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@ See Julia Angwin, Icahn Confinns Time Wamer Challenge, WALL St. J., Aug. 16,
2005, at A3.

@ See Jesse Eisinger, Hedge — Fund Man at McDonald’s, Wall St. J., Sept. 28, 2005,
at CI.

® See Investment Company Wants Representation on Massey Board, Associated Press,
Mar. 17, 2006; also See Seon - Jin Cha, Icahn Group Demands Access to KT&G Booka, Wall
St. J., Mar. 15, 2006, at C4.

@ Rebecca Smith & Henry Sender, Executives’ Ouster Shows Growing Hedge —~ Fund
Clout, Wall St. J., Dec. 1, 2005, at Al.

® See Nick Clark & Vivek Ahuja, Hedge Fund Forces Euronext Merger Vote, Fin. News
Online US, Apr. 5, 2006, http://www. financialnews — us. com/? page = ushome&contentid =
531748( X ¥ Wk Y £ ) ; also See David P. Hamilton, Sharcholder Insurrection Infects
Novartiss $5. 1 Billion Chiron Bid, Wall St. J., Apr. 3, 2006, at C3. (K X ¥HF M EH),
2010 £ 8 A 23 B M,
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® See Edward Taylor, German Official Wants To Put Hedge Funds on G - 8’s Agenda,
Wall St. J., Sept. 1, 2006, at C4; Edward Taylor & Alistair MacDonald, Hedge Funds Face
Europe s Clippers, Wall St. J., May 23,2006, at C1. (F EF X E B fofr 2 BB £ LR
#ItRD)

@ See U.S. Sec. & Exch. Comm’n, Implications of the Growth of Hedge Funds: Staff
Report to the United States Securities and Exchange Commission 3 (2003), available at www.
sec. gov/news/studies/hedgefunds0903. pdf,2010 % 8 A 23 H i [H,
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BAEALEFRN R, F O AL AN LB T HERENRE, 405D
i ## oy X #, See Roberta Romano, Public Pension Fund Activism in Corporate Governance
Reconsidered, 93 Colum. L. Rev. 795, 834 tbl.5 (1993),

B LA E ARAELTAURFBLII0% X - AFHRR, AL EH
5%k FREE AT EW™BRE Y, See Mark J. Roe, A Political Theory of American
Corporate Finance, 91 Colum. L. Rev. 10 (1991),

@ Investment Company Act of 1940 § 5(a) (1), 15 U.S.C. § 80a-5(a) (1)
(2000).

@ Eleanor Laise, Mutual Funds Delve into Private Equity, Wall St. J. , Aug. 2, 2006,
at D1.

@® Securities Exchange Act of 1934 § 13(f).

164



RELRMAR?

HHEABTAZ, L8RP, A7 - RICERHE KD FHE, O EMN
BERT AT LAST AR BRI A8 X v & VT LA B RO 57 PR B PR E 3
S ARESEAXN PESMERANN I Z RS A RAIRE,
B, BB AT ERTERA N, XA QEE SN 7 R
METBRAMBERIREROEARE ., —SEEESARE I
REAER R A R, 0 R M 3 B R WG IR R IR
HK BREHMIERESEREREROF A MERBEERY O
BRER, FAELWES LB AE RGN BRSNS TN %
FUE MARRNEMHEERANMEE, YRBERFTHRR
B i 2% 938 fn 4L T LANR 5 I EE S B BT A, 1% Bl SR8 w6 7T LA 51 1% &y
FERA, T 1% KL SRR TS 0.6% MBS WL C TR
FEE—FhEIEE E AR LB BB, B TR R R R B BB A B H,
PRUGESEEAGEH AR N ER N BPLHNRER,. X5
TEUMBMERERN hESFERRNX . &5, XRAEEH
REMREHMPIREE AT, MAR—FEEAFAFERBEEEH
ERBPR-AREFROAA, B2 HMRES AR LHEEN
AGAWIEFRF W EMAE" . FRESNRENES AT HER
HRHERA, IHREET BN, ERFTRELT TR X hES W
HAREHBEFHSARRHER, 2B AT UK LA E B LA
RETGAE R MG o BT LAXY W & BURHERE 2 RGBT A SR b
PEESEBHNTS S W, SRR ARREE RN TR
RBA, N ELSZBASEFZEEESACIERRANBB R
XA 0w G A YLDLIE R R 16 B S 44, 5 K PR BE b IR EB B s [ 4R

@ See, e.g. , Jenny Anderson, Ex — Chairman of S. E. C. Set To Start Hedge Fund, N.
Y. Times, Sept. 13, 2005, at Cl.

@ See Jesse Eisinger, Pay - for - Performance Bedevils Mutual Funds, Wall St. J. , Apr.
13, 2005, at Cl1.

® See Stephen Choi & Marcel Kahan, The Market Penalty for Mutual Fund Scandals 3
(N.Y. Univ. Law & Econ. Working Papers, Paper No. 43, 2006), available at http://lsr.
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@ See Gerald F. Davis & E. Han Kim, Business Ties and Proxy Voting by Mutual Funds,
J. Fin. Econ, available at http://www. london. edu/ assets/documents/PDF/davis_kim_05. pdf,
2010 4 8 A 23 Hif F,

@ Mike Esterl & Henny Sender, Highbridge Fund Sent Default Note to Retailer Saks,
Wall St. J. , June 20, 2005 at CS.
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