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•~~ . ~ff~§~~~• · mF~~~-.~~M . 0~M~~•~mmm. 

2o15 if: 5 J=J , ~~fliG1J-0ff$#~7Wtlf;lz:iffl • .A~~tHr. t~llii~ «*~~~Mn~tm7Jlf;lz:m~m.lf 

f:l0~:f:E~lli~ § J§~~~mfOJ~B{]~.!Ji~J> c ~11-~[2015]40 -5 ), ~1ifflf*~m0~~~r~ § J§~~m, 

~-~~~§~MM~~~-~J-®·~~~. 

2o16 if: 5 J=J , ~±m~ifflE:n~ «*~~:it: <2ol6 i:f:~~±tm~U fflit:tU> B{]:iffi9;o» . aJHiffl~nos! 

~~m±~~~~JJ.. M~i:f:~±~~~~±~~m~~m~~~~. ~ffJi:f:mM•~ · *i¥~ 

~:it: . m•~m~ft·~~m~ . ~*~~m~~~.~~~~m~m~~~~~.Iw~n~~ 

~~'Jffl~:t'J~B1~ :it:. 2016 i:f:~:tU~~±tm~Ufflit:tUf*J.W.I£~1~J1U~~;J. 1ff*1f liH VEm!R~. ~ 
~. F~Wir.J~~B{].~.J!Y!!J , m:.8f~*Ht:iffi. 7.k~U. ~~~~~1iilii9:~:fD~$~i9:. cptJ,!JiXm:fD*f~ 

,J,~ft, _g_~~1ih* · PlHr~.Ao$8~!!:~~]}.~~. f*ibf, tm¥m.. :lt{j(~fJrF~ffJr~~~bZ. "* 
~~~.~~~~"~~m~~~m:.8•~~W . ~fi.~~~0~~Ml!~~§. 

2016 if: 8 )=J , ~~~)jt}t*ffllf;lz:Jff;fDf±~m:Ljs:.g-{')::FlP PPP ;f~:r.\:~~6{]~*~3!0JmiXXJ~~~ §ttt 
~7J~8<J1f*$J~~;fJJ:iffi9;D , Bjj flftllf;lz:fff*ffl 13tm~~B}J7J:r.\:~5iB~ ~*~3!0JmiXXJWT~ PPP ~ § t~P.~ 
t~fi1M~!J.. Jf;lz:Jff*ffl m:Lt>:~ttA7J~~5j6{]~*~3!0N~IXXJ~~ PPP ~ § fJJ~~.~EI3ttt$1J~!J., }§_ 

:t~Jii ttt~ qr·ti r!Tf '7t tli i5 , ~ ~~~ ~ tt7 ~ •~13 *llii 'tiL ~ JJ.:fo 1j} ir.J tJL$1J. m- tt7 n~:fo iJ 1 ~f±~ m 

*~0N~x:iffi®f±~t3tm. 

2o16 if: 8 J=J, ~~~~m1 «~*~~~1it~*~tJJ~f~~t1'HJE~1iilii9:Ml!®f±~Jf;lz:m:foH~m* 
.g-f')::1f *I f'F B{]:iffi9;D)) C ~~t)t m [20 16] 1744 %) C ~ ~faHfF "((:iffi 9;o)) "), ((:iffi 9;0)) tit til PPP ~ § Jf;lz:Jff 
±tgiffHli!H:Pt7-J-I B~BJJliftl, fHtxt PPP ~ § f±~m:Lt>:~5i~~~~fOJ~WtilJ~ir_.g-JJ.@J:f!i;fJL$U 
~~~$~~ttm~~Jf;lz:•iffl•, mm~Jf;lz:Jff~~ . ~~~¥ • .g-JJ.@Jmm~.~ttm~~~~B{] 
:!*~. ~ m:*:ti\1!1f~U~±~s! PPP J~ § ~f±~m:Ljs:B{]~ iJ I j]. 

2017 if: 2 J=J , ~~fliGE:n~ «" + .=..li" J.W.f-'dff;.g-;X::iffiiE~f**~~~Jil:t!J» C ~ ~faHfF OJ\l:t!J» ), 
• 13jj1iftl 1 "+- .n" B1JtJJJ.mfV;f,.g-;X:jffiJ.E!flltrf**~~B{]tlf!~.E.!H~. ~~ § ;f;f-:fD±~f£~. OJ\l:t!J» Wtil' 

i!J 2020 if: , ~:Ljs:~~~~. fftt . ~~~. ~~~B{]J,mf~~;j';.g-;X:jffiJ.E~itif** · im*t-lh!RtD®f~$$t;~:Ljs: 

~~X::iffiiE•~ft~ o iXXl•m~~m~~. ~.g-m~-~~~. J.E~-~-~*~ · ti~tt#r~ 
;s.:zm, ~~~~~7.1<-'ftJtfl. ~3!~Jm&~ 80%~__ts~~IR~11A D 100 :n~__t~m. ~Jm. ~3!0 
N~. ~MJ.E$iltr;fJLt~~*~~ 20 :n~__t.Ao~-m. ~m$JLmx:iffiJ.E':3'.m.*lHt 2o15 i:f:±~*Jli-fff, 1m 
'-=1:.± -T~ IXX]·~fcj!~~' ~;j';.g-;X:jffi IXX].~ • .m.lli:it:i!J 540 ~ i,; .m.tc :tJ 0 

.~.f*~. Jlii:f:*Jf;lz:*11o*-:xt~-m ~1iili~Ml!~i9:B{]~~n m: . ;gm:s!ir.J 7~~-f*f-t. ~~•· 
.g-JJ.-m~~I~&cp~$~1RB{]~~~~ . ~~~~m~~~n~&ft~~m~fflin**B{]~• 

• ~. **~~~~~~~~~~Mft~~m~~B{J£~Mn . ff~M•mm. 

CJ) tr~*a: 

~#f3'&.fra.:fM~ 

~*~~~~~~~§B{]f±~~~~~~~~-~~~~m3'&~ . ff~:iffi~~~Jf;lz:mB{]m-m 

~~~!£, ~~±~-~~Jf;lz:Jff~~B{]~'§'~~ . #:iffiitM!f;lz:~- . ~~~~7J:r.t~~ff~~~. ~ 

IR.Ao.~m~~.Mlf;lz:~h&Jr;lz:Jff~~n~~~~~ff~~~~*· 
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1ft\ If ~ ra t:tHll ~iH~ oe ~ a:J 
\UJI Un ited Cred it Ratings Co . , lld . 

¥!Jti;IJ ~ ~1£1:J::k 

~m~~~~m~A~~m~~§*· ~~mM*·*m~~~~mtl~M~. ~~~~~~ 

~~~m.If~jffi1t~ff1.1~ili:g, 3:f:OOi lili;g$X:k~¥.mZ9Jm~&n 0 

~~~§~~~•mAA*·~~~~mM~~x~~* 

~~~~m~~~m~~~~. tttt~~~~~~~M~~~~~~. I~~~•mAA$X*, 

I~~~~&~. **~~I~~I~~.I~-~~~~~M . ~~I~*No 

C4) fr~~M 

ftOO~-~*-IfiD~*-~--~~~.-~*ftOO~~~-~~~~--~* 
tlt3I 2016 if~ , q:tOO~lJtf-t$:73 57.35%, $X_tifB~ 1.25 -i'87b2: . 1ll.RE~:i300*ID~$X* 

~RE. **q:t OO~lJtf-t$ID~1~:;k_t:fl-2!'8J, ~Ui:f-tm~~~PJ~·~JJX:73~2M=~rni~~~£.B&+ J",* 
J§q:t 00~1fr:ij1*~i9Jj] 0 

'51 A~ 'a~::.$:~~~~~-~1i 
aoo~~~~m~m~~~~-~~ffi.M~&±~ilifr~A. ~;g±~~fr~Ama~~ . ~ 

~~&h~~~*· MPX:M*~~~~ o ~~. q:t~~~7~~~M*~~~ o a~~M~~. ~ 

~~~m~•~~M~~~~~~m~~~o q:t~-~~m-~Mm~M~~. &~u~m*~rl 

Mit-~2§. R9::f.£Nm. 0fl.~g~~J:t. l.R:f1Z~~~iitll~~~mili:g o 51AfL.§Wi::.$:&:£~r~§;Jtm 

~•· ~PT•m~~~~~*· m~m~~o . &PT~B~ili:§~$o 

~~~. ~~~~*~*~~*-~**· aoo~~~~~m§~*-~~M : ~-~oo. a 
OO~~~~m~-J:t~PJ~~~~~. ~rl~~~~~~~~ PPP .J:t ( ~~~~~-;Jt~-~) 

~~ 0 

2 . 1K J! !1: ijf-

C I) :~HBm±ih~~27ft 

~~sm. ~J+~~·~·% . q:tOO[§i¥J±ihiR£~~q:t ,L.,~mz. - , ~~1+1 ~'1¥1~m. ~2m. xf-t, N 
~. x:im q:t IL.•fD[§i¥J±t!!IR£~~xjffi' jffif§:fiHH. I~~±t!!& ~'t:lf*ibfn~*q:t 1l.' o ~~Bm ±±-!!!}~.Iii 
l.R 8,034 .If~+*· r:'i~~·OO;f.R~ 4.56%o ~~Bm£~$l:lJ~::5. i¥Jij)j. :(:t¥$:, ~3 . a~. xJ\lwWJ 6 
~IR . MlJt i~~~m . ~x.~•.H~ 3-i'~ o -~IR.~cm)m#e• . ~m~ 32 ~c~ 

q:t~~~ 18 -i'). 45-i'fJt. 90 ~UIRn~*q:t'L.', 1,054 -i'1rl&H. 502 ~13-~~0 

:fiR•« ~ ~B m 2016 if 00 ~~2¥1HDU~ ~Mmi-I-011U , 20 16 if, ~~B m ~if&:f~~tz= -~· 11 3, 157.70 

• 

• 

• 

' 

• 

fZ5c. $xJ:if±~* IJ.70%o 7ttz=~~ , % -tz: ~±~:tmfi J37.J41Z.~. $x_tif±~* 5.90%: %=tz:~ • 
~:bofi 1 ,2 18.79fZ.~. $X_tif±~* 12.10%: % - tz:~m:JJofi J ,80J.77fZ.~. $XJ:if±~* IJ.90%o A 
±~~f=-~.fi 67,771 ~. $XJ:if±~ -jf IO.IO%o 

lf!I7Emtz:~m~oo, 2o16 if, ~~sm~iflf!I7EWitz:Nm 3,380.73 fz.~. $X_tif:ij1* 20.50%o 7t 
tz:~~, %-tz:~Nm 149.12 1z.7G, $x_tif±~ -lf 56.40%: %=tz:~N~ 666.31 1z.n . $X_tift~* 
13.00%: %- tz=~tim 2,565.30 fZ.:lG, $XJ:if±~* 2J.OO%o :i:iflf!I7EWif=t:9:Wi!tUf}l:W£~ 2,943.87fZ. 
~. $xJ:if±~* 14.90%o ~q:t, OO*ffl•f*J m~ 90.95 fZ.~. $X_tif:ij1* 1.30 1-fT: 00 f*J:!7t~ 689.58 
fz.:lG. $X_tif±~* 32.10%: E!~m~ 1,479.n1z. 7G . $XJ:if±~* 21.oo%: ~fmm~ 657.31 1z.~. 
$XJ:if~~ JJ.70%o 

I~~OO. ~~Bm:i:if~.m:f!/t~J:I~:ij1:1Jofi 780.82 fZ.~. $XJ:if:ij1* 9.90%o £~tz:~ <1r~) 
~.m:f!Jtl2)._ti~±~7JDfi 646.95{Z.~. $X_tif±~* 7.20%, r:'i~.m:f!Jtl2)._tT~ 82.90%o I~!miR~.m:f!Jtl2)._t 
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• 

• 

1ft\ ~~~ ram iillm~rm ~61 \UJI Un i ted Credit Rat i ngs Co ., Ltd . 

I~~;IJQ{1[ 678.20 {Z, jG , $X_!:_~~* 9.30%, ~~.mtl t;J.J:I~ 86.90%o 

2016 ~ . :~HBrnif:~.JtPX.Wtn&.~, 45cA 717.70 fl :lG , ~~J ~-g~~129~$XJ:~~* 2.30%: - FRi: 
~1YU~!: 45cA 366.32fl:7G . $xJ:~±~* 4.40%: FR0~1Y!-3tt±:l 525.61 1ln . $XJ:~±~ -~ 4.40%o 

~~~ . ~~*•~-m~m~a~M . ~~mtz:~m~M~* · I~~~m~~~* · ~~~ 
il- Wt ~ ff J5JT:ml:7t o 

(2) m~s-m~~~~Jt!!~~£m 

~~ IR f~-t-fi~Brnl¥.i:lt loJ "m\ilf~ ~±1!!" Bi:!Uffl, ~fi~B mim*±#iXIRZ..- , !* fiPB ~:!JiXBi±~ 
$*, ~-ffl ~A~n&~, ~A*,~n&~. 2o~•~•$n~~ma~!R . ~if:~±~Bin&~ , 

~m, ~/M! , Jtf-t , f§.~" ~4fi, ~Ff , imm9=t -L.· o ~!R$i 1-i"UJ:, 1-i"F~Im!R& 27 -i"~±!R~~~ 

J:j=t' L,' o ±±-t!! .~, [[i~_g 93.57 ~~01!.. A D~"J 135 7JA C~9=t'M"11A D 98 7J A, ¥mi9J A D 37 7J A )o 
tiH'i!l«~~IR 2016 ~IE~~£m5foH~~Mit:\<.1JtA~r 't¥H5t& 2017 ~IE~~£¥1HM±~~Mit:l<.IJC-&'£ 

~) 1~15». ~!6-IR 2016 ~if:~.JtPX.tti! !R1:.tz:.~,f1l 689.94 fl:lG, $XJ:~±~* 12.40%: Wtn&.~,45cA.Jt 

'*' 161.67 fln. $xJ:~~ -~ 18.02%: 0~mtn&rw• 45cA.JtPX. 32.77 fl n : ~~mtz:~m.JtPX. 370.94 
1l:7GC5oo n:l[;o-1£), $XJ:~±~* 17%; u~1~~£~~.~,~w.JtPX. 342.311ln . $XJ:~~* 11.70%: 
I~~;IJof1lJ'GPX. 53.2916:7[; , $XJ:~~* 8.90%: :&H.Ii5~A±~PJ3Z:NC45cAJt 15,184 :7G , $XJ:~~ 
* 8.3%: #iXUJ:Ji5~ A±~PJJZ:Wc45cAJt 3o,4o8 n. $XJ:~~* 8.1 o%; 51 *~'~r.¥1H~m~ 324.3o fln. 
$xJ:~±~* 15.00%: ~~!FifiJ ,EfHrm 1.30 fl~n . $xJ:~~* 20%0 if:!R~£71f~I.m~a1J!J*~M . a 
if:~"~~:ittm"9=t~~~ - Bim~ o 

tlH'i!lfi~Brn~~IRW~·n&Jj'jjt~f~Bi «fi~Brn~:E!R±-1!!1J~*~Wt~ ;t1;JJJX:~U . 2014- 2016 ~ . ~~IR 

±1!!~~*il-Wt~YJ1Z9J~* · ~~2'[%±~* 8.81 %o tl&~ 2016 ~*· ~~IR~*il-Wt~ 67.88 fl:lG, ±~ 
El3 - FRJY!-45cA c ~ 48.28% ), ~l~3t1•H015t45c~~ c ~ 28.40%) &i!&~tl:~~ 45cA c ~ 23.25% ) 
t~!lX: o ~~IR -FRT.W- 45cAYJ1Z9J~* · 2014- 2016 ~*~iJ7g 32.64fl:7G , 35.88 fl:lGifO 32.77 fl:lG, 
±~ E815t 45c45cAt~n.X: : J:~1rfiJJ45cA$X·~1c~* · ~:1:~2'[~~ -~ 34.46%: i!&~tl:~~45cAYJ1Z9J~*· 
- ~*~IJ}g 13.99{Z,jG, 7.61 {Z, ji;jfQ 19.35{lJG o 

- ' 
. . 

±l!rn-fta* c~~ 2o16 ~~) ~WI :lt!!1JM.7J C2016 ~J.l) ~WI 

(- ) ]1~1~**:~9! 248,400 c- ) ±mJJ-flY:ffiJi4~A 327,706 

I , 001~~]7t~~ -- 1, m4~~A 261 ,827 

2, OO!llF~Wd!tft~17'tif6:: -- 2, ~~m4~A 65 ,879 

3' 00 pq ~im!.fJUtjf{\'if6:: 213 ,200 c= ) ~~t5i:fi~~5?.4~~if4~A 192.802 

C I ) El3 OO;fil& ifd.§ f~ if~ ff i¥J im! ~ .3f ~ 0 
L -fRtltHt5i:fi4~A 77,308 

~{{\'~~ 
--

4 , f~~im!~ -- 2 , ~r]il$Ht5i:fi4~A. 75.327 

( I ) 9=t ~f~/it±!P,JJJI&Iff fjli~ -- 3 , f5?.4~:i3if4~A 40, 167 

5' jtfil! 35,200 C =: ) Jl&lfftli!i!i~4~A 157,826 

( = ) 1.§ f:~dlli *;it ~9! -- I , OO~±±il!{tffl;f)(tl:liJ:~ 157.826 

L Jl& Iff 1.§ {~ i¥J 00 pq ~ Wti! .fJUtj {{\' if6:: -- 2, 00~±±1!!4~~i!i!i~ --
2' !&Iff 1.§ f~ i¥J im! ~ .3f ~ f~ ~ im! ~ -- 3, :&~±±il!fflit~~ --

-- 4 , fJT:ttl~i&m±m~f~15emm --
c [!l) ffiJi;r~ro:tD&~ f' 4~A. c ~JJ 

48 1 --
4~m) 
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1ft\ r1 ~ ram iiHiH~ oe ~ BI 
\UJI Un 1ted Cred i t Rat i ngs Co ., Ltd . 

tt!rn~*Mh- c )+ (_ )+ (_ ) 

248,400 + ( 11!1 ) 

36.59% 

678,815 

.~, f,$~. :iliif*~~ii£~5lAfD _tm 1~ fi}J~5l.AtJcj£i~*wJoioJ . L-:51K ~*.g. ~;f :h~zv~ft; . -Mtm 
W~.A~*~~-~ . ~~m~~.A~~._t~~~~~~~~0~~*~~~HM. 

0~~L-:51KOO~M*~fi-~b0~~~~~A~M0~. ~ft~mL-:EIK~-~~~~~ 

tiM~i!i:~1*· 

• 

• 

§~L-:EIK~ -*~~~~*fi~~~~ . *~~ft~L-~~mm~~~~~0~C~~M· t 
"L-~0~ "), ft~BL-:E~~tifiH:&~~~i; ~ C ~ ~mHfF "~ti0~ ") fD0~. L-~0~~L-:5 
IKA~il&Rt~ 201 4 ifl±lB'HEI.~~00~~1tMi; ~. M~~~~fril&bft~8L-:5~~tiMH:&~~~0 

~0~ , ~K~~$~,tliK~~m~, ~K~x~~~m~~~~m~. §~~~~§~~mm~~ 

~ , "g~~~ ; ~ti0~~ 2016 if.Jt!JX-~£1.. ~~~~-!bJ:liKIK±Exr*Jmil&~Hiili~~fD~lf.~J~ 

§~tiMfi~~:g~. -~J:liKIK~r*JW*±~~-mH:& . L-:EIK*~-~~~§~~W~fi~ 

~I 1'F; i; "§J~~:fu~L-:EIK cj:r {,- :9JXIKlUt~IK±~~~:Uili~~tiM~i!i:tt*· .~.1-*~ . - *~:Uilii!i: 

~t)tfi~i5[±1*~*·-@-·ti~*· 

~~~~~~~00 . 0~.7t!JX7IT~~-RI~ , ft~m-!bJ:liKR*~·~~I~ , 5~-

1"511!/Il1!1 , ft~Bm*¥1:*11!/~JU~Il!E , l<. LlJfij §(:~~[;J[@Ifj1~~ § ~~. 2016 if, ;fiR. E..]ti 
fDff~J~ § ~i!i::ittffit:UJHA~5l.A 9.42 1l7C; 0~ ~~ff~J~ § ~~~-cj:t !JXJ:l;fjj,IJ[;J[~ § , - #f~.:EJrtiJ:l 

1Kii£~~~~~~~I~ , - #f~.:EJEl3J:l!Kii£~*~M~§(:~~I~,m~~~~~.g.mffli~~ 
~ § . I:mit.~.tiM-@- ·~t 126.30 fl7C. 

±~-mH:&~*~00 . 0~~L-:51Kil&Rt~U7C±~~nH:&~~~~» . L-:51Kil&Rt~~ 

ft~mifffit±~~&*~-~@~~~~-~*~ · 0~~~HML-:51Kr*J~-m±~H:&m~I 
f'F. 2016 if0~±±-th-~.&H:&~* ~5l.A 2.31 fZ.7C. 

~~~ . 0~~~ft~mL-:EIK~·~~~~~*m~~~~ . ~§*•~~-~ . A~~~ 

2. A w~J9t 

c 1) 0~~:g A ffHwi5L 
~~ 2016 if~. 0~~m:g~A~~ 4 A. Jtcj:t'i:$* 1 A. iWiiJ 'I:$ -~ 1 A . . ~. ~~~*t~;f*~ 

~A 1 A. iWi'L~.~~ I A . 
0~Ji.fi: -~5·Htl7t;~ , 1976 if~ . *H~JJJ ; ~f:EftJ+I ~'ft~BmL-:51Km:l:~1Ki:~"g~filJ CL-:5 

IKI~fiiJ&"g~filJfil3* , ~·~#1Ki~filJ,.£~£~~"g~filJ)filJ*,~~~~ ; ~tt0~~~ 

1~*A , :I:$*· 
0~iWi'J m$*;f~;t-MIJ $t~ . 1978 if~ . *t4~BJ ; ~f:Eft ~sm~f~cj:t {.- ;'J ~ff , L-:EIK~~~m 

IK~~H~b0~~~tt ; ~tt0~~-** · 

I I 

• 

• 

• 



1ft\ ff ~ ~ Ill illl !iH;i B~ ~ 61 
\UJI Un i ted Cred i t Ratings Co ., Ltd . 

0B'JWt*ffJ.~A~~7\:1: , 1962 ~1:. *~4~JJJ ; ~ff~!E-IK;RSnUIK:R:~i=Sic, il;1a~~.:P)ic , 

A~~-W~ffl-~~; ~ff0B'J~~W,M*ffJ.~A o 

(2) i; B1 ~I't~P5L 
~¥ 2016 ~~. 0B1*W;;Jtlf ~I 169 A. M~~5t:ttJ~. 30 ~ ~~ Af)[ 103 A c ~ 60.95% ), 

30-50~~I56A ( ~ 33.14% ) , so ~~_t~I lOA ( ~ 5.92%); JA)Cf{'J~J}[~IJ )}~ . *~4~JJJ 

& ~_t 72 A c ~ 42.60% ), *~ & ~~A f)[ 97 A c ~ 57.40% )o 
~~~ . 0B'J-~ftWA~A·~~$-~ff~&~~-W~~ . lf~~0B1~*~~M o i; 

B'J~I~-~~~~W . ~--~0B'J~~~~M~~ o 

3. jr%~1.# 

C I ) ±±-tl!.~ f=ttA 

2013 ~ . ;flH\S~Jffffi [ 2013 ] 177 -%Jtf!:J: , ~!6-IK~Jff!PJ0B'J¥1A±itl!ftJIHlZ.. f&t@ C~) A 
;t~;fo C2013 ) fti~~ 198 -%iffti1~1§-. ±±-tl!.f:t:FIHX 67.33 fZ.iG. ±~:bo~*0*9- 67.33 fZ.iG o 2014 
~ . ;ftzt@~Jffffi C2014 ) 159 -%Jtf!:J:, ~*IK~Jff!PJ0B'J¥1A±±-tl!.ftffl;fX, ~:bo~*0*9- 83 .15 fZ.iG; 
;ftzfm Cf!i.~) A;t~;fo C2014 ) fti~~ 285 -'%ifftit~15- . ±itl!ftffl;fX 83.15 1Z.7G o ~~§tiX±±-tl!.~ f= ~iJ 

A. ~¥ 2o 16 ~~ . 0B1~tEoo±±-&;;~t 186.41 nf7J*, ~tEoofflft 1soA8 fz.7G. ~W79if.i~m±-&, 

t±:l iJ:±-tl!. 0 

(2) Wt~~HI.h 

2014-2016 ~ . ;ftzWi~!E-IKA~~Jfft±:lAB\1 «~~~~B~*~r:p±:ttl!lf~~*~iit:i~ftW~ 
illlf~~0B'J~:rmttt~~~~~~~~~A~im~O)) C~Jffffi [ 2014 ] 186 .!i§- , ~Jffffi [ 2015 ] 179 Ji§-, ~Jff 

HE! [ 2016 ] 366 -'i§-), i;B'J4fi:~±)J~~~IJ 2.00 fZ.iGWt~~~~~. 791Wf!Jlt!1181itA "~:rm@fiif.X" 81~:rm 
t ttt~ . t~rttJ6~~¥ "'§'~)'~~A" r:po 

(3):rm§~~~~ 

i;B1*lli7~!6-IK~~~~~~~~~~±~ glf~:rm§ , ~*IK~Jff~~7~*~•~:rm 
§~ii~~~t.f, 0B'J~~~Ij~r:m§~iiWt~tJt~±)J19:~~:rm§i+·A "~J~@fiif.X" r:p , 2014-2016 ~. 

t i;B]~~IJ~:rmttt~7H11J79 5.88 fZ. jG , 18.26{Z.7Gi!'D 8.971Z.7G. !_m~tm:l: *r:j:lfLf;!_mi:E "fill~if.i&i!" fR: 
f~~*~~~~J~!_m~" *o "~~~iJ~fmEJ~~7~Z9Jlf~B1!.m~" r:r 0 ~¥ 2o16 ~~ . 0B1 "~:rmeN~" 
~~m 18.8sfz.7G o 

~~~ . 0B'J~~ft~m~*IK~-~~~~~t:i~~~~~ . ~!6-IK~Jffi:E±~~f=ttA, 

• rot~~~oo~&:rm § ~iiW£~7Joo~fi~ 7~*~t.f. ~0B1PJt.f~~MtJtffr-m~f:lfJ~ o 

• 
I. i!- .f,A; J.f ~-Hi) 

0BJ~AA«t:p$A~;;~t~~0B'J~»&~~lf~~~ , ff~~-~-~. ~~7«ft~~*~ 

t:p±±-&7f~~*~~t:i~ftWlf~~0B'JiU¥» o 

0B'J~~H*~ · ~H*ff~ft*~M~ o 0B1~-~~ . ~~~sA. ~ 3 ~MI·~~M 

I*~m:¥f=1:7~ . ~~ 2 ~-$~~*1KA~~Jff~1~:sx~~. -~~4fi:FaiffjtJl 3 ~ o ·$~ii 

·~* lA. ·~*790B'J~~~~A. ·~*~H*M·~~~~r:pm~ o 0B1~~$~ . ~~ 
~~ s g~~m~ . ~r:p ~ g~ft*~~,4~~0B'JMI*~m:¥f= 1: o ~~~~~~H*M~ 
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1ft\ 11 ~ ra m iill ~iH;j ~ ~ aJ 
\UJI Un i ted Cred i t Rat i ngs Co ., Ltd . 

-~~~~m~.0~~~~~ ~ ~ . ~~~~fi~ . ~••~~ff~M~.~~~~••~~m. 

~~~ . 0~~Affl~~~~*ffi~~~~-~* · 0~§ $B~-~~·ffi~W~Am . ~ 

Affl~~~tiJ1:tl: 'tNi'5L~~t. 

2. 1f J£1* -ild 
0~ § ~:lL ~* · *§m!.itmT o-t~Hf!f*~m:w~wiJJ.:~D - «~~x~W~#Il~)) , oti~Il~* 

li:ilW~1J~)) , U;t~W~w~JJ.~D - «N:!f£~~-*W~wiJJ}D , «1§ .~.~~-~-~wiJ J}D , «~t.m~~!fi 

~~- - ~ffl~-~~-~~~N»~W~~~ . ~ $~~~-*~~ft:lL. 

~~ . 0~aM~-~~ffi~n~~7«M*W~~N» . ~0~M~-- - M~$m. ~~

~ - ~ft~AW~ . ~r_mm~W~ - -~W~ - ~~~--~-~m1J~~~ffi~ ili 7W~-~. 

a~~~tE!f:*~ffi . 0~w~J ~7 Ut~Hf! f~iJc*W~wiJ M)) , ami*~~ B'>J !fif9L 1.E!f~¥AE~ B"JW~;to :f.§ 

f*~~B"l*m~~oo~~T ~~~- B"l~*· li:il ~. 0~a~r.m~~m~B"l•~~oo~~7c~r.m 

~~!fi~~MI , 1~J=lll:3W~~$-t£w1J flj1J ~» . tlHJ.S~wiJ~~:lL~W;t ~fffl n, }~.~~¥ . :l:-$~t~~ B"J 

=m~r.m~~m~•~~* · 0~M*sn~m~•~~m~~m~~*~~~¥*• · ~~~~ 

¥m~ffi~AmB*~~~1J0~~~~. ~~~~b0~~*•-mm~ . *0~••~••· 

~~~ . 0~ ~ fffl•~~Nffi~M~ . ~~~~~B"Jmm0~ ~fffl~~~~ . •~0~~~m 

m*· 

0~~~~~B"l·~~~~~N:m~~~~ . ~~M.-~~~~-~ - ±~-m*l.it ~&m~ 

1iE 4~~~~ . 20 1 4~2016 ~0~~~4~A)tjjlj~ 8.01 1Z,Jc , 9.871lft;fO I 1.761lft , ¥.~~~110~ 

Yi : ~~.±ft~*4~A )-} jj 1J ~ 8.00 1l ft , 9.871l ft {O 11.751lft , )t jjiJ b"~~4~AB"J 99.88%. 100% 

;fo 99.91%, i: ~~~~~4~A b" ~t ~::k ~ ~~~*~ ili: .{)FU$~~f~~ . -~)1-jjiJ~ 13.28%.13.3 1% 

;to 13 .12%. 20 1 4~20 1 6 ~0~~~tllii~~~ ~&±±"l!!-m*l.it~~~A 6~ft~~~A~t11l*~:l$J 

~:i1 99% . 

2014 1f: 2015 1f: 20 16 1f: 

~IHH1U~ 
l&A 61:t =E.l!J~ l&A =E.l!J 

6~t =Bl!J~ l&A 61:t 
~ 

lilitlliJtMntw 5.59 69.86 13.04 7.42 67.07 13.04 9.42 80. 16 13.04 

±±ll!- ~ff/.JZ ~~A. 2.35 29.4 1 13 .04 2.40 32.8 1 13 .04 2.3 1 19.63 13 .04 

W:~~~Y:A 0.06 0.72 45 .73 0.04 0.12 72. 17 0.02 0.2 1 47.62 

il"# 8.00 100.00 13.28 9.87 100.00 13.31 11.75 100.00 13.12 

~~~ . 0~ft~~Aa~~* · ~A~~*~~~~~~-~~~ : 0~~~$~~-~ . 

;**~;fiJ$7./< .>f-f.R. 
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1ft\ n ~ fg Jij ii!i m ll1i 11 ~ a1 
\UJI U n i te d C re d i t Rati ng s Co . , Lt d . 

2. £.z;:Bih~Jtit.:fr.~ 

~~~~w~~w~*~~~0~*$~m.~~~~m•~~~~~w~~w~~. 0~* 

~~w~~ . ~~m - ~~w. m*~§mm.•~~~~~~~~m~u cm~~~w~r~~ 

§ 1-\~t:h· iJ)) C IV- ~IWH~ " C 1-\~ lj} iJ)) " ). ;ftHJ.!i C 1-\~#J. i)()) , 0~ ~~ § I~:@ffl- 1¥3 20% !V-i*J ~t fj~ 

i-t- I!R~J!~ C20 14- 20 16 ~ . ~~5F1iJfl -iA ~J£~810~ t)J~ fl~ 15%1¥3 ~tf7h-t- I!R~J! ~ ), I*lE:@ ffl' t~P.~ 

0~~*fflA~I~~Ii¥J~I·~~Ui¥J~I~~i¥J~~~ff.~~~~ma0~~MI~*M 

~B1 ~ ~~ ~0~~M~J!~ . *~-~~§~I~~-I~~B1~0~~M~*~JI~ . A~~ 

~~~mt~fiD :f'jfit§*~~ . 

~ § ~15[mii£*~7gW;f~tjw:X fD El ~ . t& i1Ji¥J tjw,Xt)J~ A.fr~ § ~ffl~lEP . ~A" ~~@M~ "; 

r:m § ~Wm:fi£mA ~A "tJ.JJr ". -~~~~p~~ § *M~-~ . 1!5tt~P.~ PX:*:bo!JX: 15%1iJfl -iA " §~ 
~~A", 1f£~ "~~@Mw,X" , 11}@~ "t'J.1Ji " ~$t " §~PX:* "· ili~* · 0~ ~~A @!~~:I:~f. 7G 
@~~~lEwx. m~~0~ 3~1l'JrJ -v ... ~~Ai¥J~ § . PJ~~]g ~V- IW~M ~~iiJ s~~mtjwx . f.mfi£¥fiH:$f.ma" ~~iiJ 

Xfm~~ !1fmM1'f* i¥1 f.m:fi£" 9=J. -Mz 0~ f.m:fi£ ~~A ~t ~J,~ 1 oo%. 
20 14- 20 16 ~ . 0~~PX: JH~¥t.JIU5I*l£ , ~ ~Bm-=.!bJ:l~¥5 7J\~~~~mi~ , !1i*ti¥5¥t.J 

I~ , ~mm*~*~~:@I~,~~OO-~~~~:@I~~~§~W . @~B~I~a~~§~ 

i!Y[*M?H'JIJ fiJfliA. t&A 5.59 fZ. :lG , 7.42 fZ. :lGfD 9.42 fZ.:lG . ~)¥1J $t)J 7g 13.04%. ~~A~~t)JB ~~iiJ . 

tit~ 20 16 ~~ . 0~?JT1'Ja~~1iilii5[~~W:~ § 9=J i'61*~$ti¥JW;f~ijw,X 18.35 fZ. :lG C ~P-i-t-A~ 

J9l@M~9=J*fiJfliA. ~~A 8~$?t ). ;Jt9=J , ~~a~~§ 1'f~~~9=J JJX: J:l {J[IJ ~r:m § , -=. ;tJi:!b :E.JiJ:l ~:fi£~B 
~~~~~WI~, - ;tJi: !b:E.JiJ:l~~~*~~~~~~I~ , m~~~~~~~~I~~~§ . 
. ~.mm~~ I26.3o fz. n . ~1.-r amm 37.59 1z.n . afittJi-A. t&A~¥JmmW! I8 . 951Z.n . a§!~ 21.78 1z. 
JG , rai1'f I 8.64fz. nmm*1l'Jfll-A. ~~A. 1*f.ma " tJ.JJr- ff.:& PX:*" 9=J. 

ffl-IT .~N BN~ *~iA 
:!!Jil§-15~ B@l~ i&/\N 

~ WI 
~WI 

~HI:k.?!t-**:;iCJtfK1'1F7kiil¥5If¥ 1.85 1.53 1.76 --
~m~~&JtrK~D:k.mhl~~-~I~ 8.2 1 8.2 1 6.03 2.96 

f~A9D ftl' :k. ¥t1 ex~ I~ 0.70 0.62 0.71 --

Jt:tttilm~I~ 0.33 0.11 0. 12 --

~~rKA~••~bamm~~~tt*mm 0.25 0. 17 0. 19 --

~~Bm~I~~~~-~If¥ 0.63 0.33 0.38 --
~F~"P F&Jt :fJ!Jl exJw I§ 85.98 13.90 2. 18 12.00 

=m~~&JtrK~~:k.mhl~~-~I~ 14.3 1 2.23 2.57 --
+:;iC¥57)( :llt :E1Jl.l 2.27 1.84 0.38 1. 51 

~~[K-~ ftl' ~--~ 2 1 ~--···tjjjl§ 0. 16 0. 13 0. 15 --
mD~~lf±itfi-€;-~iiti~ 6. 14 6. 14 4.56 2.17 

~~m=m~~&JtrK~:;iC~ ~~ - IHB"P~ . 
2.65 0.1 6 0. 19 

:j.t ~op~~ 
--

~~sm-~~rK,NlRii'1r~~'!imJw I§ •i5!: 2.82 2.22 2.56 --
-g.-rr 126.30 37.59 21.78 18.64 

. . -jffJ-;~t~ : ~J].j,t-W,

;1: t:. @1 ji;.~ili= ( t:..J~ '/tlii -~~~liAAt..•..A~jft~) *11 5%. 
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1ft\ H~t~m iiflm§o~ £OJ 
\UJI Un ite d Credit Ratings Co . , Ltd . 

~~~. 0~~~*•~*~~~~~-~~§. ~§~A*•~~ . 0~amifi~§mM 

~.mtl$x:X. 1?-a$X:Xtf.:JM~&ho 

3 . ..Lt~- r.&. -rr :t -*-~ 
0~±±ih-~lHfbt~:%-~~El30~::<$:'Mffi.~. J3.~~*~ii&J#~iTT «±±ih~:Jt7fbtm~im·t50>. 

~*~ii&J#~~fi~m~N±~~&#~~~e~~~~•e#~. 0~ffi.fi7f~~*~~tr.:J-a 

±~7fJt•ei~ o 0~-~~~~~*~TI&J#m~~§mA~~~~. rn~*~TI&iffm~tr.:Jwn • 
~~~5(, El3tt. El3tt7C1~J§. ~*~ii&J#~EI3tt~~tf.:J 115%f'F:79~,.~ffl3t1i~il-0~f'F:79J]jl§±±ih~ 

:JtHJtm~~m 0 

0~-~*~~*~A~ii&J#~~0~±~7fbt~§§~~~tr.:Jm~~~~A. ±~-alfbt 

~~*-;foAmtE7J:rt.!=J~:PtlJ~~-~r:m § -i~L 2014-2016 ~. 0~±±ih-a7fbt45lA7H11J:J9 2.35 
fZ.Jt;, 2.40 fZ.]t;;fO 2.3 I {Z.Jt; o 

~~ 2o16 ~~. 0~ § mr±±ih- a7fJtr:m § *~~tr.:Jru;tiJ&fjwJ.:f?:t~ o.5o fz.Jt; c f"Pit A ~r:me 
11~~*Ml'i:JJ5lAB<JW7t ), i%*§9!tl8{]Jj).j § m~ 5.361Z.Jt;. it A "1f-~-7fbtJJ.X;::<$:" o 

2014~ 2015~ 2016~ 
Jl)l§ 

til3t~ i&A~ til3t~ i&A~ ti~~ i&A~ 

~J:!!iJm±t!!:tk: C 2009-08-A) 7,699.39 8,854.30 5,6 10.22 6,451.75 2,556.18 2,939.61 

fL:HI im±t!!:tk: C 2009-08-C) 139.53 160.46 172.90 198.84 6,466.99 7,437.04 

M E:f!-±tl!.:tk: c 2009-08-D) 181.16 208.33 442.18 508.51 7,804.49 8.975.16 

~ [§ gj} (jjC~f) 3.611.30 4. 153.00 2,044.35 2,35 1.00 3,235.87 3,721.25 

~ [§ ::k: iiH~ i$ f9: C 20 I 0-06) 8,842.72 10, 169. 13 12,627.2 1 14,521.29 -- --
iri.t 20,474.10 23,545.22 20,896.86 24,031.39 20,063.53 23,073.06 

' . . · \.- . 

4. tE~~AiA-*.~ 

~~~:%-El30~~0~~*~~0~~rt~~*~oo~±~km~~~-e~~n«~:Jt~~ 

111· t50> 7f !i. ~ * i.iE 45l0 ~ ~ P.~m ~ ~ ~5l ~ H~ .~. W1 B<J 1 % it:f£ 35' :%-~:Jt ~. xt~ f5iUJ:! f*:lt1-1i: B17tnX:i.iE 

' 

• 

~I~. ~*~OO~±~km~~~-e~~*~~*~~0~I~~~7tnX:M~. ~~m~~~ t 
~H~.~.tliitf.:J 0.2%~£!7i.iE~5l0 ~ OOtil&mW:I f'F ~IJIJJ o ~ *i.iE ~5(0 ~ tKffi. ~i.iE~5(J)jl § 1foJ~L 7J ~fliiJ ~, 
111· 1foi 3c .'!. 'lm· ·~)(~I f'F , /G 1i =Ml: 3t 1i i.iE ~5( ~ H~ ~ ~ o 

0~1.iE~5l~5lA~.!Altl'J", 2014-2016 ~)tj]IJ:J9 0.061l Jt;, 0.04{Z. jG;fo 0.021l :lG . xt0~;fiJ11IJmmft 

Ifi~I~~*~~~~~~~~Mtf.:J~~~:X 

0~~~M$~*~~~~~-~~±~-a7fbt~:%-. ~~*~~~f?i~mf?i~Mtf.:!~~$X 

:X. ~§~~-~/G:PffJ~tL 
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1ft\ ri ~ ra m iill ~iH~ oe ~ a1 
'liJI Un it e d Credit Rat i n g s C o ., Ltd . 

:ttlt.fll11:JJtrm § WE~&n:X 
0~:tt•~m•~§~•m~m•~* · 0~~:tE~:X~m~&.n • 

6. ;f-..;Jjt£Jl 

0~~~~~~~-~~~~~~m•~~~ . ~-~~•m~~~~§-~.-noo. ~~ 

~~ff " •M•fr» ~§ . &M•fr~-~-~~~-~~~~~~ . ~M*~"±~•w.~~ 

*n"~~~ . ~±~m*~tt*· &Mtl~m* · ~~~ff±~H~.~ noo. ~0m~~~ 
§~A~~~~m• . ~A$~~ili~mq . ~M Bm ~~~%~-~-M0~:tE-&m-~§~ 

§~ . 0~~~:tE-&11:J•r~ § Jjj.jit .~,~m 276.o61Z5c . B~m 17.05 fz. ft. 0~**~m~.!M~* · 

~:tE~*~~mm:>.~<. 

~~~ . 0~**•~~§~mm•* · ~:tt~:Xem~:>.~<. 

1. M4H~vx. 

0~t£f~~ 2013~2015 ifil#Wt~t~~B~~'i='~W:f:fti~~itYifi$~f-iJT C¥-H?R~~iJf)C) 'i$it , 
#ili~ Tt.iFii7Cf*ii'EI3it~~. 0~t£~~ 2o16 ifil#m~·~t~~B~~SII:--t c•m > ~itYifi$~?JT em 
-~~il~>EI3it . #ili~T~Ii7Cf*ii'EI3it~~ . 

Mil#m~~. 2o14~2o 1 5 if0~il#m~x~~; 2o16 if , 0~il#m~~~j.~f.160~ 1 ~ 
.:r0~. ~~ 2o16 if~ . 0~~P1Ail#m~~r0~;~t 2 ~ . *~!J ~~9='0~*o~~1iE45t0~. 

201~2016 if0~il#ill~~f-Ux,J~. 0~Wt~~:J1.5~~tt!J!i\ . 

2 . Jf ,. Jtf i?. 
2014~2016 if , 0-E'J Wff=.~,filiFf~ffi-lf: , if:l$J~ilffi-lf: 9.36%. ~~ 2016 if~ . 0~il#Wff= 

.~Jili'l 224 . 78{Z. J[; . $X_C_if~t~-lf: 7.33%. ~~ ~~ ffi Wffi£, ;)'t fffig45(;f!A*0~~8~ t~-lf:f-iffi~ ; ;)'ti:j:J1fiE 
MWtf= ~ 99.98%. ~~1fiEMW£f= ~ 0.02%, 0~ Wff=~t~ ~1fiEMW£f=~~ • 

mtMWff= 
2014~20 1 6 if , 0~¥fiEMWff=/f~t~-lf: . if:!$J~ilt~-lf: 9.36%. ~~ 2016 if~ . 0~¥fiEMW£f= 

224.73 fZ. J[; . $xJ:.if~ffi-lf: 7.33%. ~~~* 13 17! ffi Wffit;fD;I't fthg 45(~jz~t~-\f: ; Mt~nlt~, 0~¥fiE 

z;j]Wff=~~~:fj!ffiWffit , ;)'t~g~;f!A~~Y!~n\t . ~~00~~. 
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1ft\ r~~~mi!l!m§m~i51 
\UJI Un i ted Credit Rat i ngs Co ., Ltd . 

•• lUI 

10.11% .ll"!\fl'iUt 
- ::s-. 

2014- 2016 fJ:: , 0-§J~ffi~ :~~JJMf~:OI9cJ!±~*' fJ::±)JJLB-±~* 104.44%o ~~ 2016 fJ::~ , 0"§1~ 

ffi ~~ 22.71 {Z.:l[; , $XJ:)f~±~* 62.12%, ±:Jt~ -I~JtJHtl'W\±~tmf~ 1~:1E: ffi ~~±~:IJO .PJT 3&o MJE: ffi ~ 
~ti;J JJX:~ . 0-§11E: ffi ~~±:~EI3{lHr11tl\ C 6 94.45%) ~D~ftfl. JE: ffi ~~ C 6 5.55%) ~13. PX: o 0-§1~ 

1th:b--tffi~~ 1.26{Z:J[;1t$:79~ :JEJ3E8/E~JJ11* · Jh~~lR~Fo 

2014- 2016 f!:: , 0-§1 ~ftfl.G: 45z:tl\ ·19cJ!±~* · f!::±)]Jii!±~* 57.43%, ±:~Jhil~~i&:I:~:IJo~3& 

IfjHi*W\±~JJOJiJT.i~o ~~ 2016 f!::~ . 0-§1~1tfl.G: 45z:ff#\:79 16.37{Z.:l[; . $X_tfj::~±~* 23.22%, .±:~ 
Jh0-§1 .!::JIJ&Jff *1iL.&~1tfl.OO*I 1f:: jH1*W\~ to .PJT.i~o J)AI~i:J=llt~ , 0-§1~1tfl.G: 45z:ff#\lW1i36~~.00 12.40 
fzj[; . B--it 6 ~t :79 75.76%. ~'i='J.t$xf,lil 0 ».:~~rm~m~Htn:-r~:r.5L~ , 0-§1 ~!U§m~~:5H!flt1-HR::J~rm~m 

~ E8~1tfl.G: 45z:~tl\B-1t 1.42 fZ:J[; , ~-i.t:JR::llr~l'l~ 0.16 1Z. :J[; ; 0-§1 G:45z: II&Jff *1:tl:.&~1th 00ff {tll , 

JJ}j § il ft*f:fL.&~ffl~~W\JJ}jraJ*-J.t:JR: :Jir~fl~ , B--J.t 15. 11 {Z.:J(;o 

0ifl~~ ~ti9! 61:t ~Jl)lttltft 

i#\!l:l ""5 r-ifJ:f)£. 1\i Ji:tF:iE1fff"fi~~ 0iii 83,684.03 51.12 q1;tli:t~ 

'!ft\!l:l""5rifJ; c~li:tF-~~1'i~~mff0iii 20,594.42 12.58 ~1:t~~ 

!%- \!I:J:Ji fui9Hil!F-7f ~"fi~~ 0 iii 8,28 1.00 5.06 11:tli:t~ 

""5;'ti~F~IZQ~~&H~:h-0~ 5,470.00 3.34 11.*~~ 

""5;'ti~~~)CU}l~j&}\5j 
6,000.00 3.66 q1-*~~ 

*tt 124,029.45 75.76 --

2014- 2016 fj::, 0-§J:ffJE:lf_.Eijf±~* · fj::±)J![B-±~* 2.74%, ±:~ Jh±±-&~f= IJ, .&J]Jj§7f:tit!JX :Ljs: f8 

~*pJT¥Jo ~~ 2016 fJ::~, 0-§J ;ff JE::lg 185.65{Z.:J(; , $X_tfj::~±~ -~ J.95%o JA0-§JfJJE: fiJJJX~ , 0 
-§J;ffJE:.±:~EI37f:tit iJX :;$: C 6 18.94%) ~D±±-&f~ffl ;f)( C 6 81.06% ) tiJ!JX:, ~9='7f:tit !JX::;$:±:~ :79£Mli9: 

J]lli~i&~D±±Il!.- t&7f:tit !JX: :;$: , ±±1!!.1~ffl;f)({t$79tl:hl:±l!!. o 0-§1±±-&:ffHEJ3~t$:79 46.24%, :f!HEJ3± ±-ili. ~ 

F~JMfl$XAo 

~Fmtl9Jmtz: 

2014- 20 16 fJ:: , 0-§J~F¥fif.Z9J ~F/Glffi±~* ' fJ::±)JJLB- ±~* 35.41%, f_§JJMfl$X 1J' o ~~ 2016 fJ::~, 
0-§J~F¥AIZ9J~f= 0.051Z.:J[; , ±:~EI31n!IE~f= tD:i2H~ ?JT1~f5t~f= tiJPX: o 2014- 20 16 fJ:: , 0-§JIQI/E~f= 
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1ft\ r1 ~ ~ m ill! ljH;i 11 ~ aJ 
\UJI Un ite d Cred it Ra ti ngs Co . , Ltd . 

/GI$1~:9 . i:f:~~if~~if£ 16.56%o ~~ 2016 if:~ , 0-a'J~IE!f.tf=l-J 94.36 JijG, ±~EI3ili$1ltr~~.to 

:iZH!£ JlJT f~ tR !f.t f= fi!J J1~ o 
~~~. ~Ai:f:0EJ!f.if=~m/G~-* · ~~mf=~~~~; ~~!f.tf=~~§H~~*~±~ 

!f.tf= l-J±, Hm~~•~* · 0EJ!f.tf=~~tt•~ · •~mtz:~•-~ 0 

3 . 6Ht & fo)j" -11 ::t ~~.a 
ffi.ffl 
2014- 2016 if: , 0EJ ff!.i~L~-t]:l -t:Jci!t~* · if:~~ st~*$ 43.47%, ±~~*:11~1~~ - *:11~@1i 

~,X .to - if: r*J ¥1J JI~tn ~~~rt.lff!. 1~tll\';iJoJlJT3& o ~~ 20 16 i:f:Jt , 0-a'J ff!. 1~.~-i]:l 59.56 iZ.Jc , ~J:j=I¥AI~ ff!. 1~ 
.fD~~¥AI~ff!. 1~5:H11J ~ 20.40%{0 79.60%, ~~¥!Lft.lff!.1~ ~ ~t*o 

2014- 2016 if: , 0EJ¥Airt.lff!.f~/GI$1•*· i:f:~~ift~* 27.63%o ~~ 2016 i:f:Jt , 0-a'J~rt.lff!.f~ 
12.1s fz. 7G . ~J:i:f:Jt~~iF£ 4.84%, ±~~*:11~f~~.to ~fm@1i~~:J.>?JTi~ ; 0EJ¥~Lrt.~ff!. f~±~EI3~ 

ft\1.811~ C ~ 49.18%) .fD- i:f: r*J ¥1J JI~tn~~¥AI~ff!.f~ C ~ 45.54%) fi!J~ o 

2014- 2016 if:, 0EJ~fmB1i~,X~~J:j=l:ffjlff~y , i:f:~~if~y 9.90%o ~~ 2016 i:f:Jt , 0-a'J 
~1mB1i~~fi]:l7g 5.98 fZ.jG, ~J:i:f:Jtlft!lZ:b 25.76%, ±~~--'=j0EJ i'BJt±*~*~j~:J.>JlJTi~ o Mfi!J~ 

~ . 0EJ~~@1i~±~EI30EJOOtt*~ · 0EJ--'=j~m·~&~~OO:ff~~Ifi~~~~ o 

2014 if: , 0EJ7C-i:f:r*J¥1JJI~tn~~~rt.lff!.1~o ~~ 2016 i:f:Jt , 0EJ -i:f:r*J¥1J!'l~B'-J~nl!Ert.lff!.1M 5.53 
fZ.7G, ~J: if: Jt• -~ 54.78%, ± ~ ~ 0 EJ - if: r*J ¥1J !'!~ tr.J 1-g JfH~~*~; t~ ;IJo Jlffi~ o 0 EJ - if: r*J ¥1J :11~ tr.J 

~~1AI~ff!. f~~£!37-l*fl~1~~ 0 

2014-2016 if: , 0EJ~~1HE~ff!.1~-t:Jci!t~*· i:f:~~st~* 48.58%o ~~ 2016 i:f:Jt, 0EJ~~1HE~ 
£h1~ 47.41 {Z. JG, ~J:_i:f:}tJ~* 37.23%, ±~~0EJ*JI~1~~*~jJ~1JOJlJTi~ o 0EJ~~mtft.lff!.1~±~ 

EI3*AA*~·*AA@1i~~~~@1i~~~ o ~~OOM~o 

2014- 2016 if: , 0EJ*AA1~~·t:Jcj!iJ'&* , i:f:~~ifJ~* 75.20o/oo ~~ 20 16 i:f:Jt , 0EJ*!'l~1~~,X 
7-125.28 fZ. jG, ~J:i:f:~•* 96.52%, ±~~0EJfM~ 8.27 fZ. 7G8{]mtE!31~~JlJTi~ o Mfi!J~*~· 0 
EJ*:I1~1~~±~EI31-g ffl1~~ C ~ 49.64%). tfHE\3 1~~ C ~ 28.79% ) .fD{~HiE1~~ C ~ 21.58% ) ~fl.~ o 

2014 tO 2015 if: , 0EJ7C*:I1~@1i~,X o ~~ 2016 i:f:Jt , 0EJ*:I1~@1i~ 3.28 fZ. jG , ±~~0EJ 
*•~~-*~Mmmm&~HIE~Mm~~f=£tr.J%~••m~ o ~~~~tm*~~7g0EJ:ff~ 
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1ft\ ri ~ rs m iii! m ~ BR ~ 61 
\UJI Un ited Cred i t Rat i ngs Co ., Ltd . 

m*· m~~-~~~M~*Mm*~•· 
2014-2016 if:, 0"§1~rwmN~~Mt~* · if::!$JJ!B-m* 19.31%. ~~ 2o16 if:~. 0"§1~rwm 

f;t~:Jg 18.851l:JG, $X_l_if:~~~ 13.09%; 0"§1~:t9!11Z11*~±:~:7g~.¥'f!RJI&Jff:fl(111¥1 ~!!Hitlliihlli~i9: • 
~ffl~to±ti!?.-~7f;&~ . 

;ill - if:, 0"§1:i:W1!!!*~JH~*~~_tfl-, if::!:>JJ!B-m* 104.37%. ~~ 2o16 if:~ . 0"§1:i:W1!!!* 
34.40 fl:JG, $X_tif:~t~1Jo 97.80%. ±~*0"§1*AAHH~to*JiJ.I11Z11*~*'~~m:IJoJl.ITi1: : ~~~JiJ.I1!!! 

*r!:i 16.96%, -lfJiJ.11!!!*d:i 83.04%o M.1!!!*in1fi11H.tf¥. 2016 i:F0"§1~f=i!J.1!J!~, :i:W1!!!*~*1t t 
~t~to*JiJ.I1!!!*~:2js:ft~t~7H1iJ:lg 26.50%, 17.23%tD 14.74%. $x_tif:~)t~1Jm* 3.90 -1'-871-8, 
7. 54 -1'- 8 7t .~to 7.3 9 -1'-8 7t 2 . 0 "§1 1!1! * ~Hf! 1f ?.IT :IJo £ . 1.§. ~ 1* 1!1! * in :f.§ rtD .f:E PJ ~ 7.K Sf • 

~1*¥ . 0"§1iD.m~•~~~*·~*Mm*:lg±.~rw§~-&mAA-Ifffi~~.m*~~B-~. 

0 "§'] 1!1! *in :f.§ $.X$£ 0 

pJT 1f * tR.fra 
2014-2016 if:, 0"§1?.1T1f*tR.ful1f?.ITm-tf. if:.J:.)JJ!B-t~* L94%, ±~:Jg*7tWc;fU¥1IJi¥lt~:IJo o ~ 

~ 2016 if:~ . 0"§1Jlff1f*:fX.ful 165.221l:lG. $X_l_if:~m-lf 1.92%, ~ft~*· 0"§1Jl.IT1f*:fJLfrd:i:$ 
Y.3~rHJ:0"§1Jl.IT1f* : Y.3~rftJ:0"§1Jfr1f*:fX.ful~. ~45/:~:Ljs:d:i 0.36%, ~:Ljs:0;f.Qd:i 91.08%. ~'UR 

0"§1 d:i o.l8%. *7tWc;fU¥iiJ d:i 8.37%o 
~1*¥. 0"§1m1f*a.ful~~•~ttM . 

2014-2016 if:, 0"§1 g~45l:A.#M~t~-!f . if::!:>JJLB-m*:Jg 21.19%. ±:~*0"§1~Ht!Jiihlli~ii~ 

*45l:A.8~t~:IJDJl.ITi1: o 2016 if:0"§1 ~:E_m g~45l:A 11.76 fl:JG, $X_l_if:i~-L~ 19.14%, ±:~* 0"§1~1it!J 

t 

• 

-&hlli~ii~*8~45l:A.$x_tif:t~1Jo 2.oo 1l:JG?.ITi1: o 2o14-2o16 i:F0"§1§~PX:**·e~t~-!f. if::!:)] JiB- ~ 

m-lf 21.29%, ~*~g~45/:A.t~~~M=.If . 2o16 if:, 0"§1§~JJX:*:Jg I0.211l :JG. $X_tif:m* 19.40%. 
±~:7gif¥hlliiiJX::Ljs: o 2014-2016 i:F0"§1g~;fiJ¥1IJ~~M~~ . )tjj1j :Jg 13.27%, 13.32%tD 12.40%. 

~ffl~$iJ/Jlif, 2014-2016 if: , 0"§1JtJ.Ii'EiJ~ffl:Jgtg~~mtomt*~ffl o 2014-2016 if:, 0"§1mt* 
~ ffl)t~iJ Jg-73 .18 7J :7G, -271.91 li :lGt0 -492.21 7J :7G, ±~ * 0 "§'] 4ffif:1f -~ i¥J;fiJ .~,45/:A.Jl.ITi1: o 41 

2014-2016 if:, 0"§1g~~ffl'ftb!!~* · if::!$JJ!B-i~ lf 159.35%, 2016 if:0"§1g~~ffl:Jg 0.26 fl:lGo 
2014-2016 if:, 0"§1~ffl45l:A.~t~M~~. )tjjiJ:Jg 2.17%, 1.71%tD 1.75%, 0"§1~ffl~$1J~~.7J$X5! . 

2014-2016 if:, 0"§1g~5'~45l:A.:l$J:Jg 2.00 1l:JG, ±~EI:Ill&Jff:f~EI}J;fi;Jfflt , £;fU¥1IJ.'~Hwi¥1£~1rJE: 

0 "§1 ;fiJ1iiJ.\~Hw:5t~iJ :7g 2.85 fl:JG, 3.09 fl:lGtD 3.1 o 1l7G: 0 "§1 g ~5'~45/:A. d:i;fiJ11IJ .tr!.~Wi¥1 ~t Wu :5t~1j :Jg: 
70.18%, 64.72%to 64.52%, i; "§J;fiJiiiJ.tr!,~WX'Jg~5'~45l:A 1:&~$X5! o 

M.?M;fU:fiH.tf¥. 2016 if:0"§1 .tr!, ~ :Ljs: 45/:.ful~, .tr!, ~ f=:f!Hi11i~toi1r ~ f=45l:.frd~ :5t~U :Jg 1.64%, 1.43% 
to 1.90%. $X_tif:)tjjiff~~ o.l5 -t-871-.~, o.l3 -t-871-.~fo o.o3 -t-8:5t.~. 0"§1~f*?M;fU ~·~.n1f?.IT 

~~~. ?M;fU ~~.n~x~~ • 
. tr!, 1i.$:¥. ;ill - if:, 0"§1 45/:A.~~;f~fif~t~ -tf. 45i:A.;fi;JJ7.lt$X:Jgt,~~. ;fiJiiiJ.~,~X1Wtil&:fr%!if:&~·ti5!. 

M.~~§mM¥. 2014-2016 if:, 0"§1~g$Z9Jf=1:1¥1l.!M£1JTEA.:I:~if:t~-!f . :5t~iJ:Jg 7.961l :JG, 

10.57 fz:JGto 12.3o fl:JG: ~~. 0"§1~~jf,j£, :l'JH~~*451:¥Ui¥l:E.m~~wrm* · *~'J:Jg 5.951l:JG, 
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1ft\ ri~ramimm~m~aJ \liJI Un i ted Credit Rat i ngs Co. , Ltd . 

8.54 fZ. :ltA'D 10.25 fZ. 5G: i;'§1 ~5(~iJ I¥J~ fm.!::J~§mZ9J:ff :'tJ.m~7H~iJ :;8 2.01 fZ. j[ , 2.03 fZ. 5G*D 2.05 fZ. 
j[ , .±:~~IE)Uff1~ %!i ~5(A: 0'§1J_m~ 45(A~t7H}Ij :;8 74.32%, 86.50%{0 87.18%, El3r0'§1 3iF?iJfri,J

~A i¥J~§ . m~:;8~ ttiFM~~B1~~~~ . ~~~~~a "~~~~.!::J•mmZ9J:ff~B1~~" 

;:p , i!ii0'§1I.m~ 45(A~t ~J~r 1oo%. i; '§J~f* 45(A~I.mm! fl: (;!;]m o 2014~2016 iF. 0'§1~8mZ9JI.m~ 

~:±l7H'1iJ :;8 4.12 fZ.5G , 13.01 fZ. 5G{D 15.05 fZ.5G: ~;:p, ~~~ilii9:~~ii~~*JJX;:<$:19:A~Jilt});±~-tfi¥J 

~jojli] , 0'§1W!J~~£~~3'}*3Z:f•J" I¥JJ.m~ ·t~:l!f~-tf . 7H1iJ :;8 4.03 {Z.j[ , 12.91 fZ. 5G*D 14.83 fZ.5G o 
2014~2016 iFr~§ffii}Jf'=1:1¥JI.m~mt._;_ {1tt;~:5H1iJ:;8 3.84 {Z.j[ , -2.44 fZ. j[{D-2.75 fZ. iG o 

JANmml9J~ . 2o14~2o16 iF . 0'§1xt9:mmZ9JI.m~¥mA: E13rxfi~fm.!::JNmmZ9J:ff~El1I.m 

~:t>J]gJZ: 11~~ ~fm lfl. fft El11171H,X . 0 '§1 N m mi9J f1t¥m :±l ~.mtJ~;$x::k . :ill: = i¥7H1iJ 7g 9.69 1z.n , 12.56 
{Z.j[;{D 14.84 {Z. j[ o 

?immZ9JI.m~¥Jit:1Jlif , 2014~2106 iF . 0'§1?immZ9Jtz:j:I¥JJ.m~mt.Afi~i¥~1JD , :5H}Ij :;8 12.19 
fZ.j[;, 26.45 fZ. iG{D 32.56 fZ. iGo ~J:j:1 2014~2016 iF . 0'§1IIJ1~1iiJ¥,X ~5(~1J I¥JJ.m~:7H11J ]g 2.21 {Z.j[;, 11.22 

fZ.n5fo 19.83 fz.n . ~5(~iJ~fm.!::J?imm!9J :ff~8~ I.m~7H1iJ :7~ 9.98 fz. n , 15.23 fz.n*o 12.74 fz.n c.±. 
~~~~~~{D .!::j~fm .!fi. ffttt*~~ . 2014~2016 i¥ ~5(~iJ I¥J11*~~JiltJ);:5H1iJ ]g 9.98 fZ.j[;, 5.46 {Z. j[; 
*D 4.66 {Z.j[;) o 2014- 2016 iF . 0'§1?imml9ll_m~~:±l fi7H11] :;8 3.90 {Z.j[; , 4.12 {Z.j[;{D 6.26 {Z.5G : 

•mmZ9Jtz:1:s~I.m~¥m:l: f1tti~7H1iJ ]g 8.28 fz. n , 22.33 fz.5G*o 26.3o fz.5G o 
~~~ . ~a~~§Nm~•~*~~. 0'§1~8mZ9J~~mt.:±l~•* · ~~tt*~mt.:±l~a 

f~::k . wZ9J0'§1?immZ9JM3JU~:bD o 

6. 1~ ft~~ 17 
JA~iiJtJH~fmtlilt!F~ , 2014- 2016 iF , 0'§1 ¥Jif.Z9J ~t $1EZZ9J ;:p:ff Jlf(f~~ . :5H1iJ :;8 25.18 f.:g: , 16.40 f.:g: 

*o 18.49 f.:g: : :l!Z9J~t$M=~ ... ut. 7H'JIJ ]g 1.61 f.:g: , 2.14 f.:g:*o 3.22 f.:g: : 0'§1¥mZ9Jmtz:J:j=!#:fE:?JT6 ~t$X 

* · :l!Z9J ~t $;Qt;J~ r¥mZ9J ~t$o 0'§1 2o14 iFx~.eJtJJ fm* · 2o15 i¥5fo 2o16 i¥0'§1I.m~~.HJtJHm* ~t :71 

J71] :;8 3.10 f.:g:*o 3.89 f.:g:o .~.f*~ · 0'§1~.HJtJJ fm*~Jiltl$X 1J~. fflJtiH~fm~~.1J$Xs1': o 

JA-tfJ!jjf~fmtlil t;F~ . 2014~2016 iF , 0'§1 EB1TDA ¥.fJJiFf~1JD?$~ . iF:i:)JJL-%±~-tf 4.21 %o 2016 
t i¥0'§1 EB1TDA ]g 3.1 0 {Z. j[ , .±.~EI3 tJTIS C 6 0.07% ) {D :{ iJ jJIJ,~-~ C 6 99.93% ) f~JJX. o :il!:-=.i¥ . 0 

'§'] EB1TDA 1t ffl:ifm* ~t :71J} Ij ]g 0.35 {.:g: , 0.18 f.:g: {D 0.09 {.:g:o 2014- 2016 i¥0'§1 EB1TDA 5f lj,~. {.:g:~:71"J} 1j 

7g 2.84 f.:g: , 1.58 {.:g:{o 2.71 f.:g: , 2016 i¥0'§17Ci.tAW:f*~ffl815fU ,~. 3Z::±lfDm:;$:ft5fU ,~. o .~.~~ . i; 

'§1 -tfjtJJf~ fm~·~n-ftR 0 

t ti¥ 2016 iF~ . 0'§1:tt~1~HlHr~f§~N 36.27 fZ. iG . Bf~fflti~N 30.81 fZ. 5G . (;!;]*f~ffl~M 

5.46 fZ. 5G o 0'§1J'BJ~Mm~~:ff~Hl!kE o 

t!R 1m 0 '§1 tJH~ 8~ q:t 00 A ~ f~ fr « 1£ ~ f§ ffl t~ ~ » c f~ 1-T fJ.i ) C ;ffl t~ f§ ffl 1~ ~ 7g 

G1052010300657330H ) , ti¥ 2017 i¥ 8 J=J 24 B. i;'§J#a-~B~m'l\. ,~.:;8flHf~mi*l!llf~JJX; . 

0 '§1 :ct tt fm * lll ~f.J t~ 15Hr 0 

ti¥ 2o16 iF~ . 0'§1x1 )'rtf!f*~t~ 6.44 fZ. iG . tf!f:liHt $ 3.90%, }gx>J-E(;!;J0'§1 C4.99 fZ. n) {o 

1t 'l·H ;:p mt i.¥< * t9: m "g :Elf!. :ff fl~ 0 '§1 c 1. 4 5 1z. n ) 81 tf! 1:* o 

ti¥ 2016 iF~ . 0'§17C~::k*?*Wi!~Mf~~$J~ o 

~~~ . 0'§1~M~.1J-M , M•*=*ffi~~§~~~A. 0'§1A~*~:ffmW~ . ~~~M 

~~ n m :ff m 1~ ~u 25{ ~ o 
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1ft\ ft'i 8 ~ RE!Jl ~jH~ IW ~ aJ 
\UJI Un ited Credit Ratings Co . , Ltd . 

1. *~~~~~~~~~•~v~ • 
tt~ 2o16 ~;(E . 0EJ ~ruH~~ 34.4o 1zn. :2f;:lJ\1~~bt1r@lJJt I5 1zn. t§xtr0EJ 13 Ml¥11~ 

~~Jilt~. *<j;:1~~:t~t1rtm1Jt~~ 0 

~;J. 0EJ 2o16 ~;(E~t~tt&:W::l9~1Ht!J . :;;r:~~~fml29~ . BHt:2f;:lj;:1~~bt1r FP, 0EJ ~tz:ffi. 1~* ' 

~$1~~~:2f;: 1-t~t*fn-I~JtJH~~~*1t~t*5H11J:l9 31.10%, 23.02%fD 20.86%. 7H11J$Xbt1~MJ:Jt t 
4.60 1-87},~ , 5.781-851-.BfD 6.131'851-.r2,o 0EJ1~~ffi.1fl~*J;iJD£o 

2. *;J:.ft~~i£~L7 ~~~ 

!;). 2016 ~i¥Jt§~Wt~ii&:wi79~~ili. 0EJ 2016 ~ EBITDA :79 3.10 1l5G, :7g:2f;:(J;:1~~bt1rtm1JtC 15 
1ln) 0.21 1f!i, EBITDA X1*lJ\1~~1¥JmJi!frfj[)Jt-ftJX ; 2016 ~0EJ~~§r§$J8~f.)i;I.~1AEA:i:79 12.30 
1ln. 51-fiiJ 79*<Jz1~~bt1r~J\lt~ C 151l:7G) 0.82 f-f!i , 0EJ~~§m$JJJ;i,~¥AEA:i:xt:2f;:lJ\1~3HIJi!frfj[JJt 

j'r!,jPJ ; 2o16 ~~~§ml9Jtz:1:1¥JJJ;~.~¥.m£f1ttm:l9 -2.751ln. 79:2f;:<j;:1~~bt1rriffl1Jt c I51ln) 1¥J-o.18 
ffi , 0EJ~VmZ9J~~~•/1triffl:2f;:lJ\~~mJ1fr*lJ\M~o 

*lJ\1~~51-~IJ T-1-H~JtJJI*Jm 3- 7 ~*1~~:tlt1r .e.riffli¥J 20%, 4It~® 1~11*~ 3.oo 1lno 
2014- 2016 ~. 0EJ EB!TDA 5J"~1JJ9~~$1~1i*~ 3.00 1lni¥J 0.951f!i , 1.03 ff!ifD 1.03 1-f!i ; !ii]jtij, 

• 

~~§m$JI¥JJJ;i,~¥AEA:i:7}~1J J9~~®1~11*~ 3.00 1lni¥J 2.65ff!i , 3.52ff!ifD 4.10 ff!io t 
~~~ . *lJ\M~51MM~*~i¥1~K . *JMT-51-ft.~Mfil¥1~~ . 0EJ~§ml9J~~~A 

3 ' * ;};:_ ft ~ $-.ti Jyj El ~ft ~b'Ht· ~~ 

*lJ\1~3'ftt:J#*•~~ I5.oo 1zn . ~~ 9.oo 1lnffl-T -th!~BffiPY! 13 . i-1-iW-T 2011 ~bt1r. t¥ 
~ 1JJ :79 2 o 1 8-202 4 ~ o t~ :wi « Jli! 13 PJ 1r tHVf 7i: 1~ 15 » , th ~ ~ i1 ffiPli! 13 ~ JJX:J§ , ~~ im :ct fflJ ~ 11 ::E , lfri 
-~~$~~;J.Rri5~A~~~~g~~~l3~~. ~13~~l~ . ~JJX:J§ffi~*lJ\M~t¥~AAI*J 

~fJ;i,~I3~A l8.141l:7G . PTm~~l3.e . .J)[~, Jlllf.tHRM"Wt~ I*J$4~~* 5.35%, 19:~@1~M 4.52 
~ ( :If~~ ijJtjj) 0 

fiJUHf.~JUl 
~Ht 2017 

2019 ~ 
-&ttl-

~ 
2018 ~ 2020 ~ 2021 ~ 2022 ~ 2023 ~ 2024 ~ 

ffitr::l<l;lil.t&A 36,231.73 36,231.73 36,231.73 36,231.73 18,255.87 18,255.87 - 18J .. tJ8.66 

f 1: )j Hl'i MILA. 9,763. 11 9,763. 11 9,763 II 9,763 .11 4,88 1.56 4,881 .56 -- 48,8 15.56 

1fij¥1U~Wf~lo .. 22.492.62 22,492.62 22,492.62 22,492.62 II ,246.31 11,2.t6 31 -- 11 2,463.10 

f} 'H ·'r.1i'i i'f ~leA. 3,696.00 3.696 00 3.696.00 3.696.00 1,8.t8.00 1,848.00 -- 18,480.00 

!'·;•;·~leA 280.00 280 00 280.00 280.00 280.00 280.00 -- I ,680.00 

,({).I£* II!. 5,800.87 5,839.97 5,882.52 5,928..t7 3,260.55 3.31-U5 -- 30,026.53 

~U.l'ki\'1:1!:~ 11!: 3,808.12 3,8.t7.22 3,889 77 3,935 72 2,256.48 2,310.08 -- 20,0.t7.39 JVJ 
·i\',I H!l.~&~H JJII 1,992.75 1,992.75 1,992.75 1,992.75 1,004.07 1,004.07 -- 9,979. 14 

lift!&~ 30,.tJ0.86 30,391.76 30,J.t9.21 30,303.26 t .t,995.32 t.t,9.t l.72 -- 15l,.t12.13 

tf-iJJ~filf~~ -&1-tf- 6,000.00 6,000.00 30,3.t9.22 30,303.26 2.t,995.31 2.t,9.tl.71 28,822.63 151,.tl2.13 

2018 "l ' i'l•~lcdH;"iW~} 
6,000.00 -- -- -- 5,000.00 5,000.00 14,430 86 30,430.86 

n~ 

20 19 "I'Yf•~ll:t.mW~} -- 6,000.00 -- -- 5,000.00 5,000.00 14,391 77 30,391 .77 
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1ft:\ ri~rsmiil!m~oe~aJ 
\UJI Un ite d C redi t R a t i ng s Co ., Ltd . 

r'il 

-*lXffl»* -m~ft~ 5,-lOO.OO 5,400.00 23,-lOO.OO 22,320.00 21,2-lO.OO 20,160.00 19,080.00 
tf· 

11 7,000.00 

A>:lxWJ'i-f'l.'~-t~H~l\11! 5,400.00 5,400.00 5,400.00 4,320.00 3,240.00 2,160.00 I ,080.00 27,000.00 

A>:lxf!YiHA>:~t~ f·t<il'Wl 18,000.00 18,000.00 18,000.00 18,000 00 18,000.00 90,000.00 

~&AmRlt -*.\\'!. mfx 6.7 1 6.7 1 1.55 1.62 0.86 0.9 1 - 1.55 

?t>~&~mRli* XJ. fH~c 5.64 5.63 1.30 1.36 0.7 1 0.74 -- 1.29 

tt-tJJ~iiJij=Jt~~tt-
1.11 1.11 1.30 1.36 1.18 1.2-l 1.51 1.29 

mRlt-*.\\'!.fflfx 
.. .. -if#*-~ : /l} JJ4H~ 

;i : fr.. it$.;](. It ~20 1 74- i:. {t. ft ~4f#..J!JJ :k..ftf.J20 174- .f.2024 4- . 20 184-"t ;](.#.!'.- . $.. ;](. ft ~~oo.t•J!f-f.J6%. if X.$-;k It ~$-~{a:f•J .t 
•t-t~a~ . R•4rm~•m~~~~aa'!f~. 

-~·f-*~ , ;4s:l'J\f~i~H~ ~A 1*1 JHiJln § BHt~r~ ~5(A 18.14 fZ ]G , ~J:~f¥ ~5(.frd 15.1 4 fz:, ]G , 7t~IJ 79 

;,$:(]\ ffff~}Hi~ § 1.tffl ~~;,$:.~. -@-it 11.70 1Zn i¥J 1.55 fir ifD 1.29 fir , PJ I~Ui~;4s:l'Ji:ffff~l:j:l ffl -f-Jln § 
W~ i¥JW7t : H;4s:&~#;,ts:~~H~AAI*J ~ 3 ~ 7 ~(~ 2~~2~4 ~)7tAA~~m~ . -~~§ 

ffi~-~~~ Et-J f¥~.frd l:j:l~~m-t-m~ Et-J m~~PJ•~~Mfflm~~#*~~~ -

~~~19m~m~~~-~~~~~~~-~~~~m~~~~m~~oo Et-J~h~M . A•~ 

~~~~~tt~ . ili~* · 0~~F~~A~-M~~* · ~*~m~ . ~~ . 0~~F~~tt
~~ , tU 11IJ.~.t:D1X1Wt~*~ %!if«l:!kti~5$ , 0~~~m~f~~~A:&:X17tAAf~~i¥J;,ts:~:ji~~¥1Jt-~~ 

~-X1X~~~~MPJ~**~~~~ . 
§ft , ~~~~m~M~~~~ . ~MX10~~MM~~h : 0~~§W~i¥J~~m*, X1* 

*0BJ ~5(A~.l\lt~Jf~ PX: ~:t.t . If-~-@-WmX10BJ i¥JWmM~79 "~J;E ". 
;,ts:&m~~J;E7t AAmrt~• · ~MT-~~0BJ Et-J •I:j:lmrt llih . ~rX10BJ~~*AAmm~~ 

&;,$:i'J\ ffff# f~~~-~hi¥J tt~-@-1-f fii , ~-@-WmiA79, ;4s:l'J\ffff#~IJ AA~~~f~~ i¥J JX\.~~1lH~. 
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1ft\ ri~f§JJ~iill~~ae~aJ 
\UJI United Credit Ratings Co ., Ltd . 

M11tt 2 ~~Bli*~9=J±±fuif££7.1s:~i9J~~:g!f~~~~&0RJ 

::£~~~~~~*~ 

tjjj§ 2014 :{f: 20JS:{f: 2016:{f: 

~ 1" -~- fi.Yi ( 1Z. 7G) 187.94 209.43 224.78 
JlJTfr *tx.ful ( 1Z.7G) 159.00 162. 11 165.22 
mMf~* c 1Z.7G) 0.00 4.53 5.83 
-lfM1~* c 1Z.7G) 8.24 12.86 28.56 
~ffflf~ * ( 1Z.7G) 8.24 17.39 34.40 
~~l&A C{Z.JG) 8.01 9.87 11.76 
(1t ;flj ~IJ ( fl. 7G ) 2.86 3. 11 3.11 
EBITDA ( fz.7G) 2.86 3.09 3.10 
~~tif1lf.m~¥ffi. ( fz.7G) 3.84 -2.44 -2 .75 
@~51:Y!lEt.1\~~~)i:!/& U70 -- -- --
ff :fJ'i~ ~ /)\!/& ( ()\) 0.05 0.05 0.06 

-~- ~ 1" ~ ~ /}i: !/& U)i:) 0.05 0.05 0.05 

f_m~~'x:A~~* C%) 74.32 86.50 87.18 

-~-~:;f;:~'x:.ful* (%) 2.38 1.79 1.64 

-~-~f'tiH!III* C%) 1.95 1.56 1.43 

lfll~f'~'x:.ful* (%) 2.47 1.93 1.90 

~~;flj~Ij* (%) 13 .27 13 .32 12.40 

~Ffl ~'x:A~~ C%) 2.17 1.71 1.75 

~f'ffd~* (%) 15.40 22.59 26.50 

~'M1H~*~:$:1U~* C%) 4.92 9.69 17.23 

-lfMf~*~*1U~* C%) 4.92 7.35 14.74 

EBITDA ;fiJ.~.{if!/& ({if) 2.84 1.58 2.71 

EBITDA ~ffflf~*~~ ({if) 0.35 0.18 0.09 

1ffi.M ~~ * Cfif ) 25.18 16.40 18.49 

i!M ~~* c fif) 1.61 2. 14 3.22 

!_m~ ffi j!JH~ * ~~ c fif ) 3.1 0 3.89 

~£~f.m~¥ffi.M~ f~~~* C%) 51.46 -1 9.14 -22.65 

EBITDA/:$:i)i:1itf~ri9L~ ( fif) 0. 19 0.21 0.21 
.. .. .. - ~ 

~ = t, $a•~••~~#m~~~h~*o&:2, $a%~#~~~~~~~~-z~4~A~44~~. ~a•AA~ 
A: ~#m~~~. ~~A~': 3, $a%***&#a~A*·~·M~ . 
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1ft\ ri~~m iil!~iH~Im ~a~ 
\UJI Un ited Credit Rat i ngs Co ., Ltd . _i.#}if~A!i% 

:t~*;r-~f,j: HJJ:0it 
±!HH~*;r-

~!5J:ijl*~ 
( I) 2 ~!/&1f.!i : ~*~= C;;fM-J::JtJl) ;_tJtl'j x 100% 
(2) n ~1/&.fJ.ji: ~Ki¥=[( ;;$:Jtl'J/llfj n ~)'' ( 1/(n-1)) -I) >< 100% 

;£§~$1~*il' 
Eil~~OOH.X~~~J\1/& -g; ~~~N f(Jtl'J:f<JJ@ ~~mtE~#.:fi9i+AA*Eil~~mtE~#.:Wi)/2) 

tf::&J:~~~J\1/& -g; ~JJX:;;ft[( M:f<JJtf: :&5: #.:Wi+AA*f¥ :&J:#.:i9i)l2] 
.~,~tz=~~~x~ -g; ~~~A.t[( W'!tJJ .~, !)!£ f=+M*-~' !)!£ 1")12] 

!!A~~~A. ~~~ till'§ ifli ~ , mm~ *~~~u EF.JJ!A~t• ~~~.A x 1 oo% 
~fH~*;r-

.~,l)!i;;f~~.fid~ 
( ~;j'IJ iiiJ+i-1- .A00:1"* ~ ffl EF.l:ftl.\!!,~ t±D /[ ( Jtl'JtJJ?Jrfl"~;fJ(.fid+Jtl'J:t<JJ:i:$ 

f~*+AA*?JTff~"f:K.fid+Jtl'J*:i:'Mflf~*) /2) x I 00% 

.~, l)!£f'=11H9fl~ 
< :fiJ~!J-~, Mi+i-1-A.M* m ffl EF.J:f1J.\!!,~ :±l) I[< Jtl'J:fcJJ.~, ~ tz:+AA*-~' !)!if'=> 

/2] X 100% 
~\)!£ 1"4~.fid~ l~fiJiiiJ/[ ( AA:fcJJFJTff~1.5l.A+Jtl'J*?JT1f~;fj(.fid) /2] X I 00% 

.:t -g; ~*.f. :ttl~ ( .:t#~*~~.A-.:t#~*JJX:;;f) II-g;~*~~.A x 100% 
-g; ~:flj~I]~ < -~~~A.-#~JJX:;;f --g;~m~.&~lt:!Jo ) ;-g;~~~A. x 100% 
~ffl4~A.~~ ( l§ffm~ffl+-g;~~ffl+00:1"*~ ffl) /g~~.A x 100% 

9l:1"%tt.JJJX:i~*il' 
\)!if'=ffi,f~~ ffJ, ff!! .~,Mil\)!£ 1" .~,it X I 00% 

:i: lllH~ * !)!£ ;;$: f.U~~ :i:'$ 1~*/ < *Mf~*+~.ll.Jtl'Jfm*+?Jrfl"~;fj(.fid) xiOO% 
*WHm*~;;ff.Ut~ *MfiJ!*/ ( *M iilf*+JiJTfl"~;fj(.fid) X I 00% 

:t!!f~at~ 1![ ~#.:fi9jfpJTfl"~;fj(.fid x I 00% 
*~Jl~l~ti~:hi~*il' 

EBITDA :ftl .\!!, f-fjlj& EBITDN < ~;;f ft:fiJ.\!!.+it .AOO;t*~,EFJEF.J:ftl.\!!,~:±l) 

EB ITDA :i:rulfiJ!*~~ EBITDN:i:ili!fiJ! * 
~.£ g !!A~ fiJi* f~:tf' f-& !/& ~gf.Si;IJJ!A~iflE:!Ii~fi9il:i:'Sfl iiJ!* 

·~mMW!~~~-~W!M*~:tf'ffilJ& • ~ mZ;tnru J!A~i:ffE:ii ~Wit:i:ilil 111! * 
~.a~Jl ~~~~ ti~ :h :t~*il' 

iflEZ;I:J~t~ 1.m M \)!£ tz= i'l i+ n:.m Z;~:J :tr~ lm i'l i+ 
l!Z;I:J~t~ <iflE#.J~tz:i'!i-!- -tf::fE:) li.ffE#.lffi. f:\1!i'Ji-j-

IJI).~mAAfiJ!*~t IJI).~~~tz:tmMfilf* 
~.£#J!A~~#.J ffJ, fiJi~~~ ~#m#.J!!A~iHE:M~t9i/¥HE#.Jffl. M~itx 100% 
~.£#!!A~:f1L\!!. ~iHt.1J ~#f.SZ;I:JJJI).~iHEii~WJ; < ~*ft:fiJ.~,+H .AOO:t*~ ffl EF.J:fiJ.\!!,~:±l) 

·~f.S#.Jllfj~~~-~Wi~~~~~.1J • ~mMW!JJI).~i:ffE:li~t9it c ~ *ft;f!L~,+it A. lilt*~ m EF.J:tu.~,~:±l > 

*~JJ0 ~H~~1~1~ti~.1J 
EBITDA ~f:\1!f-&!/& EBITDN*IJ\0~fiJ!~~UM~~Wi 

~.£ • mM J!A~ im.A:i:~ f:\1! f-& !/& ~#m#.Jtz=~EF.J~~~-"~*~0~m~~M~~Wi 
~ • mM !}\).~ ¥:.m:e: ~ t9i ~~ fm f-& ~ ~#m#.JJJI).~i.ffE:!i~Mii*IJ\0~ f:\1!~~tlM1~jf§9! 

tt : ~~~l)!£f==:&J:ffil)!£~+~0ft~ffiH:i:~~~MHA.~Jtl'JmAEF.J~81)!£f=+EiZ~-· 
*M lllr*=*Mf{t~+Eil fiM*+*MEil ft~ 
mMM*=mM-~+~~ft~ffiH:i:~~~#.JHA.~MmAEF.J~8ffl.M+Eilft .1f.!i+Eil ftmMM*+-~~~ 

MEF.J~~i:ffEMffl.M 

:i:mH!1!*=*Mim*+mMiilf* 
EBITDA=:flj jJI}.~, Wi+i-1- .AOO;t * ~ ffl EF.J:fiJ.~.~ :±l+lf!I7E \)!if=tfT IB +PI£till 

M1f~;fJ(.fid=~a~~0~M1f~~.fid+~!/&~*;fJ(.fid 
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1ft\ u~~m~~iH~~£61 \UJI Unoted C r ed i t Rat i ngs Co . , Ltd . 

0iil±f-ls: -I~JI:jjf§ffl~~tiJ 7J-JJX: 9 ~ . 7}J)iJffl AAA, AA , A, BBB, BB, B, CCC, 

CC ;fD C 7&11' , ;!t 9=J , ~~ AAA ~ , CCC ~ C 1f) ~ ~ ~)tr, &- -1'1§ ffl ~~ PJ ffl "+'\ 

"-" 1--f~:i~HTif&i)aJ , 7&7J~~~~~~~~~~~flFf.2$:~~ o 

AAA ~.& : 1~:i2E1Jf~ El":J ~~iJ flB.1R . ¥.2$:/f'~/f';fiJ ~iifPf±iEJ<:JJ~o!OJ , :ii~'-J JX\.~fiH~ ; 

AA ~ : 1~:i2E{Jf ~ El"J~~j] 1!B.1R . ~/f';fiJ~8f:£f±ii¥JJ~o!OJ/f':k , :ii~\J JX\.~ 11H~; 

A ~ = ~:i±m~~n~~ . ~~~/f'~~mPf±iEJ<:J~~ . :ii~JX\.~~~ ; 

BBB ~ : ~:i±m~~j]-~ , ~/f'~~HfPf±i~~~:k . :ii~JX\.~-~ ; 

BB ~ : f~:kE{Jf ~ ~~j]~~~, ~/G;fiJ ~¥if:£f±j!J~o!0]1~:k , :ii~\J JX\.~!t?X:~ ; 

B ~ : 1~ :i2E 1Jf ~ El":J ~~ j] ~:k ±iP:fi( J¥.m -T l~Jf El":J ~¥if Pf ±i , ii ~\! JX\. ~ 1~ r'aJ ; 

crc ~ = ~:i±m~I¥J~n~N*J¥.m-T~~EJ<J~¥1f:£ffi, :ii~JX\.~~~ ; 

cc ~ = 1£fl&:tz:~ :IJ.EI.BtPJ~1~H~t?$X+. ¥.2$:/f'~~f*i.LEf~:kEfJ£~ ; 

c ~ : 7G ~~1~:i2E 1Jf ~ 0 

*Mm~c-a-0~m~)ffiffl~~~~&~~~0~~1**Mffiffl~~o 
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