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16,000 10.00
14,000 - - 9.00
- 8.00
12,000 -
- 7.00
10,000 - - 6.00
8,000 - 5.00
6,000 - - 4.00
- 3.00
4,000 -
- 2.00
2,000 - - 1.00
0 - - 0.00
R R SR R - RUNEE I S AN
O OB E oz M oM b b vov b % Ko7 B gt % R Ml &
i3
=== GDP e \ 5 GDP

BRERIR: 2017 £&H (AREFMHESLREIT AR, PHREEEE

METFRISNAFREERE, ZAMT T RA s, NRMAROCEZ AN H O, L& “—i
— %7\ BT R 25 A OB X R Bl it — D ER TR OO R AR LR A R T, DO 48 HE LR AR R R
2017 SESEPLEH T ST 4,605.9 /0 AT, [RIERHEK 41.2%, 2017 4EP0 11453k H H A 4/GDP i 11
ZIGDP 43 54 12.46%7F1 6.86%, U )14 41 B4 2255 ke ig 1 E K.
fHRN)IAERE S~ L EHREREESFHEANNES, KELFERFET TR, BEEHE
RS BB AEKIE, FMEMENL IR ERBN K ERA TG X EHE RFIEK, m
i;—ﬁ—%”ﬂ&ﬂﬁ%ﬁﬁ%%im,mm%ﬁ%ﬁ&%ﬁﬁk,ﬁ%ﬁﬁmﬁiﬁﬁﬁﬁﬁ%

M S R, E—r= A, DA R B AR J&, s A H /KR il 14t i 722
W, IRWLEE LR ). B E, W) REMRIERE=AZR, — T, EERH
BFEATRBFE R WAL R HNEFE LRI EY R Re s, [FIRHRFE “—7r —%”
RIBHEINTT: B — RS (b EH)iE 2025 PUJIATEhERDY 5SS b o) oo 28
Fe i A% B FT I B RIS S — R K AR, RIS, SRR AR B 7 M= i 2 6 R
HEZDMER . EM . W LA G W SOETH I LSRR E U R R, 7850 RE N SRRER
TUAA. TREMREE . BRLE. M EBIL. Faslia X HoR sl K 2. ==,

2018 4 JU I EBUR — B (A1) 12T
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RARTENMRTAE M B — A (S VP

DU IR BRAEE AR 55 MV AZ o3l T 6 AN XIE P o T MR S5l i B, i 20 N Uik SR 2R
DX, IntRvG R @Y, S AR AR, BERIE” KRR, HEERA BT SS
ANV AE NN AL AT 5 25 AL B X PR B . 2015 4F 5 H WU I BUR R 2T 54T (DU NRBUFRT
IR FE2E 7 M AR 55 M ARt 7 M 25 R R BT St s L) N (2015) 25 %5) , SERJu R R
P AR 55 AT 9 HERE ™ ML S5 R BETH R I E X5 T, Bl S 4 A7 P AR 55l FE TSR 593, ST
&R KT, HEEAOD A P A DML & IR, (R BEE YRR S5 Th Al . mdm Al A fE 38 5
X R EETE  SCE T AR . A, DU RIS DR A R, 3 R AR5 AR,
RATRSEF N, KIS, RAAGZ L SEI T 2, P A Wit .

6: 2012~2017 &EM)I| & =&/ 5 7: 2011~2016 FEM I EBEFE RS GDP 1

(Bfr: %) KEhizhEzE (BAfAL: %)
16
100
90 +— EEE'EE B
g0 1345 359 367 43.7 - 12 A
1473
el 97
60 - 8
50 - 6
40 - 4
30 - 2
20 - 0
10 - 2
0 - T - T - T 20114 20124F 20134 20144 20154F 20164
2012 2013 2014 2015 2016 2017 A—— ——
— o o B O R m— K
H=rle mEpE m R — AR K — KR

BRIRIR: 2012~2017 M) EEREF NS EREIT AR,
PR AIEEER

MGG KRR, )AL KSR TRIE 9% FIRThi 3l K, JF A% 0 STmR SR ARk 42 T b,
M SRR K, 2012 E A R TTIRR OB R TR . B B B A5 K 3N
YERIFTE, 2015~2017 44 thos @ Bt =42 T H 73 i 10.2%. 12.1%F0 10.2%, Ak, P4)I14E% E
BB FE SR A P AL R R IR BT R TT 2 B B, WU — 50783 T R . RAFHE PRAL
SRR TRk AR R B B 2 AT PR 1 i T B LI, R DA PG s
ATIEAR A Ay H S R B R B W, R D4R A A0 AR IR K2R, 2018 4 5 AR ¥t 2,200 1275, HEHER
AR FRAE . UM =M IR%S, RS MRS “ OBk imIE ” TH . 2540
WA T, BEER N CRTRE I ) E SR A N LR YRR AR A e
b SO BT I A e L e XA A LR R NAHERE, DL KT 1 SRR X A 1A A
KA R HESN) DY ) 1148 7E 48 S B2 AU S PE . TRIEF, 2017 ARJRPU 1A ik % 50.8%, &5
4[5 58.52900) /K FAH LT A B R ER T2 8], BT B 47 Zh A 08 TR oK. iR G, “ =
7 AT )1 K Ak L RS ML I, AT <R T R YT IS R 1 R A T FAZ O
FL, bR e P I TR A S DU 1A SRR R R R K s (], U 1|4 B 43 R 4 R LR R

FRISRIR: 2017 I B ST FE, PHREREE

E 2018 4T N EBORF—B% (HID ERITL
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KHUE, BONGTF K I EE IS ). IR BRI EFFEKONSIERTE, 2015~2017 4, thoxl
SR AN I K 12.0%. 11.7%F1 12.0%, BRI T EVE, EPRT 2 E TR, £ T
K EES. KK, ZRADE FEREKFRFE RIESNS TN GBI IR, 1 3 1Y) 11285 1)
FLAE UK. N O R KRNFERRE, WA LG5S HIZ DR,
2012~2017 AFE7SAEWA], DU )18 A0 57 5y itk e g R Tk 3 3,630.1 123870, DU)IIA Ahi U4 3% K e
WITER, KRR «—r— 7 BURHEAT K B B o5 A ORI, DY 1128 4 2 A Bt DX %) 1 F
BRI R, X AR 5 R Pu I

QIR R, DU IA IR . RN ORI A2, S B8 T 58— 16 s
QBT EE, 2017 FEPU) 144 R ABA LR 99 Bt &5 s3] 16,7484 {171 64,006 1, FHil4%
WEF S EHA 2 EB LN CRMFEERE). 27k E, WIEETHARARAE, EHFEER,
Eﬁw%\ﬁiM%xﬁﬁﬁ\%ﬁﬂ FHEABGRE ), ETHTFREE RGEHR AP HEE 4 E
—fr; FERMSE R4 PUBESTE . AUE MR PUERBRE 18 i R S U A — 4 [ ) 2 23R40
Se R ORI JEAN, DU BT AR « EAERC SRV SCAG I8 S5 R0 = B A 238 67 8 4= E T 51
PEFREE—, AR S MBS E . BARE, MESEaRE, TR eH
Re JJ KRS, QU AA R, CIFFaAZ, QUL IMmasEE e E 4 E s,

MM BCHR SCHRERT S 15 50K DY )11 52 A7 A et b DX 503 R T ATV B b, SR B 22 B R M A N —
7 MHKTLE Gl g, HESEH ) IDOEE R, TG ETG. “—H—8” @idim, M
N B HE KA T (i — 87 Bilg “251 AT RI” St &) 7%k (2015) 37 5D, R
TEVRRIE R BUE R Wy Bnd . BVEE 585, VAR 20 ANE KA E ST, 0 K IR R R
PRk 50 N KT H St S ARk, AFRR AT AMNARIL SR, B ARFERE “EH 7 FiE 100 S Ak
SR E A TS A St AR a 5 T RN, AR FERER T g6 7 AR, SRR
IR X AN ZRBA RS K “ s S ” MdRahfE . KIL& G 5T, DOy R KL 3 LK IE R 34
HRIT R IE A ST B, O3 E R S S S s i et AR A I B X
2015 4F 10 A 31 HPUIE N RBUF KA Ch Bl i 2025 POIATEhTERID, T RI96 ST B AL &
BRI WA, =K T, B S LK TR, SR RAT S, R K b i A,
¥ G e S T S s A A R R P

F+5: 2018 EM)I[ALFLRMABR (BHL: %)

GDP K2 ML B REMKR HEHRNBELAWKR
2017 4 8.1 10.2 12.0
2018 SF=TiHA 7.5 10.0 10.0

FRIRIE: (2018 4114 AREF TIERE)

Bk S, WIERAND. BHE. GPFMBHRAE, P 00 0 h i i kit . Rk, b
PO )14 B B o 7 M 2 g 4 [ I s i 2 [ 2 B NI S O LS 5t s XIS P 4 T TV 11
Fao A, BEREZREMX TS, WA T T, B i 5 A BOE K2 m], B
BALIARHEBE AT SIS TK P SETH AT DLSCHEH B 7 SR IG5 RAf, Nz “ i — %7 MLt
A O SIE B, DU )1 48 BRI SR, 2 B G AT B R AR R R R KT

E 2018 4T N EBORF—B% (HID ERITL
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China Bond Rating Co., Ltd.

T3 BUR — it 545 F PP

=\ A BRMBSEA S

R B XTI EXBEFER, VBN FFEEN, LEMAREXR, REBRM HIGE
BE, PEEFSRTENERS, FNhREBZATEREE, XEWIHERERFBERANE

MEEE F1KE, WU LEE M K, 2015~2017 S48 %A M /173518 10,405.2 1275
10,486.6 14701 11,966.9 1270, Her, 3 =4 A ILFREI ) FBURFVERE G FREIV 77 & FE~F 3543 01 2
N 78.1%F1 21.9%. MM — M A LTSN KK A, 2017 4041148 — A FETE IO 5E ik
3,579.8 107G, MK 9.5%, Hr, BH—MAILTEIWNTER 750.2 1270, HiK 9%, HBURANRFEFRE
WK NEERSRE, D04 M7 — e A FETEIN DRSO 3, 2015~2017 4ERLSCNTE 7 — R A St
TGN 5 EEARRRAE 67% LA L, B4R S Ebm, i 2017 SEROION 2,430 127C, HE1C 10.7%, i
T — A ST TR e B A . 2018 4F 1~8 H, A7 — B AL RN 5E MK 2,736.8 1470, HIK
14.3%, i, BH— B ALTEINSE K 569.1 1476, WK 17.6%, 428 WBUKAF, BN 2, 009.4
fe75, HK 21.7%, WEILNIZAT SR-FR.

WERESATAMIIE DK, R SOATAMZ DU 1148 W ) B G o, DU 226 M J1 30%
PAE. 2015~2017 4F Sl Bons DY 1148 — e A FE TR A% SCAT A B 43501 3,544.9 1276 3,665.1 1270
3,859.9 1270, FHrp—MMEFERS AT BN 2,218.2 {26 2,363.0 12 70H1 2,529.0 1270, LIRS A5
N 1,326.7 1276 1,302.1 12 70H1 1,330.9 27T, VU )14 B (0 i e i A S AR B IBRAR K, fE 4 %
B EE AL, EEETIIE BT ERZ . NOEEECR. TR, Mz A vEEs, J& K
BRI R SR E il JAER, DU 1148 HUAS I 3678 SO UL IR R AR e S 7, IR SR N mT et
K,

MBURFHERE G UK, 2015~2017 EABBUMER SIS 1,761.1 147G, 1,699.6 1Z7CH
2,657.8 1275, H:rf 2017 SEEAT LM B HAEON 5 HEA 87.6%.

MEFBEARZETREWNRKE, W18 28 M8 ALY E A GRS E TR AR, 2015~2017
FAEEARALEWEWNS AR 28.2 4476, 54.9 14.70F1 51.6 147G

% 6: 2015~2017 )|l £ HFE A RLEEEM N HUE

ga8WMH UL 10,405.2 | 1,362.0 | 10486.6 | 123701 | 11,9669 | 1,624.0
AT ) (27D 8,171.5 1,291.3 8,466.4 1,301.5 9,022.2 1,537.3
Hr —fRASEEIRO. (1278 3,355.4 832.3 3,388.9 751.3 3,579.8 750.2
BUN MRS 71 (270 2,233.7 70.7 2,020.2 68.6 2,944.7 86.7
Her: BURFMSESIRON (2ot 1,761.1 75.4 1,699.6 82.7 2,657.8 66.5
ANBgEWM T (B 12,683 12,693 14,414
A= AFETEM 71 Go) 9,960 10,247 10,868

E: GAMN=—RAFXMEMN+ERFEEEW A, 2015~2016 FRREL, 2017 ERMERITH
FIRIRIR: 2015~2016 S 19)I| & MBS SORE R, 10114 2017 FMBFRERITHERF 2018 £V H I HE RAVIR SMEXRIE

MARRM BN TIRE, 456 2018 SEH MBS IE O, 5 I8 AT AT A S5 R 1At

10
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SENE, WiT 2018 4E— A LTI A 7.5% . T IUKFRGRIE “BEALD 7, Sl «Fi R

CEATH” A AR, TEMAABLRe S, TvH R o DY )11 B = 1 P2 BOR A G 24 i 5
(OBEH , X3P s i T 358 LR A 3, JCHRBR AR A 1 = DY ek i T3 A7 A2 BRI 26 A7 1R 7T
S BERTT T, AR RIS, A A B, (H AR CER 9 T AR SR A B S MR
ey, JRxt 2018 SFEIBURPERE S INAT BT i, EDY )R BAC R BORER TS0, A shif by
o B AT R SCEEBURTE S S O DREF BRI . o SR OGS DY )1 BB HCIR IS « — R 7% S A AN
Hh SRR AT R TS SO AN B L AR RIIAR LU RO E - ZRG K, WUINEZRE M iUk £k
FERUR R

MINEWEZ HEERATREMSERSE, Rl RMEMZEER, THEELEERR

WA S J5 T, 2017 AR Y1148 — MR FE TS S H Y R 41 £, 2015~2017 443514 7,497.5 47T
8,008.9 1271 8,686.1 127G, [AIELZ> MK 10.3%. 9.7%A1 10.8%. 2017 A LIRSS LA A S %
435500 816.0 /276 476.5 124 7C, E— MR AFETE S H &t Y 14.9%; 2017 4EPU 1148 —fK
AFTE ST 5 RABEZARNEE . SR ERESE . o RERIEL. o7 TAE LR A 5 IR
B ()52 43 i 1,414.0 4276 139.4 427G 1,528.6 1470 863.3 14701 296.4 127G, i — M AT L
ML R & 0.7 AN E 4 55 & 48.8%:; (EAEUERT BB BT 5 T, 2017 EDU IR IR 2 4L X S A&
PRI S H RN A S 38 50 S U2 590 754.8 17T 948.4 14761 501.7 1470, BMAKE, 114 BT
F BT AR A SRR R ARG B, AT 2 o LA . BURF MR S U T
2015~2017 4F, U)I|4 BURFIE3E 457 205008 1,798.1 1278 1,926.0 /2761 2,581.0 127G, 2018 4 1~8
Hy 28— AL S e 6,293.1 1478, LI 9.5%, RAAH RIS H AN PR FF g i
PINEEAXREMETEBFATNERE=RREX, ERERAAMEN ETARIRK, TMEHE
8, ATANIEBRRSETRE—ERIMXZHF

MRAE ARG VERL,  H AT 7 BURAE IO A R AT B A 557 R g™, 077 5%
VERI A A S (R B2 7= ) AR I, A SCRE R BT o AR DY )18 AFFBEER M AFFB0RE, FRATTE 23R
577 0148 BURF 5 00 A i A0 b T 2 =) R 7 R BRI 4oL o

B 2016 FR, DU)IA (SAARMETEBUD EEKEAERA 4,584 7 GEAFED, *
T ATEREIR L ) ASIRIS . ORME BTk, TUNIE (AR ARGMETEBUN) B &EAGRA
VB S 40,417.20 1278, [FIEEIEK 19.9%, Frf EHL A 14.904.33 /27T, [RIHLIEK 14.5%; 2016 45K
PUEN AN 5,991.10 17T, [FIELHEK 10.3%, SEIURLE G 465.5 1470, [FEHIK 27.4%. 1U)11E4
JEEA L 232 K (—Zidall), BiZE 2016 FJE, PUJIE 4 8 EA Al B A 11,280 147T, [ HL1E
K 16.2%, FTAH#H A 4,055.20 1470, [FIHIEK 16%; 2016 FESZBE IR 2,430.34 1270, [FIELHEK
13%, SEIURIIE AT 143.6 1270, [FHIEK 52%.

M) 148 BRI A F AR DU, AR DU 1148 [ 53 2R g i a1 ) 1148 [ o 2R B el
BRI, VR NBAE BN T Al )RR DU EeAR. HHLZ SR, Ui (A+H . #iik

3 SRUET (2018 4EPU)1E N RBUF TAER &)

2018 4E U BUR— % -+ AL
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SCEF (AHH B IR T 6 Rk, #2017 4E 12 A 31 H, bk BT A= RS TE A 1,049.0
1278, BB ETER 464.5 1270 IWIU)INE T @y e Ll AmkE, PUIIE T Eib)r e b
AR5 K4, WE 2017412 A 31 H, Ly b S i fEh 4,791.4 1478, 7 il E A B sl
H9 2,476.3 127C: 21 FK bnii o~ m EA AU TE Y 2,940.8 1270, LZi6KE, W)IEBUFIHA 1K) Bk
b A E AR BLRE S EGR, AT DY )48 BUR RIS 55 S A — e R AT S R

BEA, VU N A B 8 AT BCF L A7 A 587 L AR 1 AR R (I )1 48 25 05 VA
i RERREE 13 G R BT BT BRSBTS, ARILAR S BGR, R I IE S iRt — e
TS FE
2017 £FP0)1| & BURFHBR SIEFITRRBEF, AEEEERTEK, 2017 F£XR0)IEBRRZRERLERE
PRk, kTS 2012 FHEELEKE), BRGZSERTERERSZ, LTEEBER

153 5% BRAGUJ5 THT AR W ESGHS A AR DGR e , b 7 BURF 57 45 SEAT IRATVE 2, DU 148 BURF 3% T 2015~2018
IR T BRURT 05 95 PR S 2018 42K, DU 1148 BUR 57 55 BRAIA 10,280 1278, o — M £ 55 BR 431 5,933.9
fet, W55 RRAT 4,346.1 14T

5 RATTH, BZE 2016 FhE, VUIEBUF6I% 7,930 1470 (3% 2014 FFIRIEK T 5.95%), #%E
2017 I, DU BUR 55 440 8,503 12T, #2016 FJE_EFH T 7.23%, Hr, —#fii45 5,176 127¢,
BIU5i55 3,327 1270, M J7BURN 57 55 FIASE BB BTG, (RIS, ™ A% i E BUR 57 55 BRATUA
VU114 2017 4EARBUF AT (5554 2,686 127G, #% 2016 4EK T[4 25.96%. kA, VUJIEBUFESM
B R E, ST BUS B UL .

R7: O)IELE, AEBESARNRSHIBHER (B4 27T

20144 | 2015 4¢ 2016 4F 2017 4
ENEAEEE IR EEIECRETS
BUN i %% 7,485 475 7,464 513 7,930 479 8,503 449
oA i %% 5,539 472 4,773 435 3,628 363 2,686 341

FRIRIR: MIIEMEBTRE, pHRiEenE

IFRUE , B 2017 LEJE, DY BUR 95 8 A2 449 1476, Tidk 2,749 17T, L2 5,305 12T,
WU 5% B AR TH R 2 4L .

MR EKIEE, B 2017 K, RATIERRRAT B AR5 EERSRIE, H A RAT IR 510 12
JG, RATF: 7,710 1278, (545 6.00%F1 90.67%. Hofth ¥ 4 RiFEE A FEIRARAT S LA (42
275>, BT BRI ENAT R (1524470, AMEHEDY (27 4470) PAR A AE R G HAR (62 1278).

MARSSIAMR A MISRE, #E 2017 4E)i, 2018, 2019. 2020 A1 2021 42 PU 1|45 B A5 4E 75 23 A L
5550 58 913 1270 1,070 1278+ 1,421 12 70H1 915 125C, A HE4r A 10.74%. 12.58%. 16.71%#!
10.76%, EHARABR A IEIE), 555 IR G MEC N, 2017 R0 148 RAT T M7 BUR 575 2,808.94
276, Hrh B 2,001.44 1250, Brifids 807.5 1470, BHMBHFMIRAT T THRESUIR, &N &

SN R BT AT 15 5K AR EIAEE. DUIKAT, PUNIUB. FORR. ERAOL. RESER. P
EEL ST R KPEEES SR SRR T Z AR MR I A RISYTKSS: Horh, DU)IHREDIEFR I 7 635 i
HRIEAEMKALES 3K LM AF, MaMiiERERLTH.

2018 4E U BUR— % -+ AL
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GBS 25T i 0 B G2 e, TR 155 1 R AT R U ) 1148 A s PR H @ bt TR 1 & . B
MO BURF 7 B RAT A DU )11 48 1 i 55 S5 A AR 204K, b BT oA BRI o

2015 4B BUFR SN 75.65%, 2016~2017 4FE4x4 BURR 551428 43 B J1EL 3R 53500 75.62%
H 71.05%, {5t %% Z A5G BLELAT, KT B LE 1 7 BURF 51 55 B mUKF, e TAEERN, fit
55 R A AR AT 4%

BEARTE R, VU148 5 55 b T [l B e i 0 Bl 9 SBURT A5 55 B A% R, £ 55 S S AR LA
F KP4 2012 SERARLL, BB BUELF. Ak, TS HFF R “ 9 Bl e 1 e AT3) 7, R
VENKAT B I 2290 2 BR A DF1 (B 245 0, ACI8 . /KRS Ah 1 it g 6 TR K 4k sl Bl 2 5¢
(3R FN BN I, T BUR 57 55 MBI R AR RS 23 K

v BURTEK S
M2, MERMBAERSESNEORFEREREEY, ERERS, FERERRERET

1998 £ 4 H, IMF A T (O% AN BOBORE B FE R AF =) CRATRRIRR S0, < D) 35—k ifl
LY OSBRI A LA St v, B A SE Y 2R A, 2007 4E IMF SURAT T (W
BOEW TN (RURERR “FM7. HHREEESH IMF SFIUFTTF IR B, AR o E 7 BT
PR IEE L, HlE TBE R A R, FEARRBUN TIERS . gt AW, Gil 4%, BUF
AR ARSI BUF— A LT ARE . BURFERESRE . BURFBISG o THR S BUR 5 %5 2
A5 AR I e BV S B

MBURZGHE B R RE, @8 G R si rT3REC 1996~2017 P4 1148 E R&E Gkt k
JEG T AR I 2000~2017 EGETHAESE, HALPIERIG 2005~2018 4 H FEGuit#dl, Bk b, IUIIEB &
5 R B S B 54

MIFBUE B ARS8 PY )8 BT B S AR ()18 BT 75D RI3REC 2009~2017
(AT PR B AT I DR 75 A 2010~2018 AF TR LS, [RII 7E DY 1148 WHBUT B 5% A 1 I 7] 31X 2010~2016
T B ARG PR, BARE N AR TR MBI BN+ o IR R R E, i
PAT IR FITUEIRR . B SR A I AR R I 32 BERAE AR N R B N KBS 20 BN
ANFFo Bk b, PUNB A BUE B AT R K, AR .

MBUR 55 A At SR, 2014 45, DU ST R A T (PU)IABURHER S 8 a5 R (BURE
Fr“CHER™, HiFSRAM T 2012 4EM 2013 4F 6 HIK A BURE G5 50dE, U T#EE 2013
6 AR, A MBURFMEGS =AM RRE . 286000, 286 SRR 28R S 8In . 5% A4
k. VU 2017 AEATFRFUE BARERE SC A 7 2EBE 2016 FARBUN MG 580 515 0L, 2017
SR BT AT 1 AR 5 i A TR 2017 AR A T BURH 5 %5 R AU B, 7E5C T IY )11 2018 4RI
BUPUE R B 77 ZE s A4 5 1 2018 4E DU ) 1145 i 55 PR A S 15 D«

BARE, WNBEG. WERBURT 55515 515 #e 1) PR 58 & PRI, B I B

* U BT SR

2018 4E U BUR— % -+ AL



% = 73 == /\E
RARTENMRTAE M7 BOR— R 5 FT P

mIgBREEEEATE, BFE—SHmSRE THRENMAEERNE; BFAATEREE
MEE, METAEERIERLT RIEATETEE

MR, VU BUR & AR TAE. 2013 4RI, PUIIEGIER G T (U)IE KA
BED, FRI IR A EAEJTATIRR 7, IWRIEIRE 1E S 584 R IO AE 55 AN TRER I 2014
F9H, EEEREHENG T (HIKREERER), N8 1 60 WLRAIE R, JffEdERKE
08 TARRAL 75 P PR AR SS TAF R “Ef”; 20154 1 A, WUIEBUG AT (IU)114E AR
BUF R TIRANERUGETEG IMREBCGERBUFIE L), 28 WARBKEEE BITBUFIRGE . 4K
FRRFNU] . BUFLIERI R B ATBERERRISCEE T A R, FIRXHTEEE . SHATER T
ZYRNE  HEEEUSS A TF LAROMSEIA T AR R e P2t ARG 2R . 2016 Fii & (DY) RIAIB A
2016 F TAFEE ), My al MG ), FLSEHERE SNy 1 AR, HEShIG &% )15 Tk A g R IR 1L
PUE. @BERIABUG I, 2016 4 10 A, PU)IEREBUFETR (DU)1EVERBURN & B skt % (2016
—2020 5)), Wit 7@ BHRIABUGI BUEAESS, ZORE] 2020 FREAREBIEIRBUN, FEH 115 26 B4R
fite, MR AT AT BURERBE, e B KIATECR AR R, HERATEOR AR AL, REA. iRiBfe, 155
PRSI A TESCRAPI:, SRR T BB I HI 29 R0 B, AR Bk it 207 JE 21 %y, 4T 3R mBU L
YEN GG BAEMUGEATIRE ) 7 N7 TS th Scdt i . A2 IERNETT T, TR EINAE, & i
RPATHE . Ip “ =R SFREAR SRR Z R SR R, AOR IR R VAN AR AL AN IEAT A o FIRUR 58U
R ARSI, A RRA AR YRR, RN S, R 2 AT IR
fJa i8Rk, 2016 4 3 H, WHEASFEGOEEV U S B UIEIG BT N H I A R G A E
THRPY N REIR I B A (DU NEIRRE B AS « DU NMRVE IR & SE Rkl (2016)) fEALRUAAN, 4245 1 2015
S DLR DY IR BRI B, 70 7 AR AR R IR R F B 1 BodE i, i T RPN RS, B
FENKRLRM . SIEM BRI EALEE . BUTIEEIRS . KEMR. (GG SER B, 206 BARSE
Bl

MBS E BEE, 2014 £ 9 A (PR NRICME RS E) (BURREAR “WHEE" Boeen, N
NSRS 55 B, gttt iSRG, RRITRRETES R, Wbt efiir
B, EHEMNEH T BURRL ST G AR, BUS 7RISR, R T ENEEASR. IERE
W (I 55 Be ok Tnsm it 7y BURFE GLss & B L) & e, DU AL 1 BURFE 55 8 BRI R N, &5
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WRBEPE fUT5 61.29%, AR ARG %S AL LA 52.58%. Fit, At ML 2016 ARG K
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St HTH AR AN A AT S, KIJSi “ = ERTE LR, BURREE AR S ARSI, 3 10
ANE AU A VETE IR SR R . SR R RETTTE, R4E 2015 4 3 BRI (DY) B AL B AL A k)
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B BRI 55 (K BE TR AR T R AF IO 28 BF AT, 240 U AR

ccc BHEBISHIRE I AR T RAF I DRIA, B2 KU s

cc EANREEHL RS
C ABEREIERT S5

2018 4E U BUR— % -+ AL



PRFEEFHEAREEAE

China Bond Rating Co., Ltd.

T3 BUR — it 545 F PP
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AL MBS HIE
VB e 2015 4£ 2016 4F 2017 £¢

XA BE (2o 30,053.1 32,934.5 36,980.2
AN IX A= Bl o) 36,775 40,003 44,651
X AP B KR (%) 7.9 7.8 8.1
e L ek ' 4 A O ¥ € 4GV 25,973.7 29,126.0 32,097.3
MM EE LA (270 13,877.7 15,601.9 17,480.5
HHORE (2o 3,213.4 3,261.4 4,605.9
R 471 13| 12.2:44.1:43.7 11.9:40.8:47.3 11.6:38.7:49.7
FE—rok3EnE (2o 3,677.3 3,929.3 4,282.8
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AR 7 A B 48.6 48.6 48.6
WERE AP SZ RN (oD 26,205 28,335 30,727
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EHBUNFEE (%) 75.65 — —
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st Bk sk M BAE IR, AfIS NEIERIE G, BUF A EN IR BUN AT RERE— & RBh R H it
HRBSRABBUTRE & . KA Sk A A A S AN A PRI H 2668, BIF BB G aae, HibITBUfA
RAHARKI 65T . BUNEEER EXZRGS A KB EGSUE, (HA6155 NHBFS G, BUF A e 2R E LR IHE
9\ Hr SIS BUR P57 55 R BI=BUR 57 55+ BUR 8CA it 55 H 7 2 O3S B Bl S 2y
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