR B 8 R AN R 2 (R Mb . A4 140K H
PR Aw B FEAE LR 0.2% AW, FEALERER R ZEFSHIAE 2% A o

(=) FBEiaH

AFEG AR TR BURM  8 fy h E BRI G Behb, Dy B AF s
AL B I B bR, ASEGIE R LA T B W ARVE R AT BT AR sup e (LA
AR BN AR B o2 o R 2% BT fidr CEEEE R, JeAT
i\ HOTBUN G SR ki, ARG R TGRS HGF
SEZ G PSR BOHRL R R BEHRME RS, RMm LA
FNVAZ L BRIR A B SCRFIE SR . RAT ARk AR I B DL Rk f sl b [
UE S22 RV RS R I HA S TR ((HZURFE b [ IE 2 A DR HE )

AT G PTARHE AR SGVE BRI B 6 & R I £ 7€ , 25 Rl 8 R G b e 25 th A5
W55

G T A I A S AR T T AR I FE H000 Rt e S HL A6 306 B A7 e 11
PUBIAME T2 8 B = 1A 1 90%,  HAMK T ARG 58 W11 80%; f1NE 5 H
H 4 AEHIBR AR I BT & L T 0N 58 S PRIE S 5, BCURIEAMK T2 5 RIE & —
LA, 4R 3 B B H At <65 i T R (g B85 L A9 A4 VR 2 R s WA PO
AT .

UVE AR B B DL S Fo v 2 S 8 FoAth i o, B8 B ATE JBATIE
FEFJE, ALK IR B o

(=) HFE KN

ANHE Gy A BRI 56 A S SR, B4 MR R P 18 250 A R ) il B FUASL FE Ay 7
G BOERRR A, JEARYE bR 8BS & FOBUCE (AR B HEAT A LR BE . 4T
SR 15 A R B R AR IR A C I M9 A LD ARAT T, BRI 4 ) FR R A
VI ] 58 %o A e 4 SRR AV PO 48 0P 8RR R AT SR s B, B PR - eRp BR AR 0, (it
ENPEAE . B AR AR IR 5D BRSNS RIS, BOH A R
FECVEA RO AR ERAR 4R BN, 648 BT DU 5 4H 4 4 BT IS 2
ARSIV RE, AT AL A5 2 2H A R B ER AR R 4R 4

54



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

N B A G R R AR IR E, e W Tah EIbE
FCVF I A A B AT A7 o A0 BERE 31 6% LA oAt 5 5 sl 1) 8 st 43 JBEAH
RKITAET .

1. figFi B

AT G TR B IR PRAUE S G B Al PE R 2R AL |, PRARERER IR 2%
AHe e BB R AT T 8% KW B MBERAAL IR FL i, LLE
A BT BN AR K T A R 3 SR R AR A AR Ak, SR G 18 HT A%
WIRSSHIRCE . SRR AL B 5 2 BB RIS HEAT IR

2. BTSRRI B0 SR

ARSI HE T RIS e A E B W ih 2k, IRl FEat
BN G FERRNS, LI SR BHE L & & R _E, 8IS
WEFCRIR AN PR B, R KRS T B Jm AR O (B B R b R gEAT 35058, LAIERAS
KA R e o

3. AR R B A

AN P T IR S GRS R AR DU B B0, AES S ERAEL D H T, X oo
ARGUE RS AR LR IR G DL T ARSI RS 5% o i 91 B 1 350 B 2 2R A sl vk
U SEOERIN G L), 8IE 2 S i S B R S SR AT B R R A, BRAIR
P 2 BRI B R B (5 5y AR AN ERIER TR 22 38 BT AR ER b A9 B0 H

4 T % R 5B SRS

ARI R AE 780075 B8 MR AN S A AL R BE Al b, S IHS SRk Bt e aiE s 5 .
AT SR I TR AT T AL & RS s 1) e s e S BT AL Bn RS DL
Bt F] o 3 MR SR B e A i b 25 VR U AR AR, AR s ML BT E
PR & _F iR R AN e 2R 381k

AR, BB THRKREAFE , ARl A A Hir kA S E X
6 AT 2 R (A R B2 T~ AR N R A BRI A D1 B SRS, AR S U W S R A 75

FEIEW TGOS, A 4 H X ERE & R4 EA R 0.2%, 4
WIREF R ZEAEIT 2%, IR ER W B FE AR R iR 25T ik H bRy, 5t
S ENCKE I8 I V5 DR MR R e S BRI 2R 22 AR R RIS LA 3t S R
B ER R R ZE K

55



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

QLPIE 37373 ¥/ii¥

L. esgAk s

(D) BEFARER ER (FEEERD) MRE:

(2) DAYES G AiRe A N 2 g ik 4 43 18 1 SR PR A

(3) ENEMEHFRBESH. MWAFEITHEE. IEHTmES. Bk
0] JL ARG VR R AT

2. BBEHAET

(1) AESEMNEGHEHAIF R IE U, WIREEEm 5= HE R
AMRECE, TR R E W, WS GO AR T AT AT .

(2) BHRPRER NS G FRE M TRELR T, #Eie R i E
%, FEAHEE R BRI B T .

(3) HERMAERKRKEE R ROBRBCY, RIEAESHE I EZK,
SHERFIE S BB U0 egs 1, Hile RS R0k, 7EHA
PRV Y EAT &1 H R 3 LA AR

(4) SRl THRE S BT I 2 P RS, AR RS DL &b R, s 42 48 b, o Fia Hidk
P 22 KU AR B M AR BEAT AR, SR B A R 0 il i, A7k oA
DT Ao i 0 G o 58 AR T 155 190 % N 4 AP S04 45

(5) B4 22 AR B XS /ATl i, 7E38 SRAH OC BE B AL RITER I R 72 i
MU ERR T, SREGE 24107 vE R 5 a0 i 22 S sl PR R FEAIR 2 &
AR

(F) & HA R

1. ZH4 PR

BE G 1A TR A NEAE DA BR -

(1) ARFES BT TFr TR BRI #5346 13 0 1 1) B AN T B 4 B 7= 1
A1 90%, HAMEF R4 54 711 80%:

(2) ARIEGHTT W — ARG N &R P SCRRIESR It ], AR
BBt HER 10%;

(3) AREEEFFA AT CRHIESE, i E A 5 & 5= 13 E
20%

56



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(4) AREEEFA M —FR F—{5 HZON) 5 = SCRAIES L], A
B SCRFIUE R AL 10% 5

(5) AHE4HEH N ) A B S 300 IR — B an AL a0 N 10 %% 28 0 7= S F
EYF, AT H & WP S RRIE S & T R 1096 ;

(6) AFENFHE T YN N BBB UL (% BBB)MI# = L FriE4
B G REA G SCRAIESR AN, W R HAS ST B . NS bR, NTETE
Pkt AT Hik 3 M H N T LAt

(7)) H&W 2 5MERAT RN, AREGHT RS RIS AR ST S
PP, ARG T R R 0 I SRR AR PR AT R B A R AR YR AT IR B

(8) FHer ¥t/ SME A I B 4 05 1A I 140%;

(9) AHEGak N 4 B AT 8] RV 1T 5 3047 it 757 [0 M ) % <8 R AN 1S e i ik
ST AR 40%,  3E N4 EARAT R] [RDE T S EAT 2 B8 B KRR O 1 4,
153 55 [ ) S 341 5 AN 13 e 3

(10) AFEGZHRIBYIL S, KNI ENH S

TEARMAAE 5 H HE, R ISR NRAR I & M E, A F I 54 58 7= 14
[¥) 10%: fEATATAS 5 H H &, FEA RN BIR & L E 5 6 ik i 2 1,
AR B4 B =AY 100%, Hob, AMERBRE. i (REEHLE
—EN BRI P SCRRES . ENRE S CRE R )
5y TEATAIAE 5 H HE, F5A 12N & QM E A 0 B S R I 2 AT
) 20%:; TEARMIAE 5 HNAE 5y (AEFEFG) AR IR & 2 I BUE S5
F b —A2 5 HIE 40 P21 10 20%; FAN38 5 H H AAEH BRI A TR & 20 75 4%
I G IRIEEG , B RFEAME T2 5 ORAIES — R R I G ANFEEB T REA 1
EERMEN BRI GAME, & GLETED BYARFEIEE AKX
T R B L SR

(1D) AE & F IR TR BNESZ R 5 T E & T AR IS e 58 1A
f¥) 15%; DEZT3A0 sl BT A R EAFRE . SRS Z) S5 R S BN 2 41
[ PR 38 B B A5 S i LU PR A1 1, R 45 B A AN S B B I sl M 52 PR o 7
iU ST

(12) AEEZHMEN, BNEHHHZ%, AREFAHNMELARTES

57



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HAAEETF AN, AR 5 6 5™ 1 1 95%;

(13) A& Z HFEANEIETF WAL S H), RS HHE, 2 5qhE
UESF MY A 5E 5 1 537 AN I 3 < B0 7 1 ELF) 50%, UE 3 H 6 T 22 360 A ST BR AN
L 30 K, P A PR A% T (B I BCT 27t 5

(14) AF: G 5 RS EUETF B 7™ dh L BIIE I 2 0E 1 H A 2440858 5 %
FIT R [BIEAZ 5y (¥, AT B2 5 9 i (0 B8 o SR I 24 5 8 < R 40 % B2V
TRFF— 2

(15) AR L ERIE N 2 U8 BOAT (G EA)) 205 B Al 43 53 IR A

R (6). (11D, (14) 12N, IR IR s, R NG
Iy B AREN . AR TR BOSAR B . AR R B An B P R A 5 2
BN AN D 2 S 5 e B B8 LU B AN 5 _EIRIE B8 LU, 2 N =
£ 10 32 5 H N BEAT IR B, B [ IE M 2 RIE AROPRFIR S T B b

REEEANYERGERANZHE 6 HNER SRR A G IR
GREGFNARLAE. £ LRWIEA, RESHBEIEE . RSN A5 &

i

T

A BT T BUE B0 FIRIR S, UG T ARG, B AAE
JEATIE SART IS, WAR G 15 B AN T 52 A G R o Bl AU 8 5 PR A

2. BB

N RS M IREE NGRS, e = AT o e # iEa) -

(1) AT

(2) ERHE ] N Bk sl SR A AR

(3) AT ST M5

(4) FELHABFES A, HSE rp EE N 2 556 BUE IR A

(5) [MHEELEIAN ., EESFE N,

(6) MFENFAL T BRMPUEFRAE D Ihs S HARANIE 24 (RE 2758 5 T 3

(T P ATBOEFUA P EE R 2 90e 25 1L H A TE 2 .

BB NG S KRR SE N B8 N BRI bk
PN B 5 A R 06 R 1A )R AT IIE 7 B K N R B IR 97, B

58



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

H A RIRIRAE ) (1, BT 5 3 G 0T H AR AN B0 SR, RO 2k &
RPN HIFn Xy w9 e e 1 i U A O VA e R e o Al R T vl P
Wi 2 P S EMEIAT . MR BAFER PR EITE ANFRE, Figidia
T DA R . RRIRAS S AR A e EAEF2H W, et =n2 —V
Ef SRS . B GRS N A DR AR RIS ) F AT A

IFAREA U E TN BOR B BRI EVERE, WG T AR S, e
BNEBATE ST 5, WA G BN A2 AN IR R A i LT B i i R E 9

(7D kGt AL HE

ARBE G AL GBI HE PR TR B 2t 3 o AL EAR IR BV IR 300 F5 4K

VR 300 R H P UER B PR A g, _EIRFUESF A 5 BT AR YIRIE SR 2 5
FItT 2005 4 4 H 8 HERE KA S B A BT B AR E S a8 IR 300 54
G il F¥) H s A2 S Ik i [RIE 53 T 32 BB SR AN A A2 3 IR SR AT AT IR L, FFRERSIF ik
BV SIPENRE, R B B AR EAT A i BT TR BEEL At SR A

U SRR B ) A AR ST BT LB ER 300 FREL MG RATEEEARL,  BOR
300 i H b HARSR B AN B T a5 7R I E R A B A S A B
BN 300 FR AR B RSN NbRIFa AL, BESR 77 Hoph A QSR I B 5k
&S R IR B I, AL G BN AT LUK HE 437 #5058 N B A RLas 1 S0
FEAL M 0 1) EORJEATIE A2 P Ja A2 AL S HIAR K50 b St LB AT 2 4
Ko AR AR AIARE b St HE Bk v o ik < 5 B3 L AN 1% SROM T S5 1R 52 i
CRUAEEAR T fa 2w ] A AR . SRBCEAF T, IR AT 2 e 0 @ik
AANKRz, BeEEANNSEESTEANDE 28U, P EIEE 2 & S92
T o A AR FMV ST ECALEME . R IITE 0 S I 3 B Y TRl B B S 1) S o PR AR
B, RGN AR LS LR PR AVIR R T IS AR A A KRS,
Hrak b ERE M 2 % %

() MU Rk

AR R IR A G, POYI S 5 PO e v TR S R . iR RSt S
Mg, ARG RMEEEHERERSIRZNRI, BA S,
DL R4 BT AR 1) 1 552 T 37 ARABL ) XU WA e RS o

O\ B HNACRIEEGATRBR . BUBNBUR AL 2 i 0 K 5%

59



R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%ﬁE EE :F?’ ( E%ﬁ )

1y R N2 18 B 50 O e AR e ST AT (8 R BT ABUR], - &
I A BRFAT NI 2

2+ ANHERNE BT 2 m R A

3. AT 1) % 4 5 HE

4, NMBEERKZHNES - R PRI BUEFAFER F R R K =
NERBUETAS A 7

60



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO..LTD jgl:lj%ijé EE :FB ( E%ﬁ )
T EE&HH™
(—) EE B EavE
e G B IMELR TR K (R 25 SRAE TR S SRR AN S BRAT A7 A S AN 2 e S A )

P DU 5 < R DA R A 45 55 P Js ) (L A

(=) HEHEHE

FE G B B R AR R B TR M R 2 R < U S A

(=) HEEW =ik

FEGHUE NARYE A DR IO SO N AR TR S TP B a0 | IEF K
FUL R BT AL FA . TFL AR S K P SRS BT
N BE G4 HUA AN G B 10 LA B A (R 772 K P DA R FLAth i 4 08 7 e P A S

QPR i IS =2 1L

RIEG AP ML T RS EN . ST NRE S SN M=, ik
SHENMRE . REHHEA, BEIEEAN. &SRS EIM LA
A W= 2K B B R TTE, H BRGNS AL G M= AT KR 45 L 41
WEHAMBCR] . BRAGEREIA (FEEERD) FIHUE R, FEE = A3 kb
Ire

SEEN . TR NFRVEMRRL. W MRV B Bl IV B o ™ 4 T
RIBHATIEE N, B8 T HIEEM ™. Be 8 NG HIsER & = fr
AL, NS A B AR S A BN . B BN B AN A B
G IR P2 BT P AR R BB 5 AN AR B . JED R & 7 AR B 7R I 152 55
AT X Fk 0 = 5 A AT

61



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T=. ZE&R~HIhE

(—) Al H

A B A H OV AREE G SR IIETR 28 5 I BT I 28 5 H DA S R
FUE 75 ZES SN e ke i E R AR H

(=) fHEXNR

SGPINA ISR . BRI S 2. B MEAT AR R . MG, He
PR B LAt

(=) fhEEN

BB BNAERA AR B AR BT A e Rl i i 1 o et e, NAF G (Al
THAEND) . I8 AR 14T RME o

1. XHAFAETRER 1T 3 HRES TRIPUAH [R] B2 7 B 0 Bedi A RO B8 dd i, #E At
AWM, ERTHENRLE BIAMEBLAE, RORFIZAR T AN BN Tz 58
A A SROME T AR B ek i BLBGEAE 5 H G R ARERE I A e it &
I E KRR, NCR Bl 2 & H R A A€ 28 SR . A 78 REHR R Wil (E H
BB AE S H KR AN BE RS SR A SEUHME Y, RIS BEAT 58, 0 2~ fe i
fE.

5 BRI AR, EBATAFRFAER), N AHE B s 7 G 2 se e
NFEG, FFAEAAE SR T 25 R A FRFAE DY 2 AU RE I o AR5k 450 B 7 H A B
RIBR A5, n SRAZ PR A A XS B AT 10, A A FEA AR A AN R 122 R i
RIS EE o BEAh, e B BN RS A KB4 M O B B e ol AR 1
A B

2+ XAAAFAETHER T I BB bt Rh . DR FAE AT 00 R & A IF HA 2 i)
) FH B8 A0 FA A5 B SRR RO B BT 52 2 SO B RIS SR € 2 Se i B
i, BLOCSE (T PSR, AT A TCVR S AR G B 7 Bl A ot ) 0 22 4 A\ (B B
WA ADISEAAT B OL R, A7 R] DM R A AT I A ML

3. WZGFIAE R A R B TR BAT N AR IR O i 1) SR 4
S P A A BT T — A B A3 g B 1B IO E R A 0.25% LA B, NEX5E
BEAT B IR0 E A SUMEL

62



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

P9 AR 7%
1 UEFFAC S e B A A e SR Al
(D 25 ERAaiEs: (BB, PN E HAEUEZR 38 5 P
i Gl o) il MEH IS 1, Bl s HIe @i s R A =R
ARG BIE SR RAT WU AR R A FEMATE S O M R R BP0, AR 5 H i Ay
CEL) AlEs a5 A e e R A 1 B R BAIE T RATHU R 2R
SEMAESF O RS I R SR, TS 28 AL dn A O BLAT T O S KA AL TR R
R BALAZ i, #5E 2 Fe ks
(2) 5P EW5E 5y s AR (AN S B 5 Wie ot din e, R HUAG 1R H 55 =
JTASAEA UG SR AL BOAR L A =4 E Al 43 A EAT 15465
(3) 25 B ET5Z 5y i A (135 ] 5 Wi ot i o, S A (L H 56 =07
AAELHUR B (AL RO A L it o = PR ME— b 9 B RE A AL 3 A REAT 15465
(4) 225 LT A8 5 i) B et o LARE WG /R A (B 4
(5) 2 5y it L AEAETE R 1732 (A 2%, RS AE SR B 2 2 Fe (B
A2 5 T T EE R AL I B SCRFE SR, R BRI 2 A Fo I {E
(6) XHER Z Pl AT R LM R HRR AL 657, S AEE R T 371
THOLT, BBLEER T I R Z B AN 9 il H 2 Se e X sk
AN R BEARRAE H 2 SR E R OL T, B 3R O #E4T IR 5 LU A Al 48 H 0
WNICHME T AEAE T 36 s s i s AR AR 0L F . RER A E SR E
Hofe s
2 AT R BTN AT IR TR B IX 70 G0 1 DU AR EE .
(1) e S8 BB A TG A B, $2At (8 H AR TR 28 5y PR i
IR — ISR IO VA A AE s 1% A B 5 1, LAl — H iy IO Al 1H
(2) HRAIFRATR EWMRE. 627, RAMESOARE 2 R E, £
A SARAE AP ST B A ROMEM BN, 1% A E
CBVAERAT IR Bt — 2 A PR B A5 TP B 52, AR B AN IR AR A TF R AT IR
RONTT AT EEIS 2 T IR A TF R AR A < 38 I K 533 58 5 A1) e BB B ) i

IO

SRAE, ANREERL OB RAT R BT BUWAZ G B R S SR il A2 R SR iR

BN BAT A P2 SHE € 2~ Se e -

63



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

3. oxb e EHRAT R T EAS S B I R et i, FE ISR =5 L S
FROAR L At R = A AR Al B X ARAT TR) 17 37 b5 BU [ 5 W ot i A, 2 TSRS
=T AR RIURA S A (AR L it ol =5 0 P — A 43 B A A A A o X ARAT
Bl AR B, B =7 AN R SR B E O 1O 27, FERATAIR S g0
R AFEN R R, R BRI A R A R A RS RO, 15
ARG E

4. [F—fiZ RIS AE AN EE AN LL BT 52 51, 1524625 B A T 3573 51
(I

5. ARSI HBIGTEL, — B E S D& FN AT MAE, AESH
TG, B % HJa iR kA B R, RIS B4 H
PrAhifE .

6. AT B A LSS R W 4% IRV HHT B A RE R UL S L Fe (B I, 2
SE N TIRE B AR OS2 AT 8 N R, Fae e S E A A% A4 48 o
7 FSRIEEEA A LM B T AT s e K, MHE . AT B i 00,

1% B K B e G 1E -

IRk & 8 PN B S FEE N R e il S ik & T B A E A f2
Fo AR RAEEE L AR B R BE 78 70 -7 2 & 0y WU AT AR 2 i, B S7 RT3
Xt7, FREAHIE, U5 B AR o

MRYEAT FAKFEM, 2@ B P E T AR G S TS S R & H A
A ARG ST SR i E B NAE, B, siSAEeaRNE
TR, A RS AR BT TR )R, iR R BUE L,
BB N B G HE LR B AT A RS AT LU AT

(H) fHERF

I BemBHER RN TEH TG, 2e a2 e 0
B ARPEEE, K] 0.0001 7o, MRS 5 APU&F TN BB
A DLSESL AU (B 156 2 1 A9 0RS L L S R BRI o [ 5K 0 A e ), HRILE
S BN TIE ARG il S e U E, e R
2. BEEHANAATIEHX ST M E. (BB ARGEEAEM
B RIS B A (E N BR Ak o B8 PN AR HOW S 3 i85

f

iy

g

64



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

KRS HBIHELS R SR ETTEN, & &HEAERZTLRE, hESEEAN
XFAN AT o

() A EE R A AL 3

B EEAMBEGIRE N RO E . &Y, &35 i O & 5 e
MIHERAE . S PE. SRS M ATHENEURE 4 ALBLA GFES 4 60 KA ESS
RN, WS B E SR

B A A 23NN AL IR LU 2958 A2

1. A A AR ST

ARIEGIEAEERE T, WU TS ERABIESIEE N SOOI 5
PR BTN B S G A E R, B S NE 2R, T
ISR AR5 i Tz M EE R IE R BUR B HEN (240057 ) I EEBURIE T
w “AERIRACEEN 25T EE, AT,

ERMEER R EZESEA AR EARR T SR IR ER . Btz . 2
TR RGUMBEER. NATRLS B,

2+ B R AL 2 5 )

(1) R IR QR HMARE HHENGE RIS, MEH IR DUE T N L&
I IR 257 S B AT SE AR, DR B DAl A R O 26 1) 9 Y el A 8 R DA D5 K 4H
A TAAE SRR ST 7 R S B8 I = AR A R R, 25 9 NG Rk, Hifil
EAER IR DU B R AR SRR B2 0 AT s A (S E R R T Cae e i, JF H.
EERVINUBSE i TN S DAesy: 4 o] [ i e ST SR 17 NI 1 S B A= D2 € 12 VA
o AR DT N IR R DL A O S NBHTHA, B ORMSEHHR O 5
B IE.

O E AR I DT AT R B 3 NI B0 R 5T, AN TRk 70T
H HACHSEE R AT R ER S HE NS, ANH =758,

(3) DAEAELAR DR T ERAFAS A5 1 2 3 N 0AT R IR IEAS 15 R 355
BB VR TTAE 7 AT SO (B A 1% 17 57 o A0 SR F TR 15 AN A5 R 1 4 3 AN IR I
AN 2 AR IE AN A MG AR S N RIS B3k (“ 28077 ), A B AR R T
AT R B2 5245 7 AR S 5 A EL SO AR 22 g 0 10 Bl N X BRI A 2945 1 24
HNFEAERAA BB IR IR A ZE R HFHN DLl A

65



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AR IE LS S HTT 5 W B2 4577 B 208 H /AR R I 20N _E C 23RS 1A 4
PR I P S AR L SRt R (0 22 0 7 SO e Al AR AR R DT T

CA)) A A o R R P R B W R 2 B R R A A (B R ) IR 1 TR 1) 7 3K

3. M {EHR IR EERE

AR BORIUR, AR 3NN 2 S AT A2, ACBRE P a0 h

(D EUMSESRAERRER, SIT R AEN, FAREMSER R
PR Jir AL A B R R I DA T 5

(2) AR A B 0 Ak 2 0 2 3 N e (140 75 9200 DR i A B 3R ol R 4 5
BEAT VAl s

(3) AR A EL A R Ak 2 U = 5 N g (10 3 92 R A ELBR R I DA R 4T
ENE SR

(4) MRAEMERRACHER T, HEBSEEEECH 5 BdEr, b
EECHUVREAT IR, R A (B A R 0 S IR A 0% 9 FH AT R .

4. B E M ERHR B AT

(1) BemBusFEit S m IR, RSB AN P LA IE, Wk
BB, RGBS P R k3t — 2y K.

(2) #5 R IR ZIA B S AN E I 0. 25%0F, & AN Y IB iR G &4
BN EIE R 2% 5 8RN T8 P BEGAn BURE T 0. 5%, JEgEEA
R AT, R R & 5.

(3) B AR WA E N AT E R, MHRE . WiRkAT
M S ATIEAT IS, B B A NNASE TSN RS I G B A A
i (4 U S AT DR

(B FEMAENEE

I RGBT RIESR . BIDEAE 5 i3 ik e 1B H BB At D
R4

23 AR B B 5 8 BN L LA T8 N TCIRMERA VP 0 5 5 B0 O (A 5

3. HHT— {5 E H B e % E 500 L ER) B UG W 225 s R I i
1% HoR A EHBORS 2R RMEAAAE B ARATEER, 253 &8 N
WA, FEGE AN 2 E =5 1E;

66



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

4, EEE 2 A A R E e .

O\ B E AT RAIA

P55 B 8 O 5 < B8 7 A AN i A B0 P i < B N A 5T T B
REFE NISHT B e T H AN TR H R 5 2R R TR 2 H
B THEAN R S BUTHE IR RIE S BT E N B FUE NHHE TR SR E
N R B SEHN, hEeE AN SHE T AR,

(LD RFER TS LI Ab 2

I, B BN B et E ML E AN 6 BT (S ER, Prig i iz
ZAMERNEE G T M E IR EE

2+ WTFIETR WIBIRC S P FR U HINUIAG J B0 4 5w RE B B R
o T HABA WG, GBS EE NBR O RPULE ., &1,
FEME IR E, ERRAERINZ R IE RS B S EEHR, BT
BN BB NI THE, (HESE PN FESIEE AN AR BL
PR It 1 ok G A b 3 S P S T

67



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

0. ZEKas 56

() R IR

FAEfE R SR B BT A R E AR SR A AR SN 1 R
FASR B R AR, B < O S B R 98 2k S R B 25 2 Fe i (E AR B Ui 2t )= RO AR A

(=) Fegnl Loy Fe Al

< A 73 E R i A A AL 2 2 P i 4 1 3 < R 20 BC R 5 R 23 S AR e
RS E A IDEAR (A%

(=) g iieat s

1. AREE G IR0 3 5 0 B2 A [R5 0 BE AL

2. AFgilat o OV e 4L

3. B VPO H A 2 5 i B KA R Ar 4R BRI R IE B 1%
PAER, HeEE BN AT 21 RN PP B, Fe 8 P 3L G4 3
{FHEG R AR 1 Fi8 2 R AR R T FE LR « 2 AU E S KO e
PR H 3G An AU 5 2k & BT AT — H R BB B2 1 3Ll 100% (34
A] AR A By BT 5, U DA - i 55 L DG H S8 50D An e 4R
G AW R PP AR SR B0 A 5 2k < BT AT — H AR FR ol [ 2 b
B 1 ARl 100% IR A 2B A BT 5, I DAk e it 35 H O w46 H
Bir5D;

4 ARk G AR IS 28 70 E Jim 6 < 00 B0 1 1 4 30 R mT R A A 14 i 40 ) S 4
KF R MBEAT IS 2 70 BE o BT AT S VR FURIRS /L, ARSE lieas 70 B A2 LA R
HNFB T BRI, a7 BC R T REAE R B R A2 e B A T T A

5. kA FARANE 3 H WA ABET R 70

6. IAHEZEMEIEEI R AAIER, MHRLE .

FEANI SR AE IR 2 0 R AT AR 2 T8 S R AN M IR (AT 1
B BN AN Y as 0 ME R BEAT M B, TER AT RS M AR A A KRS .

QDR & i WIS

B gl as 7y e U G N A AL W g 20 e Bk HE H T B FERE L Sk i
F LW N N LA B 1IN MO €D = o N WD Ve e

() Wad e 7 RITHE « o~ 5 Lt

68



R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%ﬁE EE :F?’ ( E%ﬁ )

AW BT R HE e EEALLE, HFhEEEANER, £ 2 HA
FEAREBN 2o

(7)) Fegiat 7 iR A 1 3 A

S SR o WO IR i A RO ARAT 2 K Bl H A 2 48 28 ) Eh 58 E 477K dHL

69



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

+h. EERASHIK

(—) FeEFRARME
EEENNE Y
2. FeE NIEE %
3. FEEH N ShrM TR B AN VT AR R B R A E R A H

W
}

//\
0

SO BRI SREMIKNE B ER;
HeAF) ERUESEEMIH SIS HIT SRR 28R 5
S FEE NK 29
MBI 5 S5
H AT R 2R

VG BT AR M. IOPV 5 K A5 A

10\ FEEIFF 2L K 4Ed 2

11, EREFA BT A (GEEEF) L5, 7RSI b 51 52 1 HoAt
.

(=) B WHTHEIE tHERaE RS A 750

I SNk

ARFEG N E LT — H G P=3EN 0.5%FE TR IHE, BT IIHE
JIEIE

H=Ex0.5%+44E K4}

H JyiE H BT e 2 < 2 2

E NAT— H 34 8=

BE&EHENRHUE, BHRTEFAAR, AT, HEESE A m A
SIEE NRIEESEHRRTIE S, B EANEZE XA 5 N T/EHMM

G FE =M ST A RS EN . 8P R AMRESE, S H
i,

2. HEEFRE NIIEE o

AT FLE Sl — H ST EN) 0.1% M 2R, 55 =it
T

© [00) ~ D ol ES
J P J J J
H}ﬁd‘: A

b

70



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

H=Ex0.1%+ 4 K}

H vt H ST R 4T %

E T — H i34 55 7= 4l

RERERGHWE, BHRTERH AR, @AM, mEGE AR
S NREESILE RRIFIR S, REEANTZE TIRHAT 5 M TI/EHAM
G o — VSO EE TR E . AMRE S, SO HIIRE .

3. G F A RUR AR BT AT A 9

AN G 4 RRE B N SRR (R BVE R] Oy PR LT IR R O AV T P i
FLE BOHR BVF A SR TR VA S AT R B T A A 2. Horh, R A G F)AR AT 1Y
VTS [ 2 AN B NTE 4 B ] AN G 4R v v {8 FH 2 (U FR 4R 250 w4 A
R

TEEFAFOUT, 880/ A 4% ai — H 158 V8= 3E 1 0.03% 1) 4F 2
. FRBVFATEA S HaH R, B H Bite WEIIAW TR

H=E X 0.03%+ 44 K%

H 8 H RLA i Hvr r 4 A o

E VAl — H R & 5 =i

FREVF R AE A 2 I BR OV BRI T 5 /376, THERHRIAS & —Z=FE I,
AR SEBROR Bt b T3 o $8 VR AT 3% (0 S Oy SO RSO — k. B2
EHEFAAMAR, TEHFE LA, 4 A, 7 A 10 AMHET 10 A~ TAEH WA E—
2 5 (R B/ R A 2

AN SR PR B R VP AT B R AR O/ AR R 2R e SR L SR AN S T
SR AL, ARG R R IR (0 5 B S R AR R B SRS E N
TEAA S5 U0 B 5 B FC 07 v 48 8 6 4 dm s FH I v X Bl e

bide () BEFAMPI P 4—11 TR, MG R AR R
WL, %2 b SR U PR, BEESHEE NEE S = S AT

(=) AHINFEE 2K H

THI R AT ST -

1. &I AFIESICE NFRBATECR E 2 BAT X553 801 %% S H L
BEG 0 7 A R

71



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

2. BeEHNNEEIE NS R I8 /F oo S UL A2 1 9%
3. (G AR AERTHIARR T
4 HABARYE A IR AR R o IR 1 2 B R AT 3 4 2 T A 30

QUIDRE- =0 Ll
KRGS EREEEN EEIE NI LI E B, BRI
& e E B 25 LR HIHLE
AR IS AR RE T R - B R A, AR 55 1% B XBUGE L IE R
170 B PHR AR 3G OB A R, e BN Kb
55 AL ZAT B AIE N 1 9 E ARG

72



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

TN EER&THEHT

1. ReEHNNARENREX T UET

2. BEMSHEENAPHEER 1 T HE 12 4 31 H: BEEEREER
SUHERE IR EN: flR (e E ) BT 2 A, TRIEAT it
I 5
v BEREUNRTOVCIKAL T, UNRT T ALK A,
v TR ESAT B AT R I

5. ARFEGRIT AN ST

6. FeEHALESIE NS BRE BN HKH . RIUEIFET B 1
DU, FEIRA R E G ) B < 2 THIRGE

7. REEANEGA BREEHN RSN HZE . IRaR S0 ) 3T R
F LA T 7 3R A

(=) B MEELHT

1. ReEHEANBESRGEHEN, E&E MMM AFIETR. It
R IR 55 G R 2 T T2 55 T B EL T A 2 T X AR 25 < 1) 4 JEE 0V 55 Rt AT
it

2. IS ERLIMNEM TN, NSRS E AR

3. BEEH NI NGB B EHTHIRE S, JUEREEITTEN. &
BTSSP 2 H AR E B A o

~ W

H]

NN

il

N\

73



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

Tt ZE&EHfEEHE

(—) AREEREBIEENAS (k). GBIEINE). (5 BHEETNED .
CRBIIEXRE FRE ) (FEEE R M HARA RAE .

(=) EEPEE SN

AR B O NOFEREEE RN EEIEE N HEESMHRAG A
PN E S S EPNE SR Eer oS D M T R S S PAY NP YN E | 2F YN
41

KRB SRR 55 N CLORY 2 6 00 BURE A AR 28 AR AR th R A, iRyt
PRI EE S 2 1 RUE B R R S R, HEORIEATIR R (S B e R
sedEbE . ML TR B 1

REEE AT DA EE S5 N T Hp B I 2 R0 B 18] P, o BT R T R 415
JELIE I o R I R 2 HE E I A E AR CBUR AR “HR e T K A8 g BB )
ufi CLATN TRIPR SR 2 W) SR 15 R, TR ORIE R S 1R e g 2 R (5 R
24958 RIS TB) R0 J7 22 ) el &2 ) A T3 8 1R 45 B Bk

(=) RIEGEBIER LS NKE AT RENIEESER, A NIATA:

1. BARICE SRR IR EE RS
 OFIESRAR GO G AT T
V ERAR IR B AR AR
VIR AR S EHN L BSHTE NBH S E N,
 BBATAT B AR VE N RERTE N LSRR 1« A2 P B 1 1 S0 7
v HEER AR B HARAT A .

CPUD AT A THB R 045 BRER F b SCCAR

AR SR A AN SCCAR R, B A5 R 55 N SR UEAN [R] SCAS ) A 25— 3
AR SCAR Z B R AR BCSY, AH SO g

ARIEG N TR TG B R BTRAAE T BRRrnl i oh, Bem iy AR

S O e W DN

(1) AR EE R
DNIT e R 2 15 B 04 -
1. BEGHERYH. (EEaR) . BefBE . e sp 2

74



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(D (FEEFD) 2FE (EeaR) ZFNRSTRA . L5EFRR, Y
B O NK S AT R BARRE e, W12 77 wh IR PE SR K2t e
ZEE W NI FTAIE U E

(2 Je <41 5 i WY 5 B 214 i K IR PS8 U 935 583 52 i ke < TR0 3 DR SR 4 B 00,
VRIS . FAIRE (o] 22 Hk . BE B, S it RSR[5 R
T RIS IRFANRSENE. GEEEF) ERq, EeHFRIBNER
KA RN, FeSE PR AE =ATAEH N, S G 55 U ] 45 0 5 2k
FEFRE Pt b B 53 Ul W 5 HA A5 R R A AR S, B BN 25 /D B4 R
—iRo FEAILEIER, HEEE AR SR .

(3) FEEIRE W IUE T E H S TEE N &8 AR & RS K&
BRI B S B T AR S5 R AR RS

(4) B dh ORI B8 2 0 S U W1 I B0, I i B 3 s it
IR M EE R, (EeaF) AU, e iR ERE R REEXR
AHEN, REEHANMIE=TAERN, ERiEe bR e, JR88rE
5 PR 3t 2 e < A B LA Al B M P s i 4 il BEORBE B HA AR B R AR AT Y
B E N DREE R — R IS ZIREER, HESEEANE IS ™MW
PR EL

HemEiFat EIER MR, SeE B ANER OB ER 3 HAl,
RKEREMHREAT. REBHERYBRAMEAS . (Rt ) #rttat s
BAEREMRT L, HESHPRE NS BESHFRU . HEE™ R,
(GEE AR M GIE OSSR € Ml L, FFReE G dh BORMS 2L 8 38
S EN M B BE M A G E AR RN (e RD). RetE
PR ACE BAE TR S Pt

2. RehiikEnt

BB NN A & O UK B (1 B AR B G ) R e WU & A AR
FARSF UM H RS H SR TR EE L.

3. (FEE&GR) LMt

BE B BN AE USRI o [ IE M 2 W SO B AR SR S8 A 8 3 (B4

HFED) AR,

75



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

4. FeiEER

(R EXUR, I IPEEEE & 0 3 W B I6E (5] HOR B 22 2 i,
Bl BN N 2 5 /D A A 6 R X st 40 e — I < i (B AN I e O A R U4
fH.

FETT U6 7 B L < A7 00 P D B T | B < BT AZ 5 )i, 4 B 24 AE AN
e RN CHAZ 5 HIRH , SBIR AR Pk 2 G B B L 0 3t B0 72 )
SR T IBCH 132 5 H [R5 A A (AN 3 e 0 AR THFHEL

S B H NN K IEAE TP ME R )G — H IR H , 98 M b 35
S PEANE E 5 Jm — H IRk e 0 A EL AT e B0 3R T E

5  FEEITAR . IBEE A S

BB H NS BTG H BB G H ATAE SR B AEE g8 BN Rt
N
6. HEMPITHE ORISR A S
BB N E S e A S H R 2D MR AT 2 A TAR RSk S i3 5
HERTHREEN L.
BE G BT I It S AU 58 B e A A A2 S L, Sk B BN
£ 2 HNR S HT HE R A S F R THRES L.

7. B b G N E S

B G HERMEAE UL 5 BT BT 5 1), J e BN N AR S G A i ag
Gifn 3 A LAF HR R ME Eiist o~ G BE SRR EMS E, IR Eiist s
N PIRE S T SRR E R B

8. HIIAIE (AL 5

FETT 4R 7 0B e A0 AR A B IR (0] 2 ), 8 BN NS R RN H i
Ao A B HARIBE A 22 5 2 A HR B ] 37

9. BEE MR, WEREEFEERE . B PR S AL G AR

BGE MR HEFELS R HE=1HAW, Jafi 58 it g F ik, KB
FER S SRR E M b, R IR SRR A BT E R . e
JEAR T TP 55 2t B 20l B IESR DA SOl 55 BEAR B 2 TH I 55
it

EPA

76



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

FGEHNRCYE FARESR HEWAH A, Jfil5e s b s, &
IR B AR E Wk b, PR R IR SRR I A e SRR e T B

FEEH AN BESELE R HEE 15 N THEHN, Sl el &S ERE,
KBk s SRR E M b, PRI E R A S SRR ER T L.

(FEEAFD) ERMALE 2 AN, EEEIAT ARG S IAZEER L
SR B A B R

AP S P L B — 5 B AT 4 B B B 4 S AT 200611
T, NARBRHADS T F RS, FE G N 2 /0 B 7R IR A R 4R
SR 0 A B B SN R R B R IRE IR EFA MBS L.
SN F5A O BRI 100 S AR G (R AT XU, b [ IE M 2 A RS SR A TR KR A

B TN B 24 7 5 < A P A o A o SO o v 0 R B e L B A L S
Tt KU 73 B 55 o

10, B4R 2

KREEG R AR, ARG B HER LS ARCSE 2 H N gwiim i 4k 5 45,
I B FAESR PR E Pk L.

AT AR B R, S48 AT B 2 < 0 IR A A 2t B 2 < A B A 4% 7
EX-ON- A NRIE 2L

(1) BB AR HEA N K28 H IT Lk g 1350

(2) (FEEGF) &ib. EE&HEH;

(3) HHHEGIE ETr a0 HEGI

(1) FHESEFIAN, ESLEN. BSMEEICHN, EESSEaHi
EX IR

(5) FEGE I ANZIEREREMA ROV EEE R EEIS. BHE. fhE
BRI, B GATE ARG RS A 7 B G R 5 A AR5 I

(6) FEGEBN, ESIEEANREELIR FIIRAEAZE,

(7)) BEEEHENTEHEE 52 UL FRBUIZR . a5 H M sLhrfs
i NAR T

(8) eGSR MIRE KR AT 45 RS2

(9) EEEHHAMEBEIELANN BELIARESILE NG EESILE T

i

7



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

5T AR AL S

(10) EESERANERART 12 PHNETBELAE» T+, EE&EH
N ESFEE N TTRESFRE I F 2% N RTERIE 12 A~ H WRZEE |
N2 =+

(11) W R LMPE. eI S MFA B Mk

(12) BE&FH NS SmPE A R LN S EH ST N2
B EIATBUL T SRR, HEEFEE NS L TR SFRE 6 5t AR HE
BV AR AT N Z B E ATBAL BT THI AL T

(13)FE B NIZ FH B W P S B S BN BRS8N S s I AR
S bRz )\ B 5 HA B ORI 5 50 R 14 /) AT HROAE 25 B 7K B4 31 N 2 B R E
I, B A B R OGIRAS S S0, B o [EIE 4 53 AT RUE IR BR A

(14) He4 W as o3 B S 00

(15) EEIP, FLE . WP, Mm% ok FHRbrE . THE 7 R e
KR

(16) FE& A E TH T IR IA HE S i BAE B 70 2 & L

(17) ARIEEIFIEIP BRI B[

(18) AFES B 547 FAG . B2 [m] B i3 B BT 4632 FR W L T [ P

(19) U 5 g /)N FH U [ By E R SE ] 7 2 A R D o A7 - 08 Bk 2L i

(20) & HE 55 B S

(21) RIS FF ML L B,

(22) HEEmEHHE,

(23) A Je J 4 v I ] = T 1 R v 7 5 i 43¢ % 0 T [ 46 = K 3 I
iNg

(24) BFELNATAEH AHATIER A+ HATIER, K4 HIHE
SR NECE AN E N S = i ER T T T e T

(25) 345 BT L5 NN et B &0 8k AR 8L B 40 A
AR 7 A B RS (1 JF A S TS [ M 2 R 1 LA T3

11, BFEAY

£ (e E D) LR, AR A IS b I B0 2 T 3 ERAE T

ar
s
S

=
i

\an

i

78



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

REXS J2 A A A 7 AL R R R R i B SR OBl LA nl e 3 3 e 1)
WA AR, AHRAE BB 55 N7 5 B4 S R % B AT A TR
R R DL BN S IR 2« B ETAS 5 IETR A 5 T o

12, e MEHEFa AR & R
S BRFA N R SR, N PGSR EIE 2 & 5, IF LA
3. BB B SFFUETHE B
B BN NLAE B g R AR TS S A At PP R I B SRR IE SR A
T 537 SCAFUE S T AR o 8 e v B0 7 FR) LA AN 5 ST A Pl B0 9877 SR IE I A 4

B < PN NEAE i 4 0 B A TR R FL A I B SCRAIE SR B B S HF
RS T AR o5 2 g 19 BT 7 (10 PO R 5 ST R A% T L o 2 <49 587 LA /N HE P 1
Rl 10 44 B P SCRFIE SR B Al

WEREARVE A P ERE W 2 ST RUE R, IWHHE

14, HBBARHITH S A

HeEHNETEMRE . PHIRE . R T MRS AR S 4
B SEAF T P ER BRI B E I, OIEREBOR. el M. K
B ARFR AT I T8 70487 AR W1 528 5y Xof ik < S A XU R 520 LR 75 755 6 B 2 Y
B BRAN T H A7

U AR AR P R A S AT IE 1, EE

15, BEZ 5. FRiEiEs: ik s e S

ARF 4 N AR AR S AR R AR R T S R T A S U P O
B FXA WS SR FRNEIETR AL S A 0L, AR RN b
FITRENGOL. Bam il ol MRS S s B DL %

16+ v FEIE M 2 FUE i HARE

() 5 B H S E

FEGEBN  F AT NN S A5 B BRI, faE B I TE T
R E BN R T EAE B ER S SS .
&

B A5 B S N AT Ee B & E B, NAAAF & P ERER SR EESE R

H}ﬁﬁ;l—‘

23]

A5 AHE I SRR RLE
B EAUE AR L AR AN, BRI 2 ME R (e a ) 14

79



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

SE » o < BN A 1 ) e < 8 7 VAL < O AL 2 <00 400 P D RS ] 77 %
e IR . R AAHSE IR L B R BURMEES L R B IE B AR S AT
Pr AR e fE BT B, . JFmst s T i s Tl .

TN EETE AN AR E R IR RS B Rk e E
AN B L2 17 A R IE 2 A 4 VL7 B Pl RO S B e 1 (B L O
PRUEA CHOE S B ESL . HERf . sede. K.

HEEHN . HETTE NBRUIEEIRE BN EHERE B, I m] DIRYE 75 2
FEH A AN PR S (HRHA R IEN AR T e M e B S
RIIESR A 5 Bl P4l 5 2 JF HAEAN R L3k A — (5 B N2 — B

NI GAE B 5 N AT R A e f5 B B vl R R L%
WAL, NI AR, TR R E DR (e ) Z1bF 10
Fo

(B 15 B S A S & 1A

(RERATIE) § AL Y SV TN SR = o= E2 NN o s = PN VA K3V PSP E 8PS
MAE RS B E & T# BE A E W5 MIETRZ 5, itk a AR i .
2l

O\ ABE A5 B H I LIE A E SR 315 40 5E 1 N B it

80



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

EWASIY 527

A )m TR &, HAU e & U KSR @ TR G M . 07
ME LS IRMNEE.

BG5BT AR B &, RTS8 2 E g, BRERVFIR 300
TR%G B I R AL 5 A5 A48 B L PR AL R T 37 21 A (10 ARG A 2 R AR AL o

AR < THI W P 2 B ARG T d s BRI R . ANk R X
56 % Al XU 55 o

(—) Tz

UESF O M 2 B TR IRER « BUABRIER L S8 O BRI AE 5 i 8 S B A R 3R 1Y
S, FEEEER AT, PR, TR

I BUORRES . PIEZCEMBCR (6 MBGE. MBEGR. TIEsE. X
RIEBREE) KA, BT AR Esl M7 A2 XU .

2. UM . BELEF AT I A MIVEAR L, ESF T e KT th 2 A
WA . BEBHE THr S L AR BCEE, WKt ez 22 tk, M
A R -

3y AR . Sl R B sl & T BOIEZF T 7 A A e R (1223
AR BRI A FE T Ui AT 2 2, 205 Al R Rl B A AR o g it
T, H R KT 2 52 2R R AR K R

4, b ARG E WK LT AT AE TR 2 R R, 0 B
WA SEIROL S TIZRT S ATMsE S NGRS, Xl FE b i B A Kk AL
o IREEEPEREN BT AR SE AR, HREMEATGE Nk, s8CERes T
oy BE AR el D, A P B i et T B BRIk G T DU #5822 R R 0 50X
FAE R GRS, (HANRESE 4Lk -

5. WSE AR o e A 32 Bl I e AR e, e mT REA N
A B JEE I RS T 7 - U S0 T e, AT A 6 < R SEE B 2 T oo

6. 15 S . EERAG6I55 NHIEL RS, 655 NEE AL, ARG,
RN AT BE S PUR IR BRI BE, X BRI ki

7 fiTFla R Mt AR B MR . gl = ith 248 Bl WU A2 Fi 5 Ui 4 2%
AEPATRE AT R MRS, B [ AR AR I AN RE 78 00 S RIX — KU [ AFAE

81



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

8. TR BT o FHETE KU S B 1 1) 28 et ] g Wi s ik 2 RN P4
BRI (O REM , X 5 TR FTs ok A AN A% XU CRIVET T BT 52 2 ) 2 XU D B
A B R Z R BRI, S AT IR ] s WAL 2 27 P A5 (R R IR S N AT
FRHETEIN, KRR R %

9. BEMARIATR RS . AR L T3 TR T, A N — M4
ROATAE i, RS AE DL XU

(1) TR & f8 i T B B B A& AR 3 T 25 45 55 387 i SR f0 XU

(2) AR Edi B TR ) B 20 0k SN AR BT SR AR XU

(3) FEZEPAR: S48 BRI & L0t b B 18 Bt i 2 18] B 4% 22 1R D
ZJ) P i BT IR o

(4) PRUFG AU : 248 BT 0V S S 4 % 40 A2 e S B SRR IR 0 1
B 2~ BT EE SR B LR AIE 2 1T 5 SR R XU

(5) KRR : [RGB R AR IE 425 2 i AF CEATAE, B4 T vl g A
WS o8 N VG TR &

(6) {5 R : Zfa R & A FIE LM = AR 1 XK .

(T A S Je 48 1 T WA A 583, 55 A B2 A el B
B FR G0 L I A A D R ol A9 R P XU

(=) FEEEHNE

B S TG 15 35 4 7 TN A 35 4 A T Sl A o 7 A O XU, E B B
LR

1. B

FERSEHBELEY, BTERSFHAMAIR, 250, Al k., Hae
A5 U DR 2R 1) PR T 5 i LA 5P A DA O R B T 35 L AR A i A 5 1) B
7777 A R AU o

2. B o W

1158 G BUSR B0 55 AL FE 1 B A 4 R 80 S AT IR FE A %18, 58 5 H8 2 13k
AT e A mZE B R, B R TR B K R R B SRR IAT A S 1R A, FE
WK RE SIS EEIAH R N A BER ], 3 BCEE S 28 1) B R

3. B E N

il

82



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HTI8E RS0 W% RS0 THENLEEE 5 85 R A 4 AR 5 sl 9 55 475
T T2 TE R 56 B A A R W B2 L VR B ID . T SRS IS e AT R AR R BR R IX
K, Bl B TR AR AR AR AR B B R R T 7= A 1 A XU

4, TEAE RS

PRI 25 N G A AT = A R, I RS 5, BRVEAT N5

(=) AREEEHFEH 1A

Lo AR P FE I 15 15 S5 11 37 1 3587 Il A 25 ) X

PRHITEBOT A BE 58 AR BB T SR TR BUSA B B~ 3[Rl R 5
A ST I 11 35 5 5 W] BB AR TE i 26

2+ ARITRECE B AR

PRIGIRERAR BN A PTREZ BIBUAR N R . ARF R, LT ARIZE R
Pt N0 BRIAE S il B S PR R 3R (M S I T 0k 3, S EURECE S, M Sl
AR AR, 7R R

3. RS A IRIR S AR 4R Rl A 5 1 SR

DA R 3 AT R A3t 25 4 5 8 LA A0 25 26 15 P 1 F e 0 0 2 23 A i 9 -

(1) HTHRHI AR B0 5 R I AR B gl 5%, AT G AE A B 4H & 1
e rp e 2 PR AR S R R 2

(2) B TFREIFRER M B R AR IR RO 3G R 54T 9 T BUS BEAEAR (1) 45 2
Hh R R R A AR AR, A IR B K P 2 R v 7 A R Al R R R AR 2

(3) FA ORI L0A . By G A o I8 e 56 B 3R 7 v e BRI
A B AR TR BOICRE Z, T 7= A R B A 5 T

(4) T Rt IR R ik AL e 20 P 22 5 Dt DRI Aof A ik 4 TG ¥k J I 1 e 52 %
A BSARCHE e AR T P AR R Bl 5 PR AT PR R R 2

(5) HTHSHFLRPINEIRAE G AR, LRSS GRS 52
MIFETE, (FR S T A ShR M FaE0™ A BRI I 25 5 5 IR R R 22

(6) FEAEGIRE R E D, BEEHAREBRE T, HlanRERa L
7K HRTFBL KNI ML FR5E, Ho AR E e = A2, A
T7 5 M) A 56 4 o A 98 250 1) R AR EE

(7> HAbPR RPN RS . D2 BRI BRH, BEivias

83



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HAN S 1 SR TR A B A9 5 b 4R B8P i IR S BB mT e AN 52 A [RD s PRI = S22
Xof AL ) B JF A T L 3 o ) 48 BBOER B FRA AT K 5 DRI <5 P i 5 05 [ oA P A 43
;. IR ECR AT R m R S, H ™ AR PRI 25 5 S PR R R 22

4. FREFEHCR S RS

JUERREIEAR /DN, ERRIER S S FRE, AR TR R, Ak
SR AR SRR AR B T IEAR B FR B R B BRI 2 U, SR AL A K B T
B IS 2 RS RFALE A 5 307 RO (9 F8 S ORAr — 350, 43 08 38 IR HE L T 4 ok 114
PRI 5 A o

5. Fe Bl R 5 G AR B XU

B AT 45 W 3 o A A5 AT ) 5 R < 3 B R 1T 358 T A% R AT i
PEMIE — € VG A, (BRSO BUE LT 58 5 P 028 Gy A& 52 1 2 IR 3, A7 AE
AR T IS A BT, BELE RS TR i RO o

6. TOPV THERLAH iR A KU

FHRUETRAE G BT R AT A S B S B 1A (T0PV), BBt A 5. W, I8
A1 LG A AN 278 . TOPV 55 52 (¥ 5L A0 4004 (B P B A7 AE 22 5%, TOPV THE L n]
RE AR . R A S T0PV HEAT R R 37T A S B2

T FRBEE I I AR

AR BE G I F S (B B e, AT R AN STV R A B A e AR, AR E
T B B IR DRI, $3 58 AR AT FR I, R REAE £ RN S0 i 3 ROk A
I B 452 R 52 o DAY TG I SN R U T 5 1) A 08 PR s e 3 S50 DI 2R O XU

SN &7 PN EIPR Vi)

BB PN TT REAR R A B T R DA 28 e 58 DR 3R T 8 e /0 R Mg e [ A7,
] BB B0 B N 2 i /)N B U RE [ B S B D IR A R B A 0, T e o4 R
IR B /N B B ] By A S ] o [N, 7R BE A R A B ] FRE I, AR A%
PG A& BTG SR I IR I A, m] R 25 B RE [R] 2R I PR 1 T

9 HE 407 AU [ Xof A7) 1) AR TR X

ARG EXNAFEH SIS MESHA MSEE. LU
R, BT HS R S0 s B st Z SRR, SEE T NRIERIME S
JRE [l S [ o AN AU B A 22 5, A7 AE AR IR o

84



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

10+ BN 4 B ARTT 2 XU

ARG TE FR R [ AT A4 “ORAMIRS BN 72, 107 A E T I HoAth
WA B ATT I, PTRRSS FR G ANSE (B 45 B 8y SN PRI AN s 1, AT ) 452 R i A
FG TR I AR KT . BOmtE LR, AR RAN I EAR” IESR
(R 0, 1207 2T R AN PR P e 3 BUR LG 1) — i M kg A i Ak T
FHXF B EKF

BB TR IS TS S EAR T 0] A AT 28 A LR A A R o AR
UE, I B AR AR B T 5 DA S R eS8 M 0 ik < 1R S 0 W 5 R 40 8 e o 47 1A
BiR F G0 8 T % B A 5 DR 5 SO 4 BN TGV B[R] AJ e SR FR AR
JEIURE “ORAMILE B IETR AT A TR, $ B BRI £ W] RE 2 B RE M .

11, BT X

IR R G AT SRS AE 5 B BT SR A 26 0k BT, Bl e B A AR
SRUERFTZ L BT, IR SO BN RRAR L AT Z 90758 5 1 KU

12 $EBE B SCRAIE SR I XU

(1) 55 EEABE 7 AH O AU 3 B FE R 5 A AL i A XUz o B e dt i
U0 RS 58 5 At B 7 A DG PR IR o

(2) 5587 SCHFUE I AH Q1 KU AL B8 7™ SCRFIEI715 F B 048 it AH 0%
PSE B 7 SCHRFUE I ORI 28 AU o B8 77 SCRFUE S ORI UG 1R R 55 5 %
7 SCHFUEZAH SR 1 AR o

(3) HoAth AU T ZLALFRBCH RS . BSOS R AEAS T B S AU
FAR PR A1 RS o

13, F:2 HRhBt 5 55 i s

AR B PR VA A IR B 4 & [FI M 200 2 5 Rl Bt J e mod b 55, mTReAAAE
RLAT 45 58 XSG AL T 77 58 IR 45 i 8 2 et e L 55 AR A7 ALK

14, F=T7 IR IR S5 Y RS

RIS N2 TRS ZHCHE = TN TR, F77E DL U

(1) HIEIERAREEHA R 2 M, BRI 2R 5532 2R 1)
FE ek, RS BN B IR [R] R 55 1R XIS o

(2) BACHU P RE B S B B, G ST B AR NI AT RS, X AN E &0

85



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

W HEUETR LR S5 T AR, H BT Be 2 e s ik X [
FER RS IE AT RESK B FUEZRAE 55 i S FABARER L -

(3) UEZR/ WG Z Fr . BAlhl . 8 N L AR LI nT REE 2D,
P2 G ml AR BTN 2 32 A5 ) XU o

CPOD B RS

AR BE A KRG T2 EEAR EAE B 6 8 PN R 8 LA BRAN % S AR T B, <
B RASCA BB N JBE [0 477 (18 A

I ey, T8 e 24

BN G BT IR BOE T BB e, HARF IR B W JRE [RIHL 1w BASE
FEANFR T 15 H BB R RE (B 25K

MR (EHHIEZRAE 5 e S 4 B 2k BT RN LIRS 28 5 i ag 5 BT
TR Bk G 55 S U )« b EIE SR Bl 25 AT IROTE 2 7] 5% T RIS 5E
Gy A8 Gy BT I I 5 A0 S5 SL 55 SE A ) e AT e G A AR E . A
S AEW 2 LT SRAT R, R A IR TR A S AR R e i T, e i
LUE, Zemaer A Al LosEd —gisgse b s SR BuRsitE, F, ARk
PR 22 AT 27 T AR B 45 () RT3 758 Dy 3R i 3 S e

BARaf WG R “H-LEn Beh®n bhsgs” o “H/N\ly et
WU R SR B0 AR A SIS - e O B H O S e e S (AR
RKAE

2+ WIRBETH . AT R B s T RS Al

AT GNP &, SO AT AEAT: G B L T8 B H HR i R T R
W [Pl A B o (ELAERR S ) RFER K T A0 15 D0 AT BETCIR T A2 BB N B H & HR I %
B[] A o

A NGRS & ARG A S BR HET T, AR TR
I FiE ARl A BB 28 20 o A3 B P B 7 LU AR T 2 & B 1E 1 90%, HAMIR TR
D07 1) 80%, IR, ARKE AR AR s 32 IR U I Bt el . A
SO BTF, AR T HAR B ek B R (0] 5 2, HL0e [0 R 45 41
FUEZR LA, Bl BRI, SORs FRARA S 6 R BOx H 82 0] 1 75
FMACHIE B R 7o (EENIR I RPRI TR 0L, HIEF IR B A AT

ok

86



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

b 3 T W AT 2 1 DR » A 2 g BT B8 (IR 23 35 B8 2k e IR IR 8l 1k DR ke E — €
REJEE b R AR L <5 (14 %o B 1]

(3) St % F AU A Ve AU BE T RO I . R P AR it o i v A 2

HeEHANASIEE NI, EWREER AR T, "
RHGEHI AR A FIRNAE, S8 ia A2 sl M WU E B TR, X I8e [m] Hif
FHATE R, (FNREE T B e s BTN T KU (A B f it FE(EANR
T

1) B R m] 37 5

2) FEZE A B Afr s

3) EER A H;

4) I I 2 DA E A A i

FARTE AT P W A A 58 )\ kg 00 B0 R W 5 08 [l 0800 DA 5K
W, LKA “. et By ISR # o FIAH IS A

FERFE TSI T, DRI IR At , AR Sk 7] B8 T02 B i A2 BT 43 8 2 1D
(B AR, S50 A WA 38 [ Tt ) Tt T e 99340

(D Hofd XU

LIPS 5 NS YT T SN o i S s o N E YRGS D o

2+ PSSR R R AR BE B N ALy A P B S ST 5 AN S 3 11 7
A R A 5
v BRI S . W28 5 RVEAT D957 25 R XU
4. X FENP A5 N B e < 22 TR PR A 1T W e A 1) DR
5+ A 55 55 I 77 m] e A (0 XU 5
6 AP A]RE T BB T R, Sk G U an KT, AT R MR s
v HAB RSN U XU .
(N AR SR XSS A e A TR 5 0 B LR i < RS PP A P REAS —
B A

ARBE GRS T A R MR 2 R AL R ik fe 3 T BtV L B b
1\ UEZR T 37530 3 A S A ORI PR R, ARER T — IR IS L T AR K
SR RGBS YA 2 AR AAE o B B ATLAG) (O 458 B 8 TN LB ARG T LAt A 5 LA ) AR AR A G

w

-

87



R0\ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%ﬁE EE :F?’ ( E%ﬁ )

IAE IO A Gt AT PP, A R BV R PP ik AN, (A
DAY 100 XSS S5 20 1A 5 22 g A SO r RS AT e 5 i ) 3 RT RE A7 AE AN [
PTE N AL S AR e <5 I 75 12 JIEBH B TLA 10 5K 52 X B 7K B2 RE 0 5 7t AUz 2
[N UNIGE R

88



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T EEERWERE. ZIE5EREMFHEE

(—) (EeEH) MR

1o AR 5 [0 SR R B 4 5 [R) 20 08 I 28 B e A AR A K
SRVGEL FIFEIN, B AT RS AR AR 2 R BGEE . XA E
AF & & FLZE I AGR SO HEA N RS R BCETT R H I, 5 H IR
EEANFARRZREIFAE, P EIEE %%,

2. KT (HEEF) ZERHESHHRA AR RIE AR T AT,
H PR AR I H NS E A A .

(=) (EeEF) M&ibHEh

ARG 1), KBITHRERE, (EeaR) NMAZ&IL.

Lo BB N RS RiE 2 1EH;

2. EEEHN, BSEENRTTALL, £6 MHNBRAMESEEA. ¥
B eAUE RN,

3. (FEHFD) ZE R HABTEIE

A AHIVEEE RN T [EAIE B 2 HE B H Al S L

(=) HEW - HiEHE

I e MPEE N BRI (GEEER) ZiEFhz ik 30 M TN
JRSLTR SN, J 4 BN B 6 0 7 B /N AL v [ B 2 P R AT
HgiEH .

2. ReMrgE A NHAR: HEEW BN R HEEEEEN, Eeft
BN HAIWFAETR . IR SV 55 SRS IR A 2 vh I BT AR r B E M 2 Fi
SEMIN LA e IR /N AT DURS A6 B A N 53

3. B W PHEE NI e W PHEE N ST R G R E | T
iy AR Hee PR E N DRVE T D Z N R EE S .

4. B PEERER:

(D (FEEEF) KEBRHIN, hiEeMr-Ei I A —RE e,

(2) X E: g W= BT 55 HEAT T EATR A

(3) Xt P HEAT A A AL B

(4) iR HAR S

89



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(5) HSAE 2T 55 Frahi AR 5 EAT AR e o, BT ER T 355 Pl ik s 55
e th R A

(6) Reiis SAR & 1o FHE M & & S A

(7) Xt HeERAR W 34T 73 o

5. FEEM S HAIR Y 6 MH, (ERAEE S PrFES 1 s 32 2 R
I ANBE SIS AZHL s 5 S YT PRAH BLTAE .

(P iEH

TRHE RIS G IR SN A AT B iR Hd R T R AR P 5 R
A, RS P iR N e MBI 7 SR

() e W™ SRR B K50 e

WRYEIE B P TE S0 70 BE 7 58 G BE G P8 555 i) A B R AR 5 7 fH B <
WrisE R M RBFIHR A 655 R, e hITA N RFa k&
T EL AT 40 i

() B P EE M~

TEE IR P A R ERFIU S A e iE RS 2 B A IR ]
BEAH SR 55 BEAK A 2 VI 55 i o T I F e O 55 P A A5 R b
2 R RIF AT REWTHE LG TEREM B HR G R PRI &% )E
5 M LAEH WM BN AT A, e W RE NN AR RS
FRAREM S b, RS RS SR A & S AR E R L.

(B> ZeE W H MM LS DR AT

B G P T B A SRS B SR N IRAF 16 A E.

90



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

—t. ZE&ARANNERE

(=) BEEMTRA N, BEEINMESILE NWBRIF L%

1o e 8 H N RIBURIAN LS5

(1) R (EEEE) GafFIpEk) KA RE, e8I E
FEEAR T

D KIESER &

2) B (EeaR) AN HE, RIEREERN (eaR) Mzt
EEIL G

3) WM (AR Wik &8 23R DLAGE AN I g B [k 2 Atk g
1At 3% A 5

4) BRI A

5) FZMEME AR EMATRIA AR Z;

6) WKHE (EEHR) KA RKRENERBEREETEN, WINERETE N
BT (GEEERD) KEZA RFEME, SR FE I 2 M Al AT,
RO EE 5 i DR 37 i G $ BT A

) AEREIEE NSRS, RAEHEETE N

8) Wk FE . AL GAH LA, X B A0 S WU A AH SRAT D BEAT M B A AL 2E

9) HEAE BT IHAN ST & 25 A BN LA P AR5 B B D LA A0 B B B b 55 T
PG (FEeaFED) MERZH;

10) K4 (GEEBRD A RIEHMUE o e 3 Ui iR 7 Fd 77 %

1D fE (EEEF) LErveiEn, fH48 e 52 2 5 56 [E] HE;

12) MRHRIRHE I 3 5 (R 20 6 A B8 2 mAT AE R BOR, ok A 2
AT A DRI B g U P 43 8 RS Pl 2R AR 5

13) EEENEM AR VFRIRTIR T, G IR KA N G AT R B . e i
UES Ak 555

14) D8 BN A4 30, AR S0 AR A A A S AT (R VA BOM B0 52
Tt F AR AT 5

15) F. EHAIHHS . 2THIMFE S5, b/ hra ad v sl i oy 3%

91



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

AR LR ST B AN

16) FEFF G RIEE EMATIR T, SRR A GRS, Il 5
[ S5 F) ol 55 KN

1) VEAHE S BRI S AT (B &R 205 i HA AR .

(2) RHE (FEEE). GBfEIpE) KA RE, ReEHARSEE
FEEAR T

D HEFFE 6, JpPEE ZFE2e h FAE M 208 AUy 7 B
CRGETIDY & NEEY AN CAEIR NIk S TR SHE

2) ISR RTE

3) B (EeaR) A Bk, DAlseEH . 1 E B U #EAE
B

4) Fes g R T BRI N AT e e B 0. B, DLl Al i
208 7 N RIS S0 7=

5) N EINRIER]. MR 5. WS EH L NFEHERE, &
UL P B ) 35 < W 7 R < BN P U 7 A LS, X P e B AN [ < i)
B, Ak, #EATIESRR L

6) BRiAE (FEEIE). (BeEF) LHAA RIES, AR
NHE CRAEATE = NBEIA GE, AMFRAE = NS EREE I

T) WRIFHR R ETTE N E

8) RIUE X & B WA A TH I S BUA I . Bl R ERT & (2
S SFEESUTRIRUE, A RME TR A SR EREE R, TEREn
BRI B[RRI, G ] FR VB [ 7 L

9) BEATHE B TH RS I G 1 Bk I 55 2 THR T

100 Zwfi| 2Rty o PR S AN B AR A

1D PPRHZ I (R EiR). (BEea ) MIHAhA RUE, BATE B9 Lk
X555

12) fRSp G A E, AEAE SRR SRR, B (k).
(Bef R RHAATRIE R AMES, HEEREEE AT EERTN RS, A
[e] il N\ i 2 5

92



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

13) 4% (FeaF) MLEEEeat i %, M FREEnIEFE A
3 Pk < YA 2k

14) e 2 BB I S5 [ B, ey R B AT AN

15) K#s (i), (EEeaR) KHMA RME A REENHRFTARS
WEEREILEN. BeOEa MOEASREhIEAARE;

16) 1R E RAFSE G 78 B STE S I 2 THIRE . R Il oM AdAR ¢
OB 15 AERL E

17 B DR e B R 2 e B R LI B IO BB RHE e I TR Y, 5 HLAR
UER BT RES L I (B G FR) PUE R AT, Bl &5 2] 58 a0 R
JFoERE, IR SO & BLRA I S T3 204 R BURHK R BN

18) HHFFZInEeM =G5/, Z 5REM - RE . FE i, &
LAy T

19) TR AR AL ARVE N BB B R B S ™ I, R R o FEIE 2 OF
AN BB N

20) ik (G AR FBEE S (8 % B0 F 5 S0 s A NG5
aff, NCHARHE AL TR, HIR R SR A R IR AT G

21) BB GIE NGEEEAIA (EEa ) e BT O XS, #e

ENER (e EF) GRS P RN, a5 AN YRG0 AT A
Atk ) 92 AL NIB A

22) MEEG K H LSS ZRATH =07 A B, RN 5 =07 A AT KR
FE AT AR DT

23) LABE G N4 S, AREES A AF 55 AT (8 R AR B it HoAth
AT N

24) R NIESENIA AL RS &REM, (EEEFD) i
M, AR AR, B QIR S I ARAT RIS WA R
FEIE G SR HE 30 HNBRIEEEEIABA ;

25) BUTAERI IS M FREA N R 2R

26) FLIFRAF IS M BTG N2

27) VEERVERL R BRI 2 e iR (RS AR Ze b % .

93



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

2+ BeFE NBAE (5%

(D) MR¥E GhaiE). GBEINE) KA HE, e NIBRIE
FEEARR T

D B (EEEFRD) R HE, RIERENM (Eea ) MIE 24k
EHEW

2) M ARG EF) LEFIGHSICE T LGEANE I E B E BT L HE
LAt 3% 5

3) WERSEHAN ARG TEE, MANEEEHEANGER (e
Y S EZEEERAT Y, R Fo 2 3N ) 2 3 B KA K (1
1, MR EUER 2, IFRBUL B il O 37 5 g ot 3 A 2

4) RAEAHRTTIZHN, AEEEIT BTG« UETRIK ) S 3B I we ™
NI PHIET . WIS B EiE .

5) FEWATT AR AT ANKZ;

6) fESLGE BN TEH, RPN EEHA,

T) PARE S EE S HUE R (G TRED) 295 KA .

(2) WR¥E (GhEiE). GBEINE) KHARA HE, e8NS H
FEEAR T

D PUSEEH S SR st R NIFrAT I 2 e R 2 & W 7

2) WALRITERREILE W], RARGERIE WS, B&Lusr.
A BREITLEW S LI, e 8 H

3) EALfEEANINR RS WS SR WS B R N P R,
TRIL G 1) % 4, PRAIEEFEE 3G 53 G0 E N HA M7 LLEAN R 2
SRS, XFTIEE AR A 0 BB, MSLZSE,  r KE EE,
TRUEA [F)J: g 2 TR B B Rk WOPHC S5 07 AR BT

4) Bpidl (GEEE). (FEea ) MIHAA TRE SN, AFFHI I 2 &0
NH CRARTE = NERUCN 28, AMSERIEH = NI M,

5) Rl E I NCGRE ST ISR EA RMWE RS R AT KEIL

6) TR E T B &I 7 1 5 KO AR IK P S BB Tl I, %0l (3
EEFR) WZE, RIEREEHEANKRTES, NG R. ZHFHE;

94



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

7) PRSI EMARE, B (k). (BRea ) KA RHE A M
SESN, FEREE B ATHER AT T LR, SRR

8) . HEESEHATEMNREEHHE. BehBurE. Behdl
FEOWA DG [m e A ) B < ¥ 0

9) JpHEREICE W SE B A R HIE B EE F

10) W FEEM 5ottty RS  hEHREMEEHRE E RSN, H
RGBSR EETT B2 B L (e e D) e T R
EEHENARPT (GEEERD) MERATHN, N ZHH V3R EEE N2 R T
SR EE )i

1D PRAFFEEFEE SIS s« IO RN HARAR G BRL 15 SR AL

12) @S IFORAF I & 0 BT N4

13) FEHE BRI R I 5 2 8 B NAZ R 5

14) R H 5 8 BN R 2 B SR 17 35 < 0y B A N ST it < i AT
[ X A7y R BI04 5

15) K (GEeik). (BeaF) kIAba e, AREEMHRG AR
REECEREEHEN BEMPEFA NMOEAEES NI AR,

16) FZMGAHNANA (GEEEF) MRUE 2 a8 AR B,

17 ZnEeMrgE A H, Z5REURRE . FEL. M. Z23mny
fic;

18) Ml AL ARVEAEH B iR B S B, SRS o ERE R 2
BIRIPSIE-AE LN

19) WHEKk (EeaF) FEEEM RN, NABERETUE, HEES
A R IR AT G B

20D 4% IE B Bk 5 BN AE AN (A & S D IUE BAT B 21 5,

ReEHANE R (Be ) GV Ikn, NOyEE e HRa AF o
[ B < PR NAB A2
21) AT AR HE S0 BT AR 2 IR ILG

22) IEFEI LA EE R 2 HUE AT (FEE AR Z5E AR S5
3. B MHRA NIBUR S 55

95



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

B R B A AT I S B AT Dy B 90 (< 1R B AR AR 332
BRI H ARYE GEeaR) BUSEen®, RMSOyAIE G0 8Ra AR (5
EEFE)MHFEN, BERAERFAARRENR SO Behira M (G
FEFE) HFENIFAUE (FEEEF) EA5 RS & s 7y b 2k

B4 JE A BURA R S ) B A

(D) MR¥E GhaiE) GBEINE) R HALAG SME, S dira AR
AR EART

DR Al I (& R

2) 25 MIEH R RRIE S

3) AKVEFF 12 I <o 5 R R B U ] 5 (A0 R Lt P 97 B [ LR AT (10 0
AR A

4) FLHHE ZOR AT R e MR AR S 8E ARSI AR,

5) W BE RIRMER MRS IFFA AR, WEREMHETG AR H
DR TAT (R AL

6) BB R AT R A 15 BB

T B EE AR RIS,

8) XMfEGEBN, FeFEE N TSRS AR AT J i
SRR YRR BT

9) FEEEA R EE M 2 HUE A (GRS ETRD) 2958 K AR .

(2) MR¥E (GhEiE). (GBIEINED) SKHARA ME, Fehara AKX
SR EART

D AR ERIFESY (G AR, 55 0B 155 B e S

2) THEFTIB A i, 7B S SRR AT, HEHIBEE B
6, HEMERBTRA, BATAHEBE R

3) RUEFEEE B, MIATHBRIRET 55

4) AN NI BN SR . BRIARAr . Bl 2 bR R (2
e ED) FrilE R ot

5) EHFFERRESHITEE N, ABEEE TR (EeaFE) Zibrf
PR DA

0

0

96



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

6) ANMFALATH fidk g e ot (G ) 3N EGERE TGS

T) PATER S A A N K2 RLG

8) MRIEAEFE 5 i R r DR AT JE R SR A3 AN 45

9) MFRGEBHA. BN HEIE LI RIS Kolk5s
R

100 JEHHEI S BRI S AT (B AR 205 19 HoAth L5

(=) BB NRK S AR W SRR 7 AR

B M PEA N2 S0 A NARK S0 HEa NS BUR
FAPNRIE S MHFA NS S VOFR R BenHRa ANFFANS 280
WHAT TS R AL

ARSI NRABHFEYL

FEAFEG I SEEIFBIEZ G, WS I NE AR G IR S .

BT AT G AAIE SIRRIE G AN, ARG SR G M HTRE A

A LR PITFFAT IO AS 3 IRt 5 I 2 0 Wi L S I Bl RIRAER S I A &
IS BFFANKER R EHHES S OERTH RN, ARG RS0
WHFAT NFFAT I ZAT R 2 0y AU 3R SR O : FEAT & 0 e Wi A
AR BB B0 H 5 S G IRk & RFAT AT S0 BT o BOfe DLz e 00 B
A NFIFFA AT G IR o 0 B0 1 AR S g DR B S i A YD B AP TSR 5 2R 3%
REDU & TNRITTIE, DR 3R

AN IR < M) B B TN AN DAAR 5 g I P 38 < ) 44 AR AR B < i
PG I RIS BTRFA N DAL R G0 BTRFA NI S AT R L, (2
R R AT AR G R 8 B 0 A A NI RS E IR SE S IR ¢ E &
AEEA NMUEN R S0 A S G0 BRA MRS IS 53R

AR PR SRS NRAR SRR SRS HE A A
HAITEA RIS HFANKR N, S EIEA I SRR SR & S R4 E
AR GIRER GRS MHRA AR S, ARG SRR ST A
R € ST B AT G AT AR, ARSI e &
BENARRA I G IR 5 1O 2 G A0 W AT N SR A T B A SR AT S 03 A7 A

m}i

97



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

Koz

1. HJtgEH

(D MHEIEFEEYE FHFEZ 1, R HFES O IR AR

1) 1k (FEEER), HEEEF 5HE L2 MR

2) WHRFELE BN,

3) HMEESIEE N,

4) FEHREESIEE T, BEEE G R A 258 RS

5) AREEEGEHN FEEFRE NIARIbRAE, (AR VR 20 1 2 SR i
SR bR R B A

6) 7B FE 4

T) RIS HABIE A I

8) WHILHRHE HAr. JEH BN, HEEEE R 5 A L5E MRS

9) WH ISR NK AT

10) b4 BT, (EREESAH A4 Bk mip L e s S et b
IR

11) FE M NS G IEE NZOR A TR G 0 B AR 2

12) BMES T ARG BB 10%0A L (8 10%) FESE I 34 440
FEA N (ARG N USCRIFR U0 H AR St 5, R IRD At R — 5 10045 1) 22
RAFFIESHERANKRS:

13) X J 45 () 24 20 N BRI S5 7= A F DR M 1) HG At = 0

14) VEAHE (GRS AR S BEE I 200 3 8224 4 R 56 4 3 A B
ANKEHIETL

(2) FEVEBHEIAUE A (EEA TR Z5e 1y i B 54 0 B AR
i JCSEEAFI R IR AT 52 T, DU I L AT B 4 A AL AT AW RS 5 18
B, AR ARSI ARS:

1) VR R SR o ) 4 2 FH IR

2) VAREAEL G0 B S R RE ] B R i AR T 9% 7 3

3) [RUAH RLIRVE RSN AR SGIUE S5 52 5 P 0 B 0 LS [0 AF Sl 5% R o A2
AR 20 (RS AR BHTIE

98



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

4) XF (e E ) B0 3 G 0 B A A 25 70 SERE AN M FE I 82 2
AR (e EF) HFEABR LSS KRR

5) F: At HUB Y 55 B 55 5

6) IHEEAIL S0 B A

) HEEEHEN. FIEH . S ENE RS IUUE 8P E IR 2V
GRS I MK 2 e S INTANSE Y AN EINE a7 N | BB U el N850 S W G
FEAEANBR T i g g [ 35 B g e R L TSP TR 0 5D

8) FLMGEHEMA (B G R MUE AT AP0 B A AR HAD
.

2 WHAEN AL

(D) BRFEEMME S (EeaH) HELEN, Rehira ARl
HeEHAAE.

(2) BeEHEAREHE ALK REAEN, HESTEAALE.

(3) BHEHENANALEATTREMIFHNRSN, N2k 8

T

N3RSl FeE AN BB Bz HilE 10 HARE RS HE,
FHmEMEETEAN BREEHANIEAER, NAE DR REZHiE

60 HANAJF; EeEHARESALE, BTN LEATITN, N2
HEREILE AN BT AL, JFE RS REZ B 60 HN AT I & e
N, BGEHENNAERE

(4) ARAFEE AT 10%LEL L (F 10%) FIFE Sy BUFA At [R) — S 30045 1 2
RO IGMAFHNKE, NG E AR S AN
BRI EGENZ HEE 10 HNRERZ S AR, IS5 S RI5E R B3 5 0 35
FIA MUENEEIEE N REEHAGE ALK, M4 E R REZ Bk
60 HAAJT; HeEHANIEANAE, RRESMHH 1050 E G5 10%) 1HEe
WA NTVONAT B EATFR, N AR ETE AR BRI £eTE A
2= E R PRI HlE 10 HNBE RS AL, FF5i S st iR 2 &
A MURMESEHEN,; ReitE N /ALK, M EERPRREZ
Hikt 60 HA AR S RREEHAN, EeFHEAN AR A,

(5) RIS MET 10%LL E 5 10%) HYFEGAR B AT Nl [F]— S IR

99



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

TS M ERA AR, TESEEN, BSFE NBARER, fMes iR
RILGHAT10%LLE G5 10%) G MHRE NARET A%, 2D 30
Hih ERER 2 % 5. REem@ra MOE AT ARZE S IFa AR, &
SEHEN. BT ANAR S, MIHES. T

(6) Fe i a N WA SN STEFEM eI 2R E] . s, 7730/
i Eid H .

3+ AIFEE M AT AR ZE R [A) L SBANAZE . 8T

(D) A Em ARG AR, ARAMTRWHAITE 30 H, EREHEN
Do BB HETA NK BN E DY LT N7

D W ATTRIRS TR, i A 8O

2) S UANE I, WP R R

3) AR R &M HE A ARSI 0 N il H;

) RIEACEP N BRER (WIFEARTABA S 4y, AABBR A
A ROYIBREE) L 3R IR F)R A

5) w5 H VIR AR NI AL S AR LT

6) 2 U A JIAE 2 ¥ SCAF R 2 B AT 1) 485

T) AN IR 1 HALF I

(2) RBGEWIF 277 AIFEATR MBS AR NI EE S BGE
0T U A O G B A R 2 IR AU B AR IE RO 3 BB A e LR S
R AT SURIBC AN L TR R i I A2 (AL I TR AU 2K

(3) WHENNEREEIN, N FATFEE R ST N 295 € O
RREIWHTHRAEAT B AR I8 N, L5347 45 T it <
N B m O R R R IR T R AT B AR NN &0 AR N, RS
A7 45 T3 R < BN AN 308 N B8 2 L RO RO DL AR T SR AT B o A
R RN Bl AR NI ANIRARERNS i 2% ok i T SR AT I ), AN R
RE W 2R -

4. B WA N 23 s 5

HEMHRFA AR EE I 2752 BT 277 NGk mi i, W
HURE S PRI HAR T AT, W HEIF T A A RN E .

—_

100



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(D) Wtz RIS BT ANA N B R RSN RFTIE M &
IRARGE I, I TT 23 J 5 BN RIS B8 N R AR I 24 71 5 s <5 0
FAANKE, BN EITE NIRRT, AEHERETT. B
TF e FIR A BUR 26 AF R, W] BLEAT B G A A N R U

D SR E MBS WERFAREOHIEIL. 2O W 280G MR MR
AR O FEE R L N AR BRI AT A AR (R &5 1R
A BGBERE » I HIFA T e @i ik 5 2 &8 BFHAT 10 810 BORMHAS

2) ZRA, LRI FH HRER B0 H /G e m i Bk er, A
MR D> TAEGEN R I H RSN 2 — (G20,
i B o F AR T FACER BUA R 5 0 3> T A B e A A i B0 H 3
W# — o> 2 —, AENAT AR 2 & e Ba AR AT TR 3 4> H
LUE 6 N H AN, e B iCFIE T AR S B A A K. B AN
BB BRA N K2 BB ARG T 0 HAURIIA R 3 A0 S A D T A 3
SN EILHEESMBN =02 — F=02Z ).

(2) BWIFZ . EIIT= RIGE S0 BHRFAT NORHXS R Rk FH I B8R A
T B 4 15 (R 20 1) ety 2UFE R Rk H BLRTIA A 22 H 8 NFRE Rt
T2 N2 DA T 7 B < 1 [/ 20 78 1 Hofth 5 sUEAT R o

FERINAF& BAR 2600, 3802 07 A9 A 2L

D W HAENE (BeaR) A fmaBOimE, F 2 IEH N Es:
DA R YE 2 T 5

2) A NEREGRACENEEITEN (WREEITENNAEN, W
NFEEEHND BHRE M O iR R AT T . 2N RS
EN GREEITTENNEEN, WOREEED MAUENLIC I HE T %R
UGB FIUE K7 AP S0 @R AR iR ks s eI Nk &
BNZ@EFAS IS R R I, AR R T

3) A NE# A A S W B ER B AACGR R W, e hiss
NI A KIS BN TER G S AR ESM I = — (G =02 —);
A AN # R  ER BA AARER R S T T 2 e R AT A P
5L A AN TR a0 H Bl AT — 0 22— AR AR BAE SR 1) 2%

101



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

SR N K AT 3 AN H LS 6 S H LA, a5 s o 130 10 08
LRSI ANKS . EE BENESMERA NRSN 4G RE=/r2 L
(B =5y —) S EFRE N B B S WU AR A
=L

4 FIREE 3D Wirh B R W RS A NS AR R A
HAHE RN, FRSEE A B S m@n ik, 2460 2w W
N B 1B N B S U TR AIE S ZHE N AR S BB R &
FENEM. (EEEFD) MSUCEMPIE, JF5ESEICHIC MR

(3) TEEEREM B EN VIO OL T, S BCaEREY, LM
ANWAT LRI 2% i if s A 7 AT R ok, B R4S . Rl e Al 7
BRI N S 25 R v, Bk 77 20 B 23 0O AR N S 7E 23 WU ST Hh 41
o TES AT 720 L, ARSI TR A Bt AR 3% 7 el LA 77 U5 R
77 MG A T R BT RSO IFREE A K S, BT LRI I 2 RUE i 7
TP IR P AT

5. WHARLEF

(1) WHRNERIRE

WHNENKRESOERA AR ERFD, I (EEER) HEXE
B RELIE (EEEFRD). BHREGEHA, FHRESEE AN SHAMRES
Fo VERERL R (A TH) HUE AR DL K 2 B R NN T IS 40
BUREA N K21 i i HoAt 3130

BEMHRA ARSI BENK I BES RS, 5 12 RIS
BIEFE G AREA N KRS HITAT R A

B R AREA N RS RS 5 1 ICH TR Ve

(2) W

D Wit&

FEMIHFF 21770, RS FRE LI RS LA ME R T i e A A
MMEN, REHRSFRATERE, KRR TRR, HERRS UL
R FRFN NG E AP E SR, 75 E BASPURER R B T 5F
REMEOLT, B ST NBBO I 2 U AR 245 W R G AL

o

{

102



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

PREEFIFE L E NIBURR IR BE ERF RS, T H H R RS IR B 03 AR AT AT
REENFTFRFR P 50%LA E (&5 50%) 328774k — L S BTREE ANENIZIR
BN ARSI EFEN BEEEAMESHE NIEAL RS ERES N
WA N K2, ARSI G 0 8RN KRB IR 2T

SUCHENBS I RS 2N S22 M 2244 M 8 2 2 BN 51 4
(RN A FR) . B IEM SO S RRA BUACERA R FE S0 AT, RN
P4 (BRI AARR) FIEE R 7 ST

) RIS

ISR, B AR 30 H AT, EHBAITR R
#b HE 2 N TEHAEMENC I E T B HE NG HA RER kR, fEAE
PLIG B TR iR

6. Kk

B EREA NPT BB A — SRR AL

B G EHREA N R S 7 N — BR3P

(1) — MR, —BRRIE S 0K 23 (15 4 R A N BN T RF
TR —r 2 —Vh b (F 2z —) BN ARG BR NAIEE 2 T H 20
DAARF ] R 130 i 2 35T DA 4 P JF A = T35 DA — i e i3 i g o i

(2) FERIRUL,  FEA PR M 2 2 K 22 1 4 Ak A N BB BT
FFRUBI =02 U B (=2 —D@ i RS A B E et
IS . TS EHASE LT, &b GEEEH). A%k
5 HAh I G5 I DU DR BB I T A AL

B B N R 2Bl 4 07 AT R R

RHGE AT AT RV, BRARLE T B2 78 2 (AR SOEARAE B, 5 448
P 2 BUE A E B BE 35 B 0y 3OO B3R DA A 8 L TG R 58 5, 3R
2 O AN 1 TR R P WA A R e, 36 o i WSO AN TS BRH LT I
HEWNELY Y& 3 VA b AN T B B LT T NN B Sl ik S SN v B S e g T
AL

LB WA N R 2 ) #4 Te 58 BR]) — TR 5 9 I 910 1) 4% TSR 24 73 T F
L IBIR R

103



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

7.

(1) T4

D) KL HESE I ARSI NE4E, BeEmniirra AR ERA
MRS WO AR JG EATTE R 2 WO B8 S0 B AR Hh i 25 7 42 2 4
WEFEAE NMERE RS E RN — 2 B SRR TN K B4
WEFEA N AT HERR S BN RS E B SIS N AL, (AR
NBFESFEE AR S R, B0 AR AR 357 AR 4SBT IR
EANE 2 W I EE S AR A N\ ik st =4 3 & Bike A MR RN
FGE M NSRS ITE AN B RSN, At 20T,

2) WFENN GRS B ARG SLRVEAT S fOOF RS E R Y
NS

3) AR S I 4 N B A A A N BARER A0S T4 58 1 3 e AT PR A,
A DATE B AT R PR 285 5 S RIS HCE SR AT BT Ao M S N AT B0
A BEHE AL —UCONIR . B AR, R T8 AR 2 A BTG R 4
2.

) THERFER A TENLOCT LAAE, BEH A sEE S8 NIEAHIE LR
2, AR .

(2) JBIRTF2

BTN, tHE 08 RS A AP 4 B e 54
FEE NP GBS RE N A5, WOEGE B ARBUCER) K E it
ATV, R AUENLION Hr S A T DAAIE . HE 4 3 N B S5 N HEIRMR
FN SR e W TE AT B, g SR AR s

8. HME A%

B ARG MRS, BENN Y Bl g 5 0 EIEk 2
.,

B G ARG MRSl B R i 2 HilER.

B MARE MRS AA R Hilg 2 HNTERR B BN B anber
W7 AT R R, FEA B HE SO BFA ARSI, DA AMER23. A
HENLI . AIER A E—FRIA S,

104



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

BEEHN L ERETE NS0 BT AN ZHAT ER R M HRa A
KRR AR BRFAT N RS RBOT S e A A e EH
N EEFENBIHLHRIT

9. A RTESHIFFANRSAIFFBR JAIFEME WEFEEF. Rk
SFAFEERE, N EIES| FNEEREI A7, R RE A B SO B R N &
PHCHBARE ), 2 5REIE NDE 2, ReEHEARITAEE, TEE
A WEBATESAREE, LHAITREMTETE NS H

(=) HeaFMRM&ILRSEH. B LRSS 1 55

I (e ER) KAE

(1) ARG R SR AE I AR S & & R 20 N 23 & R
AR RUGEL ST, BA T AR NS BGEE X FiRAE M
e M & R 2058 Al AR A ERFA AR SR BCE R I, H2R S EA
MESITEANAREZEF S, HRPEILES & X,

(2) KT (TG RV ME AR A N R BE AR T7 A 14T,
FRBUCERUE P H NEETR e 2~ e

2. (HEEFD) WEIEHEh

ARG —1), KBITHRERE, (EeaR) NMAA&IL.

(1) EEMHFEFA NS REZIER;

(2) HEEHA, EeBE NRTTLLL, £ 6 M NKRAFEEEHA.
WS FE R

(3) (FEEF) 45 MHALRHE,

(4) FHIRIEEE R o [ IE I 2 FUE 1 HAR S O

3. HEW T IEH

(D FEEMPgE A H: BBl GEeaRE) L%z Hik 30 M TAEH
W SOLTR SN, B8 BN AL G 0 73 /N A v R a2 (10 BB i
ITRETER

(2) HEWrHE AR RV maE dlnhEeETHA, £
FEN HAMWFIES: . IO 55 SRS AR M 2 v 0 DA o [ M 2

105



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

TRE RN L. eI SN AT DU Y0 21 AR R

(3) BEGWrFEENHIRGT: SV PEENHATTEEM - INRE . 1F
LA AR FE B SN AT DR EAT L R FE B

(4) BEWr=1EH~ET:

D (HEEEFY) LI HIRT, RS M EE NG — A 4

2) X HE G P R BTAU 95 BEAT 1 BRATA A ;

3) R HE LA P HEAT AN (E AN AR B

4) Ve HAR S

5) WA 2T 45 B i SR A5 HEAT A0 o v, BB AR .55 Bl I B4R
5 EEE LA

6) K FAR S R EHE 2 & R A

T) XGNP AT 4

(5) HEEWF=IEHEIIAR Y 6 MH, (ARARES FriEsz 1R a2 2R
it T AN BB S I AR TIIR,  J7 5H BRAH REIGUAE

4. WEEWRM

T B o FH R H B W 70 /N A AT e 0 I R b R A T A EE 2
HI, 59 b 0 70 B/ IV e R e 7 o S

By GV I B AR B 1 43 I

TRYEHE S W =I5 S0 3 e 7 5, A L0 P23 B TR A 4 0 P B B 4
WA P=iE 2 ST R BRI R SR % G, RS HRE NFEA IS
45 EE A AT 73T

6. FEW BRI A S

IR P A S KU A HES M P iE RS S B A ISR
TR MY 55 BE A% 1) 2 V1T 255 i o o 9 eh A U 2 45 i tE R VR A R L fE b
IEM & RN G S =G H A S THEW =i B S R EIE R 2 & %5
5 AN LAEH WS B RN BT A ) B2 BN i S
B EM b, R EAR SRR A B S B R E T L.

T G G BRI B SO (R DR AT

B0 3 S A SRS AR B B R N ARAE 16 A L

106



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(V0D i b2

FHHFENARE, W (ReaGRD) eSS (EeaR) AR1—v%
W WNEE AT W R BERE DR B ATAT—J7 XA AR S WU A v [ [ B 2 5 52 5 b
B DL AL L S AT R R g M BEAT e, ot s BT o sl o /&
LR PERIEXS &I M HNBAG LIRSy, M3 IR A&

FUEEIIA], B0 HFARAR ST S B DT 4Resg. B, RIub/E
TR G RIME N5, P3RBT N &2t .

(BefF) 2 EZBEER.

(F) 4G R TR R B3 3 B S & Rl 7 2

(G AR TR, SR EARGEHA RetE A HEIY
IR S P RVE 37 Pl & 1

107



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

—t—. EEEEDNERE
(—) FEE L HFEAN
1. HEHHEA
R KoL FEESE AR A A
EMHE: REEHRX PO SSX) msgysy tFEEroKE A BE 1704-241

i

Itk REETTR PG X D378 59 5 REEEFRETT R 5 Tl A JE 16 )=

MBS ig: 300203

PoEMEN: B

Ror HE: 200445 11 H 8 H

HAEBSIHLOC A HE R LSS R 2 E i 5 77 [2004] 164 5

AL ARFTEAT

EMBEA: NRTH 5. 143 127T

AN RRERE

SoENOE: EEeZE. Eems. BrEE, NFEReE PR EEE.
Hh ] IE 2 VE T R AR 2%

2. BEHEAN

2R FHRIESR R A R A T

P JTARBIRYITE H X 58 HERVLIRKE A B 38-45 =

PEREAN: Bk

FRSLI R 1993 4F 8 H

FeFEE LU IERVFRT[2014]78 5

HAX: TR A

WA KR 66.99 147T

AR FRE s

ZENOH: IERAL; RS HUERE S IR EHESIE ST
S AER AR SRR LR A, IERRSEE, MR, TR RRES
8 IR A RIS A AL 55 AR SRl ™ o

(=) ST ARSI AL B A

108



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

I RefUE MRYEA RFEEMIIE L (e MAE, Wik
PO RN RIATHE . (GEEE R BIIL) 5E B A% 53 XS BIE SR 1R £ bR
HERY, J 8 NN A% IR 8 N EOR IO R LR Bt bt At DUMER &30
NEHMRBARRG, MEELPRFAGRE (GREGR) KRRk
M2 e AT WE, ARSI H AT A .

ANHe G AR TR RS B 5308 ity e o E BB B BeAh, Dy RS HLSE
U M Bt B bR, AR gidn] LSBT B A KR 5 AT B AR s e (R4S
B B R A 8 Hh (IR S S i BT figr (EFEEGT. RATER
i WOTBUR G eRfit. Sk, ARG R, TG WA H AR
B G R RIS EIR R T BRI Tl LA
FVAFE . SRRl 857 SCHrE SR ARAT AR AR IR I 0% DL R i i el [
UEM 2 SOV R B A G TR (EZAT & o IR 2 AR SR E D

AT Al iR A VA A AN I & S R 2058 , 25 BRI AL fiui 1 55 A
W55

B B AL OB : AT BB TR A9 B A e B e 46 a8 jli AR 11
FEGIAMIR T B 5873 E R 90%, HAMKR T ARBL &R e 517 1 80%; 1425 H
HALEIER BRI B S A MAN3E  RE e )5, M RFAMET A Rk e —
BRI <z, Fif i U1 6T e L At < T L PR 5 B b 9 R R A2 S e LA ) R
AT

UEBNE I B B LR LUR SOVF A e i ot Hotl i i, ke 8 PENAE B
FEPJE, AT LCR AN BT

2+ BEFE MRIEA SGEHEMIHNE & (G R) K205, el
B RRBEEEGIREAT I . BT N A% T IR LU AN B R AT

(1) AFE ARG T AR SR BB B 2308 AR 1 ) BT AN T3 <5 B2 745
B 90%, HAMEFARIL & F e 5 1) 80%;

(2) ARIEERBTF— A N B85 SRR M L], Al
B BIER 10%

(3T G HFA I AR B SCRFIE S » He TR AT 2 4 B 13HEL I 2096 5

(4) AZE R IFE— (R FE-—GH 20 57 SRR I fl, Ak

N

=

i—/l

i‘_‘

109



pNsAEEEEERAT IR D)

T RIS R 10%

(5) AL NGBS T [ — AR N W% 2888 77 30 HF
UESR, AN H % 288 SRR & TR 10%

(6) ARBE BT T5 H 04y BBB LA E (& BBB) fH /™ SCHFIUE SR
FEGFA R SCRRIEF R), R A RS TR AEAF SR B hRiE, NIAELTE
Gk RAMZ Bk 3 NN T LA S,

() FEEW 25 ERAT RN, ARFE G T B R < 200N I AR 5 46 1)
BEPE, AR KL P R R I I SR AR AN R AT IR A R AR RORAT I SR 1 2

(8) J:&r Ut 7= B H AN I 4 0 P (L 1) 140%;

(9) AK: Gtk N4 EARAT IR R T 33047 5 25 [ W 1) % 4 R AN A5 R 2
ST EE I 40%, HEN A EERAT AR T T 6 W R KRR Dy 1 4,
{517 B0 21 1 /5 AN 15 e 4

(10) AIEEZHRARMATR S, K Ty ERGH G

TEARATAE 5 H B4, FeA NIRRT G A E, A I B4 5 =19
(K] 10%; FEAEMIAZ 5 H H 2, Fif ISR BAR 158 & A0 B 50 ik 2 il 2 A,
G B TP E N 100%, H, AMEsRERE. fize CREIMHE
—HEUNRIBURGR S WP RRES . LNIREEMYE R OB 2 08D

S AR 5 H HZ, FRA RS IS L0 B S e G R 1 R SR i
H1) 20%; TEAEFMIAZ S HNA S (NEFEFA) IR AL MR &R
B b5 5 A3 G EE ) 20%; B 5 A H AL IR 54
WIZE G RAIEE T, B TR FFAMIE T3 5 TRAE & — R I ARG TR (I
ETEAEN SRR EAME, &1 FLETED MARFA RS AR
T ST LA 1 DR

(11D A< T 3% 58 T sh It 32 IR 537 O i A8 & TH AN R < B2 74
(¥) 15%; BHEF SN Bl AR BREHE, BEG AR S S5 8 N\ 2 4b
TR 2R B J AN A 12 L A1 R Akl 1, 242 B NN S Sl T I o)) 1 52 R B 7=
INEPEE

(12) AEEZHEER, BN HHE, AESRARMELARES
HAA ISR T A, A3 I 54 0= 4B 1 95%;

110



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(13) A2 5L M5 K, EEMCS HHZ%, 25568
UEZF A AC 5 B B3 7 A I 2k 5 B3 7 1B 50%,  UESF HE A5 -1 250300 TR A
I 30 K, P A IR AL T AR BT 20 5

(14) A g 5AFFRUETF B 7 i S IR I 2 DA e B HAth 3449 32 5 %t
FITSEIE [RIEAZ 55 (1, W] 352 4 fd (1) 58 Jo B SR . =4 5 AR < 5 [F) 40 2 O 3 B8
Bl DR — 30

(160 VERHER L ERE M S ME AT (B A R 2058 i H A $5 58 BR A

R (6. (1), (14) TEBZAh, LS/ MG iimpsl. s kAT N &
I S RBARSD  ARRITE RO B R . FRIRR B B Al 1 BR ] S5 2 g
BN Z AN A 2 S 5 g 08 LU B ANAT & B3R I E $5 08 LI, Bk g BN N 24
£ 10 225 H A BEAT %S, (H i EHIE W 2 B2 IR R 1 T R A

ReEHAMY ARG EFRERZHE 6 N H ARG H A LB
HREEFRNAARLE. /£ LRWIRN, ARERBETEE . SRIN ST &
HEGRNLE. £EE AN RERRR T SEE A Re G RERZ Hil
5.

PR B T O BOR B EIRER AR, GG T ARG, AR G B
AN B2 AR SR R A = DA 5 I I e

3 HEFLE MRIEA SGEAEM I E . (e aF) 20, MATE
PRSLS  TLAR B LR B e BB AR IR AT AT I B o B e N =) 1B U5 5
XA e BN B G BB AR AT NI ORIAL 5y BEAT M o MRAEVE AT 2
FRIRAL 5 RLE B8 BNNBE G0 AN M ISt 5 AN U A 2Bk
F IR « S AN U A ot B KA 35 50 R K 7 44 80 KA SRR I RAT RIAE SR 44
B, B AL G 8 N TR IR OGRS 5 44 PR S . HEmPE . 2%
Ve, FF 0T KINRE ST IR (4 SRR R T

BEGE NG FHE S = KR EE N B8 AN LR AR SLhr
PR B 5 HAT B A3 R AR I 2 ) RAT RS B8 7R B JT A 7R OAIE T3, B
H A ORIRIRAS ) (1, BT 5 3 G 08 H AR AT B0 SR, ROk &1
RPN HIFn Xy w9 L e e 1 i U A O < VA e R e v R F vl P
W 2 P S EMEIAT . MRS BAFER PR ETE ANFRE, Figii

=

o

111



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

T LA R . ORRIRE B R S AE W, et =n2 —
Efbor S ST A S S N DR R RIS 5 F I AT

FANE B E A TN B0 EIR AR TERUE, WG T AR, HeE
BNAEJEATIE SR e, AR G B0 AN 52 AH PR i i LA IR B8 (0 )

4. BEEIE MRIEA QEREMIHE & (EeaF) M25E, ke
BNZ 5HUT 6T 1T AT MBS 2o BN N AE L R IS A R ) 2 4
NIRRT EVEBE I SAT MR HER S H SRR« AT G0 F I HRAT W) it 77
WIS F A8, FHLE R FIEM R % 8550530 S BN ™
&A% HEAZ 5y %t 44 B B FEARAT (R 7 T I $5C Z 0 o B 0 NI B 3
& B BN L F AT R AL HRAT 18] 15355 11 370 58 5 X 4 8RN A 5 45 53y kAT
Aoy o B g B BN R DLRE SR RAT (R 523 T 3258 5 X 44 B R 4 S5 s AT 3
B AL EE BT OS5 ARG BR 1 AZ 5 3 FREATE M RGBS 5, 3% I )
BORAT S5 5 o A0 8 BRI 17370155 DL 5 2 I B ARAT R o i 358 o
PR AT, MR eIE NS, FESTHNFRELZSH 3
N LEHNSEEITE N DR

R EHNADONAZ G0 PR BHE R, 1587 R G 37 152 5 MU AT
Aoy, ISR NAZ 5 x5t FAJEAT G R E U 9y Rk, B e dbE AAVK
H R G AR TIE R SUE AR B RIB AN 0 TR EIE N SR EE
BN 5E (R 8] 175 A ARSI 2 94 S H A SR R ST AN, Bk BT DK
AR AR R SEAT F LLAKIH, SRJE BRI o Fib fe . B+ NUARYEARAT (8]
o155 37 A N & [F AT TR DL EAT B - S TE N R RIE & E K
LI FH L€ A T 3 T8 5 4 H T AT A G, B0 ALK 1R
REEHN, BEEFE AR B IS AR5 R A 5UE

5 FEEFLE MRIEA SGEAEMINE . (BeaF) 20, e
BN BB AUE 52 FRAE TR BEAT B

R EHABBRIEZ RIS, NFSEHRE P EE 2 AR SCHE , WA &
PG 32 FRAESR (T L], 13T 7™M PR3 58 R SRR AR AN RS P2 i ) B, Ve it sl
P DRURSE + IR USRI 58 2% A XU o S B8 AR Sk g BN R 38 <7 A
SRR« A RS Ak B T 5 LB AR S B 0 B A B9 55 R A DL EAT M

112



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(1) AR EHR G IRIERZ RIS 5 ESCHTIR R s 32 BR 5 I A e 4 —
B, AUhzeh EAUE N S HEER AR DI RAT ISR . AT RAT B2 M Be A5 7 5 4
RAT IS W o — s IR B e 0 1) ) 28 S k5 » ANELAE FR 501 B R 2 A 5 ]
T A5 R IE 2 . ELRAT AR B TR L [BIAE By v ) o 4 2 507 0 2 BRAIE 25 o
AR B G AT B0 WHESUE A BB IESR .

A JH < B VUL 52 FRAIE S BR T AT b v I 55 B0 45 5 AT IR ST 2 ] AR
AT TS SR G AU D 5T BC A, I T AEIESR 58 5 i o 4 [ AR AT (8] 52 5% i
WA 5 IETF o

ARFE GBI RUE 2 BRIE S MR IE S IC A EAEA T ¢4 T, REEHE A5
R TARRITE LA, JFhIREE G0 NS LW &l R s BN R A
A R B2 BRAE SR S0 L, & R T8 N IR R e R E A &5 5t
SRR, KNREZBRIESR A B A R S 2 2 5UEABUR, ke
HNKAH.

AR RIESZ RIS, AT A RIE S .

(2) FHeEEABBARRITRATIEE, NHET IS VE X AL B R IR 2
T o XU A BT S N A A (E AN R T PR 15 B 3 52 FRAIE 77 5 ZE A ok (1 2 4
Bot LEBIPR A SR L F eIt sl I R XE DA SR S5 R PR ST A DR $8 i, LR AT R+
G DLAI AL B o 8 BN NAE 15 IR BB A2 FRAIE SR B [P 25 8 AR
BB AR A IF AT R AR UL B 1 ARG Ak B T2

B < BN AR ik < BB AL 52 IR UEZ3 AR B 1 ARG B 5T » i DRoxe A S XU
RIS AT R 3 5 B A 1) 3 A3 R0 o 2k e AR AR Bl P ) L. G (A3
<5z ELAUNE 1] B T 7 A R B AR 50 3 Do AT 1 - 50K < < o A PR I, ki BN
N2 PRAESR P A2 AL A DR AL B (N SCAT S5 58, RPN Bk o X ASE G RSB
i 52 RT3 BB TS, B G308 NAVKIIE R DT A2 e BN R
N 3 BRI & H IR S 5 A8 N RIE T W A2 DT, R BRI A2
BB N HILEZ k.

(3) AEGHREIRRXITRATIEE, FGEEANNE D TR =" T/FH
() BB AR KRB GRE, FFORIUE A 22 S 58 AN SR AL G BoR sk, #E
B, 8. ARBORMNA %, JLEE RN R SR ALR B E M BoR . Bk

mE

113



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

PRI E AR T

1) of FE R I 2t e A AT AR R IT AT IR A SO A

2) AERIFRATIERA REATHE . RATI% . BUS ISR AT B

3) AR AT RATEE RAT NG P ENETR S0 45 5 A IR 914 2 =) Brh S [ i 6
S EA R TUE A R 25T HHIEZR 510 KRS WS

4) B EE. . SRR K HE.

(4) BHeEHEANNEAREREIARLITRKATRERWAZSHN, £ E
UM S E A PRI B AR AT RATIER A AR B BeAs . KT {E.
DL S A RN T L o 2 < B P B R e 1l . B S5 R

AT A IRAR BRI 32 FRAUE T LU G i Se A7 R BR AU RLE , 72 & PRIIIR A R g
BEAT SR, A8 BN NIAE Y H Py gl I Rt 5, PR

(5) F:g I8 NRIEA FHUE A PO 3k 8 BN BEAT DL ST B

1) AT B IE A2 BRUE TR I RS R T 15 L

2) FERL G IIE A2 BRUESFE B AR 5 1A oS BE L st KU Ak B 15
INFEVASERE o ol

3) A7 K ELI PR B I HAT R O o

4) 5 EHEEEL.

(6) FHRVERHERNS e B Z RAEZF A HAE B, WHAE .

6. FEIE MRIEA SEREMIHE & (EeaF) M25E, xikeht
PHFETHE . M BUTE TR MR ERIK., eI SRR E . 5
EUat e AHISAE B . S e E AR HES AR B B e L SR ISR S AT
B %A .

T FEETE NI 8 BN BRI BB R 2 s Pt Btia fhid
FHEI (GEEERD) MATLEDBAIE, BN BLeR i $2 R Bl T 27 5
7 2 N < BN BRI IE o o <58 30N S AR 5 R P B < B A8 N ) M
A% B o ik < 8 N WA 5 T8 s ML AE T — AT H AT S Ao I A i s
FEFUE N BpR, w0 NN SE AT R BAIE, UL LR A A 2
TEIARR, HORUELE R € JARR P9 S BS0IE o 78 FRRUE SRR Y, B S48 N A B
R MFIE TR A, ElekeEHASUE. ReEE AN RIS MBI

114



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HMFTURREERI AL LR, FeitE AR S P EIERE 2.

8 B EBNA LSS A MBI G308 MRBGEENEL. (BeaF) M
ARFE DU I b S5 PATIZE . M EETE NP, Sed AN
FERLE IS Rl N TR, B &30 N RIS SCHEAT R BRI s X 3t
NIGIREEE M (G E R AATLE VISR 7 17 o IR 2 s
Bl I, e BN DA 5 32 (AR SCKdls BORL AN ] B 5

9. HIESILE NI HNKIE S 5 Ry DB RN 4R 2 1 Sk
ATBUEIAN HARAT KA e, B i (FEEG ) Qe R4 R A 5L e
BN, H UG 5 % 2 < BN RH

10, ZEIEE NI EE AT ERENT N, NEARNRE P EIEE S,
[Fl i B < BN BRI IE, IR Al B4R S P EE & . B ALIE
P, SR, FHE R AT E e AT A BB, BRI AE . VRS
FEYS X AT AR, 51 E A SR AR E S A SUER), B
EFUE AR S P EEE 2

(=) EEHINRETE NS ZE

B E AN B GIE NBITIE PSRBT E, S EHI A
SHENZEREREW . PRS- IEE R e T TR IR Y]
TP SRR BT P A g BN TSR A 2k G B0 7 (AT 8 < (0 AL
WRIEE BRI BRI OSSP e A0 B S S BT S AT N

2. BHEEHNEN (BREE) A E WIS 2 G108 NRE 2 & 5t
TR . HEETEE NN A 5 E AR BTN, BRFEANRT: #2554
KU AL 8 B BT E W 7 1 58 BEE A LS, £ R I ] P92 2 0
1o BB BN R I 08 NAE B P 2 g I 7 L RO 3k g I 7 SEEAT 0 K B
ARPAT BT HUE IR AT R G 8 BB RIRIR 2« MhEe I G35 B S I (5
SEN GEEEFD AUV HAA SSHUE RS, N UL i i K 3

BB IE o B8 NCEIE 05 B A N A I AT s 3 a8 BK
tH ey, Ul IS R R A IR, IR ORUEAE R PR P9 S Bk . 72 IR RIE
SRR, eGSR M F AT B, Bieit&itE Nk, &
FE NN A2 & E AR ET N, BREART: RITHKER P

115



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

S BN BT W 1 e SR AT LS, 7R R E I IA) 4 2 5 3 A BN ERLE
G FUE ARG E BB RS A TR AE PRI N 2 11, 2 e BN N T
R RIIE M 2 o X 25 <o BN A2 R T2 SR R 17 v R M 2 8 B e M B i 1
S G I NDLBRAC & 4 (AR S0 BORL AN B 55

3. BEEH N KB GILE NG EREMATN, B HRE A EIE R 2,
(7 I AN B A A BRI I, JPR A B4 RS T R & . B e B8 NG IE
P, R, BHPOR TARIEA P SOM AT B AL, BORIEEE . VESE B
PIRGRS 7 AT RO E, 1B A RS AR N E S IIASUER), HEeE
BN DR 5 R 2

(V9D Fe W7 i /e

Lo R O/ 1 i

(1) Fglr N, PR B A eitE N EA T,

(2) BefE AN ZERERST ™. REAERSEHANIESES, AMF
BATIE . by rPedE e AR

(3) RefE NgRHE T RSV - e R e LTI IEZRK )~ M
B SE BT R AL S, AT 9 2 e B R A

(4 FgHE AN IERA RIS 73R EKS, 5EeHEAN
HoAt 55 A A 2 G IR b 55 SEAT RS K 0 IR 2, B ORI e I ) 52 B S5 0
A

(5) FEHFEE NIZM (BEEE D) MAPL LA € REREM™, WaR
PRI DUXUS W] FAT IR R o 2 AT ARG E BN S, A AT,
AbTy < oy BEAS I G AR 537 O 2k S0 A b [ 45 55 A =] S5 AR ¢
RN AE 5 S FEAE BT ARAT S A S B AN T e B S5 S DD

(6) Xf DA ik g 500 7 AR AN Bk A/ FR I / B [ A o 7 A g AT 58777
7 B BN A5 5 A Ok N E 2K H DR A SR E A, 2K H & ¢
WA 7 B BTRBE I 5 e B N B I e R ke < 7 TN R B It E AT AL
H P45 J 4 I 73 PGB O 1D, < BN L A B [0 5% 2 T B B2 2R 4 T 7 A 4%
K, HEIE N A KA ITE.

() BRUAREEEIN (R EH) KRES, ERetE AGERIEHE=

116



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

NIEEREM ™,

2. SHETE ML

(1) RSB S LN T e NAF T2 e B LAIE BN ELR
TR R SLIE G E AR AR “Hee it /7, K ks B AT
I,

(2) HEHFENWE ST LSRN, SRENESHILSH. esEe
WCE W B SR N SR BRI ED « BEmHr A NN & (FEeiE). (G
IR B GBI FE BT MER) FARME R, TN E T2 1) 45
WERINIEGFEE NI LIEE R e L 11K, BT R N BRI T 53
SR BEERIN DL G308 NI G142 5 OTSLHESRIK T T [R5
B] P9, BTG A N FHIETR A Sl 55 BERS I 2 v I 55 gt AT 06 Bt Hh B Bt ai sty .
R IR R IS INE B 2 448K 2 44 DL b b E S A 5 N AL

(3) HHEFEMRmi, RAEED] (GEEERD) BRI, mikes
BNFGHE TR BB AR ISR SR IS

3. EEMFLE R ET VK IS A B

(1) FeFBE NI ERA 3308 SR D RAT T BT 5t
EEIIRP, FARYER & E N GVE G TR BB G T . AR G RIRAT T
B BN Ak &30 NORE AV H] .

(2) FEREL IR I LAER, R e TT AT Gk 55 1 7 2o
BEAUE NS 8 BB A S 5 1 44 SOTSLHAEATIRAT IR s RS
i FH 22 e AR AT ARAT UK BEAT AR Mk 55 LA 35 2

(3) FRE R IR BT LA BN AT A AR AT L B PEH LA A SR
JE o

(4) FEEH0E N n] DU R THEA S GARIT I (19 Aok k) _EHRAT Ml 5533
RS, IR AW EARAT (fRIRR IR B B I Bt e 4 L
PRI

4. FEUETIK T 5T 5 B BT iR B

(1) EEHE MEFEIEF BL 8 HA R EA R Einaa. w2
AN EE T LR eI E N SR TR .

117



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(2) Feg b K WP SLAER], PR T 2T A Bk 55 7 22 3%
GAUE NMEE GBS B AE 2R 20 77 [ = 48 B 3 L G AR T IE SR K
IRANFAE 2 < AR R U iEAT A B el 35 ASMI I 31

(3) FEEUEZFIK T ML AESE KM R PR 2R 308 N ior, K 58
7Y EUNIE Y 2 RN A 5T

(4) HEHE N EFE N4 e+ EREZR B0 45 5 AT IR stE 2 =T
SLEE AT ST, AR E A & RS T EIER L4 HA IR TUE L 7
K —ZaE NIFH LR, BB BN T DRI B 45558 6 4 AR AR 4
ASWSL A 22 % < S5 AOMAC A IR o [RAIE 73 AR 45 AT PR DU 2 7] AL 0T

(5) A5 L 2 s AR M MU AE AL IS0 S H 22 )5 fevrk e N EH
HA P BT i AR AT 55, B SR PSS (IR, 5 oo E, T3k
EFUE NI BT IR TP 8 B RE AT

5 fFFLE IR I S AN B

(BeaR) E80a, BefE MR ENRRAT. WRATR T 84
BURIIIAT R, FEARAT 8] 7 3 BC S SENUT SR FLE K, R NI A
WELAHEK, AR GHEATIRITRI TSI A H . BeE NGRS
R E R AT 18] T 3 523 [ WA 52 5 il

6 AR BT v AN B

(1) PRV 55 Jee 5 M T S EARIK ™, A DURSEE HHE AT (B 7))
MIRLE, SIS NTTITAL. B $5Aa S (8 & 2

(2) AR TR E XA SR (RO SLAVE B 53 A RUE K, WHFLE
VISLR

7. BEEW R KA A RIS R R

B G W P B AT R SEMIE TR « BATAE T IR SE RS A I R 2 &0
NPT R EIE NNRE E, WAl AN RAT IR W7 S8 HA . hERIESR &
WEHATRITER R Lo 2 7]/ 5N 0 2 7] B E L L AR E o, R
Tk R I8 NFFA - AN ERIENIE LML, hR S AMEETE A
[ B o L A R 2 A N BN S B AT R i ) 58 7 AR R IR 53
f£.

H

\|

N

118



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

8. HEEMHRMNERERKNRE
HEREMPARNWERGRANZEE, hEEEHEANND. HEeEHAMEE

ot

EREN BREMARNERE RN R hReEEN ReTEAN
RE o BRADBSAIES, SeE B ANREGZEN SRSV G RINEX
& B AE AR T2 G5 B o T () 2k g S P e W L S ik e P Bl 55 v 7 A
M KA, a5 BN IR IER: & A GHEE N2 D B35 H — M IEAR
JEA o e <A PN NEAE B K5 [RI 2558 i K LU 7 30K K & R 4 2 &4
BN A=A TAEH AR IEAE BB S S NAL B A R PR IR Dy (5
ealE) &1b)E 15 4.

X T IIERAS A LI IEAS Y, S BN [ ik 308 N IR s A
W& RAEENE, REXTTHE—8 & REFAEERE.

(1) HEHEPHENITT RS EREF

I BB PHEM TR 25 58 B ) &R

(1) FgBrER IR BMEME A AUR S EehBusEe
BB TR, e ER S BSOS RIEE TR, K
W% 0. 0001 7C, /MEAURHTAIPYE TN He a8 BN AT DL L KGR R 15 7%
N RREHEDRG BN SO L IR A RUE R, WHHLE .

ReEHAN TR LE AR RS S E KRS BUTE, e

(2) HEEH AN TAEAXNRET 7 E. EReEHAREREE
ML (GREEFD) PREEE A ER BRI 2 e NS TR H X a5
fER, REEMBHES R AR ETE N, @S ANERLRE, H
B E A IM A

2 BB BN TR R T RO AL B

(1) fhHEXT5

HEPIA KRR GFMEATAARA R BRI a2, MIBGRI. H
EREER .
(2) fE Tk
D UEZRAE 5 fr B AT e 2= Al 4E

119



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

O o i WA IES: (BWHEREESE), DA E HAEESR 52 5 BT EE
mir Gl fh5E: MSEH LS K, HREZ s He &R AR K
A BAIE SR AT WU R R LSS RIE TR A0 A% (0 R AR I, DRI A 5 H i
L) AhE; WRG s % AR 5 AR L 1 B R EGIETR RATHL K
SEMAE TR A% A B R SRR, 7T 225 AR % i A A BT T o S E R AR A A
=, WBERILAZ S, e X S

@ 52 5y Fr b A8 5y A e L R AN B e Wi R, U (B H S5 =T
FEAE LA BB AOAE N e F A A0 2B AT 1515

© 2 5 Fr £ A2 5y s A L K B e s wh A, B ECREAE H B8 =5 il
AEAUR SE AL AR L b A = (0 — BV O B A BV O EAT (5 15

@ 52 5 i L T A2 5y W w] e ot o LARE HMSCEEAN A D9 i (B 4= 477

® &5 i E N AEAETE R T A e SR, R E SR E 2 fe i fE
A2 5y T T EE R AL I B SCRFIE SR, R BORHA 2 A Fo {8

© XFAEAS 5y P i 3 BAT R BT BUR AL 5157, XA AR R T 7 (K 1
DUN, NBIEERTT BRI A E H 2 e e X s
W RBEARAMEH 2 SR E RO, N T 73R A 2B AT 14 2 LA AN 8 H
I Fe e X T AFAE TS s s s s IR A OL T, RER A ESOR
Hf e 2 SUHME

2) AT R ETTHIAEN AT TR BLIX 70 0 1 DL AR EE .

OIEME Fergise BoBe AN 2 TT 8 A BB e, $2At 8 HAEIESR A2 5y e L
[l — B R WA E VA RS, Uidl—H i Gl s

Q BHIRAIRAT R LIS 177, RAMESREE A R E, El
(HEARMEL AT FETH A SRHERITEOL T, SR AE

© ERAT I B — e IR PRI B 22, AR EA R TR A TF AT
BRI RATBEENS 2 A AR AT R B R « 3 KSR 58 oy B 5 BR 5 T
ERAE, AEFERAER BRAT AR LT [ SE 5 Hh i) i 2 S R 32 RS
2B U AT ML B 2 A7 SR e Wl E 2 TR EL -

3) Xt EARAT 18] T b L ANE B [ e Wi o bl 4% SR =D i HLAI SR 11
ROAR L i =4 H A A AR 1RO At AR . R ARAT R) T 3 5 B [ 5 Wi i o, 4216

120



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

S5 =07 A AU SR O3t (R0 AR SL ft b >4 PR I — 5 B A7 B A O R v O A R X
AT AR BT, B =0 M ENU RSB IS E IR I 6TR, ERITRIRE
TR RRAAE B, R BT R T3 A BT R AR R A B D
N FEAAE.

4) [F—fii 7z [ FE AN B AN B BT AE 55 10, 4% A5t 55 B AL i T 32573 )
(I

5) AEEHBBARM AL, —RUMEE 2 H S FE O34T (58, ME=H
LS, HELZ 5% AR5 AR K BB RN, RARIEA S H4S
B AE -

6) WAT i AL R A% R U iR AT (S E A BB S R L 2 SR eI, 2
SE BN TTRYE AR OL S B G108 NRE )5, FRRER M2 Fo i 8 i o i il
fH.

T) FSEBHERL UL M R T 1A SR e K, MW - 8 b 0
1% [ 5 5o I E At 18

In e BN B 0 N R IR e i R S B e 5 IR T I R AR AR TV
RE 7 BARSIE AN R E BUE R RETE 70 4E 47 2 A B A7 A RIS, Bz
ER T, SEEE YR, XU AR .

WRAEAT RIEAEM, R ETT MRS TR AE N 55 b e #
NAEH ., ARG SUET HESEHENEE, B, 5AEEH K
(2 vh i), WNZRAH % I FE ARl R IR 5, ek e — S A,
2 I A8 F AN JE A5 B THRL S R A0 T LA A

3. B AAHE R A AL B 5 5K

(1) HEEHIHE USRS 4 FLLAA (B2 4 670) KAEZESN, RS
DrEFE R 1R FE S BUFE N IR R, FEGEEAR YSLHT DA IE, &
WEEIE N, FFRBEHE AR L8R E— K SR 28 B
WUFAE R 0. 25%0 , Bb /8 BN 2l R S8 AR EIEE 2% % R
2218 B O BUFE R 0. 5%, e NN =20 7 FF3h o BENIE I 2 46 25
MRAET AR, mERGE ARG, ks B e i a AR
EIEEBURE), MR EEE AT, ReEEANLERMEE, A

121



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(R =L

(2) BFEGHHHE TR Z A B G SR A NG R ok /AT
TR, R g BN NRE G908 N BARYE SE PR 00 57 € X7 A H I TR, 221
UNEEZ{ZNIN: -/ @vi X rgld =8

1) ARG NEE ST FUT T S AT, SAEESH XM,
N2 XU AE VA e 0 iR, AN RER B — B, 1k & E B
PAT, B I G M P A NG E sk, ik aE BTN .

2) i e AT E R S S O B E O BRI E NERIAE AR, T
HIEEEFE NARI SRR 52 58 B R B G BB, e m s
B B LI Bl e O BIURF AT A5 I, AR VA A R AR R X 45 B2 3 Bl <
SR B4, SRR A $5 B  BE e SOAT R B e, RSB PN SR &I
NAZ I8 PR AN S L] &% B AR A R 1 9T A

3) UnAk & BN G308 AR S M B E M TR R, BRZ REH
TR, W ABEIE 2, Dyt S AN BE T2 I 2 A7 3 A AU FE I 1S T
DAL A8 PN TS G5 RO A AT, R4 3 <t A NN < i 4 2k
H 2k < BN A ST AS

4) BT B R BEHIE B AR CRUAE(E AR T2 <5 W s (] < 445
TR B0 < 0 B0 R U B 2R 1T 5 PR < 0 U AT N AN < I 7 PR 9532
H 2 4 RN A ST AT

(3) WFIUEZR WIBAZ H P SREmIHLA f B0 45 55 2 m) A& IR R i
W, BT HAMA TR, B e BN SE N BIR QRIS
& A HAIE TR A, B R RS AR ILIZ R T I8 K < B A E AR
FEEIHN. EEAENGREETHME. HESERNA, EetE ANNBEK
A S ) it 1 o e A P 52

(4) BeFHANNRELE AN T8 BEAR ARG E LR E TSR
7, DI BN RA RO,

(5) HIR N FIEAE B E WE ST A A Er), AWHME. nRT
FABATHGE, X7 2N BLAE P MRS B G A B A N 2t (10 J5 U AT
P o

122



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

4y HIEAE S A E SR HAE T

(1) B3 AT K IAE S /B 52 5 T vk s 1 {8 H B HoAth 5 P51
B

(2) WATHABAERESE N ESITE NGRS 5
iNg

(3) MET—f5E H & 53l 50% L B85/~ e ] 22 Kig ER T 3%
s B R A H AR F A RN EAATEE R E R, £5R888 At
VNI 5 s UYL TP

(4) HERER A (LA ED A& R HARETE .

5. e orihiilfE

A% [ A GBI TRLE ) 2 v ] FEHRAT

6. FEg MM ST

BGEMNHATEE S THZE I Mt E S Sttt . HEEHE AT
M E . DR RE ARG EERN . R SE P AMNEEITE A aitit
AR N B, ML RS A 7 e . B S HA AR, B
VAT R B R U 1 JE R 1T 5 ) R 4 55 P i E T SR A 1, AR BN
I A HE -

T\ HEL ISR HR A 1 G AR A%

QPN E S EIE T

MR BESEH AN WG], B&TEANEZ.

(2) REE#

HETEE NER B SF ARG WEEM S MESS, AT E~.
RERSANRFIY, BRI S < N SR A Ll R, BEAT R, E XU EE
A

(3) W54 G 5 5 A% (] 22

1) 2 1) G 1

HeEH AN MERHEHRE 5 AN TIERNERA BIRE NS 355
iR H 16 N TAEH N SE R S 2R RS gl 7 L arai iy Hilmp
H 58 R PR S gl TERAE AR B = H 58 ROEE & 4 RS

123



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

g Sk RS TP 55 2 TR B 220 B IESR . IR SRk 55 Bt
ISR . (B R AL B, ST AT A
A AR TP R B R

2) MR E %

B EE NN S R ], R RIRR IR MR EITE AR e
ENEEZLRET, KIXT PIRRAAEATTR, ReEHAMBEETEA
RS FE AR, AT IR, R DL 50 R ek

HeEH AN TR, (TR AR IR Ik .

8+ Bb N NLAE S i Zx LR Ay < PP IR B R AR A 2 A S R <
FOE N SR I el S5 PR I v ) 22 it A0 R i 4

(730 M HFRa N gl 5 RE

B AN B N AL 280 A5 2 Oy B AT N I 24 PR AT AT (1 2 e A 0

B3 BUREA N AL i B eV S T MU R AR A 2 e BN AR 3 2 2 1 AT R
BB BN AR NN 7 3 IR E B e Bk A N2, IRAEHIAN DT 15 4R
AR RE, WA SRR DA .
FEBE G N EOR B G ] oY o5 AR AR T A, B BN RORE A R BT
BHASS I GAEE N, AR EUE RG24, FHOREH Rk, #EmR A 52
Bk, ReE AR RE RS S8 AN T2 8 Wk 55 Ak
RIFAd g, JF RSy R 55

(B &R S SR RT3

DRIAS B30 2E B Z AR SR I 80, XU 2458 N N3 I W v A Ak, 07
TRAEASREMR R, ARAT—J5 A BUR SR AL TP B [ bR bF 57 B ik i &, i
B AL, F2 IR R ] [ PR 5 51 5 i DA 2 AT R Al N 2R 4T ko
e RE L R, X HENIITLR T, st il bor s &,

FUACHRIAR], X7 23 NN 75 e BN AT E AR DT, 45 B 4k 4t
B B, RETHEAT (BEEE R MAFEE D UOIE 1 L5, 4Er LS4
FAAT N S92t o

A Z o EIR R E

OO FEE AT 5241k

124



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

1. FEE AR E Ry

ARV B HENE W AT LS AT B B ISR R, H
WEASE (EEER) WIEAEMmHR. e P A8 E it B &
o

2. EEFEDRLIEH I FHE

(D) (FEEEF) &k
(2) FEEFEE NMBL HIEPEIE . 0™ B Al R 308 N i e 5t

(3) FEGEBENMB IR 550> 0 i Hofth 5 8 PN R
R

(4 RAEFRHENE (G F) e & ibFHu.

3. B HiEA

(D FEMPE5EAH: BBl GEeaRE) Ziksiz Hik 30 M TAEH
P RALIE SN, B < BN A A3 < 0 77 T8 S5/ IN AL O v AR M 2 PR BB I i
TR G

(2) HeMrgE NHA: HEWFEENR G HEEEEAN ., 3e
EN HAMNFIES: . IO 55 RS AR M 2 v 00 DA o I 2
OE MU AL S =i /N ) DU P 0 B TAR N B

(3) B PEENHPTT: RV PIEE D AR TR IRE . 18
B . ARBURIPAC . JE eV SN R DRI REAT 0 B R EFE B0

(4) B PEHERER:

D (EeaF) ZEERHIN, heW g g —wEEe;

2) X F I 7 AT 55 BEAT TR B AN A 5

3) Ko F g W 7 AT A E AT AR I 5

4) TR A AR

5) W51 2 T 55 X I S a5 BEAT S e o, B3 AT 3 55 I X Ts SR 75
AR E WA

6) RS S 45 R P EHE I S It A i

) o 3 R AR W HEAT 0B

125



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

(5) FHEEMP=EHEMIARA 6 NH, (AP AE: S BT RHIE S 1R 2 1 52 2R
T ANBE S I AR TR, 37 S5 ST SR AH R

(6) JHHHH

T B 9 P AR 2 B U = V7 B/ IN 2L TR AT 5 o B e R R AR I BT G EE R
FI. IE5 R 3G =G SN e NG I 77 S AT

(7)) FE4 =1 S 42 02 7= 1 43 i

R B 4 I 7= V7 B () 20 TG 77 2, 4 4 T 7 V7 R T A TR AR P B e
WAP=E 5 ST R E R 55 J5 , A SR NFE R4
AR LA BEAT 23

(8) HELMPHHM A

BRI A RE R F AL A BEU S EmE S G W
TRAR MV 55 A I ST 55 el it Rt 55 it Ak s W s, i
EHIE M 2> % RIEA G BREUFE A S TREEM S EM SR P EIE RS &%
J& 5 ANTAEH W G 15 JANAREAT A 1, B W15 SN R 2 K5 AR
TR E MG b, R FAR S IR A S e R E T L

(9) FEL =I5 A S SCAF IR AR

B0 7 1 K A S R AR NORAF 16 FF DL B

126



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

—t+= NEEHFREANRS

BB BN NS BRGNS — RIS o 2588 B K AR 5
S NI TR ZRT AR, HMEBCEE RS IH . EZRE N AR

(—) XK AR 55

1 S F A N A B SR A A 7] 3 (Gwww. thfund. com. en) 25 [ XK .

27 FESMEEEA N B SR AT R A F R AAE (95046) 1T XK
15K B BB AR T B ) s At 2K R 1 i B

B TR E A TS S, I A VR R TR . R AR, i
FSCRT K BTG 4 B W Bff Ik, 17 % B 380 i 0 B O BB AR A ) B IR 0
HAR OGS BT . WA R XTI B, HE PR AT IR AL
(=) HeEEH RS
B & NAEBE & A I7) A2 00U IR 2 ke 5 8 o 70 B L G 1R] ) 5 46l
o FAN S TP BRI )L b5 RN B A 4 B AR A B G R e N TR BB
(=) EEEHIIRS
TEBIAR A AR, 4R FI N PR 2R S 15 00 R A 18 I B & N I |
RS LR ANE B E R HE, S EENEE TG (X EAR RS
JEH, NREH P EAEERERS, FEARRGIRIEITRIG, Ee&EEA
r B I 1] /N R P R BSRIRSS ). EMATL 2577 RO G 5% 5 R 3% BT 1l
B, NEEHE: THWMINEE. AHEE. BRI T ES,

(9 FiRARSS

1. [ REEHHL

LGB N NI AN S 0 R N T 4 A 1) B 0, T ) ik 4 1 10 4 A
NRRETF U S E 6 A8, A2 6 frEewm, BUEm “0” *hg. %
SEWHIH TR EE ARSI N IK PR 55 B R E GRS
WK e, BB R FT AR A R & P AR Fp ot B K BROE SR AC A 7] X s 5 o R 4 A 1) 25T

2. BFIRS

PR W RAR T ARG SR 2SSO B IK P RE B S IR %
FER, WIRIT AN TP IRS O HLE

2RSS HLAE: 95046

ar

127



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

fEH: (022) 83865563

3+ HIKM g

AF]PHE: www. thfund. com. cn

{54 service@thfund. com. cn

(F.) 2 Hrab s

P AT DURFT A 717 1 M g% Hh O AR SR VR BB LA BN S AR5 o

(7)) WA S5 UL PARTEAT T8/ SR TOVE BRI N 7%, 15 18 Ji
BRI EEA . WEHRRTNT, &/ SN SR 2T 7 AP,

128



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

—t+=. #AERABEFREERTN

ARG P HE R S B BN S0 E AL G SN I Ir 2 32 A
eI, R FE A R AR B DAY 5, WA BRI (8] A USRS
R R Al A F B B

129



EeE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

=+, &M

(—) HERE M 2T RGP 300 28 5 BT TBGIRHOIE I+ 5% 7 Ak 55 A
R SCA:

(=) KRTHIEZFERILPR 300 58 5 B ATR BUE I 1 BT 5 BN
A5

(=) EESEM NS TR Bl

() FEEHEE N5 TAS LA FE PR

(T CRAAIPIR 300 52 5 BTGB 77 X B e e Ak & [F))

(750 CRILIPIR 300 52 5 BT TR FRHOE 7+ I 3 B 408 T 0D

(£ Fidthi

O\ A [ IE M 2 90 110 HAth SO A

PALESE (PO D A AR e R SR N AP, HAth SCAAF e 5
SEMNWII A BN FeHREE A EN RN Al %ok A B, £ 34
TG, RIAES BN A] A BSR4 sl 2 B

KabJkaE AR A
—O—h&#ET=ZH+H

130



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	五、相关服务机构
	六、基金份额的发售
	七、基金备案
	八、基金份额折算与变更登记
	九 基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	十二、基金的财产
	十三、基金资产的估值
	十四、基金的收益与分配
	十五、基金费用与税收
	十六、基金的会计与审计
	十七、基金的信息披露
	十八、风险揭示
	十九、基金合同的变更、终止与基金财产的清算
	二十、基金合同的内容摘要
	二十一、基金托管协议的内容摘要
	二十二、对基金份额持有人的服务
	二十三、招募说明书存放及查阅方式
	二十四、备查文件

